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Registration of a Charge

Company Name: FRESH RELEVANCE LTD
Company Number: 07754049

Received for filing in Electronic Format on the: 07/05/2021 XA40202R

Details of Charge

Date of creation:  05/05/2021
Charge code: 0775 4049 0002
Persons entitted: SANTANDER UK PLC AS SECURITY TRUSTEE
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GOWLING WLG (UK) LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7754049

Charge code: 0775 4049 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 5th May 2021 and created by FRESH RELEVANCE LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
7th May 2021 .

Given at Companies House, Cardiff on 10th May 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



This Debenture is made on 5 May 2021

Between

A1

2y

.'Fresh Relevance Lid {registered in England with number 07754049) whoese registcred m‘flce
isat's Benham Rd, Seuthamplon Smem,e Park, Southampton, Hampqhtm Unitgd ngdom
'_5016 TOS (Chargor) and

Santander UK plc (registered.in Engtand with number 02294747} whose registerad ffice is
al 2 Triton Suare; Regarit's Piace Landen NW 3AN as security tfrustee for cach of itseif
and gach Secured Party {Santander, which axpressmn shall include its successors in tftic'
-ass;gns and transferees}

itis agréed

1 Definitions and interpretation

4.1 Definitions

Ir this Déed:

' Al.‘-..r':.l;:l'urif has the m.e'a.ni.n'g_ gi.iuien'.iﬂ' it in clause 3.4{_&) {First fixed charges)

Affiliate means, in relation to a person, a Subsidiary of that 'peréon, a Holding err_n'pa_rjy. ot
that person or any ofher Subsidiary of that Holding Company, Ih cach-case, from time (6 time.

E Biu‘[_: ked _Accounf-méansﬁ

{a)  each Rent Account and

1By .ahy _othér account designated as a Blocked Account by mE'Chérg'{}_r 'a-nd'-Santa'ndér. if

' -.wri:ting- :

' Busmess ﬂay means A day {other thaﬂ a Saturday or Sunday} on whlch banks arg -:)pen fc:-f
' _.gsnerat busmes's i Lﬂndan : :

: GhA EOGE means the Cﬂmpames Act 2006
B -'.Chaﬂe!s has me meamng gwen to |tm cEause 3, 4(d) (FEFSt ﬂxed charges).
.. -Deht‘s h‘a‘s‘ the mean‘;ng-gsaren"t‘tﬁ at i clause 3 4-(f} tFrrst- 't-‘ x-ed eharges)- .
_ .Event of Defauilt’ iteaEns any evem “of defauli {huw'soever def:neci) undcr any Fmanee :
' -_-Dacumeni and any fatEure by the Chargur tc: sahsfy any deman{i for paymen‘z under any.

Finance Document:

' 'Flnance Document means this Deed any ducumenl govem:ng or ewdencmg the tarms of_

the Secured L|abﬂst|es and amr “other dcnumen{ demgnated as a Fmance Document by-

' iSankander and the Chargor

Fixtures means in respect of any Secured Property, all fixtures and fittings (including trade

tixtures and fittings) and fixed plant and machmery now or at any fime aftsr the date of thls
Deocd on that Secured Property



Floating Charge Assets means all the assets and undertaking from time to- time sub;ec? tn
the: ftoatang charge created under clause jes B (F!oaimg charge)

Holdmg Cnmpany mearns, in relation tn a persaft, any person i respec‘r of whtch it lsa
" Bubsidiary

: IA 1986 means the: Insolvency Act 1986

lnsurance Folicies means all pohmes of insurance present and future 3 which: the Chargc-r '
has an fiterest (other than Key-man Policies aru:i pohcres iy respect of third party ilabzlrty) :
togsther with ail OTHES payabfe n respect of Ehnse policies

_ 'Intellectual Pmperty mearns:

{ay ._'any paients trade marks. semce marks demgns business names ccxpyrrghts
'database rights, design - rights, topograpl'ry Tights, domain names, ‘moral. righis;
Enventrans cunfrdentrai information; knowhow and any other assuciated or similar
__mteliectua! pr{}perty tights and. mierests anywhere i the world (whzch may FHOW or i
thefut_ure Sitbsisty, and, in sach case, wheih_er registerad-or u_nr_egrs_te_red_and

(b) -~ the benefil of all applications, rights 1o apply for and fights to Use such dssots
{mcludmg, _wrthc:ut Ilml’aatmﬂ any licencess and sub-licences of the same granted by it

L ar e rt) of the Chargﬂr (whu::h may Row ot in the foture: subsrst)

Investments hag the FREERINg gwen e |t in r:laue-e 3 4(&) (Frrst ﬁxed :.,harges}

Key—man Pollcies means the pohcues of insurance . descrrbed i scheciurez {Key—man '

Poilcms} atyd- a!i insurance pelicies in respcct aif the Fifes, dmablirty or otitical eess of any’

person put ‘ot risk. after: the. date- of this Deed and in respedt of which the Chargor is, 1he:

msured parly, lf:rgether with aEi mﬂnfes payabie m respem of those pohcres
: LPA 1 925 frigans The Law of Prﬂperty AEE 1925

__Uccupatmnal Lease means any agrEEment for jease {or for arcence) oF any occ:upatmna
Eease of Imeﬂce ] whrch a Secured Property may be subject frc:nm frme to fifne:

. Pmpemes mean the pmperiles hsted |n schedule 1 (Prnpertres)

. ' Recalvﬂr means any recewer managsr or admimsirahve FCRIvEr appemlec:ﬁ by Sﬁntandpr i
respect ofthe' Chargor or any of the Secured Assets S

' Related nghts meahs trr respeci of‘ any !nvestment aEE monles pard or payabie in. respet:t of_ :

" -assets c.ie.rwed fram that Invesfment and ali raghls derrved Tmm or mmdenlal o that int.featment _
: Relevant-:ﬁgreement maan.s:' | |
: {a} ' '_éécﬁr_créﬁu'pétibﬁar"-'Lease '
By - any guarantee of Rental Income c’ont_aineti .in,- or refating to;' a-hy.-'Dccupéticnai. Léase
{c) eét.h otfier égréém’ent de'signate& as a Relevant Agreemnent By -Santﬁhder'and the

“Chargar ifl wrrtmg whether purwant [£o] scheduie 3 (Relevant Agreements} or
otherwisa .
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Rent: A«:count means each aceatmt of the Cﬁhargcrr detalls of which are set out ir schedule 4
{Rent Acceunt(s}) and ‘any other acount designated as.a Rent Accouni by e Charger and.
© Santanderin wntmgr as-each- such ancount may be. renuml:rered of redesngnated fram tima o

time:

. Rsn't'ai Income rmeans the dggregate of all amotints paid or payable to of for the aceount of |
ihe Chargor i cunnect;on with the letling, h{,enca or grant ofotter right or ligs or mc::upatlon o
: 'of any ;:rart of any Secured Property :

_secur;iy created by undr—;r cvr supplemeniai to, this Deed ilz: fa\mur o‘f Sar:tander

Sacured Llablhtnes maans all moniss. siticd habihtres noW-Or after the date of: thz.: Dccd duc

- owing or mcurred by the Chargor to-any Securrad Party- whatsoever #y ahy maniner and in. anj.f
currency or Qurrencxes and whathar preaent or’ future acttal or contlngeni whether incrrad.

solefy or jolntly w:th any- ‘other person and whether as-principal or surety, toge‘mer with alk

o mteres*t accruing. ot sueh monies gnd hab;iit}es and all costs, charges and expenses incurred

by dny " Secured Party, sroept fior: any nblngation whu:h # twere included here wauid

o -canstxtute un!awful fmancra! asssstance, ar 1{5 equwa!:ant irrany mther ;ur;sdlcﬁan

Secured?arty means Santander'and each -r::f lts--ﬁsfﬁi:;ates o

Secured Prc-perty mears at any ’ame the Propert:es and all other freeho!d Ieasehalﬂ or

- 'ﬂmmmanh(}d pruperty whac:h i SUhjE[’,t ’m any ser;urlty created by Llnder or supplemental ts

this” Deed:

k '-Seéu'nty Period means theperiod begihn‘ihg on the 'dat.e"o'f this Dead nd ending of the dals - .
on. which: Santander Is satisfied that the: -Secured Liabilites have-been: lrrevcc:aby and -
-unmndmmally %at:sﬂed in-full-and all f&cllmes made available by any Secured Party to the"

.Charg::}r have been f:anceﬂed

' '.'Suhsndnary means a subsnci:ary undfartakmg \mlhm the meanmg af secixen 1‘162 of the CA-‘_' '
2008 :

'VAT mcans value added ta:-e at the rate i force for: the tsme bemg

Ad r'n'lm-s tratmn: '

_.-':Any refersnc:e e th1s Deed Dr 3’131‘ ctther Fm:aﬂce D(}cumen’{ entered mﬁ} mder o1 Iﬂ"
'.ccnnectmn with ii tc» :

Sray. the makmg of an admimstr&ticn orcler shall be treated as mchdlng a referenc;e 1o the :
-.appmntment of an &dmlms’crator under paragraph 14 (by the hclder of a2 quaElfying DR

: ifl{)atmg {‘harge i respect of the’ Shargor's asse.ts) or 22 (by the Chargor or the
__.:_'dzrectnrs of the: Chargar) of Sr..heduie B1 o the 1A 1986 or any steps taken tmwafd
Buth: order or appoin tment ar : S '

) -.mak;ng an apphcatmn fer A aﬁmmlstrat{on Grder by pet:t:on sﬁai be treated a5

“including. a reference to makmg an. administration application {o the court under
Schedule Bt fo the 1A 1986, appainting an adm:mstratar under paragraph 14 ¢r 22 of
‘that Schadule, or giving notice under paragraph- 15 or 26 of that Schedule of mtenﬂcn B
‘o appomt an admmsstrator o any sieps taken fowards such apphﬂﬂfiﬂn of notice. .



1.3 'interpretation
_ (a) Un!ess a contrary mdtcatlon appears, a reference in this Peed to:

(3] 'Santander fmy Aﬂ’lllate of Santanrier any Secured Party, the Chargor Or any
: ather _pert_.on shall be constived s0 &5 1o include its sustessors in- fitle,
permitted. assigns and permitied yransferses and, in the case of Santandsr,
. anhy person for the tlme bemg appo:nted a5 secirity trustee for 2% Secured '_
- Parties;.

(i), assets includes present and future propemes revcﬂucs and Hights. of every
' ' descnphon [mt:ludmg any rtghE to receive ﬁsunh rpvenues}

' e o-a Fmance Document or-any . other agreement or mstrumant s & referen{:we tm )
.that Finance Documen’s or other. agreement oF: instrument - as amended;
o _navated supp!emented Ur resta’md {howevcr fundamentally} c:-r replaced

. .{i?\,r':]. _ _mdebtedness mcludes any cbirgatm {whether ncurred: as pﬂnmpal or as
- surety) for the paymﬂnt or repayment of mﬂney. whe!her present or fu’ture _
~actual-of contmgent :

W) a person includss any individual person, firm, company, corporation.
' ' gaverrzmen’r state or agency ofa s{ate orany assoc&atn:sn trust, jeint venturs; _
songertiun o par[narshup {whpther o figh hawng separa{e legai persanal!ty)
- orany-othet erat;ty or bod;,r af any: desc:rsptmn

(e -2 regulatlon mcludes anjf reguiatlan rule ofﬂcaal dsrec’we requas! o
: gmde!mc twhetharof ok havmg the force of [ but if: ncit havmg the farce. of:
law,. then being a type with which pemons o whrch " applres customarily
_mmpiy) of any gavarnmeital, mierguuemmentai oF supranatlcmai hody{'_
. ‘agency, depariment or of any regulatnry self—regmatc}ry or other: authunty oF

' ._-orgaﬂrsatmn :

(w:) a prcwi'sio'n of law is a reference to a provision: of any treaty. I'egﬁs'iafton
- Uregulation, decres, order of by-taw afid any secondary legislation anacted.
under a:pavier given by thait: pmwsmn as amanded, Appliad or re-enaﬂtad oi

_ rep!aced {whether with or wﬂheut modmcat:on) whether befcre on cr. after .
. 1he date of this Deed :

(i) A firie 'a_f- d'ay s _teferendé'. fo 'L:dhd_t%‘r'! ‘tiine; and -
"ﬁ'ik}' - .'ﬂ*.{'a"‘.}'ilc.i.sé iiT'ct_Udes; any-éalﬁef 'lea's'.e,"lic:énb:e 'tré.hs:fe'f{-fo"_r loain.
' -;(_b}. Ciause and sc:hedule headlngs are fur gase of: rafersnca urﬁy |
; -;(c:,j S .me word lﬁﬁportlng the smgular shall mclucEe thie pEurai and wr:.e yarea.,

(d) An Evcnt of j‘.}efau!t s ¢ontlnuing 1f it hag ot been wawed o the satrafact:on nf
Santander

(e} A terme defined in this Deed has the same meaning when used in any nctices,
acknowledgements or other documants issued under or in cannection with this: Deed.
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Covenant to.pay

The Chargor covenants with Santander to pay and dlscharge the Secured Liabilities when
't["ney.r beceme due for payment and dlscharge

Cha rgmg prowsmns

. "General :

Al Secunty created by the Ghargt}r under thig Deed is a cnntmumg sacurity for Ehe payment

-and discharge of the Secuted Lnahlhtﬁes is granted ‘with fult title guarantee b respect of ali Ihe_ '
“right, title. and interest {if any), present and future, of the Chargor in and to. the rélevant
Satured Asset amdE s granted in favour of Santander as security trus’tee for itself and each_

Se_ﬂured Party.
First legal morigages

The Chargor charges by way of first legal mortgage the Properties, and afl buildings and all
Fixtures on cach of the Properties. ' '

.As"signr'n’en'ts;

(@) The Chargor assigris:

M tne R_eleva’ntﬁ_gféeménfs;'

@y af Rentat Income and all other sums p ayable under aniy Oecupationat Lease;
(i -me_xe_y-ma&;r)cﬁcies; | |

Gv)  the fnsurance Policies: and

ey the goodw:tﬁ custom and connectton tagether wﬁh the nght fcir San‘zander o

- - usethename ot the: bus:ness of the Ehargor and: ‘the full bensfit {so faras the.

