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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7764918

Charge code: 0776 4918 0047

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st October 2021 and created by STEMCOR LONDON

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 19th October 2021 .

Given at Companies House, Cardiff on 20th October 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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TS DEED s dated tel Ootober 2021
PARTIES

L

Stamcor London Limited {registered number 07754518} & company incorparated in
England and Wales whose registersd office s at Longbow Houge, 1420 Thiswal
Street, London ECTY 4TW (tha Borrowsr}, snd

HEBEC UK Bank plo ncorporated in Englang and- Wales undisr compeny numbar
OHORE497 and registersd atfdrss st Centenary Seuars, Birmingham, B 1HO b
Biank which axpression shall include s sucoessors and assigns).

BACEEROUND

A

(&)

The Bark has agreed, pursuant o the Facility Agresment, 1o privide the Borrower with
ceartain Tackitles (Fanilities) on g seourad hasis,

Under this deed, the Barrower provides security o the Bank fof the Faciilies made
avadiable Onder the Faciliy Agragment,

AEREED TERMS

14

DEFIMITIONS AND INTERPRETATIONS

Definions

T followang definitions apply In this deed.

Business Day means e day other than a Saturday, Sunday or public holiday in
Frigland when banks iy London are apen for Business,

Counterparly mosns any party to a Relevant Agresmant other than the Borrower,
Delegate means sny person appointed by the Bank or any Recelver pursuant o glause
12, and any person appointed s aftorney of the Bank, Receiver or Delegate;.
Facility Agresment means the facilly agreement dated on-or ground the date of this
deed; betwesn the Botrower and the Bank for the provision of the Faciliies secured by
this dead;

LA 1825 rrmens the Law of Propety Act 1825,

Recolver means & recelver, recsiver and nranaper or adminisirative recsiver of amyor
ol of the Secursd Assets appointad by the Benk under clause 11,

Relovant Agreement means 8l and any agreemants entersd inlo from e to e
betwean the Borrowet and a Colinferparly for the-sale, purchase, supply or Wading of
gonds financed by the Bank and.any other agreement designated. as s "Helevant
Fgrasrent” by he Bank and the Borrower,

Secursd Assets means ol the sssets, propaty and uniderdaking for the time beiig
sutiect 1 any. Ssourity ofealed by thig deed (and referenues 1 the Secured Assels
shall nciude relerences 1o any part of tham),

Secured Lishilities mesns all present and fulure monies. ohiigations and ligbitlites
pwed by the Borrowsr 1o the Bank, whather aclual or contingent and whether owed

BRESTREITED



o

Trieresl secrulng in respent of such manies of Fabilies,

fointly or severally, g principalor surely oF i g
v Agresrnant o this deed {inchuding, witheut S

ity e T
pntker clalise 74 3001, ogefer with g interest (nchuding, without Timitation, default

ry other capacty, undsn of in connecstion

i, Ehose arising

Security means any morigage, charge (whether fixed of floating legal o equitalble),

pladge, lien, assignment by way of security dr other saturity interest securing any

obligation of any person, or any other agleemant of arangement naving a SiTHIAT

affect mnd

‘Securlty Period means the pariod staring on the date of this desd @nd anding on the

et on which the Bardt s sstisfied that sl the Secured Lisbiites hewe been
wrcondiionaly and irevocably paid and discharged In full and oo futher Seeurad
Lighilitias are capable-of Being outstanding

Interpretation

i s deed

fay  terms defingd i the Facility Agreement have the same meanings when usec
i This deed unless slherwise detined in this deed,

{nt  claussansd peragraph besdings shall nof affect the nterpretation of this deed,

() a refererce to a person shall include 2 reference to n indivituat, firn,
company, cotporation, parinership, unincoiporated Dody of persons,
government, state or agency of a stale or gny sssoclation, trust joint venlture
wr-consortivm (whether or nol heving separate legal personally) and that
person's personal represdntatives, sUccedsors, pemilted dssighs s
permyithed Tranaleragl;

fdy unless the context otherwise reguines, words in-the singular shall include the
phral aned i the plural shailinciudé the singular,

By uniees ihe context atherwise regulies, & refarance to ane gendar shall ingludé
g raferance o he other gerdang

th a reforence foa party shail nciude thet pany's successors, permitier assigns
Gl piriritiad ravsfaresg)

(o mreference to astatute or statutory provisian is a referenceto i as armended,
extanded or re-anasted from e o time

Ry = reference to & statube or stahitory provision shall include afl silbnrdingte
ngistation roate frdm e to Broe unithen that stalite or Statatory provision,

{iv areference o w;i’ééﬁg orwriiten inohides S but nod eemail

) an chigation on & party net fo do something includes an obligation nol to

show that dning W be dong,

(k3 2 reference to this deed {or aoy provision of §) or by any .«
decurment referred to in this deed is # referance i il che

sther sgrarment o
Lt proision o

RESTRICTED



1.3

Tt

e

el

()

{i).

Pl

it

g, oiher than in

urdess the conted piherwise reglires, g reference 1o o clause 810 s clause
of thig dead;

whare gy sldiament s quahfied by the ekpression so far as [Pary] is aware
or to [Party's] knowledge (or any similar expression), that siaternent shall
berdaemed o inchide an sddiional statement that | has been made afler due
apwd varefol ey

aryy words following the tems ncluding, inclnde, In partioutar, for example
or sy similar exoression shatl be ronstrued ae Hlustrative and shall not Bmit
the sense of thewords, desoription, definlion, phrass or e preceding those

St

a reference. do osn ommendment ncludes @ fovelion, reensctment,
supiilerment or wiriation {and amended shiall be construed sccordingiy);

a reference 1o sssety includes present and fSuture properies, undertaiings,
revertges, dahits and benefits of svery desgription:

@ referancs in an authorisation ncludes an approval, suthodsstion, consand,
examption, filing, Teence, notarksation; registration and resolution;

a refersnco o delermings o determined means, urless he contray is
inthested, o determination made 3 ihe absoluls disgrbon of the peron
reEiing oand

a wiferane fo 8 regulation Includes any reguistion, rule, officil dirsclie,
reduest of guidsiing (whether or #of having the folce of law) of any
sovgrnmenial,  indargovernmental oor supranalional  Body,  agbngy
department or reguistory, seif-regulatory or other authonly or crganization.

