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Directors’ report

The directors present their report and financial statements for the year ended 31 December 2018.

Results and dividends

The consolidated profit and loss account is set out on page 8 and shows the result for the year.

The directors do not recommend payment of a dividend (2017: Nil).

Principal Activities

Semblant Holdings Limited acted as a holding company throughout the entire period. The Semblant group is
the leader in innovative nanomaterials for electronics manufacturing. Its mission is to deliver advanced plasma
process solutions that radically improve electronic performance. The directors consider that the results for the
year and the financial position at the end of the year were satisfactory.

Directors

The directors of the company during the year were:

S Maraini (appointed 11 October 2018)
G Marder (appointed 11 October 2018)
C Haynes (resigned 11 October 2018)

M Stapleton (resigned 11 October 2018)
J Moynihan (resigned 11 October 2018)
S McElrea (resigned 20 December 2018)

Directors' indemnity and insurance

In accordance with the Articles of Association, the company has provided to all the directors, an indemnity (to
the extent permitted by the Companies Act 2006) in respect of liabilities incurred as a result of their office, and
the company has taken out an insurance policy in respect of those liabilities for which directors may not be
indemnified. Neither the indemnity nor the insurance provides cover in the event that the director is proved to
have acted dishonestly or fraudulently.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements com ply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
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Statement of directors' responsibilities in respect of the directors' report and the financial
statements.

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable law and regulations. ’

Company law requires the directors to prepare financial statements for each financial year. Under that law they
have elected to prepare the group and parent company financial statements in accordance with UK Accounting
Standards and applicable law (UK Generally Accepted Accounting Practice), including FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland.

Under company law the directors must not approve the financial statements unless they are satisfied that they give

a true and fair view of the state of affairs of the group and parent company and of their profit or loss for that
period. In preparing each of the group and parent company financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;
e make judgements and estimates that are reasonable and prudent;

o state whether applicable UK Accounting Standards have been followed , subject to any material
departures disclosed and explained in the financial statements;

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the group and the parent company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
parent company's transaction s and disclose with reasonable accuracy at any time the financial position of the
parent company and enable them to ensure that its financial statements comply with the Companies Act 2006.
They have general responsibility for taking such steps as are reasonably open to them to safeguard the assets of
the group and to prevent and detect fraud and other irregularities.

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors’ Report is approved has confirmed that:

e 5o far as the director is aware, there is no relevant audit information of which the Company's auditors
are unaware, and

o the director has taken all the steps that ought to have been taken as a director in order to be aware of
any relevant audit information and to establish that the Company's auditors are aware of that
information.

Auditors

The auditors, James Cowper Kreston, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

Small companies note

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This rgport was approved by the board and signed on its behalf.

G Marder
Director

QY Sepbemis 2Asl9
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INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF SEMBLANT HOLDINGS
LIMITED

Opinion

We have audited the financial statements of Semblant Holdings Limited (the 'Company') for the year ended 31
December 2018, which comprise the Profit and loss account, the Balance sheet, the Statement of changes in
equity and the related notes, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK
and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

e give a true and fair view of the state of the Company's affairs as at 31 December 2018 and of its loss
for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

o have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's responsibilities
for the audit of the financial statements section of our report. We are independent of the Company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the United Kingdom,
including the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

¢ the directors' use of the going concern basis of accounting in the preparation of the financial statements
is not appropriate; or ‘

o the directors have not disclosed in the financial statements any identified material uncertainties that
may cast significant doubt about the Company's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.
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Other information

The directors are responsible for the other information. The other information comprises the information
included in the Annual Report, other than the financial statements and our Auditor's report thereon. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

e the information given in the Directors' report for the financial year for which the financial statements
are prepared is consistent with the financial statements; and

o the Directors' report has been prepared in accordance with applicable legal requirements.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Directors' report.

