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Registration of a Charge

Company name: ARCHAYLEN PROPERTY LIMITED
Company number: 07772861

XBK3SKHS

Received for Electronic Filing: 11/12/2019

Details of Charge

Date of creation:  06/12/2019
Charge code: 0777 2861 0009
Persons entitted: HANDELSBANKEN PLC

Brief description: () LAND LYING TO THE EAST OF STANBRIDGE ROAD, STANBRIDGE
AND (Il) LAND ON THE EAST SIDE OF STANBRIDGE ROAD, STANBRIDGE
AND REGISTERED AT LAND REGISTRY UNDER TITLE NUMBER (1)
BD149039 AND (ll) BD62469

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Electronically filed document for Company Number: 07772861 Page 1




Certified by: LIGHTFOOTS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7772861

Charge code: 0777 2861 0009

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 6th December 2019 and created by ARCHAYLEN

PROPERTY LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 11th December 2019 .

Given at Companies House, Cardiff on 12th December 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS LEGAL CHARGE is made on gﬂ* @QQT,W\ ael 209 . BETWEEN:

M
(2)

Archaylen Property Limited company number 07772861 {the "Borrower"); and

Handelsbanken plc (the "Bank").

IT IS AGREED as follows:

1
1.1

DEFINITIONS AND INTERPRETATION
Definitions
In this Deed, unfess the context otherwise requirés:

“Authorisations" means ail authorisations, cohsents and permits issued by any gavernmental body
agency, department or regulatory; self- regulatary or other authority including, without limitation, local
and public sutharitigs and statutory undertakings.

"Eharged Assets" means all the under’caklng, property and assets of the Borrower described inclause
3.1 (Fixed charge) including any part thereof and any interest therain.

"Collateral Inﬁtrumentﬁ“ mieans instruments, guarantees indémnities and other assurances against
financial foss and aray other documents whsch contain or evidende an ohligation-to pay or discharge
any liabilities of any pErsan:

"Enforcernent Date" means the date on which the Bank demands the payment or digcharge of all or
any part of thie Secured Liabilities of, if earliér, the date.on which an application is made or other action
is taken for the administration of the Borrower.

“Insdrances” means all contracts or policies of insuranice in' which thie Borrower fror timé 16 time has
an intarast

"Party" means a party to this Deed and includes its successors in title, permittéd assigns and permitted
transferges, whather imimediate or derivative;

"Planning Acts" means the Town and Country Piaﬂmng Act 1990, the Planning (Listed Buildings and
Conservation Areaa) Act 1990, the Planning (Hazardous Substanaés} Act 1680, the Planning
{Gcmﬁequantlai Provisions) Act 1980, the Planning @nd Compensation Act 1991 and the Plar:nmg and
Comipulsory Purchase Act 2004, and any subordinate ieglslatmn made {befare or after this Deed)
under those statutes and any other statute governing or controlling the use or development of land
and ﬁérapérty;

"F?ﬂper{y” rmeans. the property known as (i) Land lying to the east of Stanbrsdge Road, Stanbridge
and (i) Land on the East Side of Stanbridge Road, Stanbridge and registered at Land Registry under
titie numbiar (i) BD149039 and (_u) BDG2489

“Receiver” means any .one of mare feceivers and/or managers appointed by the Bank pursuant to this
Deed in respect of the Borrower ar aver all or any of the Charged Asséts,

"Security Interest" means any mortgage, charge, pledge, lien, hypothecation, assignment by way of

security, right of set-off, trust arrangement for the purpose of providing seclrity or any other
-encumbrance semrzng any cbligation of any person.or any other type of preferential arrangement

(including, without fimitation, tifle transfef and retention arrangements) havmg a similar effect

"Secured Liabilities" mesans all moneys, abiégatians and fiabilities covenanted to be paid el
dsscharged under or pirsuant to dlause 2 (Covenant o payk

“Seclrity Period” means the periad from the date of this Deed until the Bank confirms in wiiting to

the Bortower that all the Securéd Lisbiliies have besn unconditionally and irra\sﬁcably paid and
discharged in full.
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1.2.1

1.2.2

1.2:3

1.2.4

Construction

i

(i)

(i)

()

v)

{vi)

(vi

(vi)

(%)

Any reference’in this Desd {o!

an "amendment’ includes amendment, implement, novation, re-enactment, replacement,
reinstaterient or variation and "amend” or "amended" will be considered accordingly;

"agsets” includes _p‘fes’éhtgand fq_';ur_e;_- pra‘;ser"tyi rayer_a_pes'anﬁ rights of every description;

“consent’ shall be coristrued as including; without limitation, any authorisation, consent,
approval, resolution, licence, exemption, filing; notarisatian or registration '

