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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7764918

Charge code: 0776 4918 0045

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st October 2021 and created by STEMCOR LONDON

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 1st October 2021 .

Given at Companies House, Cardiff on 4th October 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated  1st October 20.21

STEMCOR LONDON LIMITED

to

"HSBC UK Bank ple

SECURITY OVER CASHDEPOSITS

I\[I’ORTA\ET PLEASI: READ i“lﬂl FOLID‘WNG NO’I"I:S 8EFORE SIGNI\TG THIS DYED

= - This documcnt is a Deed c,redtmg a charge over cash deposns made by youas described n this Deed. 1t
also allows HSBC UK Bank pleto set off or transfar those cash dep osits a§ describéd in this Deed.

o We, HSBC UK Bank ple; w il hold this Deed as security for all’ present rm{i futine debts, mongy and
liabilities vouowe to us (including inferést, fecs costsand exp emes) referred toas the "Debt"” in clause
_.1 of this Deed. : ERTHERT :

LI _'i h;s means (fimong other thmgs) Ehat if .m) of thc Dci}l is not pdlé W han duc we can set off or trarisfer
©thecash dep osits and/or combine any account this Deed refers to'w ith's 'my other account which you have
with us orapply thosedeposits in pay ment of Ehe Debt

e TheDebt ma’y zncmde_-overdraf"ts, Ioans or money due under-any other facilities thai se have granted to

youor grant. to you in the future, The Debt may also. include any liabilities under any guarantee -or

~indemnity that you have given: or miay give in the future to us - for.example, - agreements by yoito be
responsible for the labilities -ofanother customer or Tor liabilities incirred by us on v our behalf.

& This Deed is separaté from;, and not linited by, any other deed, agreement or arrangement, mortgage. or
gua‘rantee wh‘i‘ch-may 'alread'v hiave beéen given Lo us or which may be given in the future.

e _-Thls DLL& does ot rephcc any carlier g}mantce mdunmty or gecunt} éocumem that y ou may have
granted us.

s  This Deed containg other terms which affect v ou.

This Deed is an important legal docunient. HSBC UK Bank ple strongly recommends that vou seek the
advice of your solicitor or otherlegal adviser before signing this Deed.

Bank reference:

FIBELT Seécurity vver Cash Deposits ~ Direct - A21e (12/18 Revision) -
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THIS DEED is made on 15t October 2021

BY Stemcor Londen Limited, company number 07764918 ("yon" orthe "Chargor"),

IN FAVOUR OF HSBCUK BANKPLC (the "Bank").

Meaning of certain words and phrases

L. (a}

®)

{©

"Account” means y our account(s) with the Bank that are referred to in the schedule, as [rom
time to time renewed, substituted, renumbered or redesignated;

"Deposit" means all ¥ our present and future rights to, and interest in, all of the amounts from
time to time credited. to, the Account (less that which is, with the Bank's agreement, debited
to the Aceéount}. This includes and shall extend ta all interest-that is credited to the Account
(but not interest that is credited to an account that s not charged by this Deed) and other
benefits arising In connection with the Account and those amounts unless the Baok otherwise
agrees in writing:

"Debt" means all money and liabilities whatever, whenever and however incurred whether
now or in the future due or becoming due from youtothe Bank, including without limitation:

(0 overdrafts, persornal and other loans or facifities and farther advances of money;

(i)  guarantees and indemnities to the Bank and any of your other contingent labilities
owed to the Bank:

(i discount, commission and other lawful charges and expenses;

(i) interest in accordance. with any agreement between vy ou and the Bank and if there is no
agreement, Intereston any money and liabilities due from youat an anaual rate of 3%
above the Bank of England base rate from time to time computed and compounded
monthily and/or according to the Bank's then current practice. Interest as above applies
before and after any demand or judgment; and

(v) themoney agreed to be paid by vouunder Clauses 16 and 32 below.

The Debtis not any money and liabilities arising under a regulated agreement, as defined under
section 189 ofthe Consumer Credit Act 1974, unless agreed between youand the Bank

(d)

“Trade Facility”™ means. the Trade Facilities provided under the Uncomimitted Facility
Agreement entered into between youand the Bankand dated on oraround thedate ofths
Deed of Security over Cash Deposits.