We have nothing to report in respect of the following matters in relatlon to which the Companies Act 2006
requires us to report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

¢ the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors' remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our audit; or

o the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies' exemptions in preparing the Directors'
report and from the requirement to prepare a Strategic report.
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Responsibilities of directors

As explained more fully in the Directors' responsibilities statement on page , the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the directors determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations, or
have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditor's report. ' )

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an Auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Alexander Peal BSc(Hons) FCA DChA (Senior statutory auditor)'

for and on behalf of

James Cowper Kreston

Chartered Accountants and Statutory Auditor
Reading Bridge House

George Street

Reading

RGI 8LS

Date 3o —Q?\"“‘L' 0 lc\



Consolidated Profit and Loss Account and Other Comprehensive Income

Jfor the year ended 31 December 2018

Turnover
Cost of sales

Gross profit
Administrative expenses

Operating loss
Interest payable and similar charges

Loss on ordinary activities before taxation
Taxation on (loss) / profit

Loss for the financial year

Other comprehensive income

Other comprehensive income for the year, net of income tax

Total comprehensive loss for the year

All amounts relate to continuing activities.

The notes on pages 13to 21 form part of these financial statements.

Note

Semblant Holdings Limited
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2018 2017
£ £

15,689 434,585
(12,202) (337,501)
3,487 97,084
(2,582,631) (4,947,615)

- (2,579,144) (4,850,531)
(884,538) (676,250)
(3,463,682) (5,526,781)
34,178 178,530
(3,429,504) (5,348,251)
(3,429,504) (5,348,251)
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Consolidated Balance Sheet Company registered number: 7756890
At 31 December 2018
2018 2017
Note £ £ £ £
Fixed assets
_ Tangible assets 6 3,877,320 908,751
Current assets
Debtors and others ' 8 579,120 3,854,492
Cash at bank and in hand 56,074 283,129
635,194 ) 4,137,621
Creditors: amounts falling due within one year 9 (20,156,801) (964,777)
Net current assets (19,521,607) 3,172,844
Total assets less current liabilities 15,644,287 ' 4,081,595
Creditors: amounts falling due after more than one year 10 - . (10,386,245)
Net liabilities (15,644,287) (6,304,650)
Capital and reserves
Called up share capital 11 3,673 3,305
Share premium 4,298,161 4,295,024
Merger reserve - 5,899,410
Profit and loss account . (19,946,121) (16,502,389)
Shareholders’ deficit ' (15,644,287) (6,304,650)

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the
small companies’ regime and in accordance with the provisions of FRS 102 Section 1A - small entities. The financial
_ statements were approved and authorised for issue by the board and were signed on its behalf by:

O/‘-\

G Marder
Director
24 September 2019

The notes on pages 13to 21 form part of these financial statements.
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Company Balance Sheet Company registered number: 7756890
At 31 December 2018
Note 2018 2017
£ £ £ £
Fixed assets
Investments 7 1,378 3,340
Current assets
Debtors due within one year 8 1,870,348 9,749,723
Cash at bank 14 . 65,395
1,870,362 9,815,118
Creditors: amounts falling due within one year 9 (9l08,421) (19,587)
Net current assets 961,941 9,795,531
Total assets less current liabilities 963,316 9,798,871
Creditors: amounts falling due after more than one year 10 - (7,598,001)
Net liabilities 963,316 (2,220,870)
Capital and reserves .
Called up equity share capital 11 3,673 3,305
Share premium : 4,298,161 4,295,024
Profit and loss account (3,338,518) (2,097,459)
Shareholders' deficit ’ 963,316 -(2,200,870)

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the
small companies' regime and in accordance with the provisions of FRS 102 Section 1A - small entities. The financial
statements were approved and authorised for issue by the board and were signed on its behalf by:

ik

G Marder
Director
24 September 2019

The notes on pages 13 to 21 form part of these financial statements.
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Statement of Chénges in Equity
for the year ended 31 December 2018

Company

Balance at 1 January 2017

Loss for the year
Issue of shares

Balance at 31 December 2017

Loss for the year
Issue of shares

Balance at 31 December 2018

Group

Balance at 1
January 2017

Loss for the year
Issue of shares

Balance at 31
December 2017

Loss for the year
Exchange loss
Issue of shares

Balance at 31
December 2018

Share
Capital
£

3,105

200

3,305

368

3,673

Share
Capital
£

3,105

. 200

3,305

368

3,673

Share
Premium

£

1,574,884

2,720,140

4,295,024

3,137

4,298,161

Share
Premium

£

1,574,884

2,720,140
4,295,024

3,137

4,298,161

Merger
Reserve

£

5,899,410

5,899,410

(5,899,410)