"this Deed" or any other agresment or instrument is a reference to this Deed or that other
agreement or instrument as the same may have been, or may from time to time be, amended,
rovated, replaced, restated or suppleménted provided that, where the consent of the Bank is
required ta sueh armendment, novation, replacement; restatement or supplement, such consent
has been obtained; B '

a "guarantee’ includes any guarantee, indemnity, counter indemnity or other assurance in
respect of tha indebtedriess of any person;

the words "includes”, "including and “in particular’ shall be construed as being by way of
illistration or gmphasis only and shall not be construed-as, nor shall they take effect as; limiting
the generality of any foregoing words; -

"law" includes common or customary law, principles of equity and anhy constitution, code of
practice, decree, judgement, decision; legislation, order, ordinance, regtilation, bye-law, statute,
freaty or other legislative’ measure in .any jurisdiction or any present or futlre directive,
regulation, guideline, request, rule or requirement (in each case, whether or not having the force
of law. but, if not having the force of law; the compliance with which is in accordance with the
gerieral practice of persons to whom the directive, regulation, guideling; request, rufe or
requirement is inténded to apply) of any governmental, intergovernmental or supranational
body, ageney, depatiment or regulatory, self-regulatory or other authority or organisation;

a "person’ includes any person, firm, company, corporation, government, state or agency of a
state o any association, trust or parinership (whether or not having separate legal personality}
of two or more of the Toregoing,; o ' '

a “rggu!ﬁﬁ-ah* includes any regulation, rule; official directive, request or guideline (whether or
not having the force of the law) of any governmental, intergovernmental ar supranational body,

agenicy, departmentor regulatory, self-regulatory or other autharity or organisation;

“rights" iriciudes all rights; title; benefits, powers, privileges, interests, claims, authorities,

discretions; remeadies, liberties, easements, quasi-easements and appurtenances (in gach case,

pf-:_e_v'ery' kind, present, future and contingent); and

-"‘5&;_;511"%{;?“_' includes any mortgage, charge; pledge, lién, security assignment; hypothecation ar,

triist oF other arrangement for the purpose of providing security and any other encumbrance or

‘security interest of any kind having the effect of securing any obligation of any pérson (including,
without lirnitation, the deposit of moneys, property or title documents with a person with the

intention of affording such person a right of set-off or lien) and any other agresment or any other
type of arrangement having a similar effect.

Clause anid schedule headings are for ease of reference only.

A reference in .thi&ﬁ_eed to any person includes that person's successors in'title, whether immediate
or derivative and (in the case of the Bank only) its permitted assigneas and permitted transferees,
whather immediate orderivative. - '

If two o more persans are-included in the definition "Borrower” then the use in this deed of the word
"Borrower" shall be deerned torefer to such persons both together and separately and the Borrower's
dbfigations shall be their joint and several obligations and each of them shall be primarily liabfe by way
of indemnity for the liabilities to the Bank of the other or others of them.
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COVENANT TO PAY
Covenant

Thié Barrower covenants that it will on demand pay to the Bank all moneys and discharge all obligations
and liabilities now oF hereafter due, ewing or incurred by it fo the Bank when'the same become due
fm* payment or discharge whether by acceleration ar otherwise, and whether such maoneys, abllgaﬂans
or liabilities are expressed or impiled prasent, fliture, sctual or contingent; joint or several, incurred as
prmcipa! or surety; ariginally awing to the Bank of purchased or otherwise acquired by it; denammat&d
in sterling of in any other currency; or incurrad on any banking acsﬂunt of in any other manfier
whatsoaver.

Certain liabilities
The liabilities referred to in clause 2.1 (Covenarnt) shall, without limitation, iriclude:

all liabilities' under ar in- connection with foreign exchange transattions, interest rate’ swaps and
hedging transactions and other arrangements entered into for the purpase of:lifmiting exposure to
fluctuations in interest or éxchange rates;

all liabilities arising from the issug, acceptance, eéndorsement, confirmation or discount of any
negotiable or non-negotiable instruments, documentary of ather credits, bands guarantees,
indemnities or other instriuments of any kind;

interest (both before and after ;udgement} to date of payment at such ratés and on such terms as may
from time. totime Iae agreed, commission, fees and other charges and alt legal'and other costs, charges
and expensas on a full and unqualifisd indeinnity basis which may be incurred by the Bank in relation
to any such moneys, obligations or liabilities or generally it réspect ef the Ecsrmwer and

all costs, charges, expenses and liabilities incurred &g a result of of pursuant to the exercise af thig
rights and powers contained.in this Deed.