Agreement to pay the Debt

2. You agree, as a principal debtor and primary obligor, to pay-and discharge the Debt when it is due to
be.paid and discharged.  You acknowledge and agree that the Debt shall, in the.absence of express
written agreement by the Bank to the contrary, be due and pay able tothe Bank upon demand.

Fixedcharge over the Deposit

3. You, with full title guarantee, and as a continuing security for the payment and discharge of the Debt,
charge the Deposit by way of first fixed charge.

HBEL Security over Cash Deposits — Direct. - A21e (12718 Revision}
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4,

Hor tothe extent that the charging of the Deposit is ineffective, y ouhold it on trust for the Bank,

Set-off and relatedrights

3.

The Bank may ; without notice and whether or not this Deed shall have become enforceable:

(@)

(b)

©

set off or transfer the Deposit (or any part of it} in payment or discharge 6f the Debt (or any
part ofit);

-combine any Acemmt that rdates tethe Tra{}a,l“thty with ar;) othigraccount whichy ouhave

with the Bank; and

for the purposes of ihis clausé and this Deed (ineluding when eniforcing its charge under
Clause 13), value. the Debt (or any part of 1t) which is a future or cortingent liability at an
amount that the Bank reasonably considers ﬂpproplnte and, if the obhgatscms are in different

| ciréndies, the Bank may convert elthet o%[igatlon intothe other cutrency in accordance with

Claiise 29, For the same purposes, the Bank may certify ordetermine the amount ofarate ©
or amount applicable or due under this Deed and in felation fo the Debt. These
certifications and determinations by the Bank shall, i the absence of manifest eror; be

- conchsw ¢ evadence ef those rates and amounts

Mamteﬂan ce ofthe Depusnt

6.

@y

O

.'You' shiall at all timis miaintain & Deposit of at léast the amount specified in-the Schedule to

this Deed (if any such amount is 'so specified), Regardless of any other provision of this Deed,
if the Deposit exceeds the amount specified in“the Schedule the excess. will be available to

you.

: The_ﬁaﬁk has_'no:'duly 10 ac{;om'zt to you foror in respect of the Deposit {orany part ofit) and
© youimust not claim or withdraw or {except-as expressly permitted by this Deed) mortgage,
. assign; charge, pledge; declare & trust ovet; transfer, deal in or disposeofthe Deposit (erany

part of it; or-any right title or interest in or to it) until it becomes available in accordance with

~ Clause 7 below, but sub;ect alw aysto Clause 8 below.

Avuh!nhty ofthe Deposn toyon 'md ()mlerslup efDe;ms:t

7

’I ‘he Duposn, mll become amﬂablc to you (but if dcposgted foz* i Imcd pmod bilbju.i to the terms of

that fixed deposit) on the first datc on which the Baitk is satisfied that there is no-outstanding Debt-and

&)

- ‘the Bank is not obliged (actually or Lontmgent ly)to do dn) thing Whlch Wi Ouid cause any Debt to arise
ai a later date. '

Tf the Deposit (or any. part of it) becomes available to youunder Clause 7 above; the Bank may exercise
any other rights which the Bank may have. againist thie Deposit (or that part of i) which may include:
statutory or other rights of set-off, combination and transfer. But only in so far as any such rights or
actions towards the Deposit arise from or are related to the Trade Facility .

You represent and warrant to the Bank on the date ofthis Deed, and on each later date until the security
constituted by this Deed is discharged, that (subject only to the secirity created by this Deed):.

(a)

all persons who have any right, titleor interest in of to the Deposit areparties to this Deed as
the Chargor; and :

vouor, if there is more thai one of vou all of ¥outogether, dre the solé, legal and beneficial
owner(s) of the Deposit.

Depositheld fora fixedperiod.

