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o Grant Thornton

Ourref.  AGWIPAM/RJJ/TXAID20597080/ -
Recovery and Reorganisation

. Grant Thornton UK LLP
To the Creditors 4 Hardman Square

Spinningfields
Manchester
M3 3EB

T +44 (0)161 953 6900
F +44 (0)161 953 6317

30 April 2019
Dear Sir / Madam

Ashridge Construction Limited

Churchfield Homes Limited

Dawnus Group Limited

Dawnus Construction Holdings Limited

Dawnus Developments Limited

Dawnus Limited

Dawnus Southern Limited

Legsun Limited

Quantum Geotechnical Limited - All in Administration (together the Group}

| was appointed Joint Administrator of the Group on 15 March 2018 with Matthew Richards and

Philip Stephenson by a qualifying floating charge holder (in respect of DCHL) and by the directors {in
respect of all other entities within the Group). Please note that we are all autherised by the Insolvency
Practitioners Association to act as insolvency practitioners.

In accordance with paragraph 49(4)(b) of Schedule B1 to the Insclvency Act 1988, | enclose a copy of
my statement of proposals.

Decisions of creditars are not being sought because, in accordance with paragraph 52(1) of Schedule
B1 to the Insolvency Act 1986, | am of the opinion that the Group has insufficient property to enable
distributions to be made to unsecured creditors other than by virtue of Section 176A of the

Insclvency Act 1988.

The proposals contained in this statement will be deemed to have been approved by the creditors
unless, within 8 business days of this statement being delivered, creditors whose debts amount to at
least 10% by value of the total debts of the company request that the joint administrators seek a degision
from the creditors as to whether they approve the proposals.

Yours faithfully
for and on behalf of the Group

N Jartll

Alistair Wardell
Joint Administrator

The affairs, business and property of the Group are being managed by Alistair Wardell,
Matthew Richards and Philip Stephenson, appointed as joint administrators on 15 March 2019.

Chartered Accountants, Grant Tharnton UK LLP is a bmited liability parinership registered in England and Wales: No.OC307742, grantthomton.ca.uk
Registeret office: 30 Finsbury Stuare, London EC2A 1AG. A fistof members is avallable from our registered office. Grant Thornton

UK LLP fs authorised and regulated by the Financial Conduct Authority. Grant Tharnton UK LLP is a member firm of Grant Thernton

International Ltd {GTIL), GTIL and the member firms are not a workiwide partrership. Services are defivered by the member firms,

GTIL and its member firms are not agents of, and da not abligate, ane another and are not fiable for ane another’s acts or omissions,

Alist of personnel permitted by Grant Thornton to accept appointments as insolvency practiioners and of their respective authorising

bodigs may be hspecled at the above address Please see grantthormon.co.uk for further details.
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Our ref:  AGW/IPAM/RJJITXA/D20597080/ L
Recovery and Reorganisation

) Grant Thorntan UX LLP
To the creditors 4 Hardman Square
Spinningfields
Manchester
M3 3EB

T +44 (0)161 953 6900
F +44 (0)161 953 6317

30 April 2019

Dear Sir / Madam

Ashridge Construction Limited (Ashridge),
Churchfield Homes Limited (Churchfield},

Dawnus Limited (DL),

Dawnus Construction Holdings Limited (DCHL),
Dawnus Development Limited (DDL),

Dawnus Group Limited (DGL),

Dawnus Southern Limited (DSL),

Legsun Limited {Legsun) and

Quantum Geotechnical Limited (Quantum)

All In Administration {together the Group)

High Court of Justice, Business and Property Court
No's 000003, 000004, 000005, 0600006, 000007, 000003, 000009, 000010 and 000245 of 2019

Introduction

On 15 March 2019, | was appointed Joint Administrator of the Group with Matthew Richards and
Philip Stephenson {the Administrators) by a qualifying floating charge holder {in respect of DCHL) and
by the directors (in respect of all other entities within the Group).

Please note that we are ali authorised by the Insolvency Practitioners Association to act as insolvency
practitionars, We are bound by the Insolvency Code of Ethics when carrying out all professional work
relating to an insclvency appoiniment.

Following our appointments, we are submitting our proposals pursuant to paragraph 49(1) of
Schedule B1 to the Insalvency Act 1986 for achieving the objectives of the administrations.

This report contains the information required by rule 3.35 of the Insolvency (England and Wales) Rules
2016.

in accordance with paragraph 100(2) of Schadule B1 to the Insolvency Act 1986, the functions of the
Administrators are to be exercised by any or all of them.

The administration constitutes "main proceedings" under the EU Regulation on Insclvency Proceedings
(article 3(1)) as the Group’s registered office is and always has been in Wales and its management and
principal trading activities are conducted in the United Kingdom.

Chartered Acsountants, Grant Thornten UK LLP is a limited liability parinership registerad in England and Wales: No.OC307742. grantthornton.co.uk
Registered office: 30 Finsbury Square, Landan EC2A 1AG. A list of members is available from our registered offics. Grant Thomton

UK LLP is authorised and regulated by the Financiat Conduct Autharity. Grant Thoraton UK LLF is a member firm of Grant Tharrton

Intenatienal Ltd {GTIL). GTIL and the member frms are not a worldwide partnership. Servises are delivered by the member firms.

GTIL and its member fimns are not agents of, and de not abligata, ona another and are net liable for ona another's acts or omissions.

A listof personnel permitted by Grant Thornten fo accept appeintments as insolvency practitioners and of teir respective authorising

bodies may be inspected at the abave address. Please see grantthomian.co.uk for further details.
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Statutory information

A summary of the statutory details for each entity within the Group are as follows:

Regiskered number 0157%3H 0500633 04376088 04230979 (5265565 (8570658 07597648 0104592 W5
Date of incamasaton 13091984 OROUIGH 24022000 Q7G0T A0 NI RN 2R ZHOSAR
Aufiorised & issued share capiel 1,000 1 100 il @ % i 5 104
Direckr and company seraliry  Nichdlas Down Nichdlas Down  Micholas Down Albert Barclay  Nichlas Down  Paud Collins Nicholas Down Nicholas Cown  Wichoas Down
fwih sharholdings where Russel Evans  Thmohy Lowe  Timoty Lowe Nicholas Down  Timofty towe  Nicholas Down fussel bvans  Timohy Lowe  Timoly Lowe
necessay) Timohy Lowe  Makew Mogan BrianDefing  RusselEvans  Anfew Pelers  RussellEvans (14.44%)  Timay Lowe
Hiw Smith Huy Smeh Chrshphe  Timoliy Lowe Tmoty Lowe (5.57%)  How Smi
Haw kins Maifiews Margan Roger Rabinsan
Hiw Smib

Background to administrators’ appointment

Background
+« Ashridge — dormant, previously building and civil engineering projects

+  Churchfield — development and sale of residential homes in Haverfordwest

s DL — employment entity

e DCGHL —main trading construction company and employment entity
s DDL ~domant

» DGL — parent company of the other Group entities

s DSl — managed construction projects in the south region of Wales
« Legsun — electrical contracting services

+ Quantum - earth material investigaticns business

Events leading to the appointment

Grant Thornton UK LLP (the Firm) was first consulted by the Group in December 2017 to assist with
assessing options available for meeting forecast funding requirements. At that point, the Group was
facing a cash shortfall driven principally by difficulties encountered in the delivery of specific UK
contracts.

