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Registration of a Charge

Company name: QUANTUM GEOTECHNICAL LIMITED
Company number: 07782715

X6CVTTRT

Received for Electronic Filing: 15/08/2017

Details of Charge

Date of creation:  01/08/2017
Charge code: 0778 2715 0006
Persons entitled: HSBC BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07782715 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: LOWRI GWYN

Electronically filed document for Company Number: 07782715 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7782715

Charge code: 0778 2715 0006

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 1st August 2017 and created by QUANTUM
GEOTECHNICAL LIMITED was delivered pursuant to Chapter A1 Part 25

of the Companies Act 2006 on 15th August 2017 .

Given at Companies House, Cardiff on 17th August 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF gy
& /l,/

4D

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



w$certifyih;sdﬁsumenfasatmecﬂpyﬁfthe o U o o -

- priginal save for material redacted pursuant

10 section 859G Companies Agt 20{)6

Gkl Sublorend Infematrinel )é&”

- Eversheds Sutherland (International ) LLP

.. .- mamd . ! Augud t- R ﬁ{} i7 | | B {:‘-}mﬁkﬁ’; -

zu;ttai

- Quantum Geoteclinical Limited

i )

‘Debenture

" Registered at the Companies' Regisv on the
: Day of '

Porsnof cliarge filed at HM Land Registry under reference MDI012)
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Thiy Debentinee by way of deed mad& ﬁm Z, 15 {: : -éay of A ugu\j’ [:" B 20 / 7 .
 Between (1) OQuantim Gea\:e:chﬁmal L;;miad o _ SR i o
‘Nuniber 07782715 {ti:e: * {Za}mpaﬁy") aml

' (2} HSBC Eazﬁz ple{"the Baﬁk‘*) {mg:siare& it E!}gla:tti numiber iézfs?}wiwm aéclmss fm‘ service for- emry on {he
repisteris: Becurities ?maessmg Cemre PO Box 6304, Cmfemry, cvsaly . _

| WITNESSES s follows '
- Debentare ns security for tie Debf _ |
1. ‘ThisDebénture shall bé security for the payment arid discharge ofthe Debt mentioned in Clatise 2 below,

2. 'TheDebiisall money and Liabilitios whatever, wheiiever and However incurted whether now of in the
fubise due; or becoming dug, from the Company to the Bank {"ﬂl& Debt). S

This. mglnﬁas bntis rtzai Timited:to;
Ty w&rﬁmﬁg, loans or other Bacilities and ﬁm&ar sévanms af: manﬁy, '
() - guarantees and indennities to the Bank and any of the ﬂampany*s other mmzzg;mt {mhﬂmes
() -discount, comuigsion arid other lawful chiarges and expenses; :
(dy interest in accordance with zny agteement betwéer the Company and the Bank and, if there is no
. agregment, iterest on gy morey and Tiabilities due froni the Commpany 4t ai anual rate of 3%_ _
. above the Bank's base rate from tine to:time computed-and compounded monthly and/or according -
o the Bank's thei cierent praictice. Tntorest as dbove -'appli e before and aftér sny demand of
Cjudgement; N
(ﬁ} money agreed tobe yasti hy ﬂw Cempany uaﬁ&r {:£ aise 25 i:m}mw

"ﬂm &grzément to pay the Debi _
3, - The Company agm 10 pay s and éiis{:harge the Debt when the sasie {s dae fo be paid ard &1é¢hérged it
_' acknowledges that the Dight shall, ini the absence of oxpress written agxwmant by thic Bank m the {:{mhﬁr}r
by and payablé to the Bank uptn demand _ _

' *Secarsiy given over ihe €empﬁny & Asseis

4, 'E‘;;r;: Campany} with full tifle guarm;tc&, and a3 sewr:%y fc:r tim gaymmt and ﬂ:sci}arga af‘ ﬂlﬁ? I}a‘&g
oo cheirgests

_{a} By way of ﬁﬁg&i morisage aii fzsehafﬁ {maluﬂmg z:c:mmanhﬁ}fi) am% Teaseliold i;mﬁ now vested i m ﬂiﬁ g
Company together with all buildings fixtures, fittings and fiked plarit and nachinery now or atany
tire aftorwards dn it This inchides (without Hinitation) the fand described or referred to in Part Tof
the First Schiethile below subject onty to the other mortgages o matters: {ﬁ? any} faentioned in Part2

o ofthe Fist Sehedule below.
{bY - By way of first fixed charge, the cizaiteis {in@fudmg all ﬁdﬁmg}ns and i m;}rmemﬁats fo, arafé
o ﬁg&ac&m&nﬁg of, then Troni fiine 16 time), ssouritios, intellectual ;;mgﬁrty andor othier. pmpert}*
- ameitioned in ihe Sécond Schedile below. . .
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{f:} 3}* Wiy af first f’ xeil sha:g& (&x{m;}i A58 re&éy sﬁafged ahwe} =

Sy Allthepresent and futire right, title and interest of the Csmpany fnor ta iy freaheid

 (including coimmionholdy or leaschiold Tand or other immiovable property wherever gitoated

_ and all fixtozes, fttngs and fived péant and thachinery now orat any time afteiwirds on it.

in} Al chiattels now or at any tiine afterwards belonging to the Company, This excludes any of theis
For the time belng forining past of the stodk intradeor wark»m»;;mgrm of the Coimpany or
- which are, for the tiine being, othérwis¢ effectively charged by way of legal morigage or fixed

o charge by this Debenture. _

- (iliy  The benefit of all riglts; licinees, guararitees, rent c!eposﬁs canfracts, deeds, u:zdmakmgs
and warsaniies relating to any land or other property mentioned dbove and/or t6 dny trade or
“business from fime 1o time carvied on by the Company. . -

. (w}&il bovk debis and-other debisand msﬁeiafy claims and any 1onis, Ticence fees or other paymems
due from any lessee, licensee or scoupier of any fmiovable property wherever sttuated nowor
at.any time aftgrwards due owing ot indurred o the Company. In additibg, the full benefitof

- all guarantess and securities for them and a1l Tions, reservations of titleand ather rights
enabling the Company to enforce any such debits or chims (collectively called the "debts").
"This excludes such dabts and claims (if any)as the Bank ‘may from time to time have agroed -
. imwriting with the Company which shall not be subject to this fixed charge and-also such
debis and tlaims a8 are chiarged in accordance with paragraph (v) below. .
vy Any credit bilance on any account of the Company with the Bank, .
{g;’f}_  Any eredit batance on any aceount of the Cempany with aﬁy “bank {t}ther than the Bank) or
o other person. .
(v Al goodwill and nnealled &‘:aj)ifﬂ! forthe finie being of s C@mpany .
ity - ANl stocks, shares, debentires, bonds; loan capital and other scourities of any deseription of
' any other person (inciuding, without limitation, any subsidiary or subsidiary mtderéakmg nf
the Company). In addition,
UL () alldphty to subscribe (o 0F vhnvert ﬁther secnriticy ;ntﬂ oF cihe»mss acguire any snch C
' ' securities now or at any time afterwards befonging to the Company, :
by -all dividends, interest and otlier income and all other rights of whatsoever kmd deriving -
. from orinciderital to, any of tliese (topether with any securiiies mentiotied in the Second -
_ Schiodule below, caﬂecﬁvdiy cailed, the "seporities™). -
(i)Y All letters patent, trademarks, service miarks, designs, niility modéls, copyrights, f.iesigﬂ rights,

: applications for registeation of any of ther aid the right to-apply for ther in ahy partof the
world. Tnaddition, mioral rights, inventions; confidential ;nfemaﬁm know-how and rights
of a similar natore drising or subsisting anywhere in the world in relation to all or any of the

 abeve (\whethier régistered or anvegisteredy.now or al any time afterwards belonging fo the
. Company (fogether with any of the same mientioned in the Second Scha{iaie below,

. colletively called 1he “iiteltectaal property™) :

() All policies of Tife insurance or assurance snd all righis and claims to whmh ihﬁ Companyis
Tiow, or may at any time afterwands, become entitled inrelationto the: proceeds of them orof
any other policies of insurance of any description (including, without limitation, the '

0 insirances mentioned in Clavse 8(z) below).