The notes on pages 13 to 21 form part of these financial statements.
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. Profit and
Loss

Reserve
£

(1,532,158)

(565,301)

(2,097,459)

(1,241,059)

(3,338,518)

Profit and
Loss
Reserve

£

(11,154,138)

(5,348,251)

(16,502,389)

(3,429,504)
(14,228)

(19,946,121)

Total
£

45,831

(565,301)
2,720,340

2,200,870

(1,241,059)
3,505

963,316

Total

(3,676,739)

(5,348,251)

2,720,340

(6,304,650)

(3,429,504)
(14,228)
(5,895,905)

(15,644,287)

11



Consolidated Cash Flow Statement
Jfor the year ended 31 December 2018

Cash flows from operating activities
(Loss) / profit for the year
Adjustments for:
Depreciation, amortisation and impairment
Revaluation of fixed assets
Foreign exchange loss
Interest payable and similar charges

Taxation

Decrease in trade and other debtors

Increase in trade and other creditors

Net Tax payable
Net cash from Operating activities

Cash flows from investing activities
Acquisition of tangible fixed assets
Capital invested
Capital and preference interest repaid

Net increase in cash and cash equivalents

Net increase in cash and cash equivalents
Cash and cash equivalents at | January

Cash and cash equivalents at 31 December

Semblant Holdings Limited
Annual report and consolidated financial statements

2018

Note £
(3,429,504)

6 320,358
(14,227)

3 884,538
4 (34,178)
(2,273,013)

8 3,275,372
9 19,182,099
20,184,458

4 (23,437)
20,161,021

6 (3,289,832)
253,192
(17,351,436)

(227,053)

(227,055)
283,129

56,074

The notes on pages 13to 21 form part of these financial statements.

2017

(5,348,251)

322,965

676,350
(178,530)

(4,527,566)

294,471
85,766

(4,147,329)

(28,079)

(4,175,408)

(708,663)
4,542,460

(341,611)

(341,611)
624,740

283,129

12
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Notes (forming part of the financial statements)

General information

Semblant Holdings Limited is a private company limited by share capital and incorporated in England and Wales.
The registered office of the company is Riverbank House 2 Swan Lane, C/O Fieldfisher LLP, London, England, EC4R
3TT.

1 Accounting policies

The financial statements have been prepared under the historical cost convention and are in accordance with applicable
accounting standards.

These Group and parent company financial statements were prepared in accordance with Section 1A of Financial
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (""FRS 102 ")
as issued in August 2014. The amendments to FRS 102 issued in July 2017 and effective immediately have been applied.
The presentation currency of these financial statements is sterling.

The parent company is included in the consolidated financial statements, and is a qualifying entity under FRS 102
paragraphs 1.8 to 1.12. The following exemptions available under FRS 102 in respect of certain disclosures for the
parent company financial statements have been applied:

e The reconciliation of the number of shares outstanding from the beginning to the end of the period has not
been included a second time;

e No separate parent company Cash Flow Statement with related notes is included;

e Key Management Personnel compensation has not been included, and

e  The disclosures required by FRS 102.11 Basic Financial Instruments and FRS 102.12 Other Financial
Instrument Issues in respect of financial instruments not falling within the fair value accounting rules of
Paragraph 36(4) of Schedule 1.

The following principal accounting policies have been applied:
Basis of consolidation

On 30 August 2011 as part of a group organization Semblant Holdings Limited became the holding company of
Semblant Limited and Semblant Global Limited. The financial statements of this group have been prepared using merger
accounting principles, in accordance with FRS 102 section 19, Where the acquisition method is used, the results of the
subsidiary undertaking are included from the date of acquisition.

Merger accounting

Where merger accounting is used, the investment is recorded in the company's balance sheet at the nominal value of the
shares issued together with the fair value of any additional consideration paid.