CHARGES
Fixed charge

The Borrower charges 1o the Bank with full fitle guarantee as & continling security for the payment
aﬂd discharge of the Secured Liabilities the fczEEc:w ng assets, both present and future:

by way of legal mortgage the Property: and
by way of fixed charge:

i all plant and mathinery owned by the Borrower and its inferestiin any plant and machinery in ifs
posseasion idcated at the Property;

{iiy  allfixtures andfittings from time to time attached to the Property;

(i) all other chattels of the Borrower located at the Property and not ordinarily dispdsad ef in the
ordinary course of business;

{ivi  all benefits in réspect of the Instrances-including all-claims andthe refund of any premiums,

{v) allitents receivable from any lease granted of the Property, and

{(vi) allthe goodwill of the Borrower's business carried on-at the Property.

The Borrower confirns arid agrees that at any time on or after the Enforcement Date, the Bank and/or
any Receiver may — as agent for the Bofrower = sell any assets of the Borrower which have hiot been
ramaved from the Property. The Borrawer hereby assigns and agrees to as$lgn the proceeds of such
salé to the Bank and agrees that the Bank may apply such proceeds in reduction of the Secured
Liabilities.



83

334

332

4.1

4.2

43

4.4

442

45

46

Set Of

The Borrower hereby agrees that the Bank may at any time and from time to time without notice, set
off any.amounts owed by it to the Borrower in o towards satisfaction of the Secured Liabilifies (which
shall be in addition to and without prejudice to such rights of set-off, combination, ien and othar rights
whatsoever conferred on the Bank by law) and may transfer any sum or sums standing to the credit of
any account of the Borrower with the Bank at: any of ite branches, of whatever nature and in whatever
currency denominated, in or towards satisfaction of any sums.due-and payable from the Borrower to
the Bank under this Deed or in or towards satisfaction of the Secured Liabiiities.

If the E[ablltiy in respact of which the Bank is exercising its rights of set-off is contingent, or not yet
payable, it shall automatically be accelerated, and shall accordingly be due and payable, before and
at the time of such set-off. If the sums standing fo the credit of any account of the Borrower with the
Bank at any of its branches against which set-off is to b made are not due or matured of otherwise
payable, they shall notwithstanding anything ta the cmntrary containgd i this Deed be deermed airaady
to be-so for the purposes: of the set-off contemplated in this clause provided that the Bank shall not be
abliged to exercise any right given bo'itby this clause.

UNDERTAKINGS

Duration

The undertakings In this clatise 4 remain in force during the Seeurity Period.
Negative Pledge

The Borrower will not create or agres to create or permit fo subsist any Security Interest aver the
Charged Assets.

E}eps}sif of deeds

The Borrower will depositwith the Bank (to be held atthe'risk of the Barrower) all deeds anddocuments
of title relating to the Property and-such tther Charged Assets as the Bank may require.

Deveiopment and alterations

The Borrower will not, without the pﬂor written consent of the Barnk, make or permit others to make
any application for p!anmng permission in respect of any part of the Property or make any structural
aof material alteration or addition to tha Property or carry out or parm;t to be carried outany ﬁavalapmant
(within the meaning of that expression in the Planning Acts) on any part of trie Praperty.

In the event-that, dufing the Security Period, the Property Is intended to be developed or is in the
course of devalapmant {in each case with the prior written consent of the Bank), the Borrower shiall:

(i pr&c;ead diligently and 1o the reasanable satisfaction of the Bank and ary competent authority

- with stich deveélopment in all respects in conformity with all planning. and by-law cahgents which
shall together with the plans and specifications be ptadiced to the Bank for appm\zal prior to
the commencemeant of any works of development; and

(i) obtain such further insurance as shall be required and specified by the Barik.
Repair

The Bortower will keep all its buildings, fixtures, fittirigs, plant and machinary {or procure that they are
kept) in good repair and in good working ordar ard condition {fair wear and tear excepled in the case
of fixtures; plantand machinéry) and fully protected against damage or deteriaration and not commit
any waste théreon or lessen the value thareof.

Access

The Borrower will permu: ary persen appointed by the Bank, without the Bank becoming fiable to
account as mortgagee in possession, (at réasonable times and on reasonable notice) to enter on and
inspect the state of the Property and other premises (if ary) oh which the Borrower shall from- time o
time be carrying out any contract or other works.

4
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4.10:1

4.10.2

Notices

The Borrower will, within & Business Days of receipt, give full particulars to the Bank of any natice,

order, direstion, deygnatzcn resolution or propogal having specific appiication tothe Pmperty ortothe
area in whi::h it is situate, g;ven oF made by any planning authority or other pubhc bc:dy or autharity.
whatever or in pursuance of the'powers conferred by any other statute.

The Borrower will, if requested by the Bank, without delay and at it own cost take- all reasonable or
necessary steps ta comply with any such notice or order.

Thie Borrower will further, if requasted by the Bank, but at its owrl cost, make or join with the Bank in
making such’ mh;ectuans ar repraaentatmns against or in respect of any praposal for such & notice or
order as the Bank shall reasonably deem expedient.