- (ui) All rights and other propérty fo which the Company is fiow, or Ty At any Gme aﬁemmis
becorme entitled as a result of, or in connection with, any proceedings thréatensd of

- comimanced under the Trgolvency Act 1986.or any similar legislation in any jutisdiction,
{xzz} ‘The beisfit of all agreements for the provision by the Company to any person of any loan or
' . ereditor other financial accomumodation of any dgscription {mchxﬁmgi without Endtation, sy -
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Tinance Jises and hire or Iiiiaupurcﬁasé agreements) now, or at any time alterwards, entered
o intoby the Company. .
Qi) The procecds of sale of any projetly fentionied above,

{{i} By way esf floatinig {ﬁmrgﬁ, all the 1mﬁ&na§¢mg of the Comipany and all its pmpariy whatsawﬁr ami
wheresoever both present and fiture. ‘Thils willnot include any part of the same which s, Tor the
time being, efféctively charged by way of logal morigage or fixed charge by this Debanture and

- recopnised ag f:ffsetzvciy so' charged under th Taws of the jurisdiction fnwhich the same i5 s!iaaiazi

T!;a 131‘{};}{%{13* feférted !a in paragragixs {a) {h} {c) and {ﬁ} a{}s}ve is caﬁwixsfeiy called the *‘chargaé _
_propeny”, The property referred todn patagraphs () (b) and {c) (iaggtkar with any property Tor the time
' biing effectiviely charged by way rz}f fixed charge by ihe ap;shaatmn of Clause:5 b&?ﬁw} is ﬁtﬁﬁﬁ{tm’ﬂy .

called the "lixed charged proper

Emﬁi‘s ability to conivert §?§9&tmg €§mt‘ge

5 TheBank may, by iotice in writin g o ﬁm ﬁcmpany, coivert the ﬂﬂatmg charge created E}y Clause é{d}
 ‘above inte a fived iargein respect of such of the property of the Company as may be specified in such
- notice. Itmaydoso,
i) ifon (he happeniig of aiy of the events maa&azzcd in Clause 11 below; or
(i) ivapgears fo thie Bank that such property isin danger of seizure, distiess, ﬁﬁigmm of Any otfier fszz‘m
of fegal process or: 1hat :hg same; and/or the security now created in respect of it, is aimrw:se:t i
. jeopardy.
To either event, {he ahﬂ:{y azi‘ thez ngpany o dealin any way with sugh ;::mpmy shall ceass:
exafzpt to the extent thed the Bank mgy otherwise | agrm inwriting. .

' iiﬁsté&tiﬂnﬁ on ﬂﬁm;mﬁy

R Ti:ﬁ Gampsny ﬁhaﬁ wot, exce:pﬁ with fh{: pricr wmi&ﬁ mﬁsem af‘ the Bank i
(8} -create, or attempt to create; or allow to subsist over all or any of the charged pmwﬁyg Y meﬂgage,
 charge, Hen, pledge or oflier security other than this Debenture and the morigages or matters (i any)
. C - mentioned in Bart 2 of the First Schedide below: or
(b -allow any tangible property, forming part of the fixed charged ?iﬂ;&%ﬁg 16 leave tlis possession of the
o Conpiiy fexoept for the purpose of necessary ropaie or maiitenancy) orto beused by any person
other than the Company or for any purpose ﬁﬁxsr than in conneétion with the business of the
o {’Jampaﬁy,. or
gy releass, ewchangs, mmgmmd st off, gram ﬁme or agiee io aay aﬁser arrangement in fespect af o
. in-any other way deal with, all of any of the dedis éxcept a8 expressly alicwad by this Dibionture; or
(@Y. partwith, hire, lend, sgii assigm or dispose of all, or any part of (or any right, title or interest ind, the:
“fined charged property orall, or (except by a sale or disposal in the ardinary conrse of the ﬂﬂmpaﬁy :
business apd for the purpose of carrying on he samie) any part of the remainder af the charged :

_ propedy..
Lami mgsstrg Tecsiriction _ _
?,.' Tl respezci af sny partof, or mtmsi in, the fixsﬁ aharged pmpeziy tiileto w}uc}i is Bt ﬁzzc:c;ms mg;starcﬁ i -

- MM Land: Registty, the Company applies to HM Chief Land Registrar to gnter e following restriction on N
the Proprictorship Rﬁgasicr of the title of &l snch iémpm? - . . o
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N dzspasmmi of iha :‘e:gmiareé zsiaie E}y e pmpmemr of the rﬂgzstemﬁ estate is to Em Tepistered «mﬁm{
o wirltten consent signed Dy the propristorfor the time being of the tharge dafed
i favonr of the HSBC Bank: pic mfmcd to ' the Charges Ragister v :

{Kﬁnspany (] i}bl;gatiﬂxxs o the Bank.

TR Uitil i’hiﬁ Debianture is dxﬁahargaﬂ the: Cesmgan? wills - '
(a3 {z} Insure, and keep nsured, the charged praperly with such inswrer and against sucly risks and in
such amounts and otherwise upon such ferins as the Bank may reasonably require. If the
Bank makes nio requireinent, then in accordance with accepted pradent busingss practice from
. timeto fimedn ms;seci of property of the same type.
- (i P;mstuaﬁiy pay all premiumis and other mbnies necessary for km;;mg up mmix mmmﬁﬁ% oidny
. other ingurance referred to dn Clause 4(6)(x).
(i} . See that the interest of the Bank is noted upon all pﬁilmes of ench i msmam:ﬁ or (zf the. B&nk;
ressonably 5o mqmms} that the policy is hetd in-the joint names of the Company andthe
. Bank T
{iv)Ifttic Bank reassﬂably m{;wms, prodice 1o, or deposit with, ﬂm Eanis Al such policies & and the
_ receipts for all premiuim. aa{i other paymmtg necessaty for effecting and kéeping up such-
policies.

{v} Pfam;}ﬁy aotily the Bank of. anyﬂnﬁg which may gws; tise toa claimunder such ;miimy{;es} am!
ensnre: that nothing is done or not done 45 a consequence of which any such policy might be
adversely affected or which may ingrease the promiim payable.

(vi)Notify the Bank prior to taking any steps 16 open an account with iiny hank (olhier {han the Bank} U
or other person; _ '
1t is'agrecd (whether or not this Debeniure shall have ’i:remme erxfmceahlg} ti‘iat .
: {z} The Bank may {(but without being under any duty to do:so and i€ it reasonably considlers it _ o
necessary to do §o) itsell effect such insurances. Ifit does so, the Company shall be Hable to. TR
- the Bank for the expenics incurred by the Bank in doing so. I
iy Allsimyat any Hime payable under any such: policies of insuranes mﬂi {subjm:i to anyprior -
' rights.and claimg of any third pany) be paid to the Bank. Ifthe sameare ot paiddirestly to. :
" the Bank by the insurers then the:Company stiall be trustee of them for (e benefit of the Bank -~
Cand shallagcount to the Bank accordingly. The insurance monies shall ot the option of the
Bank be applicd (subject to Clause 28 below) in or towards the payment.or discharge of the _
o Debit or in making good or recouping expenditure in fespect of the loss ot daniage for which . -
: " gneh monies are recelved, . '
oy @ Kaﬁp all buildings on any land ehiacped by this E&h&nﬁum ané a%i ﬁxmma mxé piaﬁi sl -
_ maehzmry on and i them (and all other tangible property coruprised in the charged pza;mrty}
o *in-good and substantial repair and condition.
(i) - Whenever any of the said buildings, fi ixinres, fittings ¢ o plant and maz:hma{y are destroyed,
_damaged or deteriorates, iinmediately repair, replace and make good the samg, 1fthe.
_ Conipany shall fail to do s, then the Bank shall be entitled (but not bmﬁaé} fo div i tistead.
w0 Nﬁi swithout the prior written consent of the Bank: «
(i) pull dowi orremove the whole or any:part of any buildings forming part of the land s:harged by
~ this Debenturg; _
_ (1) sever or unfix-of remove any of the fixturesor i timgs or
- (i) except for the purposc of effécting necessary fepairs to ther or of reptacing 3&3 §ame wﬁk
sy o nproved miodels or substitules, fenove any of the plant and maclnmry palonging to,

C-orinnge hy, the i‘:ﬁamgmy
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M Ca:rry o iy frade, busingss or agncnimmi LS Of any iand W OF a.ftamarﬁs iised by g