Following this, the Firm was engaged to assist with raising additional finance. In March 2018, the Group
secured a £7 million funding injection provided jointly by HSBC Bank Plc (HSBC) and the Welsh
Government (WG). The proposed repayment of this new funding was underpinned by a strategic plan
designed to unwind the build-up of the historical contract work in progress (WIP} and to refinance or sell

certain assets.

The Group realised ¢£7 million by refinancing or selling assets, with the recovery of historical WIP
ultimately provirg more challenging than expected. The Group repaid c£4 million, split equally between
HSBC and WG, with HSBC and WG allowing c¢£3 million to be reinvested into the Group to further ease
cash flow pressures.

The Group continued to experience a cash shortfall as underlying trading conditions in 2018 were very
difficult in the construction sector, credit terms from the Group’s supply were further tightened and vastly
reduced turnover in its international operations during 2018, which histarically had been the most
profitable division,
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On 4 December 2018, the Firm was engaged to secure a buyer or investment into the Group. Seme 52
potential trade buyers and 23 distressed investors were appreached during an accelerated sale process.
Potential indicative offers were received from two parties for various parts of the Group. One offer was
withdrawn following due diligence and the other parly failed to start the due diligence process and
subsequertly withdrew its offer.

Given the absence of an investor and our knowledge of the Group’s financial position, the Firm produced
a letter of advice 1o the Directors dated 8 March 2019. Qur conclusicns and recommendations in respect
of the financial position of the Group can be summarised as follows:

s there was a significant cash requirement in order for the Group to continue trading these

businesses;
s there appeared to be no deliverable solution to meet the cash requirement; and

+ noreasonable prospect which will avoid the Group entering into insolvency.

Prior to the appeintment of Administrators, various incidents occurred at construction sites as a result of
the uncertainty surrounding the Group’s financial position and two winding up petitions were lodged by
creditors of DCHL on 11 March 2019. Consequently, various actions were taken by creditors including
subcentractors walking off project sites, the theft of equipment of value including the removing of vehicle
trackers and disruptions to traffic at the Kingsway project in Manchester.

Having considered all options, it was concluded that the best route for the Group was for all entities to be
placed intc administration and subsequently, on 15 March 2019, the appointment of Administrators was
made in accordance with paragraphs 14 and 22 of Schedule B1 ta the Insolvency Act 19886.

Conduct of the administrations
The Administrators must perform their functions with the objective of:

s rescuing the company as a gaing concern;

« achieving a better result for the Group's creditors, where claims rest predominantly in DCHL, as
a whole than would be likely if each company were wound up, ar,

s to realise property in order to make a distribution to one or mere secured or preferential

creditors.

In this instance, it was not possible to achieve the first objective as there was no funding available to
trade the business as it was loss-making, and the Group had effectively ceased prior to our appointment
due to the lack of working capital. Furthermore, due to the nature of the Group's financial intra-
relationship and individual financial circumstances, a Company Voluntary Arrangement was not

appropriate.

The second objective was pursued. Unfortunately, and as stated above, no buyer for the whole of the
business was found, however, placing the Group into administration has assisted with the sale of
contracts and certain assets of DCHL and Quantum, collection of debtors and identifying, locating and
securing plant and machinery assets.

The Group are closely linked in terms of their activities, security structure and intercompany positions
and therefore, placing the Graup entities into administration helps achieve the wider group strategy of
securing and preserving the assets for the benefit of creditors as a whole. In this instance, the speed of
the administration process and legal maratorium over the assets meant that the creditors’ interests were

preserved.

The Administrators also retained certain members of staff of DCHL. and DL, which has assisted with
locating assets, debtor collections and assisting employees who were made redundant in making claims
with the Insolvency Service in respect to entitlements owing.

The third objective may be achieved in DCHL, DL, Quantum, DSL and Churchfield as, depending on the
level of asset realisations, there may be a distribution to the secured and/or preferential creditors (where
relevant).
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If sufficient funds allow, there may be an amount available for the satisfaction of unsecured creditors,
commenly referred to as the prescribed part under section 176A of the Insolvency Act 1886.

Assets

Strategy following appointment
The initial strategy undertaken by the Administrators was to:

» engage Naismith Limited (Naismiths) to appraise the contracts, contract debts, WIP and retentions to
assess whether any of the contracts could be completed and assist in maximising value from the
contracts held in DCHL and DSL.

+ Consider a disposal process for any parts of the business.

s make redundant the majority of the workforce, which were either in DCHL or DL depending upcn
wheather thay were paid monthly or weekly, due to no funding being available to continue to trade the

businesses of the Group.

= retain 21 employees for a short pericd of time to assist the Administrators with the location and
realisations of assets, collection of debtors and information gathering.

= engage and liaise with ERA Solutions Limited {(ERA) to assist employees with their redundancy
claims.

« engage HilCo Capital Limited (Hilco) in order to secure premises and recover and secure assets.

+ engage Credebt Limited (Credebt) to collect debts due in respect of DCHL.'s en-hire of plant hire
business.

s obtain a backup of the Group servers and collect books and records of the Group for investigation
purposes.

Sale of contracts and certain assets — Quantum and DCHL

Following advice from Naismiths that it would not be commercial to complete existing construction
contracts held in DCHL and DSL., and the receipt of termination notices from some customers following
appointment, the Administrators had limited options o assign or complete existing construction projects.
However, to date one contract has been assigned for a value of £39,000 (plus VAT), which is shown as
a plant and machinery realisation for DCHL in the receipts and payments account at Appendix B.

On appcintment the senior managemant team of Quantum expressed an interest in acquiring contracts
and certain assets. On 5 April 2019, we sold the contracis and certain assets of Quantum for £50,000
(plus VAT) to a new entity set up for the purposes of this sale called Quantum Geotechnic Limited
(QGL). The sale ¢consideration is due to be paid prior to 31 May 2019.