Clawhack

¥ the Bark considers that sramount pald by this Borrowsr in respect of the Sacired

Lisbiities s capable of belng avalded or othorwise seb gside on the Douidation o
srdrindslralitn of the Brorower or olharwiss: ther that amidunt shall 50t be conskiesed
o have been irrevorably paid for the purposes of fnis desd

Parpetuily period

i the rule. against perpefuilies appdies fo any st created by this deed, the garpetuity
peiiod shall be 125 vedrs (as specified by section 5(1) of the Perpeiidfies and
Brcurmiations Act 2004,

COVENANT TOPAY

The Borrower will, oft demand, pay to the Bank and disthiarge the Segures Liabiliies,

RESTRICTED
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4.1

GRANT OF BECURITY

Aasignrnsn

s drwdt disg

Aa ms:m%%mum@ secusty for the pay
Borrower with fu Usranied sEsions 1o-the B
ignrrsent o irrevdoable discharge i full of the Setuwred Liabiities,

for ram

(ai  the benefl of sach Relevant Agreement;

(b  the banefitof a L oother noniiacls, guaraniess, eppointments, warranties and
otfer @{}G;jrﬂeﬁé slatad 1o any Relevant Agreament 10wy sich the Borrowser
& m parly, wh‘zc?‘; avein s fayour or of which # has the berefit (nciuding
gach cese, hutwithout imitation, e right 1 demaid and recsive all mias
whitsoavel payable to or for its bepell under or arising from any of them
{including proceeds of letters of credit I payment ig 1o be mads through &
better of cradit) Bl remmediay prz‘j@vi‘{ﬁ&d o fvany of e of svsiiable st lzw or
ety i relation o any of them, the right o compet perfrmanne of any of
e end all other dghls, intorests wE?"?K,_E benafils whatsosver anoriing i or for
e beratt wiising from aty of them?, to e extent not efteclively assigned

undey clause L1a0, sl
{8y alt suthonsations (statwtory or offerwise) held or required in cornaction with

the use of any Secured Asaets, and sl rghts in sannection with tham,

provided (hat nothing in this clause 3.1 shal constiiute the Bark as 8 mortgages in
g“}%%%%iﬁﬁ

Elerrower entitled fo exarciss rights

Unti the Bark serves a notics on the Horrowe? o the contrary, the Borrower shall b
entitted to exercise Al ite rights in the Secured Assels, sublject fo the othar provigions
wd thie desd.

LIABILITY OF THE BORROWER
Liabifity not discharged
The Borrower's iabiity under this desd (0 respiect of any oittie Secured Lishilides wil

fot be discharged, prejudiced or alfacted by,

{a)  anysecuiily, guaranies, indemmity. rem ey or other right held by, or avaiabls
iy, the Bank that is or becomes wholly or partially legal void or
pranforceghie of any ground;

o the Hank rencidng, detenmining, varing OF inoreasing any. fanbity or oiher
oF o warging any
ik, or morttiong e vlair or enfoee

ransaction 0 ARy MEnNEr o coaouring D, Bocep

Hhndt

sormpromise, arengement of seille
payment from any offier persar, of

FELTRICT



S
£V

B3

5.4

]

o) ary ofber a0t or onilsson thet, bul for ikds g b, 1, gl have discharged,
e oifrervise prejudiced or afecizd, the Rabililty of the Borrowsr,

hrmnedialy recoures

The Borrower weaives ary ight I may beove b require the Bank i enforoe any seourity
or other right, or cleim any payment from, or otienyise procaed . against, sny other
person befors enforcing this déed against the Borrower,

REPRESENTATIONS AND WARRANTIES

Fepreseniations and warsanties

T Borrowsr riiakes the representations srdwarrantias get oul in this cleuse 5 o the
Bank,

Orwnarship of Sscured Assels

This Borrower 15 the legsl and bensticial owner of and has good, vebd and marketabie
fitle 1o the Seoured Asssls,

Zecursd Assels

fa)  The counterpars god inetruments comprising the Belevant Agraemients or
othar docurnent, sgresment or arengement comprising the Secured Azsely
as provided fo the Bank, svidance sl terns of e relevan! Sacured Assals,
and tars are. no ofher docurments, sdresments of artangemants that may
affert the operation or enforceability of gy Sequred Assaia,

(B}  No Pelevant Agresment or other document, agresment o arangsment
cofiprsing the Secored Aseats is void, voidable or oiheradse tnepforaeables.

{8) Mo vanation of any Rélevant Agreement or other document, agreement of
arrangement comptising the Sedured Assels iz contemplated,

{d:  The Bormowsd BB nol i breach of s obligetions undsr shy Relavent
Aareemerd or othar document, sgreement or arengement comgrising the
Secured Assety and nothing has ontumed:

O which s or would constifute (uith thie giving of nolite of passags of
e or bothy, an event of defeult (howsver deeribed) under any
Relevant Aareerment or other dotiament, agreement or arangement
senprising the Secured Assels oy

- whish would enitle o person to fotmingle o rescing o Relevand
Agreemend oy ofher docement,  sgresmert o amsngement

-comptising the Secured Aisets,

Mo Boourity

RESTRICTED
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X

he than the Se ;%m&‘g Greabed by this

The Secursd Assels are free from any Sseour
deed, and axciiding alsl the oiwing -\:sam;re:.y provvided by

aiinhy Ghilgoy K degure

Borrowlng Bese Pacibtiss

&) @ Debsolure entersd il batwsen: (1) Slemoor Distritadion Limited and (23
K

Codperatievs Rabobank U A {as Secuity Agenti dated 87 August 2018; and

s Longiore Dimited sl {23 1M
clateg 245 Jaﬁuﬁfy

I

& Deberiura ari@r@d i belwedn (17 Slem
Balglum, Hrussels, Lahe gih#mmz@ Branch (88 Seclrily Agent?

HOEE

‘Cr, any such Security as it miay refate o the replacement, sulstiiution or
lities {"BB Security’).

resiatement of the Borrowing Base Fac
Ho adverse claims

he Borrower has not received, or a'r.:%.r‘mwizzeﬁg@d nolice of, any adverse claim by any
pefson in fespect of the Becured Assels or any interest i them.