‘Chargor can assigh the same and subject to the burdcm thercof) of ali c:-f the-._
Euniracts Hghts and claims of tha Chargﬂr‘

: (h} .. The Chargmr sha]! remam i:able o psrﬁarm aEI [ts ub!»gatmns undar each Re}emant:_'

- 'Agreemeni each Ke:.f~man Policy. artd each insurance: Peiscy

-'Flrst flxed charges
'--Th'e_'_f:ha_rgsur_:cha_rges.;;gm way of first fived charge:

Cfay _'_-ai'i intefests ahd'ét:ia'té-‘-;'i'n any freehiold, teasehold or sommonhield propery o or

'-'subsequentty owned by it {other than -any. freehald, Ieasehold 6r Commonhold
' “property- effectwely charged: by way ot regai rorigage under clause 4.2yand, in eﬂch'
: '.case all bu:Edmgs aricd Fmturce on cach such: propcrty, '

by the proceeﬁs of sale of s Secured Froperfy and aEE hcences to. enter on or use ahy-

- Secursd Praperty:

'(E‘) the benefi of alt other ag'reem’ent’s,_'EnSim'ments ahd right’s. 'rela'ting 10 its Se-cutéd'.'.

Property:
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{d).  all pfant maehmery vehlcies computers office and ether squipmert, ail fuinitire, _
-furmehmgs equ}pmentancl topls andany: remeva[e or replacement of thers, {‘z-gether_'
-Chattels) present and fufure and the benefit-of ‘all ceniraete Ilcencee Warranf;es
: 'mamtenanee eentraets relattng to them anﬁ any renewals and replacemenis of therr,

. '{?)ﬁ' &l S’Eeeke shares debenture eeeurlty gecurities, bnnda ard: snueehnents ‘of- any type'.'

_ (tncludmg, but et fimited to; all shares held by itin :te Subsidiaries) held by lt frem
hme fo tlme {investments} together with: all Related ngh‘ts

{f) i :eH hmk and Gttt debts due toit and- heir preceeds (botﬁ co[!ected and uneeilecied)-. :

Z(mgethe. Del::-te} and stk rlghte guaranteee securily or vther coliateral in- respest af

the Debts {or any of them} and the beneﬂt of any ;udgment or order tn pay a'stim of
-'money and ail rlghts o enferce the Debts {or any af ’mem} '

-'('g.'} - 'a!i monies from Ume to: ilme standmg te the erecilt of each Bieekcd Aeceunt

() alf monies: from fime to- tzme standtng to the: Cfedlt of each acc:eunt held by it wnih any_ a

bank, bmfdmg sacisty, financial matziuuon er oiher persen othar than any Block’ecj :
. Account (eaeh arn Account}

{0 --aEE its.-lﬂtetlectuai Property; '

BN (T A its unoalled capn:al

Sk _'Ehe benefil of alt’ au{heneatmne, mneente appm\rals reso!uhﬂﬂs ficeneas, _

: .-exemptlene ﬁlmge notansat:ons ar regtstratlons held ar. u’uiieed by itin eennechen
) wﬂh its business or the Use of any of its assets and the right to recover and Teceive
eempeneatmn payable- iit respcct of any- Df them, ahd”

Sy fothe extent that any asmgnment in clause 3 3 meffentive as an asmgnment the

assels referred 10 m thaE G auee

: 'Fi'oa-ting- chaxge i

-'The Ghargor charges by wa}f of fn'et flc-atmg charge atl lts assets and: undenai-:mg wherever_'
-1acated both present and futurs othar than any aseets effcctwely charged by way of Iegali-

' mﬂrtgage ar fixed charge or assagned wrder plaises 3. 2 33 0r 3 4 '

"Quallfymg f!oatmg charga

'-Thls Deed centams a qualifymg 'fkoafmg charge and paragraph 14 of Sehedule B1 te the !A' :

1986 apphes e the ﬁeailng charge created by er under th[s Déed.

g .Cﬁ-n.versmn of ﬂaa!:mg-charge to'a-ﬁxed charge

"Santandef THay aE eny l:me by nollee in wrltmg te Ehe Charger convert the ﬂoatmg Qharge_ .

created under claiise 3.5 inte & fixied charge a8 regards any Fieatmg Gharge Asset as it Shal :

: 'epecnfy in the net:ce i

(a) an Everit of Default is continuing; oF -

(b). - in the opinion of any Secured Party that Fioating Charge Asset ls In danger of being
“sefzed of any legal process of executioh fs being enforced against that Floating .
Charge Assel.’
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Automatic conversion of floating charge to a. fixed -charge

If {unless permmed i writing by Santander ar exprassty permitied under the tarms of any

Finance Dcﬁcument)

(&) tha Chargor- creates or attempts to create any securfty over any of its Floating Charge

Assels’

: {b} . any person levies ur'attem'pfs' 1o tevy any distress, afiachment, éxecution or other

legal process against any Floating -Ch-arge'- Assat; or

{oy 'a'n_y-'corpt_srate action, 1_'egal-prbceed'i_ngs ar other procedures or steps are faken for the.

_-winding up, d'rssrjl'ution administratéoﬂ or.reDrQan.Esation.iof. the Ghai‘g’o.r

the fioat:ng charge created hy thrs Deed wil 3utﬂmatfr;:aﬁg,r and: 1mmed|ately wrthout notice bE"I

T conetied: rrﬂo a fixedl charge over the relevant assets or, in the crrcumstance‘a {:Eescrlbed in
: ciausc 3. S{r:.) over aif of the: Flﬂatmg Charge Assats. :

_'Small-.co'mpany rnu'rato‘rrum '

-lf the Chargar i an ehgrbie Eompany witkin the meanmg af paragraphs 2 {o4 {En::luswe} of' 3
E Schedule AT to the 1A 1986, then the abtaining ofa mnrat{}num mcludmg any praliminary
. decision; or rnvestrgatlon in-terms of paragraph 43 to Schedute AT of the 1A 1986 shall no

cause the ﬁoafmg charge created by this Dieed to crystallise into a. fixed charge, nor causs:

' rastnch@ns wh;ch wauld rmt mhem';se appiy to be rmposed el the drsposar of its. property and:':

asbets by the Ghargor

: Neg‘atwe piEdg:E-'.

Thé ‘Chargor shall not {wrthcut the priﬂr wn‘rten Gﬂnsent af Santander} créals or permri tn :
- subsist any secunty over any D‘f its: assets - '

The .Char'gor s‘ha!!-i rmt'.

(a) : | sell; tran&.fer o Dtherwme drspt}se nf any Df itis aqsets o tarn’ss whereby fhey al‘e m‘- _
- may be: leasad. to or re- acqurred by the Ehargcsr oF any Aﬁrhaté Bf thea. Chargor

' {E)::-_ 'seii transfer or othenfrrse drsnose of any of its” recewabies cn recourse terms

R (7 :erﬁer anta any arrangement under whrch maney or the beneﬂt of-a bank. 6r other:'

S facccunt ma},r be apphe{i sef-off ormade Sub]E.‘Cf toa combmatr{m of accounrs ar

_;(r:i.}_ : :en’rer mto any cther preferemtra[ arrangement havmg a srrml:ar effect

31:'1 crmumstanr:es where the: arrangement or transactron is erﬁered into pnmaniy as 4 meihod

of ralsmg frnance or of fi nanclrrg the: acqws:tron at an asset

'Restrlcimns of dlsposals

Except as expressly permiited under any Fmance Document the Chargor shail not. (wrthout

the: prior- writien  consent . of Santander} entar into a single transaction- or a - series of
transactions (whether related or riot) and whather voluntary or mva!untafy fo sell, feass,
“transfer or otherwise: dispose of any Secured A_ssets
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7.3

.Furt-her'assu-rancé

_The Chargt:nr shall prurnptiy do-alt Such ac:ts an{i execute all such {iﬂcuments {lra[:}u-simgh
“ithout “Emitation, any assngnment transfer, Conveyance assurance; mortgage charge
“ notice and mstructlon) as Santander may specify tand Eﬁ such form a5 Santander may:
'mqwre} i fa\mur of Santande-r g |ts nommee{s} to:

{8} .create perfe::i protect and’ mamtam tha Secunty created B mtended 10 he rrer—ziec:l" '

under o ewdenr:.ed by this' Deed. or for the exercise of any rights, powers and'.
: ';remedges of Santander pmwded by of pursuant to this: Deed oF by Iaw ' '

- {B)- m Cunfer o1 Santander aecurlty mfer any pra;}erty and assets: c:f the Charqor Eacamd'

Cmany junsd:chun etuiratentor il o the secunty intended to; be c:onferred by or
'pursuant 1o fhlb Baed; and#or

ey (i an Event of Defauit is contmumg) to facsfitaie thie reahsataon of the assets whlch_

' __are mr are mtended in] be the sub}ect of the security created hy ot uncierthls Deetl.

“Any dacumen’t requ;red to be executed by the Chargor uncEer this c!ause 6 w;il be prepared al:' _
“ihecost Uf 1he Chargor : :

_Lan"d R'eg!stry

Appllcatlun for restn-:tion

ey IF fitle to the Sectirad Pmperty is oris tQ be reglstofed at. tha Land Reg stry and

respact of any othar Ieglsie;ed fitlas :agamst whith the sec:unty craated by 1his Deed :

Ay b regzsterezd The Charijar appliss to the Land Registrar for a :aslruct Ay B ihe- L

._ _ fo!lowmg "ﬁerms bemg entered mta onthe Regisfer of Trﬂe at ’fhe E;::m:l Reg;s%ry

"No dlsaosltmn of fhe regrstered estate by the pmprletOr of the regmtered estaie is fn_
-~ be reg:stered w:thout a'written consent: srgneu:i by the pmpnetor for the tima being of. .
- the. charge dated | Tin favour of [ ] referfed to i the: Qharges_ regigter
{S_Ean_dam Fgr_m Py : - ' -

{6y The Chargor confirms that so far-as any of the Secured: 'Prdpefty'ié-‘ unregisterad,

stch land 1s fipt- affectcd by any disclosable’ overndmg interests Withir the meamng a:-f'- '
: the Lanid Hegls’zratmn Ac:i 20[’32 arthe Lam:l Regastrataon Rules 2003 '

' _Tac:ki'ng and furthar advances. '

I Secured F’ames are; subject iad the terms of the Fanance Documents under an obhgahon ol
: othemse agree tomake. further: advarzces to the Ghargor his securrty has been mada for -

securing such further advances Eac:h Secured: Party and fhe Chargor by this Dedd consent

“toan application. bemg made tcs the Chief Land Registar to entera note of such cbligatiori or
o agreement on-the register of title to alt pl“&b&!‘li and - futurs regustered pmperiy of he Chargor -
o {and any unreglstereci propertles sub;ect jia compulsory flrst a‘eglstratlen at the- date m‘ this

-Deed). R T

Future propenrty.

If the Chargior acquires {or intends to acquire) any frechold or leasehold ar other interest in
praparty attar the date of this Deed it must:
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)

{c}:

{dd)-

o)

natify Santander |mmedratelj,r of such acqmsntmn or its infention fo acguire such

property;

i_mmedia’tel"y én request by Sanfaﬁdér_ and at the cost of the Chargor, execute and
dafiver to Santander, a lsgal mortgage i favour of Santander {as security frustee for

dtsalf and each Secuied Party) of ‘such- pmperty in. such form. as Santander may
- Tequire;

obtain slich Consents as are required for the secuilty referred to in this clause 7.3;

i the 1ille to-such fréehold of leasehoid property is. registercd at the Land registry or
reduired to ba s reglster{ad to gn.re the Land. Reglstry writen notice of the security;

and

if anpizcable ensie that the secunty is correctiy nated i the regrstsar nf tttle agamsi

that titc at the Lared Reglstry

N’dﬁ&e‘s of 'assig'hments"and'cj'harge.s '

RCH

Ay

g

e ..