HBEL Security over Cash Deposits - Direct = AZ1¢ (12/18 Revision)

Page 3ol 13
RESTRICTED -



10. Any agreement that the Deposit {or any part of'it) is to be held.on deposit for a fixed period:

(a) will only be effective for the purposes ofcaleulating and paying interest;
(b will not affect any ofthe Bank's rights under this Deed; and
() will not stoptheBank fromexercising its rights ortaking any other action under this Deed
during the fixed period,
1. When exercising its rights under this Deed (including under either of Clauses 5 or 13), the Bank can

override and end any fixed deposit period and adjust any interest pay able by the Bank accordingly .

B2, When a fixed deposit period ends, the Bank will, until the Deposit becomes available in accordance
with clause 7 above, continue to hokd that amount on the agreed terms or, if there is no agreement, on
the terms that the Bank reasonably considers appropriate.

Vwhen the Chiarge created by this Deed becomes enforceable

13 Thecharge created by this Deed shall become enforceable if:-

(a)

(b)

(c}

(d)

(&

(&)

the Debt is not paid or discharged when due (whether on demand, at agreed maturity or earlier,
as the case may be); or

vou are in breach of any of your material obligations under this Deed, and any such breach is
not capable of remedy or cure within 7 days; or

youenter into any compositionor arrangement with your creditors; or

any step is taken for the administration or winding up (excluding vexatious or frivolous claims)
{which inchudes, in either case, the board of directors of the Chargor in general meceting, passing
a.resolution for the same) or bankruptcy of the Chargor (except where, in the case of winding
up, the Bank has consented in writing for the purpose of a solvent reconstruction or
amalgamation); or

a third party shall take possession of, or a receiver, administrative receiver, administrator or
trustee shall be appointed over, or any secured creditor of the Chargor shall seek to enforee his
security invespect of, all or any of the Deposit or any other event shall happen which puts in
jeopardy all or any part of the sceurity created by this Treed; or

the Bank, in its reasonable discretion, considers that any ¢laim may be or has been made against
the Bank under any bond, guarantee, indemnity or other contingent Hability issued or entéred
nto for any of your liabilities in respect of which the Bank reasonably considers that it may not
be or has not been indemnificd on demand or as and when required under any agreement it has
with you regarding the same; or

any other event shall occur which has been agreed by vou and the Bank as an event upon the
occurrence -of which this er any other security for the Debt shall be enforceable.

On, or at any timeafter, any date on which any of theabove shall occur, the Bank (without prejudiceto any other
of its rights and remedies it has under this Peed or otherwise, and without notice to you) may apply or approprise

the Deposit in or towards the discharge of the Debt.

Subject 1o claims having priorily 1o thecharge created by, and the Bank's other rights and remedies under, this
Deed, and entirely svithout prejudice to the Stemcor Group UK Security Sharing Agreement dated 10™ April
2018, if the Bunk exercises it rights or remedies as chargee under this Clause 13, it shall apply orappropriate the
Depositinthe following order:-

FIBEL Security over Cash Deposits ~ Direct - A21e (12718 Revision)
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(a) In payment to the Bank in or towards pay ment or discharge of the Debt and all other amounts expressed
to be secared by, or due or pay able to'the Bank urider or in connection with, this Deed,

(b) Tn payment of any surplus to youorany ether person entitled to it.
Power of Attorney
14. (2  Onthehappenirigofa Default under the terms of this Deed - which is continuing, youand if

(b).

Delegation

- thiere is niore than oié of you, eachofyou, irrévocably ; and by way of security , ap point the
Bank-and any of its delegates, jointly and alse individually, to be your attorney and attoreys.
Any attoriey is authorised by y ow to doall things which y ou may be required to do under this
Deed. This includes {swithout limitétion) any action which the Bank {(or-any.-such delegate)
may:

(i) . - consider necessaty or appropriate for, or in connedtion: with, the improvement,
perfection or protection of the security intenided to be créated by this Deed; or

(id)  theexercise of any of the powers auihorities and discretions conferred under it

You ratify and confirm (and agree todo so) whatéver any such altorney shali do, or atiempt io

. do, in the exercise of alt or any of the powers, authorities and discr ¢tions mentioned above or

‘under this power of attorney.  This power of attorney is to. secire the performance. of
obfgations owed to thedonees within the ineaning of the Powers of Attorey Act 1971

15. The Bank shall be entitledto delegate by power of attorney, or in any other manner, (6 any person or

persons alt or any of its powers authorities and discretions avaiiable tothe Bank under this Deed. No
such delegation shall prevent the subsequent exercise of the powers, authorities and discretions by the
Bank itsetfor prevent the Bank from making any subsequént dCng’lllOﬂ of t!l'cm tosome dther person,
and the Bank ma} fevoke any stich delegation at any time.