Campaiy foi the purposes of 1rade, business or agriculture. 1t shall do so in accordance wziil
the standards of good management from time to tinie current I the rade or busitiess or (in
the case of agricaltural use) with the standards of good husbandry, from time to time.. Tt shall
alsodo g'in accordance with the suthorised planning ugs of such land. _
sy tham idtntain and comply with all icences, consents anid other antharizaticng {mclgdmg, '
 without Hmitation, environmicital pormils) and éffect all registintions which miay be nécessary
or desirable in relation 1o all orany part of the charged propérly or ssny business o othier
_ activity from lime 1o time carried on by the ﬁﬂmpany :
{s} Not-without the prior written consent-of the Bank: - o '
" (Y carry out, orallow to be carried out, on any land charged by iius I}nbcmaxe any zieveiupmani a5
- defined in the Town and Country Plinning Act 199G, o
(i) enter intoany agreemént under Seotion 106 of the said Act or
-y changs, orallow o be chisnged, the'use of any such land, -

{fy (3 Observe and perform all covenants, stipulations and condifions which from time to tme affect
the use or possession of the charged property whether arising under any Jease, Commonhold
Comminity Statement, o otliet agreement underwhich the charged property is hild,

. (i) Puntctually pay all rents and other payments becoming due, ot to biscotne due, wider dny lease,.
‘Commonhold Cotmiinity Statement or other agreenient mentioned above. :

(i) If the Bank so requires, produce fo the Bank evidence sulficient to reasonably satisfy it that
the requitements mentioned above have been complied with.

B )y (b .Eem;:xiy with all statutory and other regulations affecting the chaiged ;:eroperiy This will me!uﬁc .

- all environiiéntal Fws and environmental pecniits applicable frotn time to tite to all o dny
part of the charged property orany bisingss or othier activity from time fo time cartied on by’
- the Conpany. ' . .
(iiy Not atlow.any circimstances ta arige which: e«mﬂd 3ea£i - '
- (@) toany competentanthority or other person taking action, or maluﬁg achslmopderany

“environmental Jaws (including the requirenent to clean ip.any contaminated Tand or the - '

- revocation, suspension, variation or ion-renewal of any environmmental permib), of
(&) - tothe Company having to take action to prevent the possibility of any such sction or '
o claim.
Y Inéemm{y eachof the Eank the Aﬂmamsiramr or Recamr {ami their raspectm officers, _
' agents and delegates) against 2il costs exponses and Habilities propely inowered {directly ot
indirectly) asa vesult of any non-compliance or alleged non-cottipliance with any
- efviveiimental Taws I relation to 81 orany, part of the charged property-or anything dons or
nit divneon it o
{h) ﬁa} ‘Within 7 days afier baw:mng awareof the same, ,gwe: Fail gaﬁmtﬁm o the Bank of ey rotice;
order, direction; designation, resolution or proposal affecting alk or any part of the charged
~property or (in the case of any land) the locality in whish it is situated, given or made by any
- piazmzﬂg authority o other public body or authority whatsoever {inclading, mﬁmut
. Timitation, any licensing authority).

e {ii} If the Barik reasoiably requirss, ;mmeﬁaatety, and at ﬁle ot of the {iampany, take all

reasonable and nécessary stepsto comply with:any of the matters mentioned in {)(iy above -
asd nake (or join with the Bank in making} sach objections or ropresentations as. may
“reasonably be available in respect of them.
() P&mflii the Bank, its ageiits and any person authorised by it, m efiferon any Tand charged by: tius
i)aﬁmmm or on winck gy otherpart of the fied charped pm;}my is situated; at all; raasana%:le h
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- times and on reasonable notice {except In cate of emergency) for the purpose of inspecting or
_valuing any of the fixed charged pmgmy and if the Bank calls for sich a valuation (which itds
o entitted o doy that shall be st the expense of the Company. _
() “Not without the prior wiitten consent of the Bank: -
(i) grant of viry, or fgree 16 granl.or vary, any imem:& of iﬁaamy aﬁwnng anyhand f;izargﬁé %:»:g
this Debenture; o
{ii)y exercise the powers of leasing, or agmamg to Iaase, orof ar:capiaz;g or agreeing fo accept
_ surrenders of lepses, conferred by Sections 99 or 100 of the Law of Property Act 1925; _
{HIY - dnany other Wiy, dispose, or dgres to-dispose of, or tréate, any. legal or eqmmbiz setgear
. . iriferest in any Jand vharged by this Debenture,
6] mgﬂimtﬁ seitle or waive any ¢laim for loss, damage or other mmpemaﬁnm {incliding wﬁ}mﬁt S
Himitation compulsory purchase compensationy affecting any: Tand chisrged by thxs D‘&f}&ﬁmm_ -
: Coor :
_ ) apply foran ;mpmwmmi or ofhet grataz arilo anyti’mag whith might result in. any ianci charged
: by this Diebentwre belag subject toany statelory chage. _ .
(R} - Ensude that, without the prior witlten consent of the Bank! -
. (i} 0o person other than the Company: sha?i be vegistercd under the Lami R@gzstrﬁhan k:gasianm i
o force from time to time ag proprietor of any land charged by this Debenture;
(it 1is person shall become entitled to any proprietary right or inferest which may adversely affﬁci
the value of such Tand (piless such enititfenant exists at thé date of this Debienture or at the
- timeof the acquisition of such land by the Compary) and the Company. shall indemnify the
. Bank for all expenses reasonably incirred by the Bank in odging from time to tinie cautions”
o . o noticas against the registration of title to any such Iand. _
o ?eﬂnanﬁnﬂy kesp all tangible inoveable property forming part of the f xed charged pr&p&ray ai
: the premises (if any) specified in the Second Schedule below or at such other premises as the
' . Bank may front ting 1o fime reasonably approve inwiiting, o
—{ify Kﬁaga such fixed clinrged property within England and Wales and notify the Eank apor m;ue&t of
the togation of such fixed charged property. from e to tme. '
(i) Upon yritten notice from the Bank, keep such fixed charged propetty at ii}ﬁ premises 5o -
_ - notified orat such other premises as miay be réasonably authorised in: writing by the Bank:
. {iv)  Payallcosts for the refocation of any of the fixed charged propérty.
© {m}. See that there is fixed 1o 4l tangible moveable propecty forming part ofthe fixed f;hargeii prapmy in
_a prominent position a plaque containing ﬁm following woids: - L