As at the date of appointment, Quantum occupied a leased site in Llanelli. As part of the sale of the
Quantum business, the Administrators have allowed QGL to occupy the site until 15 May 2019 under a
licence agreement which was campfeted concurrently at the time of sale. The purchaser has a
contractual obligation to reimburse Quantum for all associated costs with its paricd of occupation.

Aside from the monetary benefit of the sale to QGL, it has secured the ongoing employment of 44 former
employees of DCHL/DL which may reduce the level of creditor ¢laims as a result of the Transfer of
Undertakings (Protection of Employment) Regulations {commenly referred to as “TUPE"). Furthermore,
we anticipate it will maximise Quantum's debtor recoveries as QGL will be assisting with the collection

during its ordinary course of businass.
With the exception of Quantum, there was no prospect of achieving a sale of any business cr associated

assets within the Group. The Administrators subsequentiy directed their focus to a winding up strategy
with a piecemeal disposal of the balance of Group assets.
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Sale of assets — DCHL,

We also sold certain assets of DCHL to a third party known to QGL for £275,000 (plus VAT). These
funds have been paid in full, however £231,032 was utilised to repay the finance attributable to these
assets, leaving a net surplus of c£44,000 (plus VAT).

A further sale of DHCL assets has occurred since appointment to an entity associated with Dawnus
International Limited which, whilst not in administratian, is an entity related to the Group by common
directorships. This sale consisted of the majority of the plant and machinery, which was located
overseas in Sierra Leone, and following a recommendation from Hilco, was sold for £1.65 million (plus
VAT and local taxes if relevant) with £150,000 paid on cempletion on 17 April 2019 and £1.5 million due
over ten equal monthly instalments thereafter.

Of the £1.65m, approximately £178,000 is secured equally by the chattel mortgage to HSBC and WG.

The title of all machinery will not pass to the buyer until all sums have been paid however all risk has
passed including the requirement to maintain insurance.

Aside from the monetary benefit of the sale to the entity associated with Dawnus International Limited, it
has secured the ongoing employment of 38 former employees of DCHL/DL which may reduce the level
of creditor claims in accordance with the TUPE regulations.

Long leasehold properties - DL

DL is the registered owner of twa long leasehold properties, the head office based in Swansea and the
plant storage yard, formerly Clydach Market.

Following receipt of proposals from three agents, we instructed Alder King LLP (Alder King) to assist
with marketing and disposing of the long leasehold properties.

Property subject to charge — DCHL

DCHL has a registered charge over a residential property in Colwinston, South Wales, relating to an
interest free loan totalling £300,000 provided ta an employee.

We understand that this property has been sold subject to contract and it is anticipated that a sale will
complete shortly. Upon its sale, DHCL will receive repayment of £300,000 plus accrued interest from the
date of default to the date of completion which is currently estimated at c£50,000.

Residential development site — Churchfield

Churchfield owns six completed properties in Johnston, Haverfordwest, along with development land of
approximately four acres with planning pemmission far approximately 60 further residential lots.

Churchfield akso invested in the shared equity scheme where it retained 15% of the equity of
approximately 15 completed homes. These homes were sold prior to the administration.

Prior to our appoiniment, ATEB (a Pembrokeshire Housing Association), was interested in purchasing
the completed homes, however, withdrew its offer due to issues surrounding the baond drainage
agreement with the local council. We have engaged with ATEB since appointment whao remain
interested in purchasing the completed homes. We have also engaged with another party who has aiso
expressed an interest.

Alder King has been engaged to assist with the marketing and sale of the four acres of undeveloped
land only, however, should a sale not eventuate with ATEB or any other interested party in the short
term, it will also be engaged to assist with the sale of the six completed homes.

L easehold premises - DCHL

DCHL leased nine sites in various locations across the UK. We have secured all sites, recovered assets
and collected books and records.
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DCHL continues to occupy a site in Port Talbot as overflow starage for plant and machinery.

The remaining sites have been vacated and the landlords have been contacted to request a surrender of
their respective leases.

Plant, machinery and stock = DCHL, DSL and Legsun

Below is a summary of the plant, machinery and vehicles showing the book values (BV}) and what the
directors’ estimate those to realise {ERV) as outlined in their statement of affairs:

Summary of plant, machinery and stock

Assefs subject to HP 11418 10418 13 13 - -l 11,432 10,432
Assets subject fo chattefs morgage 622 622 - - - - 622 622
Unencumbered plant, machinery and v ehicles 5,492 2,952 - - 54 - 5,546 2,992
Stock 4,794 1,794 - - - - 4,794 1,794
Total 22,327 15,827 13 13 54 -] 22384 15840

The Administrators have engaged Hilco to assist with the realisation of plant and machinery, stock and
vehicles.

With the exception of the sale of assets relating to the entity associated with QGL and entity related to
Dawnus [nternatianal Limited above, the remainder of the UK plant and machinery is shorily due to be
placed into aucticn.

There is still a quantity of plant and machinery tocated in Liberia and Sierra Leone, some of which is
subject to the lenders security and we are currently working with Hilco on a strategy to dispose of the
remaining equipment

Debtors, WIP and retentions — DCHL, DSL and Quantum

Debtars relate to completed work which had been invoiced prior to the appointment of Administrators.
The majority of the debtors relate to construction contracts (DHCL, DSL and Quantum) with the balance
relating to activities such as plant hire (DCHL anly).

DCHL and DSL have work in progress (WIP) relating to work which has nat yet been completed and
retentions an prior projects not yet due or in dispute.

Below is a2 summary of the debtors, WIP and retentions showing the BV and ERV as outlined in their
statement of affairs:

Summary of debtors, WP and retentions

Churchfeld
i ERV v
Tratie dabinis 5,908 4997 - - - - - 4 2972 872| 8880 5858
Other deblers - - 58 - 1,184 292 838 836 kL) - 33 - ] - 2014 £28
WIP subject b fived charges - - - - 4822 1,966 - - 443 300 5,265 2258
WP and relentons 5 - - -y 19184 12,388 - - - -] 1488 E 773 527] 21430 12613
Tolal deblars 5 - 38 4 3078 19641 63 €35 477 w0f 1,521 1 2t 13 was’ o
Calectons lo date - - {209 (102} (37
Outstanding dehtors - - 19,438 636, 300 1,297 21,689

Whilst we are aware of a number of counter claims and disputes in respect to monies owing and work
completed, we are not in a pesition to provide any further information at this stage so as to not prejudice
further collections.

The Administrators have engaged quantity surveyors, Naismiths, to assist with collections relating to the
canstruction contracts.
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Due to the nature of the DCHL and DSL contracts, collections of these debtors may take up to two
years.