Any compensation received by the Borrower as a result of any notice or order shall be applied in
repayment of the Secured Liabilities,

Planning Acts

The Barrower wilk

not do-or knowingly omit or knowingly suffer to be done or omitted any act, matter or thing'in, on orin
respect of the Property required to be done oromitted by the Pianning Acts or which shall contravene
the provisions of the Planning Acts; and

indemnify and keep indemnified the Bank against all sctions, proceedings, costs, expenses, claims
and demands whatsogver in respect of any such.act, matter c:rthmg s0 cantravemng the provisions of
the F’laﬁmng Acts.

Land Regiatration Acts

The Borrower will not, without the prior written consent of the Bank:

{i perinit any person to be registéred as proprietor under the Land Registration Acts of the
Froperty; " '

(i  createuwr kﬁnwmgiy permit to.arise or subsist any overriding interest affecting the Property within
the definition in the Land Registration Acts; or

(iiy  permitany person to become entitled to any propriatary right-or interest which might reasonably
be expacted adversely to affect the value of the Praperty or any Gther E‘;hargeé Asset thereot.

The costs incurred by the Bank in lodging from time to time a notice or restriction-against registration
of the Property shall be deemed to be costs pr‘c}pariy incurrad by it underthus Deed.

Insurances

The Borrowér shall effect insurance of the Chargad Assets all such insurances to be in amountand in
farm and withi ar insurance company or- underwrzters aﬁceptabie to the Eank {acting reasaﬂahly}

If requested by the Bank:

{n the Borrower must procure that at all times the Bark is named as first loss pa\;ee an each such
insurance policy but withdut any fiability on the part of the Bank for any premiumm in relation to
those.insurances: and

(i)  the Borrower must procure that at all times every such policy complies with the following
requirerments:
{a) it must contain:

- a non-nvalidation and nor-vitiation clause under which the insurances will not be
vitiated or avoided as against any insured party or the Bank 3s a result of any

5
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4.1
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5.1

511

misrepresentation, non-disciostire, or breach of any policy term or condition an the
part of the insured party, the Bank. or any agent of the insured party or any
circumstances beyond the control of the insured party” or the Bank;

- awaiver of the rights of subrogatiort of the insurer as against the Borrower, the Bank
and the tenants of the Property; and

- aloss payee clausein such terms as the:Bank may reasanably reqmre in respact of
insurance claim- paymer;ts otherwise payablé to the Borrower,

(b) the insurers must give at least 30 days fotice ta the Bank if any instrer- pmpasea v}
' repudiate, rescind or caricel any. insurance pDhcyi to treat it @s avoided in whole of in pait,
or treat it-as expired dus to non- paymeni of prémium or otherwise deahne any valid claim
under it by or on behalf of any insured party or the Bank and must gwe the Bark the
mppartumty to rectify any such non-payment of premuum within the fotice petiod.

If the: Borrower fails to comply with any of ihe provisions of this clause, the Barik shall inmediataly be
entifled to effect the Instirances concerned at the éxpense of the Borrower.

Except as pravided below, the procedds of any insurancein respect of physical damage must be used
towards EEplac:ing restaring or ;emstatmg the Praperty.

At the Bank's request insurarice proceeds in respect of physical damage shall be used to prepay the
Secured Liabilities and until such payment occurs the Borrower stiall hold the insurance proceads of
trust for the Banhk (the: perpetu;ty period for which trust shall be 125 years).

The Borcower will not, without the prior written consent of the Bank (whether by & sirigle transaction or
a series of related or unrelated transactions.and whether at the samé time or aver a period-of time),
sell, transfer, lease or otherwise d:spaa@ of any of the Charged Agsets oragree to do so.

The Barrower shall not, wnthaut first obtaining the express writtén permission of the Bank, exercise any
of the powers of leasing or of actepting sUrreriders of leases conferred by sedctions 99 and 100 of the
Law of Property Act 1925 or by ¢ommon law or vary any lease or tenancy agreefhent or reducé any
sum payable under the samé.

Power to remedy

ifthe Borrower at any time defaults in complying with any of its abligations contained in this Deed. the
Bank shall, without prejudice to any other rights arfging as a consequence of such default, be entitled
fo make good such defaiilt and the Borrower irrevocably authorises the Bank and its employees and
ag@mts by way of: secunty to do all such things necessary or desirable in connection with the same.
Any mm‘nays $0 expended by the Bank shall be répayable by the Borrower to the Bank on demand,
Leasehold Property

If the Property is leasehold, the Borrower undertakes to comply with the terms of the Jease and

immediately inform the Barik if any notice is received from the lessor retatmg to any actual or suggeﬂ:—zﬁ
breach of the lease or threatening action or proceedings for possession or to forfeit the lease,