N wdverss covenants

There are no covenants, agreements, reservations, condilions, intarasts, rights or other
lhy-ard advarsely affect the Socured Astals

migtters whatsowver thal mah
N breach of laws

Thare is no brsgch of any law or requiation, which materally and adversely affects the
Genured Assels,

Avaidance of security

Mo Becurity expressed 1o be cregted under this desd is fiabls to be avoided,
otherwise set aside, on the iquidation or sdiministration of the Borower or athewiss,

Mo orohibitions

ant Agresmert, and the eniry 4o

Thers i no profibition on assignment in-any Rele
this desd by the Borower does not and will not constitule & breach of any Relgvat
Bprieiient of any ciier gdregment, instoiment or obfigation bindding on e Borower
wr s ansals,

Enforceable secutity
Thie desd corstiutes and will constitute the lsgel vald, binding and enforceable
shiligations of the Borrower and &, ang will contirue o be, a’?fwa::zzs& sanurly over all

gl every parl of he Beoured Ateety i Bororiancy Wil s Ters

Tines for making representations and warranties

HERTRICTED
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e

The represertations angd waraniies sel oul In clause 52 o clouse 510 are mads by
the Borrowsr on the-date of this dead are deemesd 1o bo repested on sag

b ey of the
Senurity Pernd with refaranss tothe Tacts and Sirorstances exisiing 21 the Hime of
sipiition..

COVEMANTS
Nopative pledde and disposal restrictions
e to the ctent of the BB Security, ths Borrower will rot &t eny times, exoept with the

srior witter consent of the Bank

fay  oreate, pupert 1o oreate or permll to subsist any Security on, or in relation to,
ariy Bevurad Assel other thar any Seoulty crested by thns degd;

{BY  sell sssign, transfer, pan with possession of or otherwise disptse of In any
epmriried for purport Yodo sob ¢l or sny part of, oF ey interast i) the Spcured
Agsals; or

fey oresbe or grant for surport 1o creste o grent) any intersst in any Secured
Sakat I favaur of g thivd party,

Prasurdaiion of Becured Assels

T Borrwsr witl nok da; or peront 1o be done, any ach o Sing hal would o might

depracials, leooardise or otharwise prejudice the satuity held by 1he Bank or gifminish
the valisg of aay of the Secured Assels or the efectiveness of the secunily oréated by
this desd,

Relevant Agresimenis

The Borrovsr witl, unless the Bank sgrees otherwiss i writing:
{a) ooy with the lervisof;
ey nobemend or vary or agres o Bty change in; orwalve any reguiremant of;

(ef ol osettle, compromiss, fermnate resuind or dischargs (éxcept by
parformancsy and

ey motosbindon, weive, dipmiss, relessy or discharge any action, Caim o
proceadings againgt any Couvrderparty on other person in cannsction wily,

iy Relevant Agreemerd and any offer document, sgieerment of arengemant
comprising the Seourad Aeset.

Rights

Thie Boteower will

{ay  notwabee any of the Bank's rights or release sty persan from its obligations
i ponnetiion with the Seoured Assets) ano

i

RESTRICTED



by izke =l necessary of appropriste action against any person (Including as
rasenahly ragquiredt by the Benk) o pro
e other property

Cangd eeforme s Nghts, and

TR

CrAES PRI Y Te
Hssots,

sopnection with, the Sacured

6.5 Payrmeont of money

i e Bank directs, ensure el a8l -money pavalle 1o, or oy
proparty receivable by, the Borrower under or Inrelation to any Sacurad Assals is paid
- detivered To the Bank o hal the Bofrower P2y ovr O delivers such amaynts o

fhe Bark) 1o-be applied In-accormiance with the provisions:of the Facilty Agreement:

The Boreowesr wilk

58 Brorrowss walver of setoff

The Borrower walves any présent o fufure right of set-off it reay have In respect of the
Securéd Llabiies dncluding sums payiblas by the Borrowsr inder this deedy,

8.7 Complance with laws and regulations

(@) The Borrowsr will not, withoot te Banics prisr written consent, use or permit
the Sacured Assels 1o be used In any way contrary o aw,

i

b

gt

The Borrower with

i) complywith the requirements of any kw and regulation relating to.or
i ar sy gart of thert,

sffecting the Secured Astsals of the Use ¢

fY Cebtsin, and proriptly renew from trte o tme, end comply with the
terme of il suthonsstions thel sre required In conneation with tha
Securad Assete o thelr use or that ory nacsssary 1o presetve,
marntalny or renew any Secured Agéel

B8 Enforcermant of rghts

Tre Borrowesr will yse s besd andsaviurs 0

oy, procurethe prompt observance snd pedormancs of the covenants and oier
cbfigations  imposed on the Borowsrs counterpadies Gnoluding sk
Courtarparty in respect of & Refgvant Agreernent)) and

iy enforce any rights and institule, continus or defiend any procesdings relating
b may of the Securad Assets that the Bank may redquire fronylims 1o time

&5 Motice of misrepresentations.and breaches

The Brrrower with, promatly on becoming awers of any of the seme, notify the Bank i
wiiling of

1

RESTRICTED



fa) any represerdation or warrsnly set oul in clause 5 wiich & Incorract or
migeading in any materk respect when made or deerned o be repested,
gty

Y any breach of @ny covenant s oul in i deel,

840 Motices to be given by Bordwer

Vhere the bask ds able to enfdreg its rights under this deed; the Borrower will
imwmadiately Tollowing a request by the Bank:

(g give notice to ezch Counterparty to s Relevant Agresment, in a fom
acceplable fo the Bank, of the assignment of the Borower's rights and
irterest in ane undsr that Relevant Agresrment pursuant o clause 3.1 ay, and

B use reasonable sndeavours to procdrs that each Counterparty will prompliy
prividi to the Bank within five Buginess Days an acknowladgement of the
notice, in form ancepkabde io the Bank, of the Banid's nlarest,

and if the Borrower does not comply with its obligations under this clause
510, & scknowledaes and agress that the Bank may (whilst being under ng
Gligetion b o sa) give the notice to-the rekeaearnt Counterparty,

41 Doouments

The Borrower shall if so required by the Bank, deposit with the Bank and the Bank
shall for the dursbion of s dead, be ertied to hold all the Borfowsr's onging/
caunterpars of, and instrumeénts comprising, sach Relevant Agresmant and each other
dooment, instrument o agreemsnl comerising the Saourad Assals,

842 Information

The Borrower will

fs)  give the Benk such informetion congerning the Secursd Rsseis g3 the Bank
fiay Meouine and

{y  promptly aofify the Bank in wriling of any action, claim, holice or. derrand
rrade by or ageinst iin connection with 2l or any paft of 8 Becured Assel or
of any fact; malter or ciroumstance which may, with the passage of time, give
rigd to such an action, olaim, notive or demand, logather with, in each case,
the Borrowsrs propesals for selliing, lhyidating, compourding or sontesting
any such action, clairm or-therand and shatl, subdadt fo the Banks omor
seorenal, plenrent those g;%@msa&a gt e oW aupenize,

&13  Paymaent of citgolios
The Boreower will promplly pay all taxes, fess, licenve dulies, regisiration cherges,

msurance premitms and othar oulgoings i respact of the Secured Asseis and. on
demand, produce evidence of payment to the Bark.