DCHL had a further c£500,000 of book debts relating ta the hire of its plant and machinery to third
parties. We have instructed Credebt to assist in the collection of these debts.

Pre-appointment litigation

We are aware of eight possible legal actions that DCHL/DSL were pursuing prior to our appointment. We
are liaising with the pre-appointment solicitor to determine whether any claims are viable to further

continue to pursue.

Cash at bank - Churchfield

At the time of our appointment, there was £400,000 in Churchfield's bank account. In their statement of
affairs, the directors have assumed that this will be fully recoverable by the Administrators, however, this
amount has been offset by HSBC against its outstanding debt in accordance with its facility agreement.

Cash in escrow- DCHL

At the time of our appointment, there was ¢£1.8 million held by HSBC in an escrow account. Our
investigations are continuing in respect this amount and who the ultimate beneficiary of these monies is
as there are complexities surrounding whether these funds are secured pursuant to fixed charges held
by HSBC and WG.

Intercompany debtors
Below is a summary of intercompany position of the Group:

Summary of intercompany position (£ 000

Amount owed from related entiles to: Ashridge

2,066 17,800 1,297 304

As all of the entities in the Group are insolvent, it is uncertain whether there will be any realisations in
respect to these receivables except from Prescribed Part distributions. These claims will rank as
unsecured creditors in each estate.

Tax refunds

According to the statement of affairs, the Group has the following tax receivables:

Summary of tax assets

DGL Legsun Quantum

Corparation tax - ket - - 99
Deferred lax provision 44 2,091 2 189 23 2,340
Total 44 2,190 2 189 23 2,448

As the directors” have indicated, we are of the opinion that these are not assets that are realisable.

Investigations — all Group entities
We are investigating further matters which may result in further recoveries and actions.

We will he pleased to recelve from any creditaor any useful information concerning the affairs of any
entity within the Group or their respective dealings/conduct which may assist us in cur investigations.



71
7.2

8.2

9.1

9.2

9.3

9.4

9.5

Statement of affairs
The directors’ statement of affairs for each entity within the Group is summarised at Appendix A.

Appendix A includes details of the prescribed part of the net property of the Group under section 1768A of
the Insclvency Act 1986, being the amount available for the satisfaction of unsecured liabilities. The net
property for the Group as outlined in the directors’ statement of affairs is estimated to be £27.5 million
and the prescribed part £600,000 for DCHL, although, this does not take into account the costs of the

administration of DCHL.

Receipts and payments account
Our receipts and payments accounts covering the period 15 March 2018 to 22 April 2019 are attached at
Appendix B.

Please note that, as there have been insufficient realisations into the estates to date, DCHL has funded
payments of certain other Group estates’ expenses necessary to progress the cases to comply with
statute. This is shown by way of loan accounts in the receipts and payments accounts attached at
Appendix B. These leans will be repayable as expenses of the administrations in each entity in the same
priority that attaches to the respective expenses comprising the loans.

Cutcome for creditors

Secured creditors

Below is a summary of the secured creditars, including the patential outcome for each based on current
estimates:

Summary of secured creditors

Fetzntial cuoome ed cn cunent rmaion

s Types of chargss

Welsh Govemment Dabenture and chatiels merigage TBC Thera may be suficienl realisations kb enable a
disinbuton  but Welsh Government may aufler
shortiall

HSBC Equipment Financa | 15/03/2018 Debenture Awaing oukcome of |HEF has instucted an agenl o dispose of is

(UK) Limites {HEF") 02/08/2018 Chatisls morigage agset sales equipment and may make a recavery in full
subject to hose disposals

HSBC Bank Ple 04/08/2017, 0470872017, Legal morigage, debenture, challel morgage, TBC There may be suficient realisations o enable a

Q2002420 18, 16/02/2018, benefits of certain contracts and security of cash distnbution but HSBC may suffer shorifall
181032018 deposis
Lioy ds Bank Pic 0210212018 Mortgage £1.3mithon Paymentin il

Preferential creditors

Preferential creditor claims consist of employee claims for wages and haliday pay up to certain statutory
limits. It is anticipated that a significant element of these claims will be subragated to the Secretary of
State, following payments of claims by the Redundancy Payments Service.

We estimate preferential claims to be ¢£290,000 for DCHL and c£690,000 for DL. These ¢laims may
reduce pursuant to the TUPE regulations due to the Quantum and Dawnus International sales outlined
above and any subsequent transfer of entitlements.

it is estimated that the preferential creditors of DCHL will be paid in full however there will be no funds
available in DL in order to make a distribution,

Prescribed part
Appendix A includes details of the prescribed part of the net property of the Group under section 178A of

the Insolvency Act 1986, being the amount available for the satisfaction of unsecured liabilities. Based
on current estimates, there may be funds available to enable a prescribed part distribution for DCHL,

DSL and Quantum.
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Unsecured creditors

Accarding to the books and records, the unsecured creditors of the Group can be summarised as

follows:

Summary of unsecured creditors

Ashridge Churchfield DSL Legsun Quantum
Trade creditors 85 - 80 38,308 - 131 1,844 236 7 40,472
HMRC - PAYE { NI - - 652 272 - - 924
HMRC - VAT - - - 2,148 - 2,148
Directors' loans - - - . - 667 - 667
Emplayee claims - - 3,774 1,238 - - - - 5,012
Intercampany - 3,685 140 - - - 4,662 8,657 4,380 21,524
Unsecured claim 85 3,685 4,626 41,967 - 738 6,306 8,893 4,387 70,747

Except for any contribution made under the prescribed part mentioned above and based on current

estimates, it is highly unlikely there will be sufficient funds to enable a distribution to unsecured creditors.

Proposals for achieving the objective of the administration
The primary issues to be dealt with in the administrations of the Group are to:
» deal with statutory matters in relation to the appointments
= work alongside:
- Naismiths to recover WIP and contract debtars

~ Credebt to recaver plant hire debts

- Hilco to recover, secure and dispose of the balance of plant and machinery located in the UK and

in Africa

« investigate antecedent transactions

« finalise a review of the litigation initiated prior to the appointment of the Administrators to determine

whether they are commercially viable to pursue

» distributions to creditars (preferential and unsecured) if asset realisations allow

This will be pursued with the purpose of achieving a better result as a whole than would be likely if the

entities within the Group were wound up.

It is proposed that the administrations continue for as long as necessary in arder to deal with the assets

and liabilities as detailed in this repart and to achieve a more advantageous realisation of assets.

At this stage, it is likely that the pracess for some Group entities may take in excess of 12 months to fully
conclude and, if so, an axtension will be sought from the relevant body of creditors.