- ' - NOTICE OF CHARGE .
' Tit:s pmpars;y and accessories are subject to afirst fixed charge in favour of ﬁ&ﬁc ﬁm@k ;}‘i{:
~_orinsuclrother form as the Bank may require,
' {ny (i) Gelin and realise the debig i the ordinaty cotrse of its imsm&ss {which shall miss. axzeﬁei o
. selling or assigning or in any other way factoring or discounting theroy. B
(it} Pay thig proceeds of siich getting in and realisation, anid all other moiies rﬁcexvad i respect of iiie
fixed charged property, into such separate and denominated accounts as the Bank shall from
- time to timie nomvinate in writing for such purpose or as the Bank may othenwise from thme o
* fime require. Ifthe Bank shall not nominste any such account, the Company’s current
account with the Bank shall be the nominated acopint for-the purpose of this Clase 8{n).
Co iy Pending sech paymeit, hold such-proceeds and other mandes upon trist for the Bank, : _
© U (iv)  Except with the piior ‘written consent of the Barik, not be entitled to withidraw or transfer from -
' emy such secouint any montes standing to the credit of such seconnt. '
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{0 Pum’maﬂy iy ali {:aﬁm inistalments am‘s @ﬁmr smonies that miay becoms dus in ¥€$§ﬁ§§ nf this
. seowitics.
1Py (i) Mot exercise zmy ofihe: rights and powers aﬁﬁﬂhmg toany of the gecuritiés 4 manner wi;xﬁlz in o
' thereasonable opifion of the Bank, may adafemg’zy affect the value of the sechity created by
o ‘thig: I}&bﬁnmm, aod
(it prior to this Debentire i}ecsmmg mﬁamabie, and aubjm 16 {p}(i} a%;am atl ragh%s atid ;mwrs
' attaching o the sceurities shall be exercisable by the Comipany or as it miay direct,
(q) (i) Takeall suchnecessary steps, and do.gH such acts (including the prompt payment of any
_ . appiopriate fees and policidp apsinst any inftingement of, or challenge 1o, the intellectoal
T property) to matntain the vilue, subsisterice anid validity of the intelléctual Property, _
ity Where appropriate, uss its best endeavours to protect and saf&guﬁ:zi the intellectual property from
- and agatist thely, loss, destruction, unanthorised access, copying or use by third parties,
ity Notuse, or dilow o be used, or take auy step. in respiect of any of the intellectual property in
L any way which, in the reasonable opinion of the Bank, may adversely affect thevalue of it,
& M }I)ag}ﬁsxl with the Baak (and the Bank shall be entitled to retain) all deeds, certificates wid oflier
' docurisnts constititing Grevidencing title 1o the fed charged propey {sucept sofires e
- sameare held, of mqumﬁ to be held by any tlifrd parly inatcordance with auy obligation
. ranking in priority to the seourity created by this Debentare). . h
iy Oh being reasonably reqired tordoso by the Bank, and al the costand expanse of the
- Company; ~ :
() Exﬁmm, s, de};wr anid do all ii}mgs necessary (ncluding, without limitation, t?m '
assigiment of all or any of {he debts and the transfor of all or any of the secirrliies, to the
. Bank or its nomines and the gving of any notices and effecting of any regishiationsy as
. {and in-such form as) the Bank may reasonably require. Thisisto perfeet alegal
mortgage; assignment or othey fixed seourity in favour of the Bank of all or such partag.
- shialt be specified in such nofice of the fixed charged property or otherwise to improve,
perfect o frotect the ssousity hutended fo be creatod by this Débontese o to facilifple the
. exercise of any powers, aufhorities and {iizcmtzﬁns mnferm{% vndet of i sccordance with |
- thisDebeniure,
by Endorse, or canse to by eaém:sf:& DRy ﬁacuments wnséawaug or ﬁm{}ﬁi’icﬁﬁg uﬁe ta
the fixed charge property and give to third ;samﬁs such notices of the sec;mty creaisd by
AR this Debenture as the Bank may reasonably require.
Bank's Powers .
{a} W:ﬁmai aﬁ’eatmg i anyway the Cﬁmpany ¥ ﬁbhgaimn urstfer Siimse 8{m} ahwﬁ, the E:mk ﬁmﬂ
have the right at any time to i plagnes or other sﬁarkiﬂgs to all tangible moveabls gmgzafty
- comprised in the fixed charged property or the premises inor on which such property is situated.
() - The plagues or other markings shall bie in such form and with such wording as the Bank may

reasonably Tequire indivating the Bank's interest it such fixed chiarged property.
{i‘;} “The (‘;‘ﬂmgﬁany shall not aliow any soeh ;;Zaqzses of maﬂcmgs to be concealed altered or rem{m&
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0. @ Ai any time before this I}abesziur& is ﬁxaciaargad {and: Wllﬁﬁlﬁi‘ or ot the samie sh&!l haw hemme
. enforceable), the Bank may, if and whenever, and so often as it shall reasonably think fit, apply the
. whole orany part of the monies from time (o tife standing 1o the dredit of any acconnt as referred o
© i Clausé 8(n) b or towards this discharge of the Debt.
C(b) . Ttmay pay the moijes mentioned in (a) above {o the ereditof emy othet accoit nn:x;zsazmzd by i
{iricluding an dccount bzmﬁé by it for this pm}}{m} Y mmmty for any contingent or fulure iza&sﬂsi}’ :
of the Company to the Bank, .

When the Debenture becomés enfordenble

1L This Debgiide shall bécome snfaz‘mbie R ' ' :
oo tay ifthe Debtis not paid or discharged whe.n diie {whﬁiher on :inmaﬁd ai agrecd mamrzty of earlier as
: the case may tie); or
by if the Company iz in-breach of any of the obligations mzeier flis Debenture; ot
() if the Company shall enter into any composition or arangenment for the bénefit ofits cﬁ:damrs ar
() ifany step is taken for the administration or winding-np:of the i":mﬁpany {which inclades, wzﬁxmza .
Tiritation, it cach cise, the Yoard of directors or the' Compaity in peneral meeiing, passmg & _ _
resoliton for t}m sains) encept wimre in the case of winding up; the Bark s mzaaemd in mmng S
o ke the parpose of reconstruction ox amalgamation; or -
fe) if a third parly shall take possession of, or a receiver shall be appoi inted i}w:; or any secured creditor
of the Conpany shall suek 1o enforce hig ) seec;mty in respéet of, all ordny of the chiarged property or
sy othierevént shiall happen which ;mts i jeopardy il o any partof the security created by this
Debenturel 6r
(). if the Bank, in its reasonable dzscfeimn considers mat any r:}azm iy be made againsi the Bank _
- under any bond, guarantee, indemnity or other contingent liability issued or entered fnto forany
© . Habilites of the Company; or _ _
{8y ifany difier eveid shall occur which has hem agreed by (he: Cemixany and the Badk as an z«sﬂm n;)oﬁ
the oocurrenceof whmil thig or aﬁy tther scﬁamy for the Debi ghtl i:a enforceabls, :

i aiy of ﬁm dhive s&miﬁ oeenr < o ' N
: {iy thie powsrs of sale and of appm wting a reveiver tmfarraﬁ i.sy Smxzm IG! of 2313 Lmsv af Pmpmy .
Act 1925 shall immediately arise and become exercisable by the Barik froe from H;e o
 restrictions containgd in Sections 103 and 109 of that Act and
{n} the powets of Teasing, or agresing to loade, of ol acoeptingor agare&mg 10 aceept smwﬂam of
{eases (conferred by Sections 99 and 100 of the Law of Pmpmy Act: 3?&5} shall §xmmhazeiy
ﬁzmma exgrciiable, _ _ _

Thess powers are availible to the Eimk ‘whether or ‘imi ihé: E'ankihall then i}'ﬁ in ;:an'ssﬁ'ssiﬂﬁ s-f aii ﬁ'r a’iﬁg
part of the charged property, The Bank may grant a lease at a preminim and for any length of term and, -
genorally, withawt the necessity for the Bank to comply with any restrictions fihposed by; or other
© - provisions of, the Seciions and legislation me:rmm;ed abiove (mid 5o that for the purposes of Sections 9%
* and 100 of the Law of Fmperfy Act 1925, the expression "morigagor” shall include ANY PEISHR tienvmg
© fitle wader the Company and Sub-Sectipns 99 {18) and 100 {13} shall otapply).
A;;;;ﬁmtmeni of Administrator oy Ke.cs:?er o

il C ey The ﬁmﬁmg f:harge created by ﬁﬁs X}aﬁanmm s Intended m i}e # qu{&i;fymg floiting ﬂhﬁ?g@ 4
defiried by paragraph 14 ofschedile B1 to the Tnsolvency: Act 198?5 (mserizzd by secilon 248 of dind
- gehednls 16 w0 the Efﬁ%ﬁ?fﬁﬁﬁﬁ Ast 2662} - . _
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‘At any tiine afior iaving been requested fo do'so by the Company, or after this Debenture hias
becomeenforcesble (and whether or not any of the events mientioned fu Clavse 11 are contimsing),

- the Bank miay appoint by deed of by writing under the hand of 4 duly suthorised officer-of the Bank, -
" grithérivise, dny one of mione persons to be Administiator ("Adnidnistiator™) br Recelver
+ ("Receiver"). These expressions shall, where necessary, include aty pérson substitited as

Administrator or Receiver of all ox any part of the sharged property, The Bank imay shinilarly _'

 appointaRecdiver at any fime after having being requesied to do so by the Company.
()

The Bank may (so far as it is lawfully able o do so) from time to thme by deed orby waﬁﬁg nnder

the hand of a duly authorised oificer of the Bank, or otherwise, remove any peison appointed tobe -
Adwinistrator or Receiver and may in asimilar way dppoint another ia his place, _ o
* Ifat any time two o mofepersons shall hotd office as Admismistrator or Recéiver of the same

| progerty; each one of tem shiall be separately cutitled (subject to any contrary dirvection in the .
| appointment) 1o exercise all the powers, authorities and discretions conferred on them,

©

{8
. even though there may be a prior appointment in respect of all or any part of the charged property, -

Thie-power to appoint & Receiver-shall be in addition to all statutory and other powers o the Bank

nnder the Tnsblvency Act 1986 and the Law of Propérty Act 1925, .
The power lo appoint an Adininistrator or Recelver shall be and remain. axemzsab}a by ihe Barﬁs:

“I'e Bank shall siot, nor shall the Administrator or Réceiver; bie liable to accoimt as morigages in -
possession in respect.of all or any of the charged property nor be liable for any loss upon realisation
or for any neglect or default {unless wilfal) of any natuie whatsoever in connection with-all or any of

' the chirged property for which a mortgages in possession might ag sich e Hable.