' Rﬂlavant Agraements |

Immedlatey upor‘s Fequest by Santander thi- Chargur shall glve ﬂ{}tm& in ke farm .
specificd in: part 1 {Forms of notice of assrgnment} nf Scheduie 10 1o each'

'cnunterparty to each Relevant Agreement {mcludmg. for the avoadance Df doubt any__ -

Relevant Ag[e.ement coming inte- existende after {he dafe:, of this Deed) that the

‘Chargor has assigned to Saniander ali 1ts rsgh! iltle and mtarest i thes- Helevani-
- Agreement

The Chargar shait use reascnahle endeamum 1ty prncure that the rempierﬁ af Each

' “&lich noﬁce acknowtedges that hotice rn substan’czaily the form. specified . in part 2_
{Form ‘of ar:icmwiedgement} af scheduie T8 wsthin 5 Busmess Days Of Ehat niotice
: E:remg gwen :
: 'Réntai_'lncome_

Immediatcly, upan request by Santander, the Chargor shall give notice it the form:
-s;mmfua{i i par‘t 1: (Ferms of notice: of assigniment) of sthedule 8 tc} cach fenait under :

aach Dccupat:mna! L ease (nnctudlng, far Ehe avmdance of doubt, ahy Ocr:upat:ana&-'

“Lease coming into existence after the date of this Dead:l that tha: Chargor hag
-assigned fo Santander aII its: rlaht, title and mterest inthe. Rental Encome and uther'
' momes payable Unider that © lc:cupatmnal Lease. :

' .The Ghafgcr shal use” reasonable encieavours t§ prccure that tl'te mczﬁplent of: each
such miptice abknaw]edgf-:-s lhdt ‘notice in. Substani:al!y the form ‘spectied in- part 2
(PO of acknowiedgement) of schedule 8 withire 5" Busmess Dayc: of that nc—hce. .
being: gwen coe

‘Key-man Policies and. 'ms'ura'na:e PO‘iici'es

;Imms-dlate!y, upon request by Santander the Chargor shai! glive ratice in thes form
spacified inpart 1 (Form of notice: c:-;' asmgnment) of” snhedu!e 5o each insurer undet

each. Key—man Policy gnd shall gwe rigtice in- the ﬁ}rm apemﬁed i part 4 {Form-of - '

3 Fiotice of assignment) of schedule & 1o each insurer under each insurance Policy .
{mciudmg, for the avoidance of any doubt, any Key-man Policy or sturanr:e Poligy .
~coming into-existence after the date of this Decd) that the Charg_m‘ ha; assigned to :
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Santander alkits right, title and interest in that Key«man Policy or Insurance Poliey (as
'apphcable) '

The Chargor shall Use reasonable endeavours to procure that the recipiant of each
such notice acknow!etfges that neotlice In substantially the form specified In pari 2.
{Form of acknowladgement) of schedule 5 {in the case of each Key-man- Polrcy} orin
part 2 {Forrm of acknowledgement) of scheduls & (i ‘the case of each Insurance -

Policy) within § Business Days of that notice being given.

Blocked Accounts

Innmediately upt}:n' requast by Santarider, .the ‘Chargor 's.hal'l give :ncitic'e tn the'fdnﬂ-

speclﬁed in part 1 {fnrm -of. nntwe of charge) of schedule © to the financial mstifutlon at. -
iwhich each ‘Blocked Account is held- {incliding, for the avoidance of doubt, any

B!acked Accaun’t openad aﬁerthe date of this, Desd) that the Chargmr has created &
f;xed charge macr the baiance standmg fo the credit of that B!ocked Accnunt '

: The' Bh’érgdr shalt lse reasoniable e‘ndeavours o prc:scure that this recrpient of gach
~duch notice acknowfedges that “notice in substantially the form specified in part 2
-_[Fcrm of acknewledgment) of schedule g Withln 5 Eusmess Days of: that migtice bemg'

QN&I’!

: .'Ac‘{:_oﬂﬁfs .

_Emmedlately upon request hy Santander the Chargcir shall grve notgce i the form :
Specifiad in. part 1 (Form of ru::tir:e of: (:har'g{ﬂ) of sehédula 7 tothe ﬁnancral lﬂS’[I'EUtIDTI :

at which such Account is held (mcludmg, for the: avoidance-of dcubt any Ar-cuunt_

. ppened affer the date of this Deedj it the C‘-hargar has created 1 r Xad charge over

the balarice standlng to the credit of that Ar.:ccunt

CThs Chargor shall use reasonable endeavours 10 prorjure that the recipient of sach

sisch notice acknowledge‘a that notice substanﬂaiiy in“the form specified in part 2
(Form of acknow ledgement) of scheduls ¥ within 5 Business. Days of that fckice

being given.

Undertakings

The Ch argdr undertakes to. Santander thal during The. Sacurity Pariod:

Real property

{a)

By

: '-Acdes’s’

It erI allow Santander and such person of persons as Santander nommates o enier

_{}n any pari-of its Secured Pmperty

R_Ep'air

80! It shall keep its Secursd Pmperty ingood and suhstanhal repair and c:ﬂndmcm

and decorative order

-y It shall repalr any defect or damage to any of ZEts"Seéu'réd'_'Pmper;ty prb.n'lép.rtly

and if it fails to do s0 Santander majy, but shafl not be obliged to, do so.

Plénning

10
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(d)

It shall not-do or allow {0 be done or fadl fo do anything which may infrings or
confravens any statute or regulation gr:.vemmg or contmitmg the use or development
of its Socured Property Aor a;:rpiy for planning permission.

' P!annmg dlrectlans

(1) W|th:n 5 Buqme-aq Days af. I‘E!GPIPE by it of any notice. or order (Dnrecnnn)'
_gerved ph orissued to i by any local.or nther_au_thant_y in regpect of any pari
of Its Secured Property, It shall give full particulars of the Direction to-
Santander. and, if raguested fo-do 50 by Santander, pmduce the Dirsciion of
~a copyofitto Santander

: (-.ii)' L Ht-shall. ad\nse uantander of all step:. taken or propused i beriaken by rt fromi

. fime to time to° comply with - the: terms. of tha DITEGEIDH and shai lake all
. hecessary steps 1 comp Hy with the Dlrectmn : :

: (iEij_ f sha!; at the request of: Santander (but at the c:ost of the Chargor} make ur-_

'(gf}' .

Join itk Santander - making such oi}]ectmns representaticns -against;
appealirg agama’s ar i mspect of any prﬂg}asal contained in the Directian. a5
- ‘Santander shalF deem necessary or des:rable i crder a3 prc}tect Santanders :
. mterests

D'évél.uﬁment '

e Bhali noE wrthaut Santdnders prior wrrtten mnsant cary Dut ANy develﬂpment o

any part of s Secured Pmperty nor change the use uf any part of tts Secured'_ B

: Prr::perty

(M

: fnep'osst' of title ﬁ:eeds '

: 'it shall clepos:t with’ Santander alk deeds and dccuments of tme relat:ng toits Secured N
_ F’roperly : : -

_ Gutgpmgs’. .

It will 'bﬂ'néfuai!y pay and indemnify Santander and any Receiver against all present

' - anid future rants, rates, taxes,: ‘assessments and autgramgs of whatsoster naturé

nﬂpnsed o DI’ payame iy respeci of ifs Sec}mad Pmpmﬁy oF any part ofit” Or payab!&
by the mwner or oteupiar of it.

: Investigatmn Df tltle

_--On request by Saniander it shaﬂ grant Santander or its advlsers {at the t:ost of the
- -Cha!gor) all facilities vithin its-power to enable Santander or its advisars of de!egates.

o carry: ﬂu{ #aeh mvesﬂgations of fitle o and erguines. into |t% Secure:;i F‘rﬁpeﬁy Gr’
other Secuyed Assats as may be Earraeci out by 4 pruderti mortgagea or l:harge@

_ Dvemdmg mte‘r‘es_fs. -

It shall not, without the: priﬁr written consent of Santander, enter into any onerous or

restrictive obligations affectlng the whole or ‘any part of any Securad Proporty or_

'r;rea[e OF parmit to arise any Gverrtdmg interest, easement i nght whatever inor over

the whole or any part of any Sacured Properﬁy

Leases.

1
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Lease and covenant compliance
it shall:
) perform al ts- obligations, covenants and stipulations contained in any laasa

or agreement for lease under which i holds an interest ina Secured Property -
or to which any of is Secured Froparty is subject;

iy properly perform  (and indemnity- Santander and sach RB(‘PWET for ay

Breach of) any covenants and stipuiations of vm.atsoever nalura affectmg Aany.
of it5 Secured Property;

fiii}. - - nebmakas ahy alection or fake B | other actlon so as to alter the freatrnent of.

_ 'any Dccupahonai Lease for the purpmes uf value added tax;:

W 'not sarye nn‘uce o ATy fnrmer tenant under Aany’ Occupatuonat Lease under-'-

. sochon 1?{2) of the Lafniord. and Tenant (Couenants) Act- 1095 oron any
= guarantor of any such former tarant under: sechor's 173y of that act ‘arng '

: (v} : nmmedlately nmt:fy Santander of any HG’{}CE recewed hy it under soc‘z{cm 146 '

"ot the LPA 1825 of any pmceedmgs comimenced or steps takan agamsi it for--
“the forfe&ture of any ease E.mder which rt holds’ an EntEFBb[ m A Secured
- F'roperty : . :

nn-.var-;aﬁm ’EG-I‘é‘a‘s'e'

-_It shaH not mthout thia prior wr:tlan consent of Santander alter of vary or agree to aiter '

or vary the terms of any joase: under which: it hulds any Secured F‘rmperty or &y, -

] jlease fo wh ch any Secured Pmperty ss sub;ect

Nu surrender or termmatlon

: ii'f-:hall not surrender or otherwise terminate any lease under which it holds a Ser;:ure:i'
Property or lerminate, forfeit o am{;epl a surrender of any lease to which aﬂy Secured
.Prope iy is: suhject

_ 'c-ompliance by tenants

It shall use réasohable  endeaveurs to procure ‘that sdch fenant. under an

Ueoupational Lease complies with Ehe tarms of that- Occupataona[ Lease in a proper
‘and timely manner. :

- Lease: br’-_ﬁgh’f to-oeCupy -

it will not without the prior writter: co-nseni of Santander:

(i) grant ‘any Eease or tenancy or exemlse any sther powar of easmg of the-
whoke o part of any Secured Property, ar :

{if) grant any persen any contractual licence or the right to ocoupy any Secured
Property or part with possession of it

12
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Forfeiture

It .sh'al'i not do-or permi an_ythi'n_g which may render any leace or agreement for leace
under which it holds an interest in a Secured Property, or to which the Secured

. Ptopér_ty is subject, liable to {orfeiture or otherwise detéminable.

Chatisls

It shali keep all Chattels comprlsed ini its Securad- Assets in good and subsiantlal rapalr and n '_

e .

- '('r;_ﬁ)_
)

oy

_ i

: good workmg ‘orderand sondition.
'ln"sura'nce .

'!t Shaii kePp its busmess and assets msured at all tlmes w;th reputabre msurers i a
o form and amnuﬂt and agamst sun,h rasks {mt.ludmg maurance for apy ansrenmentai'
rigks) ag Santande?  considers . a- prudent - company carr;aﬂg on - the same oo

-substantlally similar busmess as thc C.hargor wnuld ef’fect

' It shall pay all prem:ums by their due date Ear payment and do aEl other thmgs
[ necessary it keep all: af {he pc:ismes af ifsurance ln whnch it has ar- infereat in: ful :
‘torge and. eﬁect : '

it shall not do or-'perm‘[t't_cﬁa be done anything to rénder the insiirance void or voidable |

Where fequited in writing by Santander; it shiall eisire that:

CfAY C Santander is named as composile-insured in- 'fes';':rét:'t of its awri
separate: msurable interast under gch pmscy ol ingursEnce :nm&r'
thar publlc tiabiity and third parfy habilliy msuranc.es where clause

" B3 4(d}(i)(B) shall apply} maintained by ft or any-person on. its” behaEf 2}
| acevidance with clause 9. 4(3} but withaut Santander: havmg any'.'
' .habmty fﬂr any premivm: tn relattmn tosueh- pmllcy i nsurance; '

" : {_B_} i res.p{:‘;ct of-_pubizr;‘.hab_fl-tty .ur..thlrd party -I_labl.l-l.t'y-.fn_surance's th‘e_na'_me-
of Santander be noted ‘ohcach. policy. of insurance as mortgages:

iy each pdiir:y'uf "in'sijran[:e' sh:ail' émruéih a‘standard mdﬁgagee clauss wlaraby,

_ among other thmgs the: msurance shall rot be vitiated or avoided as agains]
a meﬁgagee notmthslandmg that i could otherwsse be so agamst the:
' -:'Chargﬂr ' : :

Jt sha!! ensure {saue where Saﬂ’fander agrees Dtherwme in wnhng} that each pDI Gy of E
instrance shall conlain. & provision to the effect. that the instrance shail not be

mvahdatect as against Santander for rion: payment of any premium dugs witbaut tha

- msurer first gmmg i) Santander not tess than 10 Eusmess Days wrﬁen natrce

If the Chiargar shall be .-in default of efféc’ting or maintaining insurances orin producing

any such policy of receipt to-Santander on demand, Santander may take out or renew

such insUrancgs m.any sum which Santander may. think expedient and-all monies
expended and: costs incurred by Santander tnder this - prowsmn shall ‘ba for the
account of the Chargor

13
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_Subject to any statutary oF {:Dntractua! restrn:tmn arising. before lhe take of thi is Daad o

at the option of Santander, any proceeds 0? insLrance - sha!; be appl ed tnwaras the
repayment of the Secured Llabﬁmes :

_ Sub}s-r'i tn Clause Qd(g} above- _wuth the pnor wnt{eri c:onsent of Sanlander 'aEI:
procasds of BEMEEE shall be anpi:ed mwards napiacmg or remstalmg the pmperty ifi

m5pect of which the proceeds arereceived.