Indemnity

16. You agree to fully indemnify- the Bank from and against any liabifities it might incur in the exercise
(or apparent exercise) of any powers, authiorities and discretions underor in conneetion with this Deed

" (with the'excepition of fraud, negligence or wiiful default on the part ofthe Bank,; bitt only to theestent
committed by the Bank).or any failure by ¥ outo-comply with any of y our obligat ions under this Deed.

Exclusion of Liability

17. © Neithérthe Bmk iorany ofits dele gates officers or employees sh’zH have any respoisibility of
Eﬂblhty
{a) for any action taken in relation to the Deposit;
®) ‘for-any failure to'take any action in relation tothe Deposit;
() to accotint as morfgagée in posséssion or for any loss vpon redlisation of the Deposit;
(] forany loss resulting from any fluctuationin exchange rates in connection with any sale or
puichase or conversion of currencies under Clanse 29; or
{e) forany other default or omission in relation 1o the Deposit for which amort gagee in possession

might be liable,

except in the case of fraud, neglicence or wilful misconduct on the part of that persen.

HBEU Security over Cash Deposits — Direct - A21c {12718 Revision)
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Additional security, independence and binding nature

18,

19,

20.

21,

TheBank miay seclre the Debt (or any part ofit) in way s other than those described in this Deed. The
Bank's rights in relation to any other security for the Debt {or any part of it) are not adffected by the

Bank's rights under this Deed, nor vice versa.

The Bank's rights under this Deed are in addition to, and independent of, any guarantee or ather

security. which the Bank may hold from at any time for the Debt and any lien orother rights the Bank

may have toset off, combine or consolidate any of y our accounts,

No guarantee or other security held from tinte to time by the Bank over the Deposit or in respect of
the Debt shall merge with the Bank's rights under this Deed.

If more than one person is named in this Deed as "you” or if this Deed otherwise contemplates
exccution by more than one persen in favour of the Bank, but not all such persons execute this Dead,
the person of persons who doexecute this Deed shall be as fully bound by it as if all such persons had
validly executed and delivered this Deed.

Rights, remedies and powers

22.

23

24,

The rights and remedies of the Bank under this Deed are addition to, and not in-substitution for, any
rights or remedies provided by law.

TheBank may exercise any of its rights or remedies under this Deed without priornotice to you.

The restriction on consolidating mortgages contained in Section 93 of the Law of Property Act 1923
shall not apply tothis Deed,

Puration ofthis Deed

25,

Interest

This. Deed shall remain a continuing security against you, and if there is more than one of you, each
of you, and if v ou are an individual, ¥ our personal representative, until the Bank releases it.

Unless the Bank otherwise directs trom time to time, interest accruing on the Deposit {or any part of
i) will not be added to the Deposit, but shall be credited o an account of the Chargor that is not
charged by this Deed,

Bank’s pewers to deal with Accounts and Money Received

27.

{a) If the Bank receives notice of any-subsequent charge or other interest affecting all or any of
the Deposit, the Bank may open a new account or accounts for the Chargor in its books.

{b) If the Bank does not open a new account, it shall be regarded as having done so unless the
Bank gives express written notice to the contrary to the Chargor. Notwithstanding any
appropriation by the Chargor to the contrary, as from the time of receipt of such notice, all
pavments made by the Chargor to-the Bank shall be treated as having been credited toa new
account of the Chargor. Such payvments will not be applied in reduction of the.amount due,
owing or incurred from the Chargor to the Bank at the time when it received thenotice.