It is proposed that the Administrations will end by the dissolution of the Group. If more time is needed to

complete realisations after any extension of the administrations, the Administrators may present a

petition to wind up the Group and then seek their appointment as Liquidators.

As there will only be a prescribed part to distribute to the unsecured creditors, it is proposed that the

administrator will agree the claims of the creditors and distribute these funds in the course of the

administration. The administration is likely to require an extension beyond the initial period of one year
for this purpose. When all funds have been realised and distributed, the administration will end by the
administrators filing a notice to dissolve the company. The administrators will nevertheless be
empowered to present a petition for the winding up of the company if circumstances require.
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If it becomes apparent that sufficient funds are available to make a distribution te unsecured creditors,
the administrations wauld end by the respective entity going into creditors’ voluntary liquidation. If the
respective entity or entities are placed into creditors’ voluntary liquidations, it is proposed that the
Administrators in office at that date will be appointed Liquidatars. However, creditors may nominate a
different Liquidator or Liquidators if nomination to that effect is received before the approval of these

proposals.

Administrators’ remuneration and disbursements

The basis of the Administrators' remuneration is to be fixed by the creditors. |f a creditors committee is
appointed, then this is a matter for the committee. If no committee is appointed, then as we are of the
opinion that each entity in the Group has insufficient property to enable any distribution to be made to
unsecured creditors other than by virtue of section 176A of the Insolvency Act 1986, approval will be
obtained from the secured and preferential creditors.

Pre-administration costs unpaid at the date of appaintment of the Administrators may also be approved
as above under rule 3.52 to rank as an expense of the administration. Approval of the statement of
proposals does not constitute approval either of the Administrators' remuneration ¢r of unpaid pre-

administration casts.

We propose the that the remuneration of the Administrators be fixed on the following basis:
« time properly spent by the Administrators and their staff

» 30% of gross recoveries of any additional assets or claims which are not yet known and may arise
following our investigations (e.g. any antecedent transactions). For the avoidance of doubt, we will
not include an estimate for these such time costs in our fees estimate in Appendix C

Please see Appendix G for details of our remuneration, expenses and payments made to associates in
accordance with Statement of Insolvency Practice 9.

Decision of creditors

A decision of the creditors is not required because, in accordance with paragraph 52(1} of Schedule B1
to the Insolvency Act 1986, we are of the opinion that each entity within the Group has insufficient
property to enable any distribution to be made to unsecured creditors other than by virtue of section

176A of the Insolvency Act 1986.

The proposals contained in this statement will be deemed ta have been approved by the creditors
unless, within eight business days of this statement being sent out, creditors whose debts amount to at
least 10% by value of the total debts of the company request that the Administrators seek a decision
from the creditors as to whether they approve the proposals.

Data Protection

Any personal information held by the company will continue to be processed for the purpase of the
administration and in accardance with the requirements of Data Protection law.

Yours faithfully
for and on behalf of the Group

/WMM

Alistair Wardell
Jaint Administrator

The affairs, business and property of Group are being managed by Alistair Wardell, Matthew Richards
and Philip Stephenson, appointed as joint Administrators on 15 March 2019.

10



Statement of Affairs
Statement as to affairs of Quantum Geotechnical Limited as at 15 March 2019

Company number : 07782715

Statement of Trath

| believe that the facis stated in this statement of the affairs are frue

Fulname_ TIMOTUHY o (OJE

Signed /I/LW

Dated ’1\ {‘Dq ’\ )




A - Summary of Assets

Assels

Assets subject to fixed charge:

Fixed Assets
Wik
Cash

Payments o fixed Charge holders

Assets subject o floating charge:

Fixed Assets

WIP and Retentions
Cash

Trade Deblors

Other Debtors
Intercompany receivables
Investments

Stock

Taxation assels

Uncharged assets

Estimated total agsets available for preferential creditors

Signalure mfﬁ

Date 2 (oq {ﬁ

Book

Value

Estimated to
Realise

£

0 0

0 0

a 0

0 0

0 0
773,345 527.408

0 0
2,971,846 871,846
68,656 0

¢ 0

0 0

0 0

23,738 0

o 0
3,837,585 1,400,050




A1 - Summary of Liabiiities

Estimated
to realise
£

Estimated total assets available for preferential £ | 1,400,050

creditors (carried from page A}
Liabilities
Preferential creditors:- E 0
Estimated deficiency/surplus as regards preferential creditors £¢ 1,400,050
Estimated prescribed part of net property where applicable (to carry forward) £ ]
Estimated total assets available for floating charge helders £ 11,400,050
Debts secured by floating charges £ 0
Estimated deficlency/surplus of assets after floating charges £ 11,400,050
Estimated prescribed parl of net property where applicable {brought down} £ 0
Total assets available to unsecured creditors £ 1 1,400,050
Unsecured non-preferential claims (excluding any shortfall to floating charge £ (4,387,091)
holders)
Estimated deficiency/surplus as regards non-preferential creditors £ | (2,987,042)
{excluding any shortfall to floating charge holders)
Shortfall to fleating charge holders (brought down} : £ [§]
Estimated deficiency/eurplus as regards creditors £ | {2,987,042)
issued and called up capital £ (1
Estimated total deficiency/surplus as regards members £ | (2,987,043)

Signature ﬂdﬂ/"\ pate__*L.\ /Du‘ / ! a)




Statement of Affairs
Statement as to affairs of Legsun Limited as at 15 March 2019

Company number : 31104592

Statemnent of Truth

} believe that the facts stated in this siatement of the affairs are true

Full name T OT#H“ Atd & oo

Signed %,QU{

Dated &ll o§ ‘_IQ\




A — Summary of Assets

Assels

Assets subject to fixed charge:

Fixed Assets
wiP
Cash

Payments to fixed Charge holders

Assets subject to floating charge:

Fixed Assets

WIP and Retentions
Cash

Trade Debtors

Other Debtors
Intercompany receivables
Invesiments

Stock

Taxalion assefs

Uncharged assets

Eslimated tofal assets available for preferentia) creditors

Signalure '410—“{ oate At {04 !(qf

Book Estimated to
Value Realise
£ £
0 0
Y] 4]
0 0
0 0
53,836 0
1,487,852 0
0 0
0 0
32,977 0
0 0
0 ]
0 0
188,606 0
0 0
1,763,573 0