I shaﬂ pracurs that there: is GieR to Santander ooples of the Insurances’ in whmh i
- has afi interast, and stich mﬁﬂer mfﬁrmation i confection with them as Sanfander- :
L may reas&nahly renmre ol w:[l nut:fy Santandar wrmng of -all anewals, ‘material -

variations and- ﬁanceiiatluns of paﬁctes made or tﬂ e Emuwiedge threatenad o

: pendlng

Wt misst proci that the policios 6f insurance comply with the following requirements:

each 5sucﬁ 'poli'éy must c:o'ﬁt'ain; :

oGy -a non-mvahdat:mn ancﬁ non-vut:atmn ciause under wmch {he polfcy w1| Gt t»e o

'__'-__clrcumstances be:.fond the controt of that méurecl party or any'

misrepiresentation; non-disclostre, oF hreach of any polley term or coﬂditmm .

onthe part of. any msured partg,.r B any ageﬂt af any msured psrty,

:{_i'i)_' | aswaiver of the nghts of. suizmgatson of Ehe instrer s aga;nqt the Chargor :

Santander anci the tenants of any Secured Property arid’

: .(iii):' aloss payee clause m such terms as: Santancfer may. reasonai:ly requfre m_- :

: .respeot of insurance ciazm payments otheaw:sa payabie to the Charqor

_ th‘é'irisurers_'mus'i;gwe._'-ai- -E_e_a_s-t 30 day‘s'notlca-{er' a shorer p'en'a.d 'w_rth S___antan-de_r_"s
. prior writter consent): to Santander if any insurar pmpa"ses' i le] rep'u{ﬁaie rescingd of
. gancel any policy of insurance; 16 treat it | as avoidad in whols or in part, to-reat itas-

expired due o non-payment of piemium of otherwise' degline any valid claim under i

T 'by oran hehalf of any insured party and. must dive: thie opportunity to rect fy any sm:h" :
.'n0ﬁ~payment c:}f premlum withi the notu}e permd and

the: Ghargcr rust be free to assign alf amounts payab etoif under each af [is policies .
of msufance -and -afl its ﬂghts i connechon with those Amounts. 13 fawur cf
-Santander .

: it st use EEI reasanable endeavnurs tc ensure tha’[ Saniander recewes GDpIES of the
.po icies of insurance, recerpts for the payment of- prem:um& for those: ;}olrcres and ar‘;y':

_ mfomaﬂon iy connectmn w;th thase polm:es and claams Lmder them whu:h Santander may.
: reasonably requwe

f mist pr_o‘_n"-:' pily notify: Saitarider of:

14
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the proposed terms of.any future renewal of any of the policies of insurance;

any ‘amendment, supplement, extension, -ter_rhinaﬁqh,'-avbid'ance. or cancaliation of

any of the policies of 'Eh'surance made or, to 1ts knowledge, t-hreatenea'.or p’ending;-

any claim, anri any aetual ot threatened. refusal c:-f any cfazm under any of the DOI cies
of insurance; and '

'-any event of mrcumstance Wh:ch has led or may lead to a breach by the Chargrar of.
any term of this clause.

- comply "w'ifﬁ ‘the terms qf.Ehe.p'cjl'i"c_iés' o:f"ins_uram':'e:'_

not do-oF permlt anyihmg to ber dona whx{:h may make vmd or vmdable any of lhe
pOElcles r,)f insurance;

compiy w;’sh all rcasonable rzsk 1m provement r‘equlrements of |ts lnsurers

. BiisLrE: ’[hai aach premmm fcsr the pc}hc'es Df msurance Is pald prnmptiy and In any'-
‘event prior to ths commenc&menl of {he penm;i of insurance for ’whlch fhiat. premiun‘! :s: :

payabie and

ensure that alt other thmgs ner:,essary are done so as to keep each cf the pﬂhu@& nf_'_'

MR(iL: urance m forc:e

98 _Bﬁd_k'and' 'u'the':r debts

(o)

oy

It shal mtiect and rsah&.e Ehe Deb’[b i Ehe m'dmary cmufse of tradmg as: agent for:-
i Santaﬂder and pay their procesads  into its adctouni with Santander iminedi tely on:

receipt.- [t shall- hold aEf such pmoeeds on frest for Santander pending payment of.
them into that account.

It skiafl noi sl nff postpona or release any of . tha Deb’[s o do or emst to do aﬂythmg'-
which may deiay ar pFEJleIGE the Full recovery of all Debts.

R0 'l.n'vestmen'ts and Related Ri:g_hts‘

' ._(.a.)'

~ On thie tater of;

() the date of this Deed; and

(i) the date of acquisition of those Investimenits of Related Rights,

itshalt:

(A} . -'delwer to Santander air certificates of t:tle and other documents of
fitte or evidence of ownership in respect of its investments and the
'Related_ngh.ts and

(By.  daliver o 'Samtar'ufiéir such fransfer documents (with the fransfaree left
biank) or any other documents as Santander may require  or
otherwise request in respect of those Investments and Relatsd
Rights.

"1_5
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[b} . "Llntlf any steps. are t taken o enforce the: secur:Ey created by ar phder ihis’ Deed it ShaEi _
: b enﬂtﬁed do- recewe and: reta!n ali dividends, - distributions and other mnnies
recewable in respect of its Investments and Refﬁ‘ed R|gi‘|ts

(e 1t shati Tiol exsicise its: mimg and olher- ﬂghts in reqpect of. |t3 Inves!ments Emd

Related F-‘.lghts i & manner which s’ I}kEEy to'be. nrejudlc:al e the mtenests Df any
Secured Party.

(d) M shall _mak‘_e all paymehts- which may-become due and payable in respact of any of its -
- lnvestments and. Refated Rights.~ IF'it Tails to make any such payments,. Saniander- .
' rnay but shall: not be ﬂbE;ged ta make suuh ;’Jaymem on s behalf. Aﬂy SUME SO pa
by Santander shafl -be repayabfe by the: C-hargur 1o Bantander on t:iemand and
: -pendlng sych repayment shall constiine part af the Secured Ltanllmes :

fe) It shall remaln Iaabie 10 observe and perform all of the condrti!:rns and obitgatt@na'_
o assumed by it in respect of ifg Invesiments and Related Rights and Santandar shall
ot be Teqmred o perform or fuifs! any of |ts Gbilgdtlﬁnb i3] respeci mrany Irweslmentq :

O ReEated Rights: '

Gy ishal comply with any hotie served o it under the CA 2006 ar pursuant to the
' artmles of assaciation or any- other consftutmﬂaé document of any reievan’: en’taty i

: resper:t af o in connection with the Investmsnts o Refalad: Rights and wilt prompti_vf
provide to: Santander A c:cpy of that notice. = : -

o {g) immediatsly on’ conversian of any of its Investrients: or Related 'F:i'ghts from a
o oerdfficated to arn uncertlfacated fc:rm and-om the- acqmsatmm by 1t uf ary Investmentsi_ )

oF Related Rights in an uncemﬁcated farm it shall give such’ lnstruct:crns oF directions
- and take such other gteps and. snter mto. such doctmenitalion as Santander mgy.
_ requare 0 ofder: o pratect or preserve e secunty mtenﬁied o be created by this -
- Deed, :

g 'Gene'ral'

A -r.haH ncﬁ do Or cause of perm:t for b& done; anylhlng “wihitch rnay i any way maler:al%y."
_depiemate jeapar{isse or nthervwise prejudice the: valie to Santander o any Dlher Secursd '
' Party of the svecunty createg by or under thas Deed '

- Powerto remeciy _ |

If the Chargor faiis to-comply with sy of fhe indertakings set out in clausé 9 {Undertakings)
it shalf allow and lrrevocainly authorises Santander andfor such persuns agit shall neminate to

- take: such actmn BF nts behaif as shaii be necessary {0 ensure that- it c:omplres wﬁh tlmae
. Undertakmgs

:If the Chargor fa:is to. perfurm any ob!sqaﬂen or other r::ovenant affectmg the Secwed Propertyf

‘or other Secured Asset, the Charger shall permit- Santandaror its agents-and: confracters to
- enter on e Satiréd F‘ro;mrty o ctpply with c}r nb}ect {o-any notice sewed én the: Chargar :
g relatmg o the Secured F’roperty or other Sacured Asset and 5 take any action Santandar

may reasonatly consider expedient to prevent or remedy any breach -of any such term orio -
comp!y with or Ob}ECt to-any such notice,

_ 'The Chargor shall on demand indemnify Santander agalnst any cast, loss or I|abflity mcurred
'i}y itin laking any of the stepb referred ter in fhiis clauss 10
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12.4

Security power of attorney

-The Charg'{_jr. by WE__f,r of security, Irrevocably and severally appoints Santander, each
Receiver and any of their delegates ar sub-delegates to be its attorney to take any action.

which the Chargor is obliged. (0 take under this Deed. The Chargor ratifies and confirms
whatever any attorney does or purports to do pursuant to. ltS appointmsnt under this clause
11,

En fdré’eme'r}f of éet:uﬁty

'W'h'e'n' security is ia‘n'f'orceahle :

On the occurrcnce of any Event of Default Whl(‘-h is contmumg fhe sacurlty craated by el

. under fhis Deed is Immediate?y enforceable
Acts of enforcement

o Santaﬁder friay; at F[S absolute: dlr;cretmn at’ any t:me aﬁer the secunty creatcd by of under -
- thig Deed I8 enfcrceabie _ :

{a) anforce all or any part mf the secuﬂty cre.ated by ar under th;s Dead in- any manner ﬁ' .
-sees {it;

- i_(.b_} exercrse |Is rzghts anid powers conferred upr:rn mortgagees b}f the LPA 1925 as varied

o Land. axtended “by 1his Dead, and Tights and: powears corfaried o a Recewca' by this.

- Deed, whether or not: 1t has: taken pcsssessrmn or appmnled A Recewer (fa] any af the}
-Secured ﬂ«ssetS' :

e} appomt a Recewer o a![ or any part 0f the Secured Asaets :

: -'{'d_)- . ap;}mnt Hf: admmtstrator n respect Df the Chargor and take any steps tcs do sa;

T .{:e'_)"' Bxeroise its pr.:wer of sale under sectaon 1{11 of the LPA 1925 {as. amended by this

' Deed), or

' Sy i pe'rm_i_tf_eﬁ 'b_}._r_ Taw, appointa n-‘adfn'i._nistr_é!_iyé 'recéii_re'r- in re 'spé’gi‘.:gf any tﬁ-hargb ke

nght of. appraprnatmn

T the exteni ihat the seaunty created by this Deed mnsi;ﬁuieq a secuarrty fmamai callaterai. -
'-_arrangement" and the Secured Assats constitute "fmanc:al collateral” for the: purpmse of the

- Financial leiaterat Arrangements [N E) Reguiaﬂons 2003 (Regulatlons} Santandsr shall -

- Fave thie nght on giving prior notice to the Chargor. at any f:m@ after the security bacomes -
-enforceable, to appropnate all or any part of those Secured: Assets in or towards. cElscharga of -
thie Secured Llab:i:ties “Fhe. pames agree that the value of the appropriated Secured Agsets -

shalfbeg, in he case of cash, the amount of cash appmpnated arid; in the- Case of lnvestmants.

determined by Santander by roference o any publicly avaiable market price in the absence
of which by such other means as Santander (acting reasonab 1y} may- se!ect rncluding w:thout'
limitation; an :ndependent valuation. Far the purpose: of Regulation 18(1}-of the Regulatlcms '
the Chargor agrees that any such determmahon by Santander wilk comtilute a valuation “ina

' cemmerc:a!!y reasonable. manner"

Staitﬂior_y powets = ge.n'e-'l*a':l. :
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For the: purpogas of al| powers lmp]le by siaiuta the Sﬁ{.uf&d Lﬁabstmes aie: deems-d to have
become: due and payable an the date of this Deed:

Section 103 of thc LPA 1925 and sc—ctmn g3 of the LF’A 1925 do not ap;}ly to the secunty'

-'constltuied by - under ﬁ‘ll$ Deat.

The siatutﬂry pﬁwers of Ieabmg t:{}nferrad aft, Saniander are extender_ﬁ 00 that wﬁhou’f the__ '
_need to comply-with-any provision: of gection 99 or; sectxan 100 of the LPA 1925 Sanﬁandﬁr [

empowered o lease and make agreements for. lodse at a premiuin or otheniise, ElGGepl' :
: surrenders of leases and- grant Dﬂtlbﬂs or vary o reduce any sum payable under any leases-: .
o tenancy agﬂaamems Azt may’ thiire. ﬁi ' :

Cach Receiver and uantander |s entriled {a- all the r{ghts ;}uwars prmleges and’ fmmum’nes )
mnferred by the EPA 1925 and the A 1986 iy morﬁgagees afid REDEFVEI’&:

'Mortgagee In passessmn no Iiahlilty

' Nemher Samander nor any. Recewer will- be !sab!e, by rcason of entermg into possessmn ofa
‘Secured Asset to: amount a5 mortgages in possessmn Leld for any lass on realisation or for_
: any default ar. ﬂmfssrcn fﬂr WhlGh A murtgagee i poSSesSon mighi ﬂtherwrse he ilab!e

Redemption of prlor mortgages

At any: time aﬁer the securrty created b},r G under thls E!eed has become enforseable .'