{r) Afl monies received, recovered or realised by the Bank under this Deed (including the
proceeds ol any conversion under Clause 29 may, in thereasonable discretion ofthe Bank, be
credited toany suspense orimpersonal account,

{d) They may be held.in such account (where they shall not reduce the Debt) for so long as-the
Bank may think fit pending the ap plication [vosit time to time o such monies and all acerued

HIBELE Security over Cash Deposits ~ Direet - A21e (12718 Revision}
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interest {at therate, if any, agreed in writing between youand the Bank from time to time) in
-or towards the discharge of the Debi.

28 You waive any right of set-offvoumay have now, orat any time in the future;in respect of the Debt
or any sums pay able by youunder or in.connection with this Deed.

Currency conversion

29. The Bank may convert any mongy received, recovered or realised under this Peed {including the
proceeds of any previous conversion tinder this Clause) from thecurrency in which it is received,
recovered or realised into any other curtency . Any such conversion shall be made at the Bank's then.
prcvallmg sp ot s<.1hng rateof ewchang;. for suct h other currency a@mst the cxlstmg U rency

30, TheBank is entitled to deduct the costs, charges 'md e‘:penses tint it w ould norm'xlly incur from any
‘amount that it converts into another currency SRR

I}eqlmgs with 3011 'md others o

31. The B’mk may, in 1ts chscre%mn grant t;me ot mﬁke any etha,r ancmcemcnt Varmtlon of. reie%e with
- any person or persons ot party to this Deed (whether or niot such person or persons are jointly liable
withyou) inrespect of any of the Debtor of any other security for it: IF it does, it will ot in any way

o adversely affect either this Deed ory our liability: for the Debt, .

Payme ntof 'co's.ts, c'Iiai'_ge's. an d.e'xpe fises
“32. You shalt reimburse the Bank on demand o1 a full indemnity basis, for all éosts, charges and expenses -
(including, withoul limitation, all amounts reasonably determined by the Bank to be nedessary to-

compénsate it. for internal management or administration costs, charges and. expenses) propedy
incurred by theBank:-

{(a) i ‘ensuring this Deed is effectiv'e;'

{(b) . i1 cosirection with the 1mpr0vement pel feutlon or protectzon of the secur 11y created by this
o Deed; :

(é) i the exercise ol any rights, remedies, powers, authorities and discretions conferred under, or

in connection with, this Deed, -

(to ge'ﬂief_ with any value addeéd tax or similar tax ch:argcd or chargedble in respect of such costs, charges
and expenses).

Allsuch amounts shall bé debited to the Account(s) that relate to the Trade Finance Facility in your
. name with the Bank. Until th&y dré réimbursed they shall bear interest at therate of three per cent per

annum over the Bank of England base rate from time to time calculated and compounded monthly
“and/or aceording 16 the Bank's then current practice and shall be payable on-demand. They will be
-secured as part ofthe Debt by this Deed.

Preservation and Retesttion of Security

33, {a) Any settiement, discharge or release (including in relation to this Deed or the Deébt) between
{iy youand (i) the Bank shall be conditional uponnosecurity given, or pay ment made, iothe
Bank' by you (or any tther. puson) bung avoided, reversed or reduced as a result of any
provisions orenactments relating 1o insolvency or otherwise Tor the time being in force imany
jurisdiction.

HBEU Security over Cash Deposits = Direct - A21e (12/18 Rei.i'i:s'sion) :
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(b) In the event of such security or pavment being avoided, reversed or reduced, the Bank shall
be entitled to recaver the value or amount of such security. or payment from you subsequentl
as if such settlement, discharge or release had not occurred.

Non-Assignment

-y

34. You may not assign, transfer or grant any rights in relation to, or purport to assign, transfer or grant
any rights in relation to, any part of the Peposit, the Diebt or any right or obligation under this Deed
(otherthan tothe Bank) unless the Bank otherwise agrees in writing.