RESTHRIETED
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7. POWERS OF THE BadkE

7.1 Power o remady

{85 The Beorv will be erttied Gt will not be abliged) b remedy, 2t any timee, &
breach by tha e Borrowar of ariy of is obligations contained iy g deed.

B The Boreowar irayocably sulhorises the Bank and its agerds to do sl ihings

that sre necessacy-or desiable for thal Burpose:

rk i rematdving s breach by the Borrowsrof
e by the Borower i

iy Any mionies expendad by the Ba
5 obligations confained in this deed, will be e
the Bank ona full Indgemnity bagis and shall carry interest in avcordance with
lauss 141,

72 Exercise of rights

The rights of the Bank under clause 7.1 are without prejudice to any other rights of the
Band under Bhis desd, The exércise of any rights of the Bank under this desd shall not
akie the Bank Bable b soootnt &% 5 rmoigagee in possesson

=
£

Bank has Recelver's powsrs

To the extenl parmitted by law, any dght, power or discretion conferred by this deed on
o Receiver gy, after the ssdunty constituted by (s desd has become enforcessie,
be exsrcised by the Bank in refation 1o any of ihe Secured Assets whether o not it has
taken. possession of any - Secured Assets and without first apponting @ Recsiver of
notwithstanding the a_g@;ﬁ@iﬂimmé of o Hecelver '

T Conversion of currency

Eor thepumpose of, or pending the discharge of, any of the Secured Lisbilies

ihe Bank may corart any monies receiverd, recoversd or realised by it under
ihis deed (ncliding the proceeds of any previous convession under s
rlmage 74) from thelr sxisting nurensies of denomination info such ofher

{a

Sirt

cuyrrencies of denomination as e Bank may thinkg it

{5y Any such conversion shiall be effectad at the Bank's then prevailing spot
salling rate of exchangs Tor such-other currency againgt the existing Currency

{23 Fach raference b this clause 74 e curreney exlends @ funds of that
currency and, for the avoidance of doubt, funds of one currency may be
corveted s different furls of the same ourranoy

7.5 Moy BOCotintE
fah Ifthe Bank receives, or i deemad to Nove received, notice of any subleguent
Sadurity, or ofher ints uifacting 5l or part of the Seowedhesets, the Bank
ey open A new account for the Borower i the-Bank's books Whihout
prejudics B the eitent &f the Bank's right to combin COUntE, D mnney
paid o the crect of the Borowsr inoany sush new adcount shall be

s

e

RESTRIGIED
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8.1

sppropriated owards, of have the effect of discharging, any part of the
Serupred Lighdlites.

(b} ifthe Bank dbes natopen g new scoount immediately on receipt of the notice,
or desmiid notics, vider clause 7.5(a), e, unless the Bank Giien Sunress
writharr mtice 10 thie wondrary 1o the Borower, ol rayments marde by the
Berrower to the Bank shall be frested as having besn credited to 2 new
arcotal of the Borower and riot-a8 having been appied in reduction of The
Secured. Liabifities, as from the fime of teceipt of the relevant notice by the
B

Bank's set-offrighis
1 the Bank has riwve then ong aeoount Tod the Borowsr in s books, the Bank may ot
gyt after

{ay  ihe security constiuted by this deed has become enforceabls, or

) e Bank higs receled, or s desmed to have racaved, nobice of any
subsenuent Secutdty or other interest affecting all orany part of the Seoursd
Arsals

tranafer, without prior notice. all or any part of the balance standing lo the creditof any
agoount to any othar sccount which. may be in debit. After making any such transfer,
the Bank shall nobfy the Borrgwer of thal transfer,

nddulgenee

The Bank may, 3t its discration, grent ime or other indulpence or maks any other
grrangement, varigion or relesse with any persom not being o party o s deed

Tivbiether or ot aiy sush parson g jointly lable with the Borrower's in tespect of sy of

e Bocured Liobilites or of any offier secority for thern withaut prejudice either (othis
dead o o the Tabiity of the Borrower for the Secured Lisbiities,

WHEN SECURITY BECOMES ENFORCEABLE

Enforpement of securfty
The SeCULyY constiuled by this deed will be immediately enforceatls on the oocurrence
of a0y of the following:

(s} i the Borower fails to pay or discharge-any of the Secursd Liabilities when
tha same ought to be paid and discharged (or within any apphicable grace.
piriod) by the Borrower {whather on demarnd or af scheduted maturly or by
acesleration of otherwise as the case may bel, or

By i the Borrower i&in default of any of the terrns of this deed; or

fey i thie Borrower s unalile or admits to being uneble to pay it debts As they
becoma due af i§ subject 1o any proceedings (excluding frivolous or vematous
claimis) it or anslogous to insohwncy; Bankruptny, sdrministrafion or

(3
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lissiciation or enters into any composition o arangament Tor the benefit of I

g or i@ receiver oF advitistralive receiver s appointed

et or enforced againgt.