FURTHER ASSURANCE

Further asslirance

The Borrower shall, if and when required by the Bank;

execufe sich further Security Interests and assurances in favour of the Bank and do ail such acts and
things as the Bark shall from time fo time require-over or in reélation to all ar any of the Charged Assets

to.secure the Secured Liabilities or to perfect or profect the security intended to be created by this
Deed over the Charged Assets of any part thereof or to facilitate the realisation of the same; and
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affix 1o such iterms of the Charged Assets or endorse or cause fo be endorsed thereon as the Bank
shall stipulate such labels, signs, memoranda of other remgmsablé identification markings as the Bank
shall require referring or drawing aitentluﬂ to ‘the security constituted by or pursuant to this Beacﬁ

POWERS OF THE BANK

Powers on enforcement

Atany time onor after the Enforcerment Date, or if requested by the Borrower, the Bank may, wsthau‘c
further notice and whethar or not a Recaiver shall have been appointed, exercige all the powers
conferred on mortgagees by the Law of Property Act 1925 a5 varled of extended by this Deed, and
all the powers and discrations c:mnferred by this Deed on. a Rer:eiver aither axps‘essly or by reeferenc@
Subsequent Security Interests

If the Bank receives notice of any subsequent Security Interest affef;tmg the t:harged Assets or any
part thereof, the Bank may open a new account for the Borrower.

If it does not open a new account then, unless the Bank gives express written notice to the contrary to
the Borrower, it shall ﬂevertheless be treated as if-it had openad a new account at the time when it
received such rotice and as from that time all payments made by or on bekalf of the Borrower to the
Bank shall be credited or be treated &8 havmg been credited to the hew account and shall not aperate
ta reduce tha SEGm‘ed Llébi!mes at the time w’nEﬂ it received such nc;tsf::a

Statutory power of leasing

The Bank shall have the power (o lease and make agreemerits | for leases at a prantluiv or otherwise,
to ar:.c;ept surrenders of ieases and to grant aptms on such terms agthe Bank shall cohsider expedient
and without the need to ahsewe any of the provisions of sections 88 and 100 of the Law of Property
Act 1925,

Cantingencies

If the Biank eriforces the security constituted by this Deed at a time when no amount in respect of the
Sesureei Liabilifies is due and payable, the Bank {ar the Reeewen may pay tha proceeds of any
recaveries effécted by it into a suspense account:

The Bank may (subject to the payment of any claims having priority to this security) withdraw amounts
standing tc; the credit of ﬁuch account for ap;}fzcatmn as follows:

(il paving all costs, charges and expenses incurred and payments made by the Bank {or the
Rerzewer) in the course of such enforcemant;

()  paying remuneration to the Reéceiver as and when the same becomas’due and payabte; and

(i)  paying amounts due and payable in respect of the Secured Liabilities as and when the same
becarme due and payable.

Power of sale and right of consolidation

Sections 93 and 103 of the Law of Property Act 1925 do not apply to thie security constituted by this
Deed. ' ' - '

APPOINTMENT AND POWERS OF RECEIVER

Appointment

At any fime on or after the Enforcement Date, or if requested by the Borrower, the Bank may by

instrurment in writing eéxecuted as a deed or under the hand of any duly authorised officef appoint a
Receiver of the Charged Assets or any part thereof.

Whére more than oné. Receiver is appointed, each joint Receiver shall have power to act severally,
mdependent&y of any other joint Receivers, except to the extent that the Bank may specify to the
contraty in the appointment:
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The Bank may {subject to section 46 of the Insolvency Act 198@) remove any Receiver so appointed

and appoint danother in his place and may (subject to the provisions of any appim‘abfe law} réplace an

administrator of the Borrawer previously appointed by the Bank whare there s a vacancy in-such office.
Receiver as agent

A Receiver shall be the agent of the Borrower and the Borrower shail be solely responsible for his acts
or defaults and for his remuneration.

Powers. of Receiver

A Reapeiver shall have all the powers conferred from time to time on receivers, administrative receivers

and. administrators by statute arid power on behalf and at'the expense of the Borrower to do, or amit
to do, anything which the Borrowsr could do, or omit to do, if relation to the Chargad. Assets or any
part thereof including:

take possession &f, colléct and getin, and give a good discharge for, all orany of the Charged Assets;

and/aor

exercise in respect of the Charged Assets all vating or other powers of rights available to & registered
or otier holder in such manner as he may think fit; and/or

carry on, manage, develop, reconstruct, amalgamate or diversify the business of the Borrower or any
part thereof; and/or '

lease of otherwise acquire and develop oF improve praperties or gther asgets without being responsible
for loss or damage; and/or o

ralge or borrow any monsy from or incur any other liability to the Bank or otfiers on such terms, with
or without 5ecurrty -as.he may think fit and sa that any such. security may beé or include a charge on
thé whole or any part of the Charged Assets ranking in priority to this security or otherwise; and/or