All seasonable costs, charges antexpenses properly iicurred by the Bank or the. Aﬁ:ﬁzmsﬁat@r or _
Receiver (including it fnternal: ananagemient and adminisiration costs and the cost of any

o proceedings in relation to this Debenture or the Debt) shall be paid by the Company.

. The Administrater or R@G{’}Wﬁr shall be the agent of the Company and the Cﬂmpaay sﬁaﬁ ‘E:re: resgzansxb}e

for hig acts 3;3& TeRneEstion a8 m;H ay for any defanlts committed by him:

_ i’owers of Aﬁmani&imtﬁr a:' Rﬁgéiwr =

- ’Piza Adsmmstramr shail: Imve ﬁw; siaﬁzﬁm}* powersin 1 schedule | ofthe Inseiv&ncy At 1936 Thf:

. Recelver shall (sab,;%ci to any Hedtalions or restrictions exprested 1 the docoment appointing him bt
nﬁtwﬁi:standmg any resiriction or Timitation binding on the Compaiy i tinder this Debenture orany

- winding-ip or dissolition of the Company or any anslogous pmweﬁmgﬁ in-any jurisdictiony have all the _
powers (as varied and exiended by this Debenturey conferred on receivers by tle Tnsolvency Act 1986 and
- the Law of Property Act 1925 and (without affecting the above in ay way) the following powers: «

. fay iy To sell, transfer, assign, convey or grant, accept surrenider or vary, términate or surrender leases

dforin exc:hang& and eier into o werminate Teases of any of the chargéd Property; and

(i) inany other way to dispose of, or tleal with, all or any of the charged pmpmy iri yespect of

Ciwhich the Reediver is: mapmnted {or gres any of'the same) i either case in such a wayand
gﬂﬁsmﬁg o such 1erms and conditions as he rezsonably ﬁun}cs fit. .

. Afiy transaction pientioned above may be for such payment o other consideration a8 the

Administeator or Receiver shall tinke it This is ¢o whethier for 2 Tomip suin or o consideration
payable in instalments and whether for cash or otherwise, Inthe case of the Taiter, it ghall form part

of the: ch&;‘geﬁ ;:mpexty and e %’:iia?gﬁﬁ with the’ paymﬁm and ﬁ;saharg& of the Diebt.
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Fixtuies and plast and aiﬁéhss’aéxy 1may be taken and sold separately from the premises towhich they |
~are fixed (or in which they are contained) without the cousent of the Company being obtained or
. TRCessary. :
By Totike §3ﬁ$£ﬁ$$i(}n of; miimi and getin, ailor :zmy of the Ehargsd pmpmy i Tespect: of wi:ish the
" Receiver is appointed and for that purpose to miake such dﬁmamls and take any proceedings asthe
. ‘Receiver shall reasonably think ﬁi -

- '{c}': To carry on, manage, develop, reconstrict 'amaigamaig ar dwsrsliiv (or ngiee the same} #oy ifﬁﬁﬁ oF

_ business {including farming) as has from fime fo time been carried on the whols or any partiof the:
. Huwed charged property.
O {y Tornake any arrangement or compromise hetweaﬂ thf: Qampmy ami any other person which fhe. .
o Receiver inay'reasonably ﬁuﬁk expedient. L
- {i1y To take, defend or participate in-any proceedings {inchuding, withoit fimitation, aziz&traimn
e proceedings) as the Receiver may reasonably think expedient,
(&) Tomake, electand complete such improvements, developricnt and repaixs to any nf” the {:}mrged
- property sy the Receiver may reasonably think expedient.
) Tomake calls (and to enforce payment of them) conditionally, of ﬂﬂ&aﬁdiﬁﬁﬁaﬂ}‘; onthe mﬂnﬁ}m
of the Company in respect of any unealled capital with the hemf" tofail fhe ;xa\m:s it the Articles.of
- Association of the Company conferred on the Dirsctors, :
(g} Toappoint managers, offfcers, servants, workmen; norinees and agents for anyofthe ;mzpe&es
* mentioned inthis Clause: 13 at such remuneration and for such periods and on such terms agthe
- Receiver may reasornably determizic. _ '
(0 M the Recelver thinks fit, but without aﬁ’ectmg the mdammty contained in i":iausa 23 below, iac affect
- with any ingurer any policy or policies of Tnsurance either in izea of mimi‘au{wn of, trin aﬁdﬁmn 1o,
- suchindermnity.
{i) Todelogate by power of altorney, or in any ﬁﬂlﬁi‘ way, o an:,f Porson or pﬁf$§ﬂ$ apgmv&d m wrai;ng
by the Bank, all or any of the powérs, authoritics and discretions which are for the time being
S exerpisable %:y the Recéiver under this Debeniure:
@) () to promute the formation, or otherwise acquire the sharg éapatal of any b{}:}y ca;paraw witha
vigw £ suchbody corporate becowing a mhszﬁzax}* of the Company or otherwise;
(i) to purchase, lease, or otherwise acquire any interest in all orany of the Company’s mé&riakmg
and property; . -
- (iiiy. to-carry on any bissiness in succession to the Cem;:any of any suimﬁxazy ofthe Campany;,
- anid in each case, a5 the Recaivelr may otherivdse feasonably think fit,
&y Touapply for, snd otherwize toke such stﬁ;m a5 the Receiver may consider masembiy Tigcessiry of
desirable to obtain {in the name of  nomings of otherwise) such Tienies, consents, pormits and
7 approvals as the Receiver may reasonably think expedient.
{1y * Tomake elections for value added tax purposes as the Recsiver may raasanably %hmk fit.
{m) Forany of the purposes authorised by this Claiss, 10 raise money by bortowing from the Bank or
' frop any other person on the seeurity ol all or any of the chavged property in respect of which the
Receivar is - dppoited,
{1y The Receiver miny ralse money a8 mem:e:md above oft such mrms {m wling, if the Bm% ghall -
eonsent, lerms unider which such security ranks in privrity to all or any of the sbrarity created
. ' by this Debentire) as the Receiver may reasonably think fif; and
(i) . therepayment of 41l such siories and the payinent of interest-on théin and refated costs -
. gharges and expenses, shall be treated for all pur;ms&s a5 ﬁxgaﬂses properly payableby the

. JHeceiver, :
() To exercise any of the pﬁw&;s which the Qaﬁk m:za!ﬂ b entitled to s:xg:rsis;ﬁ unéﬁr this ﬁabenﬁuﬁ,

: '}ﬁ};a&mtnmi?iﬁ {i'-ifﬁﬁiﬁaﬁsiéﬁﬁ S flef - ' Fomld's Reft ;'Siﬁ&siﬁ@&ﬁﬁﬁ




{o) "To doall suchother acts and things as the Receiver may reasonably consider to be incidental or
. necessary to any of the miatters or poweis mentioned abmte orwhich the Receiver lawiilly may or
C 0 daiide asagent for'the Company. '
(DY Toexercise any of the above powars i bshaifaf the: ﬁt}mpany or an iﬁe Recetver's vwn bghaifar in.
. thecise of the poweis contained in paragrayia o abov, on behalf of the Diirectors of the {:‘sm;ﬁany

Ll Snlz;ac{ m x:imms }rawng pnﬁnty m Ihe secur;ty cmmtsﬁ By thas De‘benmre aii Hionies received Zay thse
Recciver or-(on any exercise by the Bank of ity enforcement powers uszder this i)ebﬁntum} the Bank, si!aii
be applied in the following order: -

{5y Inpayment of all reasonable costs, charges imei expenses of, and incidental to, the appointimient of
the Regeiver and to the exereise of all o ady of the powers of the Receiver or the Bank and of any
other sulgoings pm;_mr}y'payﬂblﬁ by them, This includes, without liinitation, the repayrmentof
-meonies borrowed as referred 10 in Claiise 13(m) abiove and the pavment of friterest and related costs,