Cradib s -u?

gy of fhe Bowrower' s aesets or I gl o

any ot its aesels; or

i arverss
impact on: the ability of the Borrower to discharge the Secured Liabilities. of
prejudics the Bank's intarest in and rights against the Secured Assels (inboth

HENC

eases subjoch o oo mindfplz of VIESE mllion;

6y if any action is threatened or taken which mighlt have 3 miglen

B3 Bisoretion

After the sscurity congtitited by this dead hag becoma enforceatile, the Bani may, n
its absoille discretion, enforce sllor any part of that securily gt the imes, inthe roanner
and on the termes # thinks il and take possession of and hold o dispose of &l veany
part of the Becured Assets,

8. ENFORCEMENT OF SECURITY

41 Enfércement powers

{a)  Tha power of sale and other powiers copferred by seciion 101 of the LPA
1925 {as varied or extended by this dead) shall, a5 between the Bank arda
suvehaser from 1he Bank, arise on and be exercisable al any time after e
execution of this deed, bul the Bank shall not exgrise sich power of sale-or
sthar oowers untl the seourty consttated by this deed has bacoms
enforreabia unider clause 8.1,

by Seclion WAofthe LPA 1825 does not apply lothe seourly constitutad by this
rhesmdd,

8.2 Sooess o enforcpmant

(2]  Alany timeafter e Bank has dermanded payment of the- Spcurad Lisbiliiss
e it the Borrowsr defauits in e parformance of s obligations under this
deed or the Faciity Agreement, the Borrgwer will alibw the Bank o fig
trmceiver, withoul further niolive o darsmd, whedialely fo svercize all s
righits, powers and remedies. In parficuiar { and without limrtation), to take

possession. of -any Secured Asset and for thel purpose 1 ariter o Eny
sramises whars 8 Seoured Assel iy wiueted (orwhere the Bank or g Rousher
reasanatly belleves @ Seoured Asset 1o be silvated) without incurring any

Tgbnilty-to e Berroiwss for, oF by oy reassn of, hat @nlly.

thy Al limes, the Borrawear must use fis best endeavours waliow e Bank or
W5 Receiver sccess io any premises for the purpose m’é clause 9.202)
mis o pariie of othey pérsons) and

finciuding obtaimng any necBssaly oor
srnsiig that it employeks dnd officers diy the same.

AR} Prior Sgowrity




At any time after the security constituted by this deed has become enforceable, or aller
any powire contfaired by any Seourily having priority to this dead shall have becoms
sxgrckalie, the Bénkm

@y
ey rodeen that.or any aiber prior Security;
by procure the fransferof that Securly to i and

fey selileand pass-any account of the holder of any prior Secunty

The settisrent ard passing of any such Bocount shall, in the abisence of any manifest
aror, be donvdusive and Bicing on the Boreowar. AT monies paid by the Bonk 1o an
encumbyancer in settement ofany of those acoourids shall, 8y from s payrent by the
Bark, be due fro the Borrowey to the Bank oncurrent account and shall bear infarest
5t #he default rale of intarest specified in the Faclily Agreement and be secired as. part
of the Secursd Liahiliies.

o4 Protection of third parties
Mo purcheser, morgages or other person dealing with the Bank, any Receher or
Dielegate shall be concemad to enguirs:

(a)  whether any of the Secured Liabilities have bscoma due. o payable or
rarnain unpald or undischiarged;

(By whethar any power the Bark, 8 Haceiver or Delagate is purporting to EyErnise
hars become exercisable of 15 praperly sxercisable; or

(¢ how any money pald to the Bank, any Receiver or any Uslegale s (o be
applied.

uE Frivifeges.

Each Receiver and the Bank s entiied fo sl the rights, powers, privileges and
Inrities conferrad by the LPA 1825 on morlgagess and receivers.

98 Ko Hability o3 morkgagos in possession

Meither the Hanl, any Receiver nor any Delsgate shall be leble o account &5
wiciigages T prssession in reepect of all or any of the Secured Assals, nor shall Ay
of thaem be hable for any loss on realisalion of, or forany neglect of defaull of any nalure
i nonnecton with, all or any of the Secwsd Asssis for whith a mwodgeges
possession might be lable as such.

[
gy

Conclusive discharge to purchasers

The recaipt of tha Bank or any Raceiver or Belegate shall be @ conclusive dischargeio
# puroheserand, ;:m'ma'éa%ﬁ{g any saleor piler disooss! of oy of the Becured Assetyor
in making any acguisition in the exercise of thelr respective powers, the Bank every
Rereiver g Detegste may do g0 for ady Consilaration, In any mannar snd on any
Fermms Hhed 1 or b thivdes (it
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Appointment

w enfornenbie, or &t
Ealiit: i;w'vmv ot
g, o ediierwise n walling B0y o OF more persons 1 e g ‘%www Fall or any

At any e afler the securily constiued by this deed bes baoo
the regues; of the Borower, the Bank may, without Tupher noticg:
disee

part of the SBesured Assels.

Ramoval

The Barve may, without further ndtioe {(subjact 1o 5%@&?%!”‘?%%&9 tha Ingohnency Act 1988),
fripnn e So-Yeme, by oway of dewd o a‘”nww%w e vt m;; rEmove gny . Reoslyer
apointed by and may whanever 1 thinks i, sppont & new Recaivar in tha place of
any Receiver whose appointment may for any reeson ldve teminafed

Beomunsration

The Bank may fix the remuneration of any Receiver appointed by & without the
restrictions comaingd jn section 109 of the LPA 1925, and the femunaration of the
Reosiver shal if'i:ﬁ@ & et seoursd By this deed, which shall be dus and pavable
irmedistely o its being peid by the Bank,

Bower of appoiniment addifonal to statulory powers

The poawer b appoid & Receiver conferrad by ihis cestd shall be in addition o all
statulory and other powers of the Bank under the Insoivenay Act 1854, the LA 1825
or otheriise, and shall be exercisable without the restrictions dontained in sections 102
and 100 of the LPACTRED be otherwise

Powar of appoindment exgrcisable despile prior sppointrmants

The power to apnoint 2 Receiver (whether confered by this daed of Dy statutey shall
o, and refrain, exaccisable by the Bank despite any pridt appointment in respect of &l
orany part of the Sacured Assets

Aguntof the Borrewer

Agiy Receiver appointed by the Bank under this deed shall be the agent of the Borower
anct tha Borrower shall be aolely responsitle Or the ponlracts, engagements, auls,
smissions, defaulis losses ant remuneration of tret Reteiver anid for fabilities noormed
by that Receiver, The agendy of sach Ricelver $hall continug untll the Borrowar goes
it fgudation and efter that, the Receiver shall solas princips and ghal not b

How afgerit of i Bank,

HESTRICTED
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POWERS OF RECEIVER

Genaral

f8) Ay Rocoiver appointed by the Bank snder this deed shedl, in sddition 1o the
powss corfdired on his Dy slalull, have The udvers Ssl ol inclause Brrorl
Hefersmos source not found. o dause 1113,

(b}  Wihers is more than one Receiver Bolding. office et the. same time, sach
Fecelvsr may [undess the docurment appoinding him siales otherwisel
saerpine all of the powsrs gorferred on g Recelver under Ihis desd
indivichually and o fhe exclugion of any tihier Receiver,

fh Any ewercise by o Recelver of mry of the powers given by tlause 11 may be
on hahal of the Borrower, the dirsctors of the Borrower or himself.