' '-Santander may at the sols c:c:st of the Chargﬁr {payab!e ta Santander arr dn:zmaﬂd)

'{a): : rexjeem any prmr. ft;_a_rm-.uf s‘er:urlty_mga‘r anyﬁ S_ec'u_r_e.d _Assa_t;‘ andor -

py - prnéﬁure.'th'é-transfm o-f that segisrity td--itse’lf'i’and}'ér- .

-"'_{c}ji settle and pass the accounts nf any prmr mcxrtgagee ‘chargie or encumbrancer wh:ch'

127

onc:e 50 settied and paased snai be concluswe and bmdlng on the: Ghargcr

I'r_iir’es’hnent‘s fo!low:ng an Eveni* of Defauit

{a) . lf an Event ot Defauit i GDHUHL]EHQ the Chargor Shai] o request by Sanlander

Sy : -deiwer to Santander such pr&stamped stock transfer fcrms ar olher Eransfar_
' documents as Santander may require to cnabie Santanderor its’ nom!nee or

‘nominees o be registered as the ownerof, and to obtain legat arg benefmlal- C

o litle o, the Inuestments arid, Related Riglits referred 10 in such request

o --pmw‘de ’so'Santander oemﬂed mpie&s of all resa!uﬁﬂns anci authnnsatlﬁm-.'_
' apprmfmg the execution of such transfer fﬂrma and reg stra‘hon of such )
transfors as. Santander may reasonab!y requla'e : -

' _:(iiij: -'procure that each suc:h transfer :s promptty reglstered by the relevant :
'._--mmpanyarmtherentt{y, :

iy} prﬂcure that. EmmedlateEy an their ssue, alb shama cerificates oF otk

documents. of titte & the appropriate form, in respect of lhe refevail

.Envestments and Rciated nghts are delivered. to Santander in each case:

_ showing the reg;stered ho!der as Santander or ity nn:»mmee or nommees (as
~apphicablal; and : :

18
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{ia._}:

{v) exermse all voting: rights In respect of the: lnvestments anf.i Related F{ights.

gy in. ar*c:}rdanoe wrth the rnstruc‘tmns of Santander

At any e whlle an Event af Default i 0 coﬂtmusng, _Santander may ccmp!ete any.: .

transfer dlcumenta hield by it in respect of tha Investments: and Relaed nghtq iri:
' faveur of |tsclf ot such other persen of nommee ag it shail sefecl

-'_At any {irne after the securrty created by or uncier thas Deed has become enfurceable
Santanidar and’ il& aominea or TOminess may sell all-ér any of the' fnvestments, and -
. 'Re-lated Rights i any. mafner permntl&d by Tenwr and o SUCh taitns as Santander shalf

Cinvits absc-lute d;scretrcn determme

{8

'h’ the Char’g’oi‘ ret:mves .a'i‘.l'ﬂf d vid'eh'cis} - distrioutions or other m'dnies'in' respact of its’
*Investments and Related Rights at a'time when Santander has: ratie & req!.iest under
- Blause 12.7(a) of 1aicer1 any steps to erdorce the security- created by or undar this
Deed under clause 122 the Charg:ar shall immediately pay sueh sums - rec:ewed. '

: directl',f To Santander for appiic:atron in-aceordanta. with clatse 15 (Apph:calmr‘i af

monies) and shall hold all uch sums r:m trust for Santander pencsmg payment of them
o suc:h acceunt as Santander shall dlrect

Recaiver

Appomtment uf Rec.ewer _

)

by

SCT
: (mciuswe) of Schedute A‘E to the 1A 1988:

_ At any tlme after arw SECUTIW ::reateci by or under - thas Deed i - enfnmeable .
__.'Santancier may appomt a Receiver to all or any part of the Secured Assets m'-

-ar;:t;{)rdanre with elauss 12 2( v (Acts-af enferce«ment}

_At any tlme T SD reque&.i&d irL- wr:img by {he Chargur wrthout further notme..':'
‘Santandar may appmnl | Recewer to-all or-any part of Ehe Secired. Asqetq as it
. Santander-had bcotme sntitisd under he- LPA. 1925 tﬂ exermse the pow;ar of saia o

conferreci uﬂder the LPA 1925

-Any Resewer a;}pomted under fh:s Dead shiall be the agent af- the Ohai'gor amﬂ the-' '
_Chargm shall- be: solely {espunmbie for his acts of defdulis and for s rérLReration

and liable on any goritracts or engagements made of sntered info. By h:m and in B

'jmmumstances whatsoever shali Santander bein any Way responsmle ft:-r any

mlsmnducﬁ naghgence ar defaiis of the: Ret:ewer

Where the Chargur £ ars eug&ble Gﬂmpany i tha meanmg of paragraphs 2 to 4- '

iy 'p_btamm.g a-mor_aturlqm;:qr

L) anything ‘done with a view to Gbtaining ‘@ moratorium including any’

© preliminary- cfemsicm or mvesirgataon in termns of paragraph 43 of Schedule M :
..to the A 1986’

shall not be grounds for _appoi'ntrﬁenf Df-._El. Recaiver.

Removal

Santander 'm'ay by witten _no_'tibe remove. from -t'ime_'.to time ‘any Receiver appcinted by it
- (subject to the provisions of section 45 of the 1A 1986 in the case of an: administralive

18



receiver) and, whenever it.may deem appropriate,. appomt anew Recewer in the place of any
Recewer whose appoantmeni has terminated. : '

133 ?qwe'rs of Receiver -

()

. .(C_}

in additibh to thoss conferred by the LEA 1925 on any Receiver appoinféd"un.dér' that -

Act, each ﬂecewer has; and’ is entilled o exercise, all of ihe Tights, powers and.
. “dISCFE.‘tiOI"rS set out in this ciause 13 3.

If there is more than ane Receiver holding office at the: same. fime, unless the

- documeny appmntmg iy stales- otharwise, .each Receiver may exercise all of the .
. powers conferred on & Racewer undsr this Daed r)r undar tha [A 1886 n{imduaﬂy and

to the exchsmn of any other Recewers

-A Recelver of the Chargor has all the nghis powers “and dscretaons of an- '
.admmlstra’mve raceiver under the |A 1986 '

- A Receiver may:

(i} i ‘Ehe:'narﬁe'of the Chargor:
) do ali other acts and thirgs. Whrch he may ‘consider expeduent fDr

: reallslng any. Secure-:i Asset: and.

(B exeércise in réfation t any Secured Asset ali ther powars authorlt!es :
and things which ‘e would be capahle of exercssmg i he were it
__absolute beneﬂcial owner;

iy ralse and bcrmw'money {enh'er unsecurad-or on the sectrity of any Secured

. Asset eithier in priority to the sccunty constltuted by this Deéad or Othenmse)
Capsany terms and for whatever purpose which he thinks: fit.: Wo person
Eendmg that money” need erifiire As to the pmprtety or puipcse of the -
-exerciss of that power GF 1o (:heck the apphcatlﬂn of any mon@y 80 raiseﬂ m’" 3

borrowed; '

ity camyon e business of the Chargor as he thinks fit and; for the avoidancs of
- doubt; & Receiver may apply for sich authonsatmﬁs as he cons:clers in hls.. '

o absniute dlscretlcan ] ppmpnate

S cettie, aci;ust refer to- arbltratton compromise “and arrange - any. claims,
: ac:\:ountsr d:sputes duestions and demands with-or by any DEYSON. who ig-or -

- glaims tobea creditor Df the Chargor ar relaimg in any way to any Secured- o
Asseat; :

Sy .de:eg ate i powers in -aic'c':'ca'rdancéf-wﬁhﬂca.ausé 14 *{Détsgatédri}:-

S ey for the purposes of this Deed, as he ihmks appmpﬂate o behaif af lhe

'Chargor or for ltseif as Reccwcr appomt and’ drscharge managers offscers
agents, accountants, servants, workmen and others upon such terms as to
femunieration o otherwise as he may think pmper and may dlscharge any
“such persons appomted by the Chargor;

(viiy. let any Secured Asset for any term and at any rent (with or without a
: premium) which Re thinks proper and may accept a surrender of any lease or

20
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(ix}
() -

Ixi')_ h

(ﬁji}',

" -éxifih '

vy .
DR vary the terms cf determme surrender &r ac;uapt bLIffEI‘IdEFS c}f Eeases or
"--.tcnanc:ros of; ar grant options and Ercences over o otherw sa-di spmse cn‘ ar
deat with, alf of any part of. the Secured Assei:s w1thout bemg respor;sab e for
" loss or damage, and so that any such sale, lease or disposition: may be made
-'for cash payable by mstaiments lt3dh slack or-ather debt abligatmns or fer’
-shares or. ser:urities of anather com pany oF other valuable GO s:deralton

- (e

tenancy of any Secured Assels on any lerms which he thinks it (including the
payment of money o a lesses or tenanton a _S'Ur'reﬂd@'r);-

bring, prosecute enforce, defend- “and abandon -all “actions, - suits 2nd
praceedings of stbmit to arbitration or-any form -of. alternative dispule
rasohition it the name of the Ohargor in refation fo any Seeurced Asset as he

- gonsiders expediant;.

- take imme'diaté possession of, getin arid collect any Secured Assal:

ift ssich casé as he may think fit;

(AY  make and effect al repairs and insurances and do. ail other acts.
: which:the Chargor m;ght doin the Dn:ﬁnary conduct ol its: busmess be-
' -they for the prutectmn ar for the. rmprmvement ofthe Secured Assets

{ZB.}" ) cc:-mmence and."or cn-mp ete any huﬂdmg Uperatmns ‘on thig Securad

- Pmperty or Dther Secured Asset and-

By apply for anid: maintain dny.- plannmg perm;ssaan, buafdmg regulataar';-: '

apprmra] or any Dth:-;lr permis%}n ﬂﬂnsen’[ {]F !:@ence

give vahcﬁ recelpts for aH momes and exacute aii abSUTaﬂCES and thmgs whmh
mhay be expedsentfor reahsmg any Secured Asset

.sall exchange conven lnm monigs and reahse By Secured P\sset by pui:rllc- B
-auchon or pfwate cﬂntract sy mannaf and ori ‘any terms which he thinks

proper “The Gcnalderatznn for any such. Eransacimn miay’ consist of cash,

| E debemure or other obhgahuns shares ook or ‘ather valuabla mnsrderatsm

and any such consideration may be payahle na Iump BLM OF by mstalments:

- spread over such period as he thinks. fit. Fixtures . and’ any - pant and. .
. machinery. annexed o any part of the Secured Pmperw may.: be savered and
‘sold separately from the property contammg them without the consent of the -

: _Ghargor -

fofm a Subsmﬁaw af the Chargc:r and trarisfer to that Submdlary any Sec:ured B
'-ASSPE :

_form and promo‘te of concur in form:ng and. pmmntmg a company ot
. mmpanzes o purchase, lease, litenée or othorwise acqlire interests in aler-
_any of the Secured Asseta or otherwise, arrange for such companies t¢ trade

or crase to trade and to purchase, lease, license or atherwise acquire all of

any of the Secured Assets on such terms and condifions whether or not

including payment by instaiments secured or unsectred as he may think fit;

21,
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{xvh)

f(xvaé). "

exercise all veting and other rights attaching to the. Investments and Related
Rights, and stocks, shares and. other securities gwned by the Chargor and

comprised inthe Secured Assets In such nanner as he may thmk fit;

redesin any prior security and sétﬂe and. .p_ass the stouRts of _the person

| entitled to the prior security $o-that-any accounts so setlled and passed shall

[siblect to any maniest error) be gonclusive and binding on the Chargor and

the money 80 paid” shall be rieemed to b an gxpense proper!y mcurred by
the Ftecewer : :

{viliy

)

purchase ar acqurre any Ianci and puﬂ,hase acquure O grani any mteresi in

o right over. !and

1mplement or contsnue the development, of (and obtain all consents reqmred
i t:{mnactmn ’Ehem.w;th} andior c:zmp!ete any buildings or strmfures an any- .
real. ;Jmperty comprlse{i in the. Secured F’mperty and dn all a-:ts and fhmgs- '

~incidental to the Secured F’mperty, _

: {xx) i

-cm behalf (:-f the Ghargor and. wrthaut consent tf o notrce 16 lhe Chargor.
“exercise alf the powers confgrred on a‘fandierd or a tenant by the Landiord . - _
- and Tenants. Acts, the Rerilg Acts and’ Hous;ng Ac:ts oF Ay ather Eegisiah-:sn-:_ N

fmm timie! to- time' i foree: in. any rafavant Junsdmhm relaling to rents er:

- agnculture m respec-t of any part of the Secured Properiy

)
: i_x-xiii‘

1make cails conéltlanaﬁy ar unconﬁatrnna;iy falg] the members of the Chargcrr
g respect of uncaﬂed c:apnal

ke, exemt&e or revioka any value-added tax option 1o tax as he-thinks it

and

“do-all pther acts am:l thmgs ineluding wathout hmrﬁatmn, s;gnmg and-exgeuting -

“at doc:umcnts and deeds E% may be: cnnssdened by the Recewer o be

mmdental orconducive: to any of the matters or powcrs llsted hefe or graniecf.' '

" tiy law ar othervisa mcfdental or conducive fo the presewatmr; improvemert

_nélégaiiaﬁ -

or: reafisation t)f thie Secured Asyats. and to use: the namp ul’ the Chargmr for‘
all ’ehe purposes et out ity thus clatse 13 : :

“Remuneration -

" anlander may from fime 1o ime fix the remuneration of any Receiver appointed by it.

o Santander and any Recewer may delegate by power of attumey oFin any ﬂther manngr akl o
-y of the powors, authorilies and discrations which are for the fime. being. exerc:sab!e by
- 'Santander and the Recelver: (as appropnaae) unger this Deed: to any person or persms as it
shall thmk fil: Any such de1egat|on HaY be made upen suth’ terins and conditions (mcludmg:

~ the power to: suh—delegate} a% Santander and Recever (as appropriate) may think fit.