In the group financial statements, merged subsidiary undertakings are treated as if they had always been a member of
the group. The results of such a subsidiary are included for the whole period in the year it joins the group. The
corresponding figures for the previous year include its results for that period, the assets and liabilities at the previous
balance sheet date and the shares issued by the company as consideration as if they had always been in issue. Any
difference between the nominal value of the shares acquired by the-company and those issued by the company to acquire
them is taken to the reserve.

13
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Notes (continued)

1 Accounting policies (continued)

Going concern

The financial statements have been prepared on the going concern basis, despite the net liabilities, which the directors
believe to be appropriate. Future projections prepared by the directors indicate that this should enable the company to
continue in operational existence for the foreseeable future by meeting its liabilities as they fall due for payment. The

directors are confident that the group will have enough cash to meet its obligations for the next 12 months.

In preparing these financial statements, the directors have given consideration to the above and on this basis, they believe
that it remains appropriate to prepare the financial statements on a going concern basis.

Tangible fixed assets
All fixed assets are initially recorded at cost. Assets under construct ion are initially at cost.
Depreciation

Depreciation is calculated to write off the cost of an asset, less its estimated residual value, over the useful economic
life of that asset as follows.

Plant, machinery and equipment 2-5 years
Fixtures 3 years

Depreciation on assets under construction begins when physical construction is complete.
Investments

Fixed asset investments are stated at cost less pro vision for impairment in value.

Parent entity profit and loss account

The company has used the exemption under Section 408 of the Companies Act 2006, not to present its company profit
and loss account. The company loss for the year is disclosed in Note 8.

Turnover

Turnover is stated net of value added tax and similar taxes and is recognised by allocating the value of the contract to
the period over which the service is delivered.

Taxation

Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted
or substantively enacted by the balance sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date where transaction s or events that result in an obligation to pay more tax in the future or a right to pay less tax in
the future have occurred at the balance sheet date. Timing differences are differences between the taxable profits and
its results as stated in the financial statements that arise from the inclusion of gains and losses in tax assessments in
periods different from those in which they are recognised in the financial statements.

14
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Notes (continued)

1 Accounting policies (continued)

A net deferred tax asset is regarded as recoverable and therefore recognised only to the extent that, based on all available
evidence, it can be regarded as more likely than not that there will be suitable tax able profits from which the future
reversal of the underlying timing differences can be deducted.

Deferred tax balances are not discounted.

Financial instruments

Financial liabilities and equity instruments are classified per the substance of the contractual arrangements entered. An
equity instrument is any contract that evidences a residual interest in the assets of the entity after deducting all its
financial liabilities.

Where the contractual obligations of financial instruments (including share capital) are equivalent to a similar debt
instrument, those financial instruments are classed as financial liabilities. Financial liabilities are presented as such in
the balance sheet. Finance costs and gains or losses relating to financial liabilities are included in the profit and loss
account. Finance costs are calculated to produce a constant rate of return on the outstanding liability.

Where the contractual terms of share capital do not have any terms meeting the definition of a financial liability then
this is classed as an equity instrument. Dividends and distributions relating to equity instruments are debited directly to

equity.
Research costs

Expenditure on pure research is charged to the profit and loss account in the period in which it is incurred.

Forelgn currency

Foreign currency transactions are translated at the rates ruling when they occur. Foreign currency monetary asset s and
liabilities are translated at the rate of exchange ruling at the balance sheet date. Any differences are taken to the profit
and loss account.

The results of overseas operations are translated at the average rate of exchange during the year and the balance sheet

translated into sterling at the rate of exchange ruling on the balance sheet date. Exchange differences which arise from
translation of the opening net assets and results of foreign subsidiary undertakings are taken to reserves.

15
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Notes (continued)

2 Employees

2018 2017

£ £

Wages and salaries 500,983 1,240,217
Social security costs 31,789 94,406
532,772 1,334,623

The average number of employees including directors during the year was 3 (2017: 12).