Remunaration

& Fecsiver may ohange and recelve By sum by vy of ramuneration {in addition o-ad
costs, charges and expenses mnurrsd By him) that the Bank may presoribe or agree
Wil i,

Foalise Senured Aanets

£ Feosler may solisot and gt in the Secured Assets or any pan of ther i respect of
whiieh he s apooinied, ang maks any demands and take any procesdings 85 iiay seerm
expediant far that purposs, and take possession of the Secured Assets with like rights.
Digpose of Booursd Assely

& Receiver may sell or-assign {or concur in sefling or assigning), all or any of the
Secored Assets in respect of which he is appointed in any manner iIncluding, without
rriftation, By public auction o privats safe) and generally an any terms and condithms
ags e thinks fit

WValkd recaipis

A Racabensr miay ghve valid receinpt for all monies and sxecde sl assurances and tings
that may be proper or desirable Tor realising any of the Seoured Assels,

Miaks settioments

A Raceiver may make any arangement, setiferent o compidmise batwesn the
Borowsr and eny othar persan that e may Wik expedisnt.

Bring proceedings

& Renelver may bring, proseculs, enfords, defend aned abandon 8 achons, suils and
procesdings in relation o any of the Becured Assets a8 he thinks 1L

17
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Powars under the LP& 1828

A Ropelvay Py paergise all powars proviced for w the LPA 1928 In the same way a5
# he had boan duly BEr inted yrler the LPA TE25, ard exertiss sl powers provided
o me acerinishative receiver in Bunddule T o the insohvancy AL 183G,

Bareow

A Fecaiver may, oy sny of the purposes a&:;‘s.iimriigmﬁ by bhls vlause 17, rale money by
borroering Thorsy the Bank {of Hom ary ofher patson)
of o o any of e Secursd Assels in respact of which ha is sppoiried on any lerms
thathe ks B inoluding, i the Bank consants, terny Undas whith thal security renks

withrer unserured o o ile securily

i oty to this degd),

Radesm pricr Security

A Receivermay redesrs any prior Securlty and sefile and pass the atcounts o which

‘the Becurtty relates. Any ancounts so dattiad and passed shalt be, n the absante of

arvy rarifest error, fonciughve gnd bividdi tri s the Borvoweer, and the monies 5o paid’
stiall be deemed to be an expense propery incurred by he Recaivar.

Detegation

A Receiver way dedegste his powers i socordance with s desd,

Absstule beneficial owner

A Recsiver may, 1 relalion o any of the Secured Assets, exerdise all powers,
atthorisations and f‘gmw he wiiled be capable of exdr
things, a8 an gheolde beneficisl owper could exerciss or do m ihe ownership and
management of the Secured Assets or any part of the Secured Assels.

Seivig, and oo el thoss adls ad

Incidenial powers
A Recewvear may do any otherdcts gnd things thal he.
(@}  mayeonsider desirable or necessary for realising any of the Secured Assels

Ty may consider incidentat or conducive to any of 1he nghls or powers confemed
on g Recetver unler or by virtue of This deed or law, or

(es imwdully may o can do ss agent for the Borrower,
DELEGATION

Dejegation

The Hank o an
attormey of i Eny olReT fianner b0 BTy pETSon &y
cotarted on it by this dead (ncluding the powsr @f'fﬁimmw\;:faa.m'a;ea;% ynder clause 16.1]

vy Recelver may delegate (mihar gwmmiiy o specificadly) ty praver of
L powir, duthorily or discrélion

18
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Tarms

The Bank and caoh Recelver may make 2 defogalion on the lerms and condiiong
frsluching e power 1o sub-celegete) that § ke i

Liablity

Meithor e Bank nor any Receiver shall be in any way fabde or responsible jo e
Borroaer Tor any loss or Sabidity arising from any aol, default, omission or migconduct
orrihe part of any Delegate.

AFPLICATION OF PROCEEDS
Ordor of anplication of procesds

Subjent o the Stemeor UK Security Agreemant, sl monies recefvad by the Bank a
Racever or 2 Delegate pmersuani o this deed, affenihe seoily constituted by this deed
has becoms enforeesbla, shall fsulbiect to e alms of sy porsan having prior fghls
and by way of variation of the LPA 19285 be applied in the following order of priority:

{a)  inortowards payment of or grovision for all costs, charges and ‘sxpanses
ingurred by of on behalf of the Bank {and any Receiver, Delegate, attomoy or
agEnt aipainted by By under of In cofnection witl this deed, and of 5l
serpunaration dus to gny Recsiver undar or in connegtion with this deed

By inor iowards payment of or provision for the Seoured Lisbilines Tnoany omdsr
ant manner that the Bank determines; and

{5y i payment of the surplus [if anygd o the Borrower or other person entiled to
i

Appropriation

Maithar the Bank, any Hecelver nor any Delegate shalt be bound fwhether by virlue of
geclion 10RE) of the LPA 1035, wﬁia{a iw vaned scoordingly, or theredda) o pay o
sppropriate By receipl o pEvomen st twards nderest rether han principal o

stherwise inany particuiar order between any of the Secured Liabilities.