A1~ Summary of Liabilities

Estimated
o realise
£

Estimated total assets available for prefarential £ 0

creditors (carried from page A)
Liabilities
Preferential creditors:- E 0
Estimated deficiency/surplus as regards preferential creditors £l10
Estimated prescribed part of net property where applicable (to carry forward) £ c
Estirnated total assets available for floating charge holders £ |O
Debts secured by floating charges £ 0
Estimated deficiency/surplus of assets after floating charges £ ]
Estimated prescribed part of net property where applicable {hrought down} £ 0
Total assets available to unsecured creditors El0
Unsecured non-preferential claims (excluding any shortfall to fioaling charge £ (6,893,1186)
holders)
Estimated deficiency/surplus as regards ron-preferential creditors £ | (6,893,116)
{excluding any shorifail to floating charge holders)
Shortfall to floating charge holders {brought down) £ 0
Estimated deficiency/surplus as regards creditors £ | (6,893,116}
issued and calied up capital £ (50)
Estimated total deficiency/surplus as regards members £ | (6,893,166)

Signature ‘% pate_ X { oYy j (Y




Statement of Affairs
Statement as o affairs of Dawnus Southern Limited as at 15 March 2019

Company number : 07597648

Statemanl o Truih

I believe that the facts stated in this stalement of the affairs are true

Fuil name ‘1 (M oTH Rl A Lowas

Signed ﬂ.gu-(

Dated 62' l !OL{ l/lc?




A — Summary of Assets

Assels

Assets subject to fixed charge:

Fixed Assets
wWiP
Cash

Payments to fixed Charge holders

Assets subject to floating charge:

Fixed Assets

WIP and Retentions
Cash

Trade Debtors

Other Debtors
Intercompany receivables
Investments

Stock

Taxation assets

Uncharged assets

&_\(Ou ((al

Book

Value

Estimated to

Realise

£

13,474
443,145
0

(313.474)

c o o o

34,234

QO Q ©

13,474
300,000
0

(313,474)

O O 0O 9O o o o o




A1 — Summary of Liabilities

Estimated total assets available for preferential
creditors (carried from page A)

Liabilities
Preferential creditors:-

Estimated deficiency/surplus as regards preferential creditors

Estimated prescribed part of net property where applicable {to carry forward)
Estimated total assefs available for floating charge holders

Debts secured by floating charges

Estimated deficiency/surplus of assets after floating charges

Estimated prescribed part of net property where applicable {brought down)
Total assets available to unsecured creditors

Unsecured non-preferantial claims {excluding any shortfall to floating charge
holders)

Estimated deficiency/surplus as regards non-preferential creditors
{excluding any shortfall to floating charge holders)

Shortfall to floating charge hotders (brought down)
Estimated deficiency/surplus as regards creditors

Issued and called up capital

Estimated total deficiency/surplus as regards members

Signature m Date C;ZJ / oY // q

Estimated
to realise
£
£ 1]
£ 0
£10
£ 0
£ 0
£ 0
£ g
£ 0
£ |0
£ (8,306,109}
£ | {6,306,109)
€ e]
£ | (6,306,109}
F (100)
£ | (6,306,209)




Statement of Affairs
Statement as to affairs of Dawnus Limited as at 15 March 2019

Company number : 343783893

Statement a7 Truth

! believe that the facis stated in this statement of the affairs are true

Futname T iMefnint! Arun/ Lolde
Signed I%OU'(—

Dated Q.t!caq/l'i




A — Summary of Assets

Assats

Assets subject ta fixed charge:

Fixed Assets
wiP
Cash

Paymenits to fixed Charge holders

Assets subject to floating charge:

Fixed Assets

WIP and Retentions
Cash

Trade Debtors

Other Debtors
Intercompany receivables
Investments

Stock

Taxation assets

Uncharged assets

Estimated total assets available for preferential creditors

Signature %4_04/'(

Date &f‘/o‘f//c}

Book Estimated fo
Value Realise
£ £
4,008,119 2,006,119
0 0
0 0
(1,251,250) {1,251,250)
0 o
1,058 0
4] 0
0 g
0 0
0 Uncertain
4] 0
0 0
43,583 0
0 0
2,799,510 754,869




A1 - Summary of Liabilities

Estimated
to realise
£
Estimated total assets available for preferential £ 754,869
creditors (carried fram paga A}

Liabilities
Preferential creditors:- £ (947,366)
Estimated deficiency/surplus as regards preferential creditors £ (192,497)
Estimated prescribed part of net property where applicable (to camy forward) £ 0
Estimated total assets available for floating charge holders E | (192,497)
Debts secured by floating charges E 0
Estimated deficieney/surplus of assels after floating charges £ | (192,497)
Esfimated prescribed part of net properly where applicable (brought down) £ O
Total assets available to unsecured creditors £ | (192,497}
Unsecured non-preferential claims {excluding any shortfall to floating charge £ (4,625,868)
holders)
Estimated deficiency/surplus as regards non-preferential creditors £ | (4,818,385)
(excluding any shortfall to floating charge holders)
Shortfall to floating charge holders (brought down) £ 0
Estimated deficiency/surplus as regards creditors E | {4,818,365)
Issued and called up capital £ (100,600)
Estimated total deficiency/susplus as regards members £ | (4,918,365)

Signature %04./( Date_ AL ( O ( (S




Statement of Affairs
Statement as o affairs of Dawnus Group Limited as at 15 March 2019

Company number : 08670388

Statement ¢f Truih

| believe that the facts stated in this statement of the affairs are frue

Fulname MoTiHY  Alun Lo

Signed %OU-L

Dated 21 [ oy [z"z




A — Summary of Assets

Assets

Assets subject to fixed charge:

Fixed Assels
wipP
Cash

Payments to fixed Charge holders

Assets subject to floating charge:

Fixed Assets

WIP and Retentions
Cash

Trade Debtors

Other Debtors
Intercompany receivables
Investments

Stock

Taxation assels

Uncharged assets

Estimated total assets available for preferential creditors

Signature —ﬂ‘a)‘ﬁ

pate @4 Jou {19

Book Estimated to
Value Realise
£ £
[t] 0
4] 0
0 0
0 Q
0 0
0 ¢
0 0
1] 0
636,252 636,252
303,975 Uncertain
0 [t}
0 1]
1,296 0
1] 0
941,523 636,252




AT - Summary of Liabilities

Estimated
to realise
£
Estimated total assets avaijlable for preferential £ 636,252
craditors {carried from page A)
Liabilities
Preferentiat creditors:- £ 0
Estimated deficiency/surplus as regards preferential creditors £ ] 636,252
Estimated prescribed part of net property where applicable (o carry forward) £ W]
Estimated total assets available for floating charge holders £ |636,252
Debts secured by floating charges £ 0
Estimated deficiency/surplus of assets after floating charges £ |636,252
Estimaled prescribed part of net property where applicable (brought down} £ 0
Total assets available fo unsecured creditors £ | 636,252
Unsecured non-preferential claims (excluding any shortfall to floaling charge £ (797,934)
hetders)
Estimated deficiency/surplus as regards non-preferential creditors £ | (161,682)
(excluding any shorifall to floating charge holders)
Shortfall to floating charge holders (brought down) £ ]
Estimated deficiency/surplus as regards creditors £ | (161,682)
Issued and called up capital £ {90}
Estimated total deficiency/susplus as regards members £ | (161,772)