Application of monies

'iSections 109{6) and- (8) (Appom‘ement powers, remuneration and dutaes of receiver} of Ehe

LPA 1925 shall notapply toa Recewer appeointed under this Deeﬁ

2
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S e2 A waiver glven OF consant granted by Sant*and@r under L’ms Deed WLH be' eﬁectwe oﬂEy fgwen

. 3m wn‘ang and then canly it the mstance and fcr the purpose for wh1ch itis gwen

47
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: .AH mohies recenied by Santandsr-or any Receiver underthis Dsed and apphed in discharge

of the Secured Linbilities shatt be- applicd to the Secured Llabiiitles Jdr-such order as.

& arnta nder may’ determme

' Baritahder and amy Recewer may plac& Ay mﬂney rer;Pde remvered or reahsed ;}ur‘suan’i

o this Desd i an imerest bedring suspense acoount” and il may felain the sarve for sudh. :

' N pencrd as it considers expedlent without having any obligation to- apply ihe same orany: paﬂ: of

ftinor towards d:scharge uf the: Seeured Liabilities,

Rp.me-cl'nes an'd wm\rérs '

E No faiturs to exerclse ‘nor any ﬁelay in exerusmg on the- park ﬂf Santanifer or any Recewar oo

any rlgh’( or temedy arider this: Deed shalt operate ds a waiver, nor shall any slngle or par’uai o

- exarcise of aty Hoht-oF remedy prevent or restrict: any further exermse of: that or any other

Tight .of remeciy The rights: antf remedms pmwdecf in thls Deed are s atawe anﬁ noi

' P):ciuswe of anj,r rights or remecites pmvrded by iaw

B} P:otection of third parties

“MNo persen {mcludmg k] purchaser) deaimg wﬂh Santander ot a Re@ewer af. zts or his agenis' -
“hai an Gbl:gatmn le enqwre O Sanfandsr, tha Recaiver of others whether the Secured:

Liabilities have: become. paj,rabie whether: any power purponed to be exercabed hae Bacome.
exerclsab!e whether any Secured: Llabiiltles or other monies remaln outstandmg hoiw-any-:
monies pa;d {o Sartander o to: the Recefver shaﬂ be applred or f:he status propriely or vallmty. _

- of tha: Hels: ﬂf tha RECBWB‘{ nr Santander

Tha [E!Gﬂﬁpf af Santand@r DT any Recemer shall be an: absolute and & mnciuswe diSChEr‘QE o
a purchaser and shall ‘relieve him.of any abligation. t6 see (o the apphcatmn of any men ey

- paid fo of by the dlrection of Santander or.any Recewer

T c!auses 17'1 and '1?2 purchaser mcludes any persor’s acqumng, for money ar mantes _
worlh, any lease of, o secunty aver, ot any other interast ot rlghﬁ whatsoever in relaﬂon to,
the. Secured Assels or any of lhem .

" Notices

- Al notices, demands and ‘any consent must be in writing, - Sarntander may serve a notice o

19"

10.%

~defmand on: the Chargor -at the Chargor's registered address. A notice o demand by
: _Santander with be effsctive at: the time of persc:nak delivery or at QUE}am on the second

Busginess Day after. poshng A-notice fromt the Chargor o Bantander must be addressed 1o

The Marager, Securities — Busmess & Corporaie Scrvlces,_Santander UK ple, Arsa 3K,
' .-Ground Floar Dps Block; Bndte Road Bootle, Merseysrde 130 4GB and ‘will he effective on _
- Feosipt, if received: before 4; D0priy anva Buginess Day, of othengise on the fiext Busmess Day L

‘Assighment

'Saﬂtander and each Secured Party may assign or otherw;se transfer or deal with all or any of

its rights inder this Dacd or any sccursty created by or under lt
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The Chargor may not assign or otherwise- transfer or deal with all or any of ils rights or
obhgat;ons under this Deed i whole orinpart or enter imto any tr‘ansaclmn whichwouid resulf

“ineany of those rlghts oy obllgat;onv. passmg o another person or someth:ng havmg similar

effec’[

-Certif‘ r:a'tEs- and determinatidns

CAny certlfﬁcatlon or determlnatlcn by any Secureci Party ofa ‘rate or amount s, tn the absence '
_ of manifest error conclusive ewdence of the matters to which it relatos

Iridemnity- '

The Chafgor shaii promptty mdemnlfy Sani&ndsr and aach uthar Sacured Pady and: a-;ery )

-Receiver and: deiegate ‘agent, nominge, ‘attarrey or co-trustee: appomted by Santander {eat;h
an Indemnitied: Pérson): agamst ahy cost, Foss oF ilabsnty together wrth any assoczated VAT
2 "mﬁuﬁed by any of them asaresutof. - 2

1 lhe lakmg hoidmg pretectmn of E-nforcement ofthss Deed

(b}" 'the exercrse of any of the nghts powers d:wrettons am:l remedles vested in: =
e Santanderand each Recewer and delegate E:ry the. Fmance Documems of by law and_ :

: _(t:) any default by "she Chargor 13} the performance of any o‘f the obiﬁgations expressecf to
b assumed by it | i the: Fmance Dacumersts :

bhig Chargﬂr shali zndemmfy Santander and gach mther Senurerf Party agamst any and all

o casts Iosses, habilrties -Or eXpenses together with-any EISSGGEEI’LECI YAT mcurrecﬁ by any of

: 213

ther arksing (ﬁlrectly or mdwectly} out of or m -:onnectson w:!h the bus ness OF . any reai.-
- pmperty r::fthe Chargor - :

: Santander may mdemmfy 1tseif out- in respect of, and pay and retam il sums necessary io.
-give effect to the indemity this clause arid: shall tiavie a.lien on- tl‘mq Deed and the.- nroceeds
. of thr—:- enfnrcemem of [hIS Deed for- ali mcrnles payabie toit.

: -Exclusion of Iiahlhty

The Chargt:‘r i ot e roceadings against any officér, employee.or agart of Santander -
i respELt of: any cl AT it might’ have against Saﬂtander oiire respaet af vy att of covssion-of

. any kind by that officer, empluyee oragent i re]attaﬂ E(s] thrs De&d and any ufﬁr;er emp}uyee:

- or agentof Santander may rely-on: thls clause

o2

- Rs

239

o Ml-sce-ll'aneuus -

_ A Secured F'&rty may set off any m:a‘tured unpald o any contmgent nbhgatlﬂn due fo it frcm"_ )
" the Chargor agatnst any obhgatmn {whather or not maEured} owied by that Secored Party to -

the Chargor regardiess of the: ‘place. of payment haoking branc:h of currenby of sithar

*mbfigatmn I‘ the: oblngatﬁons are in different currancies, the Se::ured Party rnay cmwert aither
L cbtfgation at. a market rate: of exchange in its usual course. Uf busmess for the purpose of thig

set. off

if-a term of this Deed.is or bemmas iftagat, invalid or unenforceabte i any jurisdiction; naather '
the lagatity, validity-or enfarceability of the remaining provisions not the legality, validity or
enforceability of Such term under ihe jaw of any other jurlsdm’ttﬂn will in any way be affected

-or impafred.

o



%3

1§ Santander believes that. any amcunt pald by the Ghargor oF any otfier | per=on in respectel.

' _the Secured Lizbilities is capabEe of being: aveided or st aside for any reason, Ehen for the

i purpﬂsﬁ&. of s Deed such amnuﬁt shall not hg mnsrdered o have. been patd

' 234

235
interest aﬁectlng any of-the Secured Agsats it may opan a new. aseount of accmunis for the-
‘Chargor ir 1ts books. i it does not do. 50 then, unless it gives express wniten notice to-the

.Any settiement ﬁlscharge o release between {he Ghargar arid any Se{,ured F’Eﬁy shali be '

' conddmnal upon no- segurity or payment to or for that Secured Party- by the Chargor or any :

other persan being avoided or set aside or orderod to pe: refuﬂde(i ar reciuce:i by wrtue of any

'-.'iaw relalmg L{ed hankruptcy, Jnsniven(:y oF i;qmdﬂtlﬂn or c}thervmse

If Santander or aﬂy Sewred F’arij,r I m)l:c:a o dny ﬂthsr subsequenl sec:ufity ar c::‘ther’ _

- “contrary fo the Chafgor a3 from the time. of mc:espt of such noﬂoe by Santander -alf payments -

made by the: Chargar to San{ander or any Secured. Party shall be: treated as having bean
_credzted to. & Tiew aceount of tha Chargmr and no’t ayg hawng been applted i reduction of lhe_ :

Becured Liaml mes

238 -

if San!ancfar anorces the secunty ccnstltuted by or under ’[hES Deed ata ‘ume when na'

- amourts. are due to any Secured Party butat a time when. am(:-unts may or will become dus,

837

_-23’;;53- " Unless othem'ise stated in-any Fmance E}ocument a person who is not a party tu th:s‘. Deedﬁ
~has ho righty under the Contracts {Rights of Third Parties} Act 1999 to ‘enforce: or ert}cy the: -
" benefit of any term of th:s Pesd. or B Diher dcmument Issued of entered m’zo under arin: -

: conn ection WIth it

289

: Santander {ar the Recawer) may pay the pmceﬂds o any recoverres effected by it into Em_'

lnterest begring suspense accmunt

“The secur‘iw created by this Deed is contmumg secunty ami shall femair in full farca and :
affect regardiess. of ary mtermed;ate payment. or -:i:scharge by the. Chargor OF @ny - GthE-‘i’“

peison of @ny ar the Secureci Lisbitifies: It is in-addition ta any other seourity held: by any -
Sacurad Party at any time. for’ any of the Sacurad Liabilities, rnay he enforced withotit first.
having recourse to any other rlghts of any Secured Farty and-is Aot i inany way pre;uduced byi"'
any. guarantee o secumy now. or subsequently held by any Secured ‘r”aa‘ty :

"'Santandcr will ot be iaabﬁe for arw actzcm taken by it (or any omlssfon to take achon} under ar
Rt mnnectmn with thts Dieed ‘unless. directly caused by its gross . negl:gertce or wn:fu.- '
-mnsmnduct’ Neﬂhpr Santander nof any Raceiver shiall be: l;ab!e in respact of afl or any par’ﬁ of
the Secured Assels or fmr aﬂy loss. or damage whsch anseq out "of the exaicisg of the h
: 'attempted ar purported eXercise Df or the failure to; axercisa any of, ther respectwe powars. .

' unfess such loss oF damagc e caused by tts gross negiagence ot wiffal acts of defauit and- .

. -recklessness NEIthET Santander hor any Recawer shall be Hable for any losses, Habiltiss or h
_@xpenses arzsmg from. any aet, defatst, mmssaon or misconduct by the part: of any delegale o

E o any: powers au’{hentfes or dISOFEt10F!S are éelegated

B0

24.1

For the plirposes nf s.e{:trc.n 2 af the Law of F'rcsperty (Mmcellanemus F‘rowsmns} Ac:t 1989 lhe '

“terms of the Finance Documents and of any side Jefters reiat!ng 1o the Fmance E}Dcuments
.;-and the Secured Liabilities are mcorporated utt-:z this: Deed o :

Fees, costs and expensas
Transaction eéxpenses

Tha Chargor shall promptﬁy on: deémand pay Santander the amount of a!i msts feas and

' expenses (including fegal fees and stamp dut1es} together with any assomated VAT

25
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243

25

26

564

reasonably incurred by it in connection with the negatiation, preparatfﬂn prrntsng exaculbion,

'-perfect:on and reiease of this Deed.

-Enforcement. anﬁ' prese rv‘ation coSts’.'

Tha Chargar shaﬂ within 3 BusmE.-ss Days of demand bay to Santahde; Shra Tl tndemnlty'-

basis the amonnt of all cosls, fees and expenses {lncludmg lagal feas and stamp dut:es)
: toget_her with any associated VAT mcurre_d by Sant_a_n;ier in onnaction with the enforcament

of or the-presérvation of any rights Under this Deed and proceedings. instituted by or against '

- Bantander as a consequerice of taking or holding this Deed or enforcing these rights.