Bugperngs: gooount

Al rmorses recelver] by the Bank, & Receiver or  Delegale under thiy deed:

fmy  mmy, At the discretion of the Bank, Recebver or Delegate, be oradited to any
sumpense of seouilies realised aocount;

e
ZF
e

shall bear interest, Famy, at the rate agresd inwiiling bebwaan the Bank and
e Bafrowear; and

[} may b held In thet account for do long as the Bank, Recelver or Delagate
ks T
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The Gorrower shall, 8l s owrn eepense, take wh

SOSTS ARD INDEMMITY
Costs

Tra B
Hegelvir, 07 fa,%%

wet sl prompily on demand, pay o, of reimburse. the Bank and any
ity basis, sl costs, charges, expenses, taxes and habiites
rehading, withoul niation, legal, printing and oul-cl-pocks )
reasnnanly Ei"%{ﬁtiffﬁd [y thie Bank, any Receiver or any Delegate in connastion will:

(a1 this deed of the Secursd Assets,

B teking bolding, protecting, parfgcting, praseving o gnluircug for atlemg %mg
oy do sy any of the Bank's, & Recelvers or a Delegate’s rights under th
dewt o

(¢ taking proceedings for, o recavering, any of the Secured Liabilities,

foggelier with interest, which shgll acorus and. be payatie (m without The need for any
derrand for payment being made) frony the date onwhich the relovant cost or expense
srose untl full discharge of that cost or expenge {whatlier befors or after judgrmens,
injuidation, winding up or sdayinisiration of the Borrowery atthe rele and n lhe manner
spanifiad in the Fagliily Agreemant

Indemnity

The Borrower shall indemify (e Bank, each Receiver and sach Délegate, and thar
ifies, costs, expenses, damages and

respactive employees and agents against alf iiabi
s fineluring But ot Beited to gy divett, indifest or consecuential losees, 083 of
profit, lugs of reputation ang ail interest. penaliies and logal costs (aloulaed on & il
indemnity basis) and all other professional costs and expenses) suffared or ncur reth
by gy of tHem arising ot of ofin connection wit '

E

ox

(i

fal the exercise or purporisd exercise of any of the rights, powers, authoriies of
diseretivne vested inthem under Ihis deed or by law in respect of the Secursd

Amsals)

{0y taking, holding, protecting, perfecting, preserving or enfarcing (or attampiing
oy dey w0y e securily constifuled by this desd; or

o} any default or defay By the Borrowar in performing sy of s shlpations under
iy desd

or prasent ampsloyie or agent may. enlomne e s of this clauss 4.2
subjeet to and in accordance with the provisions of the Dontracis (Rights of. T

Partesh Aot 1945

FURTHER ABSURANCE

et geticn e Bank or ahy Rocelver
svesfor

rriay reasanably e




14.

1.1

i7.

1.

8

fay crsating, perfecting o protecting the senufly interkled 1o be treatad Dy D

thed

by faditating the reahsetion of any Secured Agsel, or

fey Bacifiating the exervise of any right, power, gutharty or discration exerpisabls
by the Bark or any Recgiver n respedt of ny Secured Asssl,

including, without Enittion (if the Bank or Recerver thinks i sxpedianty the axeoution
of mny drasiar, conveyance, assignment oy assurance of all or any of the assels
farming. part of (or intendad to fofm part of) he Secured Assets {whether Lo fhe Bank

o b i muneriinses D and the Giving of may riolive, onder or diraction and the making of any

ragiatration,
POWER OF ATTORMEY
Appointment of a8ombys

By way of securily fand in cireumstances whers Dhe Bank 15 able to-enforce the terms

of thin desd, the Borower irevocably sbpoinis the Bank, gvery Recaiver and every

Uslegate separately o be the aliorney of the Borower and, in s name, on s bebalf.

and as #s act and deed, o exscute any documents and do any acls and things which:
fay  the Borrower is raquired to execulé and o ander this deed: or

) any allomey deems proper of desimble in sxerciging any of the rdghls,
powers, authoriies and discretions conferred by this deed or by law on. the
Bank, any Receiver or any Delsgate

Ratification of acts of altoraeys
The Borrower ratifies and confirme, and agress o ralify and confirm, anything that any
f

of fts atiomeys may do iy the propes and lawiul axercise, o purported exercise, of all
or zmyof the rights, powsrs, authorities and discretions referred to in clause 16.1.

RELEABE
Zubjact to clause 24.3, on the explry of the Seourty Perod (bl not othorwise), the

Bank shall, at the recusst sind cost of the Borrower, talls whatever solion 8 netessary
e

() release the Securad Assels from the security constituted by this-deed; and

4 reassion the Becured Aesels o the Borrowser,
ARBIGHNMERT AND TRANSFER

Agsigrment by Bany

@y Atany lime, wihout the consent of the Boriower, the Bankl imay sssign or
tearisfer ahy orall-of ity righls and obligations undet s deed.

4

RESTRICTED



18,

187

2.

201

ey

Al

Amuigrment by Borrowsr

Ths Broyrower may o
yrdar this disatl

assigr any of e dghls, ortrarsfer ahy of s rghts or obligationg,

BETLFF
Bank's right of setoff

Thies Bank may (el is under po obligation to do s} st any me set.off sy bility of
the Borrower ariging from the Trade Services provided unider an Uncarmimitted Facility
Agreement dndavad ito 61 or arcund the date of s deed Lo the Bark soainsl sny
fiability of the Bank to the Borrower, whether either liability is present or fulure,
Huidated or unliguidated, and whather or not sither hability arfses under [his deed. i
the Habilites o be seb off S eyoressed by clifierent currericlas, the Bank may convert
sither liability at-a market rate of exchangs for the purpose of set-off. Any exarcise by
fhe Bank of ity rabls vrider ihis clause 15 shall mot it or afect sy sther nghls or
rerreches siailable to i Gider this deed of otherwise

AMEMUMENTS, WAIVERS ARD OUNBENTS
Amandmenis

Mo armerdmient of this desd shall be-effective unlass | is in wriling end signad by, or
on hehatf of, sach party {or s authonzed repressntativel.

Waivars ard consenis

{at A waiverof any vight or remedy undsr this dead or by law, or 8oy consent
given under ihis deed, Js only sffective 7 gheen In-wiiting by the waiving or
consenting party and shall not be desmad-a waiver of any other breach or
defautt. It only applies in the circumstanices for which itis giver: and shiall not
fraseTh Y parky giving it from subseguently relving on the relevant promsion,

(B A failire or dedsy byvoa pody fooexsreise any vight or reredy srovided sader
Hafs e of by law shall net constitule 5 waiver of et or oy oifier right of
remedy, prevent-ar resinict any furthsr exarckse of thel orany otfhel right o
rerrigdy o constitute an sleciion o affrm this deed. No single or partiat
ewercisg of any righl or remedy provided under his desd or by law shall
wrevart of réstrict the further saeroiss of that g any other fdght or remedy. Ho

wlaction o afinm His dead by the Bank shall be effective unlass L i In wiilting,

Filggibe and romedies

Bt
i)
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Tie tights and remedies provided under thls deed are cumulative snd are w addilion

ey, ssrcd et eirciusive of, sny rights and remidies provided by law.