Signature 4—‘0&( Date 9'1 [6L( //q




Statement of Affairs
Statement as to affairs of Churchfield Homes Limited as at 15 March 2018

Cempany number : 05006331

Staternant of Trath

I believe that the facls stated in this statement of the affairs are frue

Full name s oY Auana] LoldE

Signed (/fn-w(_

Dated Et oy !_l"\,




A - Summary of Assets

Assets

Assets subject to fixed charge:

Fixed Assets
WIP
Cash

Payments to fixed Charge holders

Assets subject to floating charge:

Fixed Assets

WIP and Retlentions
Cash

Trade Debtors

Other Debfors
Intercompany receivables
Investments

Stack

Taxation assels

Uncharged assets

g {ew ((OI

Book Estimated to
Value Realise
£ £
0 o]
0 0
399,985 309,985
(399,985) {399,985}
1] 0
3,214,290 1,014,290
0 0
0 0
58,028 0
0 0
194,050 174,845
0 1]
0 0
0 0
3 ARG 3RT 41 188 938




A1 - Summary of Liabitities

Estimated
to realise
£

Estimated total assets available for preferential £ | 1,188,936

creditors {carried from page A)
Liabilities
Preferential creditors:- £ 1]
Estimated deficiency/surplus as regards preferential creditors £ 1,188,936
Estimated prescribed part of net property where applicable (to camy forward) £ 0
Estimated total assets available for floating charge holders £ 1,188,936
Debts secured by floating charges £ 0
Estimated deficiency/surplus of assets after floating charges £ 1,188,936
Estimated prescribed part of net properiy where applicable (brought down) £ 0
Total assets available to unsecured creditors F | 1,188,936
Unsecured non-preferential claims (excluding any shortfall to floating charge £ (3,694,992)
holders)
Estimated deficiency/surplus as regards nan-preferential creditors E | (2,496,056)
{excluding any shortfall to floating charge holders)
Shortfall to floating charge holders (brought down) E 0
Estimated deficiency/surplus as regards creditors £ | {2,496,056)
Issued and called up capital £ {1)
Estimated total deficiency/surplus as regards members £ | {2,496,057)

Q] ow [1g

Signature (rl"@«/* Date




Statement of Affairs

Statement as to affairs of Dawnus Construction Holdings Limited as at

15 March 2019

Company number : 04230579

Statement of Truth

i believe that the facls stated in this statement of the affairs are true

Fuli name ﬁMOﬂT"'{ ru~ Lowe

Signed %QJJ'{

Dated &-t lou )'cl




A — Summary of Assets

Assetls

Assets subject to fixed charge:

Fixed Asseils
WIP
Cash

Payments to fixed Charge holders

Assets subject to floating charge:

Fixed Assets

WIP and Retentions
Cash

Trade Debtors

Other Debtors
Intercompany receivables
Investments

Stock

Taxation assels

Uncharged assets

Estimated {ofal assets available for preferential creditors

Signature /IK-‘-Q"-"‘\

Date KA .{OH I,,Q'

Beok

Value

Estimated to
Realise

£

12,041,211
4,821,991
1,800,000

(13,718,136}

11,041,211
1,966,191
1,800,000

(13,718,136)

5,492,323 2,982,323
19,164,288 12,385,866
0 0
5,908,332 4,897,028
1,184,371 292,331
17,800,382 Uncertain
0 0
4,793,655 1,793,655
2,190,628 V]
o 0
61,479,046 23,550,488




A1 - Summary of Liabilities

Estimated total assets available for preferential
creditors (carried from page A}

Liabilities
Preferential creditors:-

Estimated deficiency/surplus as regards preferential creditors

Estimated prescribed part of net property where applicable (to carry forward)
Estimated total assets available for floating charge holders

Debis secured by floating charges

Estimated defisiency/surplus of assefs after floating charges

Estimated prescribed part of net property where applicable (brought down)
Total assets available to unsecured creditors

Unsecured non-preferential claims (excluding any shortfall to floating charge
haiders)

Estimated deficiency/surplus as regards non-preferential creditors
(excluding any shortfall to floating charge holders)

Shortfall to fleating charge holders (brought down)
Estimated deficiency/surplus as regards creditors

Issued and called up capital

Estimated total deficiency/surplus as regards members

Signature ’%‘Q’W Date

£ (275,693)

Estimated
to realise

£

£ | 23,550,488

E| 23,274,795

£ (600,000)

£ 22,674,795

£(2,906,454)
E 19,768,341
£ 600,000
F | 20,368,341

£ (41,966,704)

£ |(21,598,363)

£ |(21,598,363)

£ (129)

atfou 19,

£ [(21,598,484)




Statement of Affairs

Statement as to affairs of Dawnus Developments Limited as at 15 March 2019

Company number : 05265566

Slatement of Truth

{ believe that the facts stated in this statement of the affairs are true

Fuliname 110D Y Frual LOLOE

Signed ﬂ-@\.ﬁ(

Dated 2L l o4 /l'.el




A — Summary of Assets

Assets

Assets subject to fixed charge:

Fixed Assets
wip
Cash

Payments to fixed Charge holders

Assets subject to floating charge:

Fixed Assets

WIP and Retentions
Cash

Trade Debtors

Other Debtors
Intercompany receivables
Invesiments

Stock

Taxation assels

Uncharged assets

Estimated total assets available for preferential creditors

Signature %DV\

pate 21 o (124

Book Estimated to
Value Realise
£ £
0 0
] 0
0 0
] 0
0 0
0 Q
0 0
0 0
0 0
1,287,229 Uncertain
O 0
0 0
0 0
0 0
1,297,229 0




A1 - Summary of Liabilities

Estimated
to realise
£

Estimated total assets available for preferential £ {0

creditors (carried from page A)
Liabilities
Preferential creditors:- £ 0
Estimated deficiency/surplus as regards preferential creditors £10
Estimated prescribed part of net property where applicable {to carry forward) £ 0
Estimated total assets available for fioating charge holders £ [t]
Debts secured by floating charges E 0
Estimated deficiency/surplus of assets after floating charges £ |0
Estimated prescribed part of net property where applicable (brought down) £ €]
Total assets available to unsecured creditors £1{0
Unsecured non-preferential claims (excluding any shortfall to floating charge £ 0]
holders) :
Estimated deficiency/surplus as regards non-preferential creditors £1{0
(excluding any shortfall to fleating charge holders)
Shorifall to floaling charge holders (brought down) E 0
Estimated deficlency/surplus as regards creditors £ 10
Issued and called up capital £ 87)
Estimated total deficiency/surplus as regards members £ ](87)

