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FAIRFAX SHELFCO 321 LIMITED
REGISTERED NUMBER: 07758225

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2018

2018 2017
Note £ £
CURRENT ASSETS
Debtors: amounts falling due within one year 4 903,526 802,082
Cash at bank and in hand 53,362 72,854
956,888 . 874,936
Creditors: amounts falling due within one
year 5 (899,717) (793,768)
NET CURRENT ASSETS 57,171 81,168
TOTAL ASSETS LESS CURRENT —_— —_—
LIABILITIES 57,171 81,168
NET ASSETS : 57,171 81,168
CAPITAL AND RESERVES
Called up share capital 1 1
Profit and loss account 57,170 81,167

57,171 81,168
The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on l;/ 7/|°\
VZM el

James B Sunley
Director

The notes on pages 2 to 5 form part of these financial statements.
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FAIRFAX SHELFCO 321 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

1.

GENERAL INFORMATION

Fairfax Shelfco 321 Limited is a limited company incorporated in England and Wales.

The registered office and principal place of business is 20 Berkeley Square, London, W1J 6LH.

ACCOUNTING POLICIES

21

2.2

23

24

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

. The financial statements have been prepared under the historical cost convention unless otherwise

specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The following principal accounting policies have been applied:
REVENUE
Revenue comprises rental income recognised by the company in respect of the year.

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

~ the amount of revenue can be measured reliably;

- it is probable that the Company will receive the consideration due under the contract;

- the stage of completion of the contract at the end of the reporting period can be measured reliably,
and;

- the costs incurred and the costs to complete the contract can be measured reliably.

DEBTORS

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

v

CASH AND CASH EQUIVALENTS

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value.
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FAIRFAX SHELFCO 321 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

3.

ACCOUNTING POLICIES (CONTINUED)

25

2.6

2.7

2.8

FINANCIAL INSTRUMENTS

The company only enters into basic financial instruments transactions that result in the recognition of
financial assets and liabilities such as trade and other accounts receivable and payable, loans from
banks and other third parties and loans to related parties.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found,
an impairment loss is recognised in the Income Statement.

CREDITORS

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

BORROWING COSTS

All borrowing costs are recognised in the Statement of Comprehensive Income in the year in which
they are incurred.

TAXATION

Tax is recognised in the Statement of Comprehensive Income, except that a charge attributable to
an item of income and expense recognised as other comprehensive income or to an item
recognised directly in equity is also recognised in other comprehensive income or directly in equity
respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Statement of Financial Position date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the
reporting date.

EMPLOYEES

The average monthly number of employees, including directors, during the year was 2 (2017 - 2).
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FAIRFAX SHELFCO 321 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

4. DEBTORS
2018 2017
£ £
Trade debtors 4,131 624
Amounts owed by group undertakings ‘ 392,580 298,367
Other debtors 167 1
Prepayments and accrued income 506,648 503,090

903,526 802,082

5. CREDITORS: Amounts falling due within one year

2018 2017
£ £

Bank overdrafts 8,531 -
Trade creditors 25,564 807
Amounts owed to group undertakings 544,382 544,382
Other taxation and social security - 509
Other creditors ‘ 6,971 4,509
Accruals and deferred income 314,269 243,561

899,717 793,768

6. CONTROLLING PARTY

The ultimate parent company is Sunley Family Limited. Sunley Family Limited is the head of the largest
group of companies of which the company is a member that prepares group financial statements.

The smallest group of companies of which the company is a member, that prepares group financial
statements, is headed by Sunley Holdings Limited.

Both Sunley Family Limited and Sunley Holdings Limited are registered in England and Wales.

Group financial statements for both Sunley Family Limited and Sunley Holdings Limited are available to
the public, on payment of the appropriate fee, from the registrar of Companies at Companies House,
Crown Way, Cardiff, CF14 3UZ.

The directors do not consider there to be an ultimate controlling party.
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FAIRFAX SHELFCO 321 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

7. AUDITOR'S INFORMATION

The auditor's report on the financial statements for the year ended 31 December 2018 was unqualified.
FHaoiq i

The audit report was signed oﬂ' b} David Riley (Senior Statutory Auditor) on behalf of Haysmacintyre

LLP.
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