1. SEVERGNUE
F11 Severancg

ey provigion for part of 2 provisiony of s deed s or Decomes invalld, llegal o
unenforceable, 1t shall be deamed modified 1o the minimoin exten necessary (o make
it walid, legsl and enforcesble, I such madification s not possibile, the relevant provision
for part of & provigion) shall be desmed deleted. Any rodification to or deletion of &
rovision {or part of & grovision) under fis clause shall not affect the lagality, validity

st priforcesbiility of el rget of this deed.
22, COUNTERPARTS

This dead may beaxerutedand deliverad i any number of couiberparts, each of which
i o original g which together have Uiee Sarne effect as i sach perty hid signed the
same dosmant,

3. THIRD PARTY RIGHTE

239 Third party righis

(@Y Except as expressiy provided elsewhere in this deed, a person who is nol @
party to-this desd {ofher han & pennilied Suncessorof assign, any Recelver
or any Delegate) bas no right under the Contracts (Rights of Third Parties]
Act 1999 to enforce or W enjoy the benefit of any termy of this deed. Tris does
ol affect abvy right-or remedy of a thind pardy which edsts, or s availlable,
apart From that Act

by The rights of the parfies to rescind or agree any amendment oF waivér under
thig desd are ot subject to he Conaent of any olhar penson,

24, FURTHER PROVISIONS

201 ndependent seourily
This desd shial be i Sddition to, Bid independers of, any other securlty brgusrantss
tigt the Bank may hold far any of the Secured Lisbiltles at any time. No pror securily
hald by the Bank over the whole or 2oy part of the Secured Assels shall merge In the
sttty craatedd by thig deed

6.2 Continuing seoority
This dead shall remain in full force and effect as & cortinding seounty for the Securd
[ iabiies, desyie any solflernont of account, or intermsdiste payment, orother mallar
or thing, witess and untl the Bank discharges this deed in wriling,

&%
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Bischarge conditional

desmed conditional on oy paYMERE oF Security recedved by the Bank it respect of the
Seoured Liabilties being avorled, reducsd o ordered o B reTunded puesuant W
sty fo inzolversy, bankoruploy, winding Up, sdiministialion, receiversiin o

Aiiy release, discharge or settlerment between the Borrower and the Sank shail be

otferwise. Despite any such release, discharge or sefffement

(2} he Banlcor s nomites may retaln this desd and the sanEnty sreated by e
pursuant fo it including all certifivates and documents refaling (o the whole o
gy part of the Becirend Assels, Tor any period thet the Bank {Bching
remsopablyt deems necessany to provide the Bank with security agalngt any
such aveidance, feduction or order for refumd; and

(b the Bank may recover the value or amount of sUch seourity o payment from
ihe Borrovear gubsequiently ax i ng rélease. discharge orasitiemertt had not
wooured

Cerifioates

A cartificats or deterrminaton by thie Bank as b any amount forthe Hme baing dus o i
from-the Borrower yrder this desd and tie Pacility Agresmant shall be, in the absencs
of any manifost error, conclusive evidence of the amount due.

Consolidation

Thae magtrictiog of the right of codsolidating containad in sechion 83 of the LPA 1996
shall not apply o this deed.

HOTICES

Ezch notice or other communication required to be giver underar in connection with

e des shal b
{ay irwriiag,
{b) debvéred by hand, by pre-psid filssi-class post or other naxt wiirking day

detivery service: and

£y sentio

fhe Borrower at

Stermcor London Limited
Lommphoby Houss 14020
Chiswell Street

Londan

ECTY ATW

Atertion The Directors




]
£
.l

e Bard st

HERC UK Bank plz
1 Centanmry Sovars, Londan, 81 1RO
Aianiior Wr Richiend W Keamer

of to any othar audress of fax number g% i notfied inwiting by one parly io the other
fromn Hree 1o Hime

Feceolpt by Borrowar
Sty modice or other communication that the Bank gives o the Borrower shall be
degrried i have bean received

{a)  Fdelivered by land, at the time 1tis Teft at the relevam address; and

thy i pusted by pre-beid frst olass post or other next working day delivery service,

ory the second Business Day after posting,

A potice or offier communication given on g dey that s rot a Business Day, or aiter
norral business hours, i the olace s recoived, shall be desmed to have been
rescebesd on the next Business Day.

Fegaint by Bank

Ay notice or otfer comunication givan to the Bank shall be deemad to have besn
racaived only on actus! raceipl.

Service of proceedings

Trig vhavss 25 doss not aoply o the servios of any proceadings o other documents in
any fegel avlion or, whers applicable, sy acbilraion or offier mathod of dispuls
resoliion,

GOVERNING LAW AND JURISDICTION

Sovermning law

Tris desd and sy dispute or claim aising sut of orin cohmection with or s subjent
matter or formation (Including non-contraciual disputes or claims) shall be govemed by
anct constued in acoordance with the law of England and Walss.

Surisdistion

Each party evocstly sgres sl subjact a3 provided Below, the cowrte of Erngland
and Walesshall have exciusive jurisdiction fo selite any dispute or claim that arises out
of -or i connection with s deed Gr s sub
sontrectyal dispuies or claime). Nathing i this clause shall it the. right of Y

st rnatter o formation (noiudify - nor-
& Bankio

take procesdings against the Borrower in any other courd of competent jurisdiction, nar

shall the teking of proceedings i any one or min jurisdictions precinde the taking of

acl

g

RESTRICTED



Bl

76.2 baing sarved on i In accerdance with {he provisians of this

of ristices. Nothing contained in this deed shall sfiect the fight to serve Process in any

ather manns! perrnibed by Bw

This docoment has bean exsated gua desd and s delverad and Bkes alfesl o the date
stated st the beginting of 1,

25

BESTRICTEDR



{REDACTED)

Exeouled a5 3 deed by Slemsor
Londor Lmnited acting by two IREDACTED)
dirasttors o dig dieior and the

R {REDACTED}
coEnmEny sepreiary )

Director f Gompany Searstary

{REDACTED)

Executed By adeed by HEBL UK
Bank plc acling by an authorised
signatery in the nrésence of

vare. [ |
QNSNS (REDACTED}

Cioounation:

{(REDACTED}

2

HESTRICTED
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