Signature m“/‘( Date At { o ./— 1




Statement of Affairs

Statement as to affairs of Ashridge Construction Limited as at 15 March 2019

Company number : 01579831

Stlatement of Truth

| befieve that the facls stated in this statement of the affairs are irue

Full name T Moty M Lows

Signed /fLQJ.-c

Dated atloulq




A — Summary of Assets

Assels

Assets subject to fixed charge:

Fixed Assets
wWIP
Cash

Payments to fixed Charge holders

Assels subject to floating charge:

Fixed Assets

WIP and Retentions
Cash

Trade Debtors

Other Debtors
Intercompany receivables
Investments

Stock

Taxation assets

Uncharged assets

Estimated lotal assets available for preferentiat creditors

/’lﬁwt Date Qﬂ‘l""‘!“!

Signature

Book

Value

Estimated to
Reatlise
£

0
0 0
0 0
0 0
4913 0
0 0
1] 0
0 0
2,065,565 Uncertain
o 0
G 0
0 0
1] 0
2,070,478 (1]




A1 — Summary of Liabilities

Estimated ftotal assets available for preferential
creditors (carried from page A)

Liabilities
Preferential creditors:-

Estimated deficiency/surplus as regards preferential creditors

Eslimated prescribed parl of net property where applicable {io carry forward)
Estimated total assets available for floating charge holders

Debts secured by floating charges

Estimated deficieney/surplus of assets after floating charges

Estimated prescribed part of net property where applicable (brought down)
Total assets available to unsecured creditors

Unsecured non-preferential claims (excluding any shortfall lo floating charge
holders)

Estimated deficiency/surplus as regards non-preferential creditors
{(excluding any shortfall to floating charge holders)

Shortfall to floating charge holders (brought down)
Estimated deficiency/susplus as regards creditors

Issued and called up capital

Estimated total deficiency/surplus as regards members

Signature

'ﬂsu{ Date .2,1(0‘-{ ([01

Estimated
o realise
£
£ 0
£ ¢
£10
£ 0
£ L]
£ ¢
£ 0
£ 0
£1(0
£ (85,488)
£ | (85,488)
£ v}
£ | (85,488)
£ (10,000)
£ | (95,488)




Appendix B

Ashridge Construction Limited - in administration
Joint Administrators’ receipts and payments account
from 15 March 2019 to 22 April 2019

Receipts Statement of Total (£)
Affairs (£)
0.00
Payments
0.00
Balance - 22 April 2019 0.00

Made up as follows

0.00




Churchfield Homes Limited - in administration
Joint Administrators' receipts and payments account
from 15 March 2019 to 22 April 2019

Appendix B

Receipts Statement of Total (£)
Affairs (£)
Cash at Bank 399,985.00 0.00
WIP and Retentions 1,014,290.00 0.00
Investments 174,645.00 0.00
0.00
Payments
0.00
0.00

Balance - 22 Aprit 2019

Made up as follows

0.00




Dawnus Group Limited - in administration
Joint Administrators' receipts and payments account
from 15 March 2019 to 22 April 2019

Appendix B

Receipts Statement of Total (£)
Affairs (£)
Book Debts 636,252.00 0.00
0.00
Payments
0.00
0.00

Balance - 22 April 2015

Made up as follows

0.00




Appendix B

Dawnus Developments Limited - in administration
Joint Administrators' receipts and payments account
from 15 March 2019 to 22 April 2019

Receipts Statement of Total (£)
Affairs (£)
0.00
Payments
0.00
0.00

Balance - 22 April 2019

Made up as follows

0.00




Dawnus Limited - in administration
Joint Administrators' receipts and payments account
from 15 March 2019 to 22 April 2019

Appendix B

Receipts Statement of Total (£)
Affairs (£)
Fixed Assets 2,006,119.00 0.00
Intercompany Loan 5,883.86
5,863.86
Payments
Preferential Creditors (All) (947,366.00) 0.00
0.00
Balance - 22 April 2019 5,863.86
Made up as follows
5,863.868

Floating Deposit Account

5,863.86




Dawnus Southern Limited - in administration
Joint Administrators' receipts and payments account
from 15 March 2019 to 22 April 2019

Appendix B

Receipts Statement of Total (£)
Affairs (£)
Fixed Assets 13,474.00 0.00
WIP 300,000.00 0.00
0.00
Payments
0.00
0.00

Balance - 22 April 2019

Made up as follows

0.00




Appendix B

Legsun Limited - in administration
Joint Administrators' receipts and payments account
from 15 March 2019 to 22 April 2019

Receipts Statement of Total (£)
Affairs (£)
0.00
Payments
0.00
0.00

Bafance - 22 April 2019

Made up as follows

0.00




Quantum Geotechnical Limited - in administration
Joint Administrators' receipts and payments account
from 15 March 2019 to 22 April 2019

Appendix B

Receipts Statement of Total (£)
Affairs {£)
WIP and Retentions 527,408.00 0.00
Book Debts 871,846.00 101,299.83
Licence to oceupy fee 6,706.08
108,005.91
Payments
0.00
Balance - 22 April 2019 108,005.91
Made up as follows
Floating Current Account NIB 6,706.08
101,299.83

Floating Deposit Account

108,005.91




Appendix B

Dawnus Construction Holdings Limited - in administration
Joint Administrators' receipts and payments account
from 15 March 2019 to 22 April 2019

Receipts Statement of Total (£)
Affairs (£)
Plant & Machinery 11,041,211.00 0.00
WIP 1,866,191.00 0.00
Cash at Bank 1,800,000.00 0.00
Plant & Machinery 464,000.00
Stock 1,793,655.00 0.00
WIP and Retentions 12,385,886.00 0.00
Book Debts 5,289,359.00 205,046.17
VAT on Sales 76,642.20
745,688.37
Payments
Vehicle Running Costs 4.501.25
Net Wages 77,724.31
Employee Expenses/Redundancy 1,432.81
Settlement of Finance 231,031.63
Intercompany Loan 5,863.86
Environmental costs 250.00
Telephone Telex & Fax 6,738.45
Liens 5,600.99
Bank Charges 87.30
VAT on Purchases 27,026.80
360,257.40
Balance - 22 April 2019 385,430.97
Made up as follows
Floating Current Account NIB 1,448.60
Floating Deposit Account 387,634.28
Grant Thomton Loan Account (3,652.91)

385,430.97
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