sell, Iet, surrender or accept surrenders, grant licences or otherwise dispose of or deal with all orany
of the Charged Assets foF such Gonsideration and genarally on such terms and conditians as hé may
think fit and the consideration for such sale, lease or disposition may be for cash, debientures or ather
obligations, shares, stock, securities or other valuable consideration and be payable immedlataiy ar
by instalments spread over such period &s He shall think fit and so that any consideration received or
receivable shall immediately be and hacmme e:harged with the paymént of all the S@cureti Liabilities,

and/or

prompte the formation of r:;ampames with & view tothe same becaming & Subsidiary of the Borrower
and purchaamg. leasing, Els:ensmg or otherwise acquiring interests in all or any of the Chargad Assets
or otherwise, arrange for such companies to trade or cease to trade and to purchase, lease, license
ar otherwise acquire all or ariy of the Charged Assets c:sn stuch i:erms and c:cmciltitms as he may think
fit: @nd/or

make any arrangement ar compromise or enter into, o cancel, any ontracts which e shall think
expedient; and/or

make and effect such repairs, renewals and improvemenits to the Charged Assets orany part thereof
as he may think fit and maintain, fenew, take cut or increase insurances; and/or

appoint managers, agents, officers and employees for any of the purposes réfetred to in this clause
R, andlor : . YO I} s atl

inake calls conditionally, or uriconditionally, on the members of the Borrower in respect of uncalled
tapital; andfor S '

institute, continue, enforce, defend, settle or discontinue any actions, suits or proceedings in- relation
to the Charged Assets or any part thereof or submit to arbitration as he may thirik fit, and/or

delegate his powers in actordance with clause 10 (Delegation); and/ar



7.3.14 sign any.document, execute any deed and do all such other acts and things as may be considered by
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11.2

hifn to be incidental or conducive to any of thie matters of powers referred to in this clause 7.3 of to the
realisation of the sacurity treated by or pursuant to this Deed and to use the nafie of thé Barmwar far
all the purpas@a referrad to in this clause 7.3,

Remunéfaticm.

The Bank may from time to time deterining the remunerat;cm of any Re::ewer anci aecﬁan ’EDQ(S} c:f
ihe Law of Praperty Ac::t 1925 shall be var;atﬂ acccrcimgly '

 APPLICATION OF PROCEEDS

All moneys received by the Bank or by any Receiver shall be applied, after the discharge of the
remuneration and expenses of the Receiver and all liabifities having priority it} the Securad Liabilities,
in or towards satisfaction of such of the Secured Liabilities and in such order as the Bank iy its-absolute
discretion may from time to time {:ﬁnc!us;vely determine, except that the Bank may credit the same to
& suspense account for so long and.in such manner as the Bank may from time to time: ccrsciuswety
determine and the Receiver may relain the sare for such period as he and the Bank consider

-@xp@dtent

PROTECTION OF THIRD PARTIES
Deemed right to enforce

In favalr of any purchaser (as defined in section 205 of the Law of Property Act ‘1925} or. person
dealing in good faith, the Secured Liabilitiss shall be deemed to become due, and all rights of
anforcemant conferred on the Bank by the Law of Property Act 1925, as varied and extended by thls'
Deed, shall be deameﬁ to E!I‘ESE immadsata[y after the axecunmn ef this i’;)ead

No enquiry required

No purchaser or other person dealing with the Barik or a Receiver shall be bound or concerned fo
enquire whether any power exercised or purpar‘tad to be exercised Under this Deed has become
exarcisable or whether any money is dle on' the sacurlty of this Dead or as to the propriety or regu[arity
of any sale by, or other daa]mg with, the Bank ar such Receiver or be concerned with notice to: the

contrary. Any such salg oF dealing shall be deemed to be wnthm the powers. ﬂ&ﬂf&f’f@d by this Daed

and to be valid and effectual accordingly.

DELEGATION

The Bank and any Receiver may delegate by power of attorney or in any othér manner to any person
any right, powst-ar e:iiscret:an axarcisable by it under this Deed, Any such delegation may be made on
the terms (includirig pc:wer 1o sub—deiegate) and subject to any reguiatxcms which the Bank or stich

Reaezver (as the case may be) may think fit. Neitherthe Bank nor arly Receiver will be in any way
liable or responsible to the Borrawer forany loss or liability arising from any ach, defauEt ‘omission. of

miscoridiuct an the part c:f any sueh deiegata orsub- ~delegate.
INDEMNITIES
Eﬂfc@fceméﬂt costs

The Bsrmwar shall on demand, indemnify the Bank against any cost; loss or liability incurred by the
Bank or by any Receiver as a result of the enforcement, preservation or attempted preservation of any
of the security ::reatae;i by or ;:sursuant to this Daad or any of the Charged Assets,

Indemnity from Charged Assets

The Bank and any Receiver, attorney, agent or-other person appointed by the Bank under this Deed
and the officers and employees of the Bank-and any such Receiver, attornay, agent or ofher person
{each an "Indemnified Party") shall be entitied to be indemnified out of the Charged Assetls in respect
of all costs and fosses which miay be incurred by, 6r made against, any of them (or by or against any
mianager, agent, officer or employee for whose ligbility, act or gmission any of them may be
answerable) at any time relating to or arising out of or as a consequence of!