Jointand individual responsibilities

35 If there is more than one of y ou, y our obligations and liabilities under this Deed apply to each of you
individuaily as well as jointly. Where more than one person is named in this Deed as "you”, and this
Deed is unenforceable. or otherwise ineffective against any of you, none of the rest.of you will be
released from v ourresponsibilities under this Deed,

Severance andmodification of clauses

36. If any of the clauses (or part of a clause} of this. Deed becomes invalid or unenforceable in any way
under any law, the vilidity of the remaining clauses (or part of aclause) will not in any way be affected
or impaired.

37 [f any invalid or unenforeeable clause (or part of a clause) would not be invalid or unenforceable if its
form or effect were modified in any way, it shall be deemed to have the modified form or ellect. so
long as the Bank consents.

Interpretation

38. (a) In this Deed:

{) the headings are used for guidance only;
(ii} a reference te a person includes-a body corporate;
(1} a reference. to you includes a reference to vour legal personal representative

successors and transferces;

{(iv) references. to thesingular include the plural and vice versa;
(¥} a reference to the Bark includes areference toits successors and transferces;
(v} “include(s)”, “including” and “in particuiar™ shalt be construed as being by way of

illustration or emphasis only and shall not be construed as. nor shall they take effect
as, limiting the generality of any preceding words; and

(viiy  “other” and “otherwise”™ shall not have their meaning narrowed by any preceding
words where a wider construction is possible.

Notice, Governing Law and Juvisdiction
39, (a) The Bank may serve any nctice or other communication under this Deed:
(1) hy letter, sent by first class post to, or keftar, your fast known address or registered oftice,

and 1f sent by post, it will be deemed to have been made or given two business days
{Monday Lo Friday, except public holidays in England) after the day ol posting; or

HBLELU Seeurity ever Cash Deposits — Direct - A21e (12718 Revision)
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0. (a)

(®)

6] by clectronic meansto your last known electronic mail address and it will be deemed to
havebeen served at the time eftransmission. .

Trthie Bagk is waabls to sénd 4 comunication to al 6fyou (where there I§ mors than ont oTyou)
sending the commumication to any one efyouis deemed to be sending it to all of you. Any demand
or notice may be served by any nianager or officer of the Bank.

£ ng%lsh law govems thls Decd its mterpret'zl;on and ity non- contmctm] ‘obligations arising
from or connected with it.

Both y ot and the Bank stlbmi_t_t_o'thé:_exclusive jurisdiction of the courts of England anct Wales
in relation to all claims; disputes, differences or other matters {including ron-contractual
claims, disputes, differences or other matters) arising out of or in connection with this Deed.

Disclosure ef'{ﬁf{)rmﬁtion_ )

41, You consent to the chsclosure by thc B’mi{ of z 'my mfermatlcm aboui y i, ﬂns Dwd ‘the Dup osivand
“the Debt:- o :

(@)

b

@

(d)

(@) -

toany pe;son to whont the Bank has trm]Sfencd or pro;poseq or may propose to transfer, all
or any of its rights under this Deed and/or the Débt and to any raiingagencies and any advisers
to the Bank in connection with such transfer;and/or

to any person with whom th‘e’ Baik has eritered iifo, 6t proposes to enter into, any confractual
arrangements in connection with this Deed and/or the Debt; and/or

- toany company within the TISBC Gratip beiiig HSBC. Holdings” ple and its associated and

subsididry comgpanies [roni finie to time, or any of its or Their agents; andor

to any insurerwho is to, orwho proposes to ,provide insurance tothe Bank in respect of the
ch&rgcd pm;}ez'ty,th;s Deed an{E/()r the Debt;and/or -

:to '111y ﬂthet pelscm to W hom and to the exlent ﬂﬂt Such mf{)rznatlon is l’€(§Lllf€d to be
discloged by any applicable law or requhtmn

Transter of Rights -

2. (@

(®)

©

()

The Bank may transterall or anv of its rights tnder this Deed and/or the Debl io-any person at
any time.

P the Bank transfers all or any-ofits rights under this Deed and/or the Débt, your rightsunder
this Deed and/or the Debt (as thecase may be) iwill stay exactly the same.