. ahazgcs} and oxpengds (o the extent {hat the Bank hag consented to the sanie being secured in
- priority to the security created by this Debentute) and all amounts payable by the Bank to ﬂza
Receiver underany order of any couwt or ofherwise;
. -(b_}- Tn payment-of rértipreration fo the Recelver at such rate dg may from time to {ime be agm&d betxmn _
S the Récedver and the Bank: . .
&) In paymeni o the Bank,

Pawar of Attorniey

v i (a} The Ca:npa ny mewaabiy, and t;y wayof secaraty, appomts ﬁm Banic; any Rm:war zmzi émy
K Admminigirator appointed by the Bank and-each of their respective delopates, jmﬁﬁ}f andaléo
- nidividually 1o be the altoriey and attoriigys of the Company. Any attorigy is authorised by the
- Company fodoall things which the Company may b required to do under this I}é’i}mﬁzm This -
inchudes (withont limitationy {hat which the Bank, the Receiver or the Adininistrator (or any such
o délegpteyay
(i} consider riccossary of appropriate for, of m {:ﬂﬁﬂmﬁﬁ}ﬂ with, the improvement, perfection or
pmimiwn df the sectirliy intended 1o be ceeated by Hils Debentite; or :
' (n} - the exercise of any of the powors authorities and diseretions conferred under 1t
by The Company salifies and confirms {and agross to do so) whatever any such attornoy shall do, o1
- aftempt 1o do, inthe exercise of all orany of the powers, authorfties and discretions mentioned:above
or unidet this power of attordey. This power of altorngy is to secute the performimee of ohiipations
- wwed 0 the donees within the meaning of the Poweis of Attorney Act 1971 _

“Bank has Powors of Administeatoror Receiver and other powers

18, (i) Withoul affecting any other powers, authoritios and discretions of the Bak, all or any of the powers,
. ~anthorities and discretions conferred upon the Administiatoror Receiver (whether arisingonder thiz

" Debéntare or otherwisey may also be exércised by the Bank at any time after this Debenture hag
' ‘biecoine enforceable. ‘Thisds so whetheror not an Administrator o Receiver hias been appointed.

(i) The Bank:shgll alse be aﬁnﬁed to-delegate by power of atlormey, or in any other manner to any
person or persons all or any of its powers authoritiss and. discretions. _

(i) No such delegation mentioned above shall prevent the subsequent exercise of the POWerS, aﬁumntms
and disgretions by the Bank iteelf or'provedit the Bank from makmg any subisegiient ﬁawgahﬁn of

. ih(ifﬁ 10 st mher person. : . .

Debenfure DIb (1106 Revisiony . 120£20 Bank'sRef SCYS16486363H




{iv} The Bsmk iy revakc any suc?: dﬁiggan{m ftany. umﬁ

1. At &ﬂ}* thing after this E}aﬁemure shall ave become: enforceable, or after any gawars conferred %)35 any
 intérest having prierity to the securily created by this Debenture shall have become excrcisable, the Bank
moay rédedn such of dny other Drior interes] oravrings the transfer of it {o dtself Tt may scttleand pass
the aecounts of any third party concerned and any account 5o seitled and passed shall be conclusive dnd
- binding i the Compasy, Al monies paid h}; the Banlcto the third purty in acocordands withsueh .
- actoints shall a5 from such payment be due from the Comipany to fhe Bank on-cutrent dccoutit and: s;iaail :
- Beard interest and be secared as part of the ﬁeﬁt o .

S a0, ’rﬁa rights and semedics 6f the Hank under this I)ﬁimmm arein addmm te ami i‘iﬁi i substitution fm‘
- aay rights or remedics provided by law. .

2% The fasincﬁan on the nghi af mrzsehdahng moHgages f;anﬁazmi i Sacma 93 of the Law of Properily Acz,
o 1925 shall not apply to this Deberiture: _ . . .

25y Ifthe (:{}ﬁ'if}&'!t}’ at.&a‘:}f e fails o pgrramz and observe the terms, and obligations contained in -
' this Dibenture, thie Bank may (but without being underany dity 16 do s0) take such steps asin is
- reaspnable opinion may be required o ramedy such faitore; and
(i) This inclirdes, without limitation, making any paymient, and for the puipose mentioned in (i) .
#heve, the Banltgud it Agens may gnter upon any lamd 6f the Cem;;any withoot i}@ing mgaréaé 4%

- hinving entercd info p{:ssassmﬁ of it

. }niiﬂmmty

23 The Company agmes ts:} ﬁ%ﬁiy mtiamnﬂ’y mnh of tim ﬁfﬂﬁ; the Adzmmsiraiﬁr and the Receiver fromand -
 againstulland any Hability they might inctir in the m‘:zﬁm {or apparent exsroise} of any powers,
_pnthorities and discreticns wider or inconnettion vt this Debentire Owith the gxception of fiud or

wilfial defiult oni th part of the Bank, the Administeator of the Receiver, but only to the extent commiitted
by sy of them or any failure by the Company to comply with anyof its oblipations wader this Debenture.

. Protection of Purchascrs

- ﬁ%; N ;};;mhaser o t:ﬁi‘scr gﬁgsﬁﬁ {ieatmg Wﬁh the Bank, the ﬁdmnns’tmwr or the Esr;ﬁm:r {or any afﬁzﬁar
' respctive ﬁeiagﬂtes}

1) shall be bound or entitled fo sesor enquire w&aﬁmr any ;zcmer a‘uﬁmﬁig or discietion wnder this

" Prehenture hers avistn or beconie exgrcisable;
' (n} 1é conigerned with any tofice 1o the conbinry of fo see whmher any defegation shall have §a§sseai for

- any reagon of bicen fevoked; or
(iiiy be bowund or entitled to toncerii Iizmseif with the ;erw}s af may sale or %ﬂwf deahrtg dr im

AN erabic indny mmnmsﬁamss for the application of the said pmwz&s
Payment -G_f‘: mﬁs;- charges aml expenses | '
25, . 'The Cotpany shall reinibissé fo the Batk on déniand oria full inderuity basis, all costs, charges and

- expanses (including, withoit Timitation, all muotnts reasonably determingd by the Bank to be necsssary to
compensate it for infernal managenisnt or administeation: costs, charges andl expenscs) properly incurred - -

by the Brnk: «

- Dieberiturs Db (1106 Revision) 130f 20 Bank's Ref: SCO516486363H




(1} i ﬁnsam:}g this ﬁebamure 8 eﬁa&me '
- il incoiinecBen with the dmprovement, parfacisma or ;;rﬁteﬁtmn of ihe secamiy rsmaiae:i hy {his

* Debenture; .

(i) inthe axamsse af may rr,gmg semiedics, paw:&rs autlorities and d:serﬂnaﬂs gaifered: tmder orin
connective with Hig Debenture {together with an}f valie added- tas or similar tax vhaiged or -

_ chisrgeable in respect of it),
Al such amonnts shall be debited 1o an account in the namie of the Company, Unttl they are mxmbursﬁi

" thiy shall bear interest at the vaté oPthaes percent por annnn over the Bank's Base Kafe from: e 1o ﬁm&

- caloulated and conpounded monthly-and/or according to the Banlk's then current practice and shati ba
* payable on -demand. They will be secured as ;}&rt of the Dﬁist by thilg I}abmmm.