11,24
1122

11.2.3

12

121

12.1.1

1212

1213

12.2

13

13:1

13.1.1

13.1.2

13.1.3

13.2

anything dane or omitted in the exercise, or purparted exercise, of the powers containad in this Deed;
or

ary breach by the Borrower of any of its. abEigaﬁéms under this Dead; or

any claim made or asserted against an Indaminified F‘ar’ty which would not have anisen if this Deed had
not been executed and which was not caused by the gross negligénce or wilful default of the relevant
Indeminified Party.

POWER OF ATTORNEY
Power of attorney.

The Earmwer. by way of security {and to sécure proprietary interests of any delegates) irrevocably
appmmts each of the Bank and any Receiver and thair respecttve delegates severally to'bé its attorney
in.its name and on its behalf:

to exetute and complete any documents or instruments which the Bank or such Receiver may reqmre
for perfec:tmg the title of the Bank to the Charged Assets or for vesting the same in the Bank, its
nominee or any purchaser;

té sign, execute, seal and deliver, and otherwise perfect, any further Security Interest or dacument
refarred to in clause 5.1 (Further assurance); and

otherwise generally to sign, seal; execute and deliver all deeds, agreements and other documents and
t6 do all acts and things which may be reqilired far the full éxercise of all ar any of the powers conferred
on the Bankor 2 Receiver under this Deed or which may be desmed expedient by the Bank of 4
Recaiver in connection with any’ duaﬁmszﬁan reai;sat:an or getting in of the Charged Assets or any part
thereof orin connéction with any othér exercige of any power under this Deed.

Ratification

The Borrower ratifies and' confirms and agrees to ratify and confirm all gcts and thmgs which any

attorney pursuant fo claiss 12.1 (Paw&r of attorney) shall do, -or purport to do, i thé. exercise of his
powers under clause 12.1 (Power of atformney).

MISCELLANEOUS PROVISIONS

‘Continuing gecurity

This Deed ard the obligations of the Borrowet under this Deed shall:

secure the u!t;rnate balance of the Secured Liabilities and shall be a continuing security
notwithstanding any settlement of account or other matter whatsoever:

be in addition to, and not prejudice or affect, any present or future Collateral Instrument, Security
Interést, right or remedy held by or availabls to the Bank;and

not marge with, or be in any way préjudiced or affected by the existence of, any such Collateral
Instrumant; Security Interest, right or remedy.

Settiements conditional

Any settlemant or discharge between the Bank and the Borrower shall be conditional on no security
of, of dlspasatiﬂn o payment to, the Bank (whether by thé Borrower or otherw:se) being avoided or
reduced or raquired to be paid away o fefunided by virtue of any requirément or efiactment (in sach
case whather or not- hamg the force of law and whather relating to bankmptcyi :nsm!vem:y, E;qutéatmn

administration or otherwise) at any fime in force or by virtie of any obligation to give effect to_any
preference or priority and the Bank shall be- entitled to recover the valug or amount of any such. security
or payment from the Borrawer and o enforce this Deed as if such sattlement or discharge had not
occurred.

10
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13.3.2

13.4

13.5

14

14.4

14.2

15

16

Land Registry

Ini respect of the Property charged by this Deed, the tille to whsch is or is to be regsst&red atthe Land
Registry, the Bafmwer

(iy certifiss thatthe: secutity created by thls Deed doss ncﬁ* contravene any-of the pravtsmns of the
cmststutmnai doclments of the Bc;rrawer and '

(iy  hereby applies to the Land. Regzsiry fer the entry czf the fc:rllﬁwmg resmetmn in the Pn}pne{orshi;}
F{egtstﬂr of any re!evant Properly:

"N disgosition of the registered estate by the proprietor of the registered estate or by the
proprietor of any reg:st&red charge not being a charge registered before the entry of this
restriction is to be ragistered without a writtén consent sighed by the propristor for the time being
of the chrafge dated [the date of this Deed] in favour of Handeisbanken ple referred to-in the
eharges: regssfer"

Thie obligation on the part of the Bank fo make further advances (o the Borrower under any facili!:y or
other documentation issted hy the Bank to the Borrawer shall be deamed to be incorporated in this
Deed forthe purpases of Section 84(1){(c)’ of the Law of Property- Act 1925, Section 49(3) of the. L.and
Registration Att 2002 and Rule- 108 of the Land Registration Rules 2003 and for the. purposes of the
Land Registration: Rules 2003 and Section 49(3) of the Land Registration Act 2002 the Bank hereby
applies to the Chief Land ngsstrar o emer a.note of auch abligsmcm ort the ragister of each of the
titles referréd toin clause 13:.3.1.