Ihtéfeat on :Iate. 'payménts.

. f the Ghargﬁr falle. E{} pay any amﬁunt payable by it under thxs Deed i$[4 ﬁs du:ﬂ- date mEerest -
_ ;-.shaFt accrue on the overdue amount from the due date 5] tcr the date of actual payment {both :
.befc:re dnd after. ]udgment} atthe rate and inthe manner as set’ out it ‘the underlyiig facility

agfeement Any interest accrumg iinder this’ !:.Eause 24 3 shall bc 1mmediamly payable b_‘.ﬂ i‘he

_ C‘,hargc:r oft demam‘ by SEntEmrier
G‘ova‘-m'mg law

S Thls Deeci and any gle] con’eractua] ahhgaﬂons ansmg out of or in connectmn thh it shali be' '
. governed bj,r, and construed |n aocordance w;th the raw of Eng and :

Enfo rcement o

-Jur;sdlc'uon Df Engilsh courts

f{a} - - The aeirts of Engiam:i have exciuswe Junsdmtron to setia any d:apufe ar;smg ait c-f.- o
' oF in connedtion with thls Dead fincluding & dispitte re]atmg 1o the existence. vahdrty; "

. or termination’ of this Deed or ern:.lr Hom= conEractual obhgat:on ansing out of orin
_' conriection wrth 1h|s Deeﬂ (Dlspute) :

By The partles tm this Deed agrae ihat the {:ﬂuris c}i‘ England are 1he miost appmpnate

and convement Gourts 1o seitle Dzsputes and. accorﬂmg]y Ty party to-this. Deed will
1argue fo tha conirary : :

. (cj: - Ti‘ns cEause 26 i is for the beneﬂt of Santander As a result Santander shalt rtot be-

_ prevented fram: faking pmc@edmgs reiatmg tty-a: Dlsput& i any ather cotrfs with
- jurisdiction. To- the. extent. allowsd by faw, Santandar may take cnncurrlnt
_ .proceed:ngs inany nurnber of ;unsmctmns '

.Sa’-rvl'ce of process '

”The Civil Pmcedure Rules regardtrag serwce and deemecl semce wnll Aot apply 0 any iet‘cer ﬂr :
- other commupication nottfymg A clain of qewang Iega! pmceedfngs under ar i conhection
- with this. Deed, which shall instead be served in accordance with this clause 25,2, Any letter

_or other cemmumcatmn notifying a claim-of sentmg Iegal ;:preceedmgs under or in cnnnecfxcn
with this Decd may not be made by way of fax and must be made pursuant to clause 18

“(Notices).

This Deed has been enteréd into as'a deed on the date given at the beginning of this Deed.
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Chargor

Schedule 1
Properties
Registered Land

Address or property description

Unregistered Land

27

Title
number
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Schedule 3
Relevant Agreements

[Each property acquisition decument]
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Schedule 4

Rent Account(s)

Account bank

| Account Numbar Sort Code Deslgnation
K3 # Y | "Rent Accennt®
e Fe = ’. —

,,,,,,,, i
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Schedule 5
Key-man Policies

Part 1 - Form of notice of assignment

To: °
Dated: *
Dear Sirs

‘The ke},'r-m an. pol-iéie-s de‘scribedj:in t'h-e-aﬁtt’abhnd*sdﬁ'ﬂd-u le -'{K'ey-'m an Pofit:iesﬁ)

W hereb:v' no‘ufy you that we have assagned to Santander UI{ pEc as Secunty trustfaa for isek anci.
“certain- nther persuns {San‘bander) all. our rrghl title and Interest tn and fo'the. Key—man F’ol:cges : '

' -.w_e hereby irrevota by a_nd unc_nnqu nally’ aythc_mse .a_nti.ms,truct_ _yo.u :

& - without Tiotice or reference to or Jurther authnriw Trorm: ”u’s and withaul snquiring as to {he:
: Justaﬁcatlon oF the vahdﬁy of those: ;nsimr;tl.ons, ta comply aniy with-any instructions from tfma:

o ttme ;ecewed hy you from Santarzder relatmg to the Kéy-marn Policies: (Crl" any of tham} ancﬁ :

- S pray all sums payable by you under thig Key—man Pa!tcnes {Oa‘ any Df them} cilrecily 10-'.
- Santancfer at S : :
. ::: Ei'a._n-k_: : . | . ‘
- Accountrumber: - v

Sort code? (.
or such Qt.hE.'.F acco.unt as 'Sé-niander'ma-y épecify ff‘dm time 1o time. -

Please sign and return the acknowladgement attached o one’ enchsed copy. of this notice to
. Santander and the other copy to us. : -

The- prowsmns of this nottce {and any non- contractnal ﬂbi:gatlons anbmg ol of arin cmnnachon w:thj :
ity arg governed by English law.

Yours taithfully .

for and cm behaEf of
Fresh Relevance Lid _

3t



Scheduie

Policy Insured Life assured | Amount of cover Cate of palicy
Number ' - _
- Death Critical
illness”
* + o v . e

[Altach form of dcknowledgment}
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Part 2 - Form of acknowledgement

To: Santander UK plc
Securities Team
6th South Admin
Bridie Road .

Bootle

Mersayside
130 46H

To: Frest Relevance Lid (Chargor)
5 Benham Rd
Southampton Science Park.
“Southampton.
~ Hamipshise:
~United Kingdom:
8016 7QJ.

Dated: '

| 20’21'

Ve acknowledge reoo:pt of the. notice- of assignment (Notice) of which the above is a duplicaie.
Terms, deflned in the Motice shall havethe same meamng when Used in this acknowledgement We.

mnﬂrm that:
' (a)-_
®)
@

W

there has. been. no amendmsnt waivar. or Telease of any rlghts ar mterests in any

'Koy man Folicy smoe the date of such pollcy,

we witt not agroo ’so any: amendment waiver or release of any pmmsnon ef any Key--
fnan Policy without the prior wntton consent of Sarntander;

we shall _ao_t in aceordance with the Notice;

s at the date of this acknowledgemeni wa have not recelved any nolice of -

assrgnment or-charge of the Chargor's interaést N any Key—man F‘o!my of the
progeads of any Key-man P'oltot.r in favour of any other person and '

we do not have and have hot oian'nod o exorclsed any. rlght o claim agalnst the

"Chargor G axarcised or attempted fo exercise any nght of set off, counterclalm of:

other nght relat_ang to any Key-man F‘oltcyr

' T?‘le prowslons. of this acknowledgement (anci any non contraotual oblzgat;ons artbtng ot of o
conngction’ W|th it are governed by English kaw.

For and on behalf of
 [insurance company]
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Scheduie 6
Insurance Policies

Part 1 - Form of notice of assignmenti

To: *
Dated: +
Dear Sirs

The insurance pnlicies described. in tha.attac’hsd scheduie {In:-‘-uran[:e Palicies).

We hereby noﬂfy ycru that W have 3551gned to Santander UK ple as secuniy truslee for itself and _
certam other persons (Santander) aH our right, titte and interest’i iy and Eo the lnsuranm Pnhmes

'We hereby :rrevocab y and unconditmnally authorlse and mstrut:t yau

1 e w:thr:ut nohce ar- referenoe- io ar’ fur’sher authorlty fmm s and rmthnut enqumng a5 tn the -
; justrﬂcatmn oF the validity of those nstructions, to: r,:c:mply anly with any inglrictions:from time
to time recerved by you frorn Santander reiating tr:r the lnsurance Potu:res {nr any uf lhem}

and
2 . .' Rie3 pay all Sun;ls payabie by j,r{)u under the lnsurance Pulrcuas (or any Of them) dlrectEy ’ECI
' "Santander at ' : :
DRk e
A.ﬁ:c:tfﬁn_tﬁ nurrber o
Sort code: v

or such other accountas Santander may specify frarm time 10 time..
Please sign and felurn the sfknnwlg'dgemmt aﬁa_chéd to one enclosed copy of this natice to
Saritander and the other copy fo us, ' :

The pmvssmns of this notice (and any o contractuai obllgatluns arising out of orin connaciion with -
ity aré governed by Enqhsh law,

Yours faithfully

“for and (a1 behaif of
. FTESI“I Reiava_nce Ltd



Schedule

Date of policy

Insured

Policy type

Policy number

[Altach form of acknowiedgment]
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Part 2 - Form of acknowledgement

To: Santander UK plc
Securities Team
6th South Admin
Bridle Road

Bootle

Mersayside
L3D 4GB

To: Fresh Relevance Ltd {Chargor)
5 Beniham Rd
Southampion Science Park
. Southampton
Hampshire
“United Kingdoim
S016 70

natjed:.

2021

We acknow!edge recelpt of the notme of assighment {Notice) of which the above is a duplicate.
Tems defined in the Nalica. shall have the. sams meanmg wheir used in this ackncwiedgemenl We.

confrm that; .

{a)

@

NG

‘there has béen no amendment waiver or release of any nghts or mterests in any:

lnsurance Palicy smce the data of such poi;cy.

we ‘have noted Santanders mterest as mortgagee and fITSt logs payee on each
fnitirance Putlcy

voe will riot: agree 5 any amendment wa;ve;r o releasa e:af any: prowsmn of any--

.!nsurance PnEscy wnth out the prior written ccnsent of Sarttander

'we shaﬁl -aet rn-'acc-:irdance wnth 't‘he Notr.ce'

ag . at’ tha date af 15113 acknmw!e—:igement we: have no( rocewe{i al‘ry hotlce of

' assrgnment ar: charge of the Chargﬂrs rnlerssl HY ARy Insurahce Pafmy ar- the- :
: pfoceeds Uf“any lnsuranr;e F‘t;nhc;y il 'Ia\..rour of. any otfer persorn; and '

We dy r;ot‘ have and' have ot claimed o exermsed'any'nght or clafrﬁ ég’aiﬁs{ the

‘Chargor ot exerc:sed or atempted to EXCTCISE . any rzght of - setnoff coumerczmm or.
' ':Dthw rught re]atlng 16 any Insurance Pahcy :

' 'The prowsmns of this acknmwiedgemeni {aﬁd any nmnwcontracmal ob!tgatlons aﬂsmg aurtof ‘or in
'cannectmn thh ity are gnvemed by Enghsh law., :

'_Eor and of b_e.ha'Ef_-c'sf |

{insurance company]
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Schedule 7
Accounts

Part 1 - Form of notice of charge

Ta: [insert name and address of account holding institution)
Account number: * {Account)
Sort code: *

Accournt hdlder; . )

Wer hereby nﬁtif}i you that we have chargeci by way of fi rst ﬂxed chargs 10 Santander UK plc as.
---secur;ty trustens for itself and certain other persons. {Santander) alt our right, trtle dnd mierec:.t i and
o the minies frary hme to-time standmg to the cradit of the Account -

We herﬂby |rr-5wucab y -and uncondmanaiiy authonse anct mstruct you

S R . hold ail monies from. tzme o fime standmg o the CIFdIt of tha Accmunt 1o ’rhe mder of

: Santander and: accordmgiy to pay all-ar any part of those monies ta” Santandar (Dr s i ay

' -._drrect) prompﬂy follawmq recelpt of wntten 1nstruct!cnn5 feom Santancier 1o’ that effecl and’

2 © g disdose tn Santande; such mfc}rmailon reiatsng 16 us and the Accourit as Santancter may‘. .
- from time to t:me requesl you:k pmw{:fe - :

. By ccaunterstgnmg this notlce Santaﬂder authonses Yot perm:t us tr:a thh(iraw anid ntherwnse deal':_f.
-'wﬁh funds 5tand:ng s} the Gredzt of the Accaunt unttl'

“{ay . yow recewe a ‘notice I wrttmg to the contrary ﬁ‘om Santander

(b) S oA petltron i& presented far a winding up order in respcct of s or an applteahon is
. made for an administration order in fespact of us,

§ (w:h i'chei:erotc’urs‘ ﬁrst}-.

Please sign and returs the acknowiedgement attached to one enclosed wpy of this nohce o
Santander and the other copy o us. :

The pmwsmns of thts notice {and any non- -contractuat Gbi:gailcms arising out of orin connectlon Wl'!h'- :
ityare govemed by English law. -

‘r’uurs faithfully

for &nd on behalf Of..Fi_’ésh Retevance Ltd

Countersigned for and on behall of

‘Santandar vt et et S s i

[Afrach form of acknowledgment]
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Part 2 - Form of acknowledgement

To: Santander UK plc
Securifies Team
bth South Admin
Bridle Road
Bootla
Mersayside
L3¢ 4GB

To: Fresh Relevarice Lid {Chargor)
5 Benham Rd’
Southampton Sgience F‘ark
Southampton .
Hampshire
Uinited Kingdori
SOt QN

.Datea-:f 2021

We ackﬂowledge recelp’s of thé notlee of charge (Notice) of which the above is a dupl:cate Terms
dafined in the Notice shat! have the same maanmg when used in this acknawledgement

“\We confirm that:

1 we sﬁéll'act in acco';ciahce_"witﬁ-.the-I\Eoﬁce; :

2 as at the date of this acknowledgament we. have not raceived- any notice 'of assigiment of -
_charge or other. secunty over the Chargor's intergst i the Account. i favcur of any Dther'
parson; aid '

3 we will not exercise any right of combination” of ‘gccounts, set-off or lien over any monies

s’tanding to the credit'-cf the Accournt.