Yot will be bound to any person to whom the Bank transfers any such rights. That person

*will have the Bank’s powers and rights so far'as-the Bank transfers thesa to that person. The

Bank will be released antomatically from its obligations. to y ou so-far as that person assumes
theBank’s obligations.

You will dt the expense of the Bank or the person to whom the rights are transferred, do
anything reasonably requested by the Bank to effect a transfer of all or any of your rights
under this Deed.and/or the Debt,

HREU Security over Cash Dieposits < Threct -~ AZ1c (12418 Révtéion} -
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(&)

(t

You will not transfer all or any part of your rights under this Deed and/or the Debt without
the prior written consent of the Bank,

In these Transfer of Rights provisions and in the Disclosure of Information provisions above;

M the term transfermeans sale, assignment.and/or transfer by novation;
(i) theterm rights means rights, benefits and/or obligations; and
(i) theterm person means any person, trust, fund or other entity.

The Bank’s written consentand reasonable requirement

43. (a)

{b)

(]

Where the werds “without the Bank’s written consent™ ap pearin any Clause, the Bank will not
unreasonably withhold consent.  You agree that it is reasonable for the Bank o refuse to
consent to something if, in the Bank’s reasonable opinion, it adversely affects or might affect:

(i) the Banl('s security under this Deed and its abilitv to enforee it;

(i) the value of that which is secured to the Bank and its ability to sell the same;
(iii) the Bank’s ability to recover the Debt; or

(iv) the assessment of the value of this Deed as an asset of the Bank.

Where the words “the Bank reasonably requires™ appear inany clause, the Chargor agrees that
it is reasonable forthe Bank to require something if, in the Bank’s reasonable opinion, it will
or might assist in:

] the preservation of the Bank’s seeurity under this Deed or the value of that which.is
secured by it; or

(il the Bank’s ability to recover the Debt.
Where thewords "the Bank reasonably considers appropriate” ap pear inany clause, you agree

that it is reasonable For the Bank to consider something appropriate if; in the Bank’s reasonable
opinion, it will or might assist in:

(i} the enforeement or preservation ofthe Bank's rights under this Deed or the Deposit;
or
(ii) the Bank's ability to recover the Debt.

Severance and Modification - Unenforceability

44, (1)

(h)

Ifany of the Clauses (or part offa Clause) andfor any of the paragraphs (or part ol'a paragraph)
becomes invalid or umenforceable in any way under any law, the validity of the remaining
Clauses (or part of a Clause) or paragraph (or part of a paragraph) will not in aity way be
affected or impaired.

[fany invalid or unenlorceable Clause or paragraph mentionad above (or part of either) would
not be invalid -or unenforeeable i its form or effect were modified i any way, it shall be
deemed to have the modified form or effect solong as the Bank consents,

Chargor's compliance with Memoerandum anid Articles of Association

HBEL Security over Cash Deposits — Pirect - AZle (12718 Revision}
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45. Any Chargor thatis a company confirms that this Deed does not contravene any of the provisions of
its M emorandum and Articles of Associdtion.

IN WITNESS this Deed has been exccuted and is intended to be and is delivered on the daic set out at the
beginning of this Deed.

TIBEU Secirity over Cash Deposits = Direct =A% le (12/18 Revision)
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SCHEDULE 1

All of your accounts from time to time with the Bank.

FIBEL Security over Cash Deposits — Direct - A2le (12/18 Revision)
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IMPORTANT - PLEASE READ THE NOTES ON THE FRONT PAGLE BEFORE
SIGNING THIS DEED

Execiited as a Deed by

Stemcor London Limited )
)
acting’by a );
director );
Director
(name of director)
in the presence of: j)
'Sig‘a'latul'e OfWHNESS: e
Print full name: e e e e
Address:
OCCUPEEIONT e e e
OR
Executed as a Deedby
Stemcor Londoen Limited }
)
act'ingb'y . )
two directors oradivector andthe )
secretary j]
ANDRE  CHg cETTS Director "
ramectdieeten B {REDACTED}
TULIAN VEEve ] Diirector/ Secretary

HBEU Seturisy over Cash I)cposils’¥ Dircct - AZle (12/18 Revision)
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