No responsibility for loss

Neither the Bank nor any Receiver shall be responsible for any loss oceasi ﬂr&ed by the timing of tha
exarcise of its pc:wara under this Daec!

Na liability as mortgagee in possession
Neither the Bank nor any Receiver shall be liable to account as.mortgagees or her:iable creditor i
possassion in respact of all or any of the Charged Assets or be liable for any loss on realisation or far
any neglect or default of any nature whatsoever fof which a rortgagee or her:iahte ﬂreditar i
possession may be liable as such.

ESHANGES TO THE PARTIES AND DISCLOSURE

Assignments and transfers by the Borrower

The Borrower may not assign any of-its rights or transferany of its r;ghtﬁ of mbligatmns uﬂder this
Deed '

Assignments and transfers by the Bank and disclosure

Thie Barik may assign and transfer any of its rights-and obligations under- thss Dead to any person-or

otherwise grant an interast in them ta any persor,

PARTIAL INVALIDITY

If, at any time, any provision of this Deed is or becomes ll!egai invalid or unenfarceable in any res;pat:t
under any law of any jurssdsatmn neither ‘the legality, validity or enforceabllity of the remaining
provisions rior the legahty validity or enfofceability of such provisions unider the faw of. any othaf‘
jurisdiction will in any way be affected or impaired.

NOTICES
Any communication t be inade by the Bank under or'ih connection with this Dead shall be made in

writing and, uriless otherwise stated, may be made by fax or letter to the address of the Borrower last
known ‘to the Bank.

11



17

17.1

17.2

17:3

18

19

20

21

CALCULATIONS AND CERTIFICATES
Atcounts

In any litigation or arbitration proceedings arising out of or in connection with this Deed, the entries
made in the accounts mal intained by the Bank are prima fdcie evidence of the matters to which they
relate.

Certificates and determinations

Any cettification or determination by the Bank under this Deed is, in the absente of manifest effor,
conclusive eviderice of the matters to which it relates:

No set-off by the Borrower

All payments to be made by the Borrower under this Deed shall be calculated and be made without
(and freg and clear of any deduction for) set-off or counterclaim,

LAW OF PROPERTY (MISCELLANEQUS PROVISIONS) ACT 1989
For the purposes of the Law of Property (Miscellaneous Provisions) Act 1989, any provisions of each

document’ governing the tértms of the Secured Liabilities and re%ating to any dssposutmn of praper!:y
shall be deemed to bé incorparated i this Deed.

THIRD PARTY RIGHTS
Save az permitted in this Deed, a persan who is not a party to this Deed has no righta. under the

Contracts (Rights.of Third Parties) Act’ 1999 to enforce any term. of this Dead. This clause 19 does.not.
affect any right or remedy of any perscn whmh exxgts or is avallabla otherwise: than pursuant o that

Aot

EXECUTION AS A DEED

The parties agree and confirm that this Deed shall take effectas a daeﬁ natw;thstandmg that the Eank
may have executed thts Dead under hand Dniy

GOVERNING LAW

This Deed and any non-contractual obligations arising out of or m mnneatlun wath ;t are gavemed }}y
and constried in accarﬂan@a WIth English law.

This Deed has beén enitered into as a deed at the date stated at the beginning of this Deed.

SIGNATORIES

Borrower

Executed gs a dead

by the Borrower

acting by wo directors or

by a director drid the company secretary

‘Diractor

e s Yot Wi Vo

Difector/Secretary

For and on behalf of the Bank

-

" utharise’d Signétary

HBURJ13082079/16:04:08
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Resolution re Legal Charge
Extract from the Minutés of 2 Meeting of the Directors
of Archaylen Property Limited (the "Company")

"After due conaidération of all the circumstances and on being satisfied that itis for the benefit of the Company
and ini the interests of the Company for the purposé of carrying on its business the Company agreed to enter
into the legal charge in the form now produced (the "Legal Charge") and fo deliver the Legal Charge to the
Bank.

it was resolved that the Legal Charges be exec:uted and delivered as.a deed by the C:ampany e:ther actmg by
a Dirgctor and its Sacratary ar by two t}lrec;tam '

Thereby certify that the foregoing is a true extract from the Minutes of a Meeting of the Directors-at which {all

‘appropriate interests having been declared) a quorunt entitled to vote was present duly | held on the date‘
detailed below and that atrue copy of the Legal Charde has beeri retained by the Company.

Secretary

Date of Meeting: 5 &/ } i /2@/51

HEUKJS0B2019/15:04:08