3 Interest payable and similar charges

2018 2017
£ £
Finance charges on shares as financial liabilities 565,780 676,250
Interest on loans 318,758 -
4 Taxation on loss

Analysis of credit in the year
2018 2017
£ £

Current tax
Overprovision in prior year (43,335) -
Foreign tax on results of the year 23,437 25,470
R&D tax credit (14,280) (204,000)
(34,178) (178,530) -

Total taxation (credit) / expense

A reduction in the UK corporation tax rate from 21% to 20% (effective from 1 April 2017) was substantively enacted
on 2 July 2013. Further reductions to 19% (effective from 1 April 2018) and to 18% (effective 1 April 2020) were
substantively enacted on 26 October 2017, and an additional reduction to 17% (effective 1 April 2020) was substantively
enacted on 6 September 2018. This will reduce the company’s future current tax charge accordingly. The unrecognised
deferred tax asset at 31/12/2018-of £2.4m has been calculated based on these rates. Cumulative losses total £12m at
year end.

16
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Notes (continued)

S Loss for the financial year - Company

The company has taken advantage of the exemption allowed under section 408 of the Companies Act 2006 and has not
presented its own profit and loss account in these financial statements. The group loss for the year includes a loss after
tax of £1,241,059 (2017: £565,301) which is recognised within the financial statements of the parent company.

6 Tangible Assets
' Plant,
machinery
and Fixtures,

equipment fittings ' Total
Group £ £ £
Cost or valuation :
At 1 January 2018 1,889,259 201,781 2,091,040
Additions . 3,289,832 - 3,289,832
Revaluation (5,387) (1,699) (7,086)
At 31 December 2018 5,173,704 200,082 5,373,786
Depreciation
At 1 January 2018 ‘ 1,060,901 121,388 1,182,289
Provided for the year 285,936 34,422 320,358
Revaluation  ~ (4,630) (1,557) (6,187)

1,342,207 154,253 1,496,460

At 31 December 2018
Net book value 3,831,497 45,829 3,877,326
At 31 December 2018
At 31 December 2017 828,358 80,393 908,751

17
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Notes (continued)

7 Investments

2018 2017
Shares in group undertakings £ £
Cost and net book value
At beginning and end of year : 1,375 3,340
The following companies are wholly owned subsidiaries of Semblant Holdings Limited:
- Country of . .
Subsidiary . . Nature of business Shareholding
incorporation
Development of
Semblant Limited United Kingdom ° nanomaterial 100%
coatings
Semblant Global Limited United Kingdom Non-Trading 100%
Semblant Inc United States of Sales and
! o America Marketing 100%

The aggregate amount of capital and reserves of Semblant Limited were £16,973,612 at 31 December 2018 (2017:
£14,455,400), the date of the last audited financial statements. Its loss after taxation for the period ended 31 December
2018 was £2,518,206 (2017: £4,817,575). i

The aggregate amount of the capital and reserves of Semblant Inc. were £367,390 at 31 December 2018 (2017:
£369,843), the date of the last audited financial statements. Its profit after taxation for the period ended 31 December
2018 was £11,772 (2017: £52,632).

s

Semblant Global Limited was struck off the company register in January 2019.
The combination of Semblant Holdings Limited, Semblant Global Limited and Semblant Limited has been accounted

for by the merger method of accounting in accordance with FRS 102 section 19. The investments in Semblant Global
Limited and Semblant Limited have been recorded at the nominal value of the shares issued by the Company.

18
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Notes (continued)

8 Debtors: amounts falling due within one year

Group Group Company Company

2018 2017 2018 2017

£ £ £ £

Trade debtors 355,384 3,724,971 - -
Tax recoverable 218,280 - - -
Other debtors and prepayments 5,456 129,521 1,870,348 -
Amounts due from group undertakings _ - - - . 9,749,723

579,120 3,854,492 1,870,348 9,749,723

9 Creditors: amounts falling due within one year

Group Group  Company Company
2018 2017 2018 2017
£ £ £ £
Trade creditors 649,001 1,133,470 - 18,210
Tax and social security - (218,070) - -
Accruals - 48.000 - -
Other creditors 19,507,800 1377 908,421 1,377
20,156,801 964,777 908,421 19,587
Other creditors include £19m owed to the parent entity HZO Inc

10 Creditors: amounts falling due after more than one year
Group Group  Company Company
2018 2017 2018 2017
£ £ £ £
Shares classed as financial liabilities - 700,000 - 700,000
Other creditors - 4,166,550 - 1,378,306
Preferred A Shares - 5,519,105 - . 5,519,105
Preferred 2011 Shares - 590 - 590
- 10,386,245 - 7,598,001

The prior year included preference shares classified as liabilities and accrued interest thereon.
Preference shares and accrued interest were repaid in October 2018.