'The pmvnsmns of thlS acknowtedgement {2nd any non- contractual c-bhgatlcns ansmg nut of or. JH_
configcion with ity are govemeci by English faw..

Fcur-and an Hehalf of
Jaccount holding institution}
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Schedule 8
Occupational Leases

Part 1 - Formn of notice of assignment

To: +
Dated: 4
Dear Sirs

.The-lease described in the attached schedula (the Leasa)

'We hereby notn‘y you that we have asmgned tn Santander as’ secunty trustee for itself and. certain
~other persens (Santander} aﬂ o right, tille and. mterest i and. to the Lease (mc uctmg all. rental :
lﬂ(‘OMP aﬂd ether minias: payabze unr:;ler the Lease)

:'-Q'We_-hereby" i’r’revm:abty arid uncdn'd-itibnslfy authr:-:riae' and i‘ﬁstﬁ}ct-'*,ic:u:'

9 'Wl‘mout notice  or. referenr;e to-or further authorlty frﬂm s and wﬁhﬁut enqmrmg as tn the -
= justifi cation or the validity of. thcsse mstruct{ons 1o comply only with any instructions. frum tsma'
te fime recewed by yc:u from Santander relatmg to thy Lease and -

2 g _p'a:,{_all sums;._p'ayst_;re bw,_f' 'yuu undarjiha_ Lease-_dweaﬂy 16 GliF acount ait:-‘.-
Bk e
: 'Acmunfsnumber e

Sart codet

: (the Rent Account} ar such other account a5 Santander may specsfy fr{}m tlme to ‘Erme

no obhgatlon crf any kmd whatsoever under the Lease nor under any Iaabsiuy whatmemr ire the event -

“of arw fa; ure by Ls: to perform (ol i I oblngations under the Lease. .

-Pfease sagﬂ am:l retum the: acknowledgement attached tc one en-:lc:sed copy of th|s rigtice’ to_'_
'Sanlander and the uther GOy folis, : :

' _ The pmwsmns of this ﬂOtiGE (and any non—wnlrachsal ubhgahuns anseng aut nf O m conneclmn wrth
i) are governed by’ Engllsh faw. :

'.YD_U;’S _f.s'ii_th_fu'i fy

- _fcsr and ofi. behalf 01' .
' -_Fresh Reievance Ltd

38



Schedule
[Cescription of Lease]

TAttach farm of acknowlsdgmeri]

40



Part 2 - Form of acknowledgement

To: Santander UK plc
Securities Team
6th South Admin
Bricile Road
Bootle
Merseyside
L300 4GR

To Fresh Relevance Lid {Chargor)
5 Benham Rd
Sotthampton Science Park
Southampmn

1-1.51rn|::shme_l o

‘United Kingdom

8016704
Datad: - .2_'0_'2‘_1'_

We acknow!edge recelpt of the notice of assu_:;nment {Notice) ol ‘which the enclosed is a duplicate,
Tarms defined in the Notu:e shall have the same meamng When used in this acknnwiedgement We

' Gﬂnﬁrm thatr

{a)

{b)
ey

(i

we will not agrée to any amandment, waiver or relcase of any provision of the Leése'.
without the prior written consent of Santander; '

' weﬂshai’E. actin anc'ordance_ w‘ith the Notice;

: the Chargor wiil romam hable o perfnrrn all s Gbllgaitionb under l'ﬂe Lease and
. 'Santander iz tnder-no obi:gaﬂon of: any kind whats:}ever under the Lease nor under
| any liabiity - whatsoever in the event” af any fallure by the Chargur te perform is:-
L vobhgatlons underthe LeaSB :

' R breac:h or default On the part of the: Chargur of any 01’ th& {erms of su:‘;h Lease W|EI
b desmied to have oecurred unléss we have gwen nouce of wch brean:h m s

Ll Santﬂn{ier spamfymg E’l(}W ta make gcod such ba‘eac-h

@

_"we have made ai! necec:qary anangemeruts for all future paymenis payai:rle under“-.

such Lease ta be made inio the Rent Ar}munt

as at the date of tms acknowiedgement we have it recewed Ay nnﬁce af :
ass;gnment of charge of the Chargor‘s mterest in the: Lease i} favour of ;any afher

~ persan; and:

"we do ot have and have mi clatmed ar exercised any rtght or i;lalm agaanst the .
“Chargor ‘ar- e:-:erclsed or. aﬁempted to-exercise any rlght of set off, counierclalm o

other right retating to the Laase.

The provmt{)ns of this acknowledgement (and any non -contractuat obhgatmns arising oul’ nf orin.
'cnnnecﬂun with-it) are g{werns-d by English !aw

For and on behalf of

Prenant}
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Schedule 9
Blocked Accaunts

Part 1 - Form of notice of chargs

To {insert name and address of account holding institution]
Dated: 2021
Dear Sirs
Account number: ¢ ~{Blocked Account)
Sartcnde +
.ﬁécﬁﬁnf.'hci&e:r::. E ..d.ﬁ -

-W@ hareby noln'y e that we have chargeci by way of ﬂrst ﬁxed charge ie} Santander UK plo as. .
: -securtty trustee for itself and certain other persens: (Santandar} all our r ight, tit1e and mterest in ard ft:r
- .the monies: from tirne to timé standmg o the: credit of the Blocked Acmunt

N W hereby 1rrevccably and unccn&:tmnai!y autnorise and mstruct you
1 okl Al Ficiiies Hom e 1t éfand!ng o the i:'redil of the Blocked Account o the: arier
of Santander and acmrdmgiy torpay all or any part.of Ehose monies to Santander {or a5 it may

' ~direct) promptiy foﬁowmg reca‘alpt of wrliten mstruc‘unns *’mm Santander to that- affect; and

27 o disclose fﬁ Santander such mfmrmatznn re[atmg m us arid: ihe BEocke::F Aacuum as
“Santander may from tima: to t|me request you tor pmvrde :

We alsn advise you that

{a)y . we may ot withdraw any monles from the Blocked Ac::ount wﬁhou‘ﬁ firet- havmg'_ .
' obtained the prior. wrltten cﬂnsent of Saritandar; and

(b} the prows:ons of this notu:.e may c-nly be revoked or varred with the pnm writtan,
' cansent of Santander:

'Please sign and return the. aEkﬂleedgemenl atiached m one cnclosed cCopy oi this notice tcr
Santander and the other copy to-us..

'Thc‘: prowsaons of this notice (and any rion- contraciual ubiagatlons ar:qmg nut of :t orin connec!&on wrth’
|t) are govemed by Engllsh T,

_ 'Y-:_:»u rs fa lthfu!!y'.

for and ot behalf of
Fresh Relevance Ltd

[Attach farm of acknowledgment]
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Part 2 - Form of acknowledgement

To: Santander UK plc
Secunttes Team
Bth South Admin
Bridle Road.
Bootle
Merseyside
L30 4GB

To: Fresh Relevance Lid (Charger}
5 Benham Rd
Sou'fh:ampton' Science Park
Southampton. . '
Hampshire -
United Kingdorm
5016 7R

Dated: _ 2021 .

Wa acknowEedge recespt of the notice mf charge {Notice) of which the above is a duplicate Terms
defined in the Notice shalbhave the same meaning whern u&.ed ini this acknﬂw!edgemant

Wé c_':'-:jnfirm _that; -
1 we shall actin accordance with the Noticé;‘
20 asatthe: datra of this acknowledgement W have not recewed Emg,.r notice: of asszgnment ar

: charge or oitier Sec.urlty nver the Chargar’s mtereet in the Blocked Account in favcaur of any '
other parsor; and

3 we witl not exercise any right of combmatmn af accounts set—off or lierl over any moniag
.standmg to the cragit of the Blocked Account.

The provisions ‘of. this. acknuwledgement (Emd any non cnntractual obhgatmns arising -out of or in
connection with it} are governed by Engbsh law, '

- -_For_ and on behalfof -
faccount holding institution]
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Schedule 1¢
Relevant Agreaments {other than Occupational Leases)
Part 1 - Form of notice of assignment
Ta: ¢
Pated: 20214
Dear Sirs
The agreement descrihed in 1h_e .attach'ecs sc.h'edulei_ (th'e Agra_ement).

:We hereby natify. you- that we have asgigned. ta Santander as. security trustee for. itself and certam_-
. ather persons {Santander) allgur rlght t:tEe and iriterest i and to: the Agreement (snciucfmg all menies
'payable urrder the Agreement) ' v oo

_ .We hereby |rrevocabEy and uncnndlilonatiy authuns& ami Ir‘ssiruc;t ycru

’i_' : -_w;thout netice or reference to or: further authority frc-m gi::3 anci 'mthuut &nquwnr&g as 1:; lha’ _
' i ,;ustaﬁca’nnn oithe vahdﬂy of thDse instructions, to csmp!y on[y wﬂh any :nsﬁmctlons !Tom fima
i i recaived by yoi fmm Saniaﬁder relatmg tor the Agreement al‘td _ '

2 to payalisums payable by you inder i A_gr;eetnéntdi-ret:tiy'fﬂ-,au;r aconunt af:
":Bank o E
Acmunt nﬁmber o

Bort code: e

' (tluﬂ' Accuunt or such nther account as Santander may spech‘y from time to time

We remain liable: W penfom all our obizga&rcms under thie Agreemerti and Santander is under o
ohiigation of any Kikd whatsoover undeér the Agresiment nor inder any i:absiaty whatsoever in the evant' B
of any faliure by s, to perform aur: obllgahcns under the Agreement ' :

Piease ssgn and rEtum the acknnwledgement attached 10 ene cncfosed copy of thFS nehce to.'
: Santander and the Gth&!‘ Gapy tous. : iy - -

-The prowsmns of: thls naﬂce {and any nDn—CEmirEG’tﬂal abiigatnons ansmg Uui nf mrm canneclmn wﬁh- o
-'xtJ are governed by £nghsh faw : :

. '."“r'aurs-:fa_lthfui'!y-- :

-for and o hehalf of
“Fresh R_elevance Ltd
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Schedule
[Description of Agreement]

[Attach form of acknowledgmentij
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Part 2 - Form of acknowledgement

To: Santander UK pic
Securities Team
6tk South Admin
Bridle Road

Bootle

Merseyside.
L3C 4GB.

Fo. Fresh Relavarice Lid {Chargor)
5 Benham Rd
_Southampton Smence Park.
Southampton
. 'Hamgpshire
United Kingdam
SO 7R

Dated:

2021

We aeknowledge recaipt ef the nafice of assignment {Notice} of which the enclosed is a duplicate,
Terms defined in the Notice shalt have the Same meanng when useﬁ in-this acknew edgemeni We

confirm that;

{a)

®)
e}

O

we will not agiee tD any amendment ‘walver or release of any prowsmﬂ D‘f the
_'Agreement without the praor wiitien ceneent of Santander;

W8 Shall act i'ﬂ accordance. wilh ﬁle'NDEi{}e; .

the Chergor will rema;n tsabie to perform alt its: obhgetmns under the Agreement end
Santander is Lnder no obligation of any Kind whatsaever under thE! Ags’aemaﬂt AT

under eny liabHity whatsoever in the. event of: any fal:!UI”E- by the Cherger ty perferm rts
' Dbhgeimne under the Agreement - :

. ong brear:h or defavlt orthi part of the C‘.hafger uf any- of the. terme of euch Agreemeni 3
‘will be ‘deemed 1o hadve occurred unless we. have; gwen notice of eueh tiréach to .

-Santander epecrfymg how to make goed such breach

BT have made- alt necessary arrangements for Aafl’ future peymenis payable under'-
' -su;,h Agreement ter be made it the Aecount : .

as. at the date of thls acknemedgement we have: net reeewed any ncmee ef-

i :as&gnment ar.charge of the Chargm’s mterest i thg ﬁ&greement in an)ur of any -
Z:thEE‘ persan; and :

. we do- not have and have not caimed ar exerc:sed any. rrght of OEalm agamet the
“Chargor orexercised or attempted to exercise any right of set-off, counterciaim or’

other'righl‘ re'|'at"1'ng to the Agreem‘en‘[.

The provisions of this acknow!edgemeni {and any non- contfactual obi:galzons ariging ot of or i
connect:on WIth it are governed by Enghsh faw.

“Eor and an behalf of
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[Counterparty]
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SIGNATURES TO THE DEBENTURE

Chargor
Excouted as a deed by }
Fresh Relevance Ltd Voo
acting by twe directors y Direg
)
}  Director
Board Approval
We hereby certify that the acceptance of, and entry irla, this D'eben’cure was approved by a rasolution
of the Board of Diréctors of the Chargor properly passed onAMay2021
5 May 2021
Bats ay ................................................
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DocuSign Envelope I1D: 4FC68931-65EE-432E-8ED5-3BE1167CEIDE

Santander

Signed by ¢ Pavid French

duly authorised
for and on behalf of
Santander UK plc

St St St e’ St
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