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HRANIPEX LIMITED (REGISTERED NUMBER: 07754143)

BALANCE SHEET
31 DECEMBER 2018
2018

Notes £ £
FIXED ASSETS
Tangible assets 4 53,856
CURRENT ASSETS
Stocks 199,364
Debtors 5 374,412
Cash at bank and in hand 272,882

846,658

CREDITORS
Amounts falling due within one year 6 1,248,782
NET CURRENT LIABILITIES (402,124}
TOTAL ASSETS LESS CURRENT
LIABILITIES (348,268}
CREDITORS
Amounts falling due after more than one year 7 (810,720}
PROVISIONS FOR LIABILITIES (3,975)
NET LIABILITIES (1,162,963)
CAPITAL AND RESERVES
Called up share capital 5
Fair value reserve 88,754
Retained earnings (1,251,722)
SHAREHOLDERS' FUNDS (1,162,963)

948,509

2017
£ £
41,323
314,157
351,106
176,688
841,951
(106,558)
(65,235)
(759,923}
(825,158}
5
108,183
(933,348)
(825,158}

The financial statements have been prepared and delivered in accerdance with the provisions of Part 15 of the Companies Act 2006 relating to

small companics.

In accordance with Scction 444 of the Companics Act 2000, the Income Statement has not been delivered.

The financial statements were approved by the director on 26 April 2019 and were signed by:

S Miichell - Director

The notes form part of these financial statements
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HRANIPEX LIMITED (REGISTERED NUMBER: 07754143)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

STATUTORY INFORMATITON

Hranipex Limited is a private company. limited by shares . registered in England and Wales. The company's registered
number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements 1s the Pound Sterling (£).

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of [reland" including the provisions of Section 1A "Small Entities" and the Companies Act 2006.
The financial statements have been prepared under the historical cost convention.

Related party exemption

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland', net to disclose related party transactions with wholly
owned subsidiaries within the group.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added
tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated vseful life.

Plant and machinery - 15% on reducing balance
Fixtures and fittings - 13% on reducing balance
Maror vehicles - 25% on redueing balance
Computer cquipment - 33% on cost

Stocks

Stocks arc valued at the lower of cost and nct realisable value, after making duc allowance for obsolcte and slow moving
itcms.

Taxation
Taxation for the vear comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted,

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions pavable to the company's pension scheme are
charged (o profit or loss in the period lo which they relale.
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HRANIPEX LIMITED (REGISTERED NUMBER: 07754143)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2018

ACCOUNTING POLICIES - continued

Going concern

At the balance sheet date the company was insolvent. However, the accounts have been prepared under the going concern
basis, on the assumption that continued support will be forthcoming from the parent company, who upon agreement will
defer debts relating to the parent company while external liabilities continue to be paid.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 19 (2017 -17) .

TANGIBLE FIXED ASSETS

Fixtures
Plant and and Motor Computer
machinery fittings vehicles equipment Totals
£ £ £ £ £
COST
At 1 January 2018 17,356 37,780 17,550 149,774 222,460
Additions 10,920 8,682 - 10,487 30,089
Disposals (7,400) (685) (17,550} - {25,635)
At 31 December 2018 20,876 45777 - 160,261 226,914
DEPRECIATION
At 1 January 2018 7,806 13,266 14425 145,640 181,137
Charge for year 1,649 4,141 - 4,473 10,263
Eliminated on disposal (3.480) (437) (14.425) - {18,342}
At 31 December 2013 5,975 16,970 - 150,113 173,058
NET BOOK VALUE
At 31 December 2018 14,901 28,807 - 10,148 53.856
At 31 December 2017 9,550 24,514 3,125 4,134 41,323
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2018 2017
£ £
Trade debtors 335,176 312,945
Other debtors 39,236 38,161
374412 351,106
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2018 2017
£ £
Trade creditors 1,087,987 867,703
Taxation and social security 100,864 70,018
Other creditors 59931 10,788
1,248,782 948,509
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2018 2017
£ £
Amounts owed to group undertakings 810,720 759,923
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HRANIPEX LIMITED (REGISTERED NUMBER: 07754143)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2018

10.

LEASING AGREEMENTS
Minimum lease payments under non-cancellable operating leases fall due as follows:
2018 2017
£ £
Within one year 70378 83,375
Between one and five years 110772 172,371
181.150 255,746

DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Report of the Auditors was unqualified.

Darren Paul Carter (Senior Statutory Auditor)
for and on behalf of Sephton & Company LLP

ULTIMATE PARENT COMPANY

The immediate parent undertaking of the Company is Hranipex k.s, a company incorporated in the Czech Republic. The
registered address of Hranipex k.s is J. Ryznerove 97, Komorovice, 396 01 Humpolec, Czech Republic.

The ultimate parent undertaking and controlling party is Hranipex a.s, a company incorporated in the Czech Republic. The
registered address of Hranipex a.s is J. Ryznerove 97, Komorovice, 396 01 Humpolec, Czech Republic.
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