19
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Notes (continued)

11 Share capital

2018 2017

£ £

15611249 (2017: 12,240,097) A Ordinary shares of £0.0001 each - 1,561 1,224
20,563,791 (2017: 20,805,458) B Ordinary shares of £0.0001 each 2,056 2,081
700,000 (2017: 700,000) ‘Preferred Shares of £1 each ) 700,000
5,900,000 (2017: 5,900,000) Preferred 2011 Shares of £0.0001 each B 590
5,519,105 (2017: 3,696,982) Preferred Shares A of £1 each ) 5,519,105
1 (2017: 1) C Preferred Shares of £0.01 each _ )
558,501 (2017: nil) B Deferred Shares of £0.0001 each 56 )
3,673 6,223,000

Amounts presented in equity = ——
A Ordinary shares of £0.0001 each 1,561 1224
B Ordinary shares of £0.0001 each 2,056 2,081
B Deferred shares of £0.0001 each 56 )
3,673 3,305

Amounts presented in liabilities: -
Preferred Shares - 700,000
Preferred 2011 Shares _ 590
Preferred Share As _ - 5,519,105
C Preferred Shares - -
- 6,219,695
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11 Share capital (continued)
The rights of the shares as they pertained at the balance sheet date are as follows:

A Ordinary shares - full voting rights, the right to dividends, the right to receive the proceeds of the return of capital on
liquidation or otherwise after the payment of amounts due to the preference shareholders.

B Ordinary shares - no voting rights, no right to dividends, the right to receive the proceeds of the return of capital on
liquidation or winding up after the payment of amounts due to the preference shareholders and A Ordinary
shareholders. In the event of an IPO or trade sale the right to receive the proceeds of the return of capital after the
payment of amount due to the preference shareholders.

Preferred Shares of £1 each - no voting rights, the right to dividends, the right to receive the proceeds of the return of
capital on liquidation or otherwise equal to the aggregate of (i) £1 ; (ii) the additional amount. The additional amount
payable in respect of each share is equal to (a) 6% pa of the nominal amount of the share calculated from the day of
issue to the date of return less (b) the amount of any dividends paid on the share.

Preferred A Shares of £1 each - no voting rights, save on a variation of class rights. Participates in dividends alongside
other preferred share classes (pro rata to outstanding dividend entitlement) until a cumulative dividend at an annual rate
of 6% has been paid. Participates in distribution of capital alongside other preferred share classes (pro rata to
outstanding entitlements) until an amount of £1 plus accumulated unpaid dividend entitlement has been paid.
Redeemable at the option of the issuer.

The Preferred 2011 Shares are non-voting save where there is a proposed variation of rights. The Preferred 2011 Shares
have a fixed cumulative preferential dividend payable in pounds sterling at the annual rate of 6 per cent of £1 per.
Preferred 2011 Share.

The B Deferred shares have no voting rights, no right to dividends, the right to receive the proceeds of the return of
capital on liquidation or winding up after the payment of amounts due to the preference shareholders and A Ordinary
and B Ordinary shareholders.

The non-voting C Preferred Share has a fixed preferential dividend payable in pounds sterling in the amount of
£574,046.

In a distribution (including in a winding up), 0.01p shall be paid on each Preferred 2011 Share and, an additional amount
calculated as the amount originally subscribed for relevant Preferred Shares in Semblant Global Limited and Semblant
Limited, less 0.01p.If, following such amounts and payments made on the Preferred Shares there are assets remaining
arrears of unpaid dividends accrued on the Preferred 2011 Shares shall be paid. The Preferred 2011 Shares are non-
redeemable.

All preferred shares were redeemed in October 2018, including 250,000 B Preferred B shares that were issued and
redeemed in the year.

12 Ultimate parent company

In October 2018 the share capital was purchased by HZO Inc based in USA.

HZO Inc is both the immediate and ultimate parent company of Semblant Holdings Limited. This entity is based at
5151 McCrimmon Parkway, Ste 225, Morrisville, NC 27560 USA.
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