Didependence a¥ S%ﬂi’liy

26. - {(a). This Débeuture shaII bein a{id‘xﬂm fo, am;i mdﬂpmﬁ@m a:sf mry other: secumy awhich the Bank may

atany tine ﬁeld for any of the Debt semamci by this Debenture,
{(by  Nerprior security held by the Bank overall or any of the charged pmyeﬂy shall wiergein the secmty L

reated by this Debentuare,
(c): "This Dichenture shall vonain {n fidl force and Efﬁ’:ci a5 mmmmng secumy unir::&g aﬁé il ﬁm

Bank discharges it

_ Eaxﬁ:’s gewms i ﬁmi wﬁx As:munis fgmi Mﬁnay Rﬂ:&ezv&ﬂ”

' .2’5‘1 {a} T ihe Bank recgives naizsﬁ of any subsequent c}aargrs of aﬁ;er inferest aﬁ'm:img aEI pranyaf t}ie o

. charged properiy, {ic Bank may opert # iéw acconnt or accounts for the Conpany in its books.
{by - If the Bank doss not do s, it shall e regarded a5 having done so unfess the Bank gives express
T syrittennotics to the doutiary 1o the Comipany. Notwitl 1siandmg ANy appropriaticn by the Company
© - tothe contrary, as from the time of receipt of such netice, all paymenis made by the Company to the.
Hank (other than those dealt with under Clause 8(n)) shall be freated ss having been credited to 2
new account of the Company. Sach payments witl not be spphed in reduction of the amount daeg,
. owing or focarved fromuthe Comipany 16 the Brank at the thne whien i received the notide;

28, (@ . Al nionies recsived, recoviered of realised by the Bank nader this Debenture (including the proceeds
. ofanyconiversion under Clause 30 below) may, in the reasonable discretion of the Bank, be credited

. to dny susponse or impersonal account. _

{by They may be held in such accouii for so fong as the Bank may think fit pending the a}:tphﬂaﬂen from

tirhie to time of snch monies And il accroed intergst (at the rate, ifany, agreed in writing between the
Comipany-and the Bank from thme o time) In of towards the dlecharge of the Débt,

29, Tiaﬁ-ﬂdmpa’:ay \waives any tight of setoff it may have now; or at 'any time i the future, inrespect of the
‘Drebt {inchiding sums payable by the Company under this Debentore). :

- Carrémcy Conversion

0. (ay  For'thepirpose or p&nt&xtg ﬁm mscharga of thi I}e"aﬁ zhe Bank: may f.:smvcrt any monies xecawe&
: recovered or: realised by the Bank inder this Deheatsite (iicluding the proceeds of any previotis

- conversion under this Clause) from their existing currenicy of denomination into such other cumrency

. of denomination as the Bank may reasonably think fit. . h
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by Anysuch conversion s‘iuail be made 3t ih{z 3@&«;‘& then pmvasimg ﬁpi}i setimg rate of exchaﬁge for

- suchother correiicy against the existing ciirteiicy,
oy ‘Back previeus réferciicn in this Claiisé fo a currondy’ extemis fo finds of that Larrency and, fer the

-avoidance of doubt, finds of one currency may be coivenied fnto {ijﬁbmm funds of ﬂm Bamie
- pHTTenGY: y e .

‘Dealings with you and others
3L TheBankmay, in'its discretion; grait fie, ot ks any other afrangerment, vatiation oF rélease With any
pirson o persons not party 1o this Debenture (whether of not such person or persons are 5amﬂy liatde with:

- the Company) i fespect of any of the Debt orof any othur secirity for it. 15t does; it will iot in any ’ssfﬁy N
. gffect éither this Debenlure or the lability of the Company for the Eabz

. Bank's Rxgkt of Sct Off

: 23, In dddition to ali ﬂghts of saf:e}ff canfermd by vy, E%se Bank gy saiuﬁﬁ‘ :mg mzmay staﬁmng fmm 1itig o
tinie to the credit of any account the Qempamr hag wﬁh the Bank against the Debt. _

. Pﬁmw&iieﬁ andl Retention of Sccur;ty

kA (a} - Any setilement, ﬁlﬁﬂ!iﬂ‘gﬁ or peldase B::twean (1) tim Ctympany z»md (iiythe Bﬁfﬁi the ;&dxmmmmmr
: or the Receiver {the "Relevant Person(s)") shall be conditional upon no security given, or payment -
. mads, tothe Reétevant Person(s) by e Company {or any other. persoit) being avoided or rediced as 8

- result of any prcmsi@ﬁs oL enaciments mia;mg 0] mSﬁEwﬁcy for the time being in force inany
. jurisdiction:
by Intheovent of sich seontity or p&mam being aaff;xdea or reditced, the Relovant Person(s) shall be _
- eutitled o recover the Valile of amount of suchseouilty br payient i the. Gem;mny sabseqaemiy
g iF sich setitement, discharge of xeic.asa hiad not ocowyed. .

34, Aay Nethﬁzsmnﬁmg any other provision of this }Jeﬁantm‘a orany mieasa mﬁem&nz :i;lscimrge or -
- arrangement given ormade by the Bank, the Bank may retain the'security. created by thils Debentaie
- (and all documents svitlencing tithe to the charged property or any part of it deposited with it)
. follgwing the payment and discharge in full of the Debt for a period of two years and one month after
: such dischargs, :
& - Iavany thne during that pmmi any steg iz Lakea Torthe ﬁdnnmsimmm o w;ndmg~up {whethier _
volunfary or compulsory) of the Company or any analogous procesdings shall be commenced, the
Bank may continue o retain this security and the doguments mentioned aﬁwe Tor snch further
o period asthe Bank may reasongbly determine.
icy T?if: security created by (his Debenture and docinments m?azzng i z;haﬂ be d&emaei totave
continiied 1o liave been held as security for the Debl, -

. ﬁazxcﬁs Gsmzrmng ifm? ami Jurisdiction

- 35 _' Wﬁh{mi affac:img &ﬂy mlwr iawﬁ:i mathed ef gmﬁe any éemmi csr nntm 53 ba mafi& or gwms i:y ’ﬁiﬁ .
 bemade or glven hy m&y mm}ager or ofﬁcer g}f ﬁw Eank: or of any bfanr:iz of it -
4y By tetter addiessed 1o the Compary: and deliversd to any officer of the Conipaiy at any piacc oF sent
by fist-class pogt to, orleft at the regm{awé office of; the Company or any place of business or
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-attivity of the Campany last knpwn o ﬁw Hank, Ef sent by pi}st it shall be mgar&&d as havmg 'it{:z:n
: made-or given st noon on the second day following the day the letter wag posted,
by By faxor other electronic means to the fax sumbar or electronic mail address of the Company !ast
o .kaown o thl.?. Bank. It shall be regaidid as having been made-or given af the time of fransmizsion,

6. ._{':;} | Tiu& Dabeﬁmw wxi} 3}& gavr:med by and wnszmeé in accz)rdanﬁe sﬂﬁa Eaglisit isz ami all cianns

- - Eﬂg!zsh iaw
. (B) - Boththe Company and the Bank submil to the non-exclusive gimsdmmm of the-courss of Ezzg%aﬁﬁ _
- and Walds i relation to-all claims, dispules, differdniced or other maltées (noludihg fon-coinlracioal

Elaims, digputes; différenices or aﬁ:ar mﬁers} ariging onf of Or i conngction with this Débentuzs.

: I}memmm af iﬂfurm:ﬁmn -

3% The {Ze}mpaﬁy consents to tim msciasme ﬁy he Bank: {:f any information :ﬁsaut the Qumpan}r, tlus

o Debanturd; the charged property and the Debts ~
" (a) . toany person to whom the Bank has transferred, or pm;msw ot mag pm;}asa o tranefer, all t}r anyof
: its rights under this Debeiiture andror the Debit and fo any rating agencies and mzy ‘advisery to the
-+ Bankin connection with such transfer; and/or
() o any person with whom the Bank has entered inte, of ;;tapases to enterints; aﬁy wntracmaz
- arrangements in connection with this Debenture and/or the Debt; and/or

{o] - toany cempaﬂy within the HSBC Group being HSBC Holdings ple aud its assst:zmd and sx;hszéimy .

- comphnies fron time to time, bt any'of its or their Agents; and/or
Ady any iisurer whiis 1o, or who Proposss to; pws'rﬁz Tsancs to the Bafik i rsspagz of the Ghargeri
property, this Debenture and/or the Diebt, and/or

'{eﬁ 1o-any other person fo whom; and 1o the extent that, such mfﬁrmaizmz is regmmd ‘f&'& E::c dxscins&d by B

any applicable Iaw or reglation.

'I‘mnsfer of nghﬁ

o '3'8.. _ ' 'ia} The Bank may tmn&fer alior any r:;f ts nghis amﬁar thzs Behﬁﬂmm amifnr ihe Debt to any person at

. pny ime, :
(by Ifthe Bank transfers all or any of ifs rights finder this Debenturs ﬁﬂéiﬁi“ ﬂw Tiels, the Company's:

' rights wider this Diebentire. and/or the Debt {asthe case may ba) il stay exactly the same,

" {&) ‘The Company will be boind 16 any person 1o whom the Bank transfers any such rights, That person .'

will have the Bank's powers and tights:so far as the Bank transfors these 1o that person. The Bank |
‘will be released automatically from its obligations to. the Company so far as that person assumes the
- Bank's obligations. :
()} The Company will atthe éxpanse oF the Bank or the ‘person to whom the dghts are fransfered; do
- gaything feasonably rediested by the Bank to effect a transfer of alb or sy of He viphts uinder thig
. Debenture and/or the Debt.
(&) The Conpany will not transfer alt or 3;}} ;}ari ofits rights under this Debenture and/or th& Debt .

- without thee prior wrilten consent of the Bank.
() Inthese Transfor of Rights provigions: aaé in the Disclosure of Information provisions above;

iy the ten'n fransfer means sale, &sﬁigmﬁezit _'a'-:at_iftisr i%aiixsfar;' _
{3 theterm cights iesns tights, benetits andfor obligationgand
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(m} thc: za:m per&en mﬁana aiiy persm’:, lmﬁi fm:d of. n!;hcr an{aty
T!ze Bmﬁg*s Wnﬁm mmem aml reasanahie reqmrﬁment

. 39,- {a} Where the words “without the Bank's wmmn congeni™ a;)pﬂﬁr i any Clause, the Bank will ne’t
: ' unreasonably wititheld consent, The Company agrazes that it:is reasonable for the Bank to refuse o
consent to something if; in the Bank's reasonable opinion, it-adversely affects or might a{fcﬁz
{h  the Banis security wnder this Debentre and its obility wenfores it
LGy thievalue of that which is secured tothe Bank and its ability fo sell the same;
ity the Bank's ability to recoverthe Debt; or
© o {i%) - theassessment of the value of this Debenture as an ass&t of me: Bank,
by Where the words "the Bank reasonably requires” appear in any clause, the Coripany agrees that i ss
B reasonable for the Bank to reguire soiméthing i, in the Bank's reasonable opinion, it will or might
agsigtin:
{y the pxesewatmn of the Bank‘s 3eaumy undm this iﬁabﬂnn:ra orthe value of !}mt whmh is secured |
: byt or : : :
{ily the Bank's ability to recover “the Debt..

) Sewmnm maé Modifi m?u}n ﬁuﬁnfﬂrz:eahﬂﬁ}'

LT | ) if any of ﬂ‘i&‘: Clases (or part of a Clause) dnctlor any of thé ;}aragmyhs {or par! ofa pmsgmph}
: - © becomes invalid orunenforceable inany way under any law, the vafﬁfny of the remaining Clauses
Cforpartofa Ciazsm} or paragraph (or part of & parageaph) will oot in any way ‘be affected or '
dmpaired.
&y Ifany invalid or unénfbrecable Claiist o ;;amgraph mm&&mﬁ above (or part of mﬁmr} wm,sld nm b
- invalid or pognforceable it ity form or effect were modified in any way, it shail be docmed o havathe
' modified form or effect ko long as the Bank consents,

infgrpretaﬁm

. '4i« {n) The esxpressmﬂs “
B {1y "the Comipany” shall mciu&ﬁ ang person frﬁm ﬁme o tifne demmg fitle midar I:he Cﬂi’ﬁpﬁil}*
(i) "the Bank" shall inchide its successors and transferees and 1n both cases 1o tie extent of their
respective fights and benefits (including, without limitation, any person:in whon wnder the
laws of suchperson's place of incorporation all or substentially all of the assefs and liabilities
of the Bank become vested), _
(iiiy - “environnicnital laws" inclides all applicable laws, regulations and direetives (and all sotices,
circulars, orders; judgements and decisions of any court or other competént authority in any’
jurisdiction) concerning the pﬁilmmn ar protection of the edvironment or the healthof -
- Twimans, animals or plants, This jnchudes, public and workers' health and safety, the
genctation, vse, trealment, storage; transporiation o disposal; or discharge or release into the
" environment, of any chemicals or offier pellutanty orcontaminanis o indusisial, radicactive, -
- Hangerous, fokic or hagsardous substances or wastes (i whatover form and inclading noige
o ad genetically modificd organisms),
S () “a!mmmnental permzts” mms all ;mnmts, imase& s:ansems appmvaiﬁ t&mﬁ catss and

g enwmﬂmemai Taws,
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W *’licidﬁ%g zbmj,éany*‘ "é’a}bﬁd’;a&y" and "enbsidiaty undortaking” Shatt have fhe mieanings
iespectively set out in the Companies Act 2006 (:as the saiie may bﬁs amended, vaﬂeri of

S repiaceé fromi time to fime).
(). -Any reference 1o a person shall include asiy person, company, ccrpomnﬂﬁ, body mrpamiﬁ
government, state (or agency of a staté) and any association or parinership (whether or'not having

. legal personality) of sy of these:
- ey Any reference 1o aay slafute or any seotion of any gatule shail be rogarded as includi Bg mfarence o

| auy statilory modification of fe-gnactment of it for'the thoe belng tnforce.
{4} Referengestothe singular shall include the plural aid vice versa; the vise of the male pranﬁun shall
 inchide the fémale and nevter; the yse of the neuter pronoin shaﬂ include bioth the male and tlie

E female.
~ (e} - The headings are used for guidance only.

Company's compliange with Memorsndum and Avticles of Association -

42 The {fempaﬁy confisrms that this Debenture éees not tontravens any t}f Ehz: provisions nf its Memaraﬁéum
ané Articles of Assoviation, S :

: Rﬁi’ WI’E‘NES@ this- E}aeci has been ﬁ:xﬁcmed and is mieil&eszi m "ba am‘l m detivered on ﬂiﬁ date ﬁrsi maﬁm}ned
ahave, _ _ . .

The irst Scheiule referred fo sbove
. : Part1
: ii?faéii:rsiii and/or Teaseliold 'Eami}: . |
| Registﬁr&:ﬂ Tﬁte B _
All'the pmpc;rty{:ﬁs} mm;}mﬁ& in'the failamg m}e{s} alHM. Lami Reg;sixy

t}nfafg_'istéxeﬂ: Title - | |
Al the prﬁgﬁr{y{iéfs} now vested i the _Cﬁmpﬁny' aﬂd?i’,ém;iﬁscé in the Deed(s) refesred to below

' ' ' ' :  Pavi 2
e (Pne:vr mﬁﬁgagss or a&mr mai‘ters relating to the ympmy dascni;eﬁ above}

The Sﬁ{éﬁ:‘i Sehiedule referred to abive
(Chattels and/or other property)
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- ‘This I?eed ig an impm*fant Iagal fiwummt H&Bf;‘ Bank pla strongly remmmﬁmis ﬂzm y{m seek the aﬁvm B
s}f your solicitor ar-othel Jogal adviser befors dgning this }}e{:{i _ _ '

' Signed asa deed by the Company wcling by

S‘i-griamre E

Name i Tl -
. (Fs}{ waihya ) .
. Comprany withouts
ST T Commugsealy

© Bignatare }:}imwriSecreiezy o

O Name'infull 7@%a?ﬁfﬁagx§ éﬂwﬁ

{Block letiers}

. Sigé'ed.as.atii:ed-bgzﬁé.fjsmipaﬁyacﬁngiyy.'

Signature e Diregtor

- Nameinfall

(Black Ietiers e
@ 9 e o " {For uer whoreone
i ’ o T oo direstar i authorised
S ) tosign)

- Inthe presenceof:
- Bignature of . e L '

- wilness AR R o Witeess

| Tull namie of wilness

) o ok Tetterg
Address: L

- Occupation:

Debesture D1b (11/06 Revision) 19°0F 20 Bank's Ref: SCOSI6486363H




By

L and()

- NOTE: Refzexpt not o be nseé fm* reg;&temd ﬁharg&s,

i’ar* Barik Ese ﬁ?né;f
‘T Release .z;mﬁéma' gt twoihousandand

BETWEEN (1) HSBC Bank plc ("he Bank"}

(ke Company"y

Witnesses that the Bank hereby releases to the Company all the properiy now cospised itv-or charged by the within

“written Tiebenture from all moites ssgired by and from ol claing sid demands under the willin wrilten Disbenture,

. 3‘;1 witness whercof t‘ius document which § is intended 0 taka ﬁﬂ‘m; 4s 4 deed bas beon; ehﬁy execited the: tfay i yéar

first before wrilten.

 SIGNED AND DELIVERED

'.fﬁ’igﬁafsire*} T

as ahc almmey :arad Bt ‘é}ei}ai’f of ”i:fSE{I Bank pk:

- in the presence: ef

 Full name of witness

" Signatore of withess

g ﬁéﬁxﬁgg o

" Occupation
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