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DIRECTORS’ REPORT

The directors present their report together with the audited financial statements of Aesica Holdeco Limited (“the
Company”) for the-period ended 31 January 2020.

Principal activities
The Company’s principal activity is:that of an intermediate holding company.

Business review.

The results for the company show a loss before taxation of £0.1m (12 months ended 30 April 2019: loss of £0.1m)
for the period. The company has net assets of £9.0m at the erid of the period (30.April 2019: £9.1m).

Golng concern

Notwithstanding net current liabilities of £3.5m as at'31 January 2020 (30 April 2019: £3.4m)-and a.loss for the
period then ended of £0.1m (12 months ended 30 April. 2019: £0.1m), the fihancial statements have been
prepared on a going concern basls-which the directors consider to be appropriate for the following reasons.

The directors have prepared cash flow forecasts for a period of 18 months from the date of approval of these
financial statements which indicate that, taking account of reasonably possible downsides, the.company will have
sufficient funds, through its overdraft facility and in downside cases, including the impact of COVID-19, funding
from its intermediate parent company, Consort Medical plc, to meet its liabllities as they fall due for that period.
The impact of COVID-19 on Consort Medical plc is disclosed in the consolidated financial statements and is not
expected to have:a significant impact on that compabny or the group.

Those forecasts are dependent on the Company’s intermediate parent company, Consort Medical plc not seeking
repayment of the amounts currently due to:the group, which at 31 january 2020 amounted to £3.5m (30 April
2019: £3.4m). Consort Medical plc has indicated that it does not intend to seek repayment of these amounts for
the period covered by the forecasts. As with any company placing reliance.on other group entities for financial
support, the directors acknowledge that there can be no certainty that this support will continue although, at the
date of approval of these financial statements, they have no reason'to believe that it will not do so.

Consequently, the directors are confident that the company will have sufficient funds to continue to meet its
liabilities as they fall due for at least 18 months from the date of approval of the financial statements and
therefore have prepared the financial statements on a going concern basis.

Principal risk and uncertainties

The managerent of the business and the execution of the company’s. strategy are.subject to a number of risks.
Further discussion of the key risks and uncertainties, in the context of the Consort Medical pic-Grou_p as a whole,
is provided In the directors’ report within Consort Medical plc consolidated financial statements which does not
form part of this réport.

Financial reporting period

©On 4 February 2020, the Consort Medical plc (“Consort”) was acquired by Recipharm Holdings Limited, a directly
wholly owned subsidiary of Recipharm AB. Further details are given o Recipharm’s website. As'a result of the
acquisition, certain Consort entities have brought forward their reporting perliod to 31 January 2020 instead of
thelr previous 30 April year-end. Due tothis change in statutory reporting date, the accounts for the period ending
31 January 2020 cover a period of 9 months.
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DIRECTORS’ REPORT (continued)

Brexit

On .31 January 2020, the United Kingdom (U.K.) formally departed from the, E.U., commonly referred to as
“Brexit”. As agreed with the E.U., the U,K. has now entered into-a transition period and will remain in both the
E.U, customs union and singlé market until 31 December 2020. it is understood that that the British government
‘has begun negotiating the terms. of the U.K.'s. future relationship with the E.U. post 31 December 2020. The
Company has considered the nature and extent of risks and uncertainties arising from the result of the Brexit
referendum and the impact on the future performance and position of thé business. The Company. does not,
consider that a hard Brexit will have a significant impact on its operations and ability to service its supply chain.
As negotiations coritinue, the Company will monitor outcomes, assess the impact on the regulatory environment
in which it operates, its customers, supply chain and employees and will implement an appropriate response.

COoviD-19

Due to the nature of the company’s activities, we do not expect any significant adverse impact arising from the
COVID-19 pandemic. This includes any investments and loans to entities within the'wider Consort Group

Review of business and future developments
The directors do not expect a significant,change in the principal activity of the business in the foreseeable future.

Political contrlbutions
The Company made no political dohations or incurred any political expenditure during the period (12 months
ended 30 April 2019: £nil). 1
]
Adoption of new and revised standards

The following standards and amendments have been applied for the first time during the period commencing 1
May 2019 but do not have a mateérial impact on the Company:

JFRIC 23 — Uncertainty over Income Tax Treatments

Amendments to IFRS 9 — Prepayment Features with Negative Compensation
Amendments to IAS 28.— Long-term Interests in Assoclates and Joint Ventures
Amendments to IAS 19 - Plan Amendment, Curtailment or Settlement

Annual Improvementsto IFRS Standards 2015-2017 Cycle - vdrious standards
IFRS 16 ~ Leases '

The following-accounting standards relevant to the Company have not been early adopted:.

e Amendments to References to Conteptual Framework in IFRS Standards
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DIRECTORS’ REPORT (continued)

Directors and their interests

The directors of the Company who were in office during: the period and. up to the date of signing the financial
statements were as listed below::

Thomas B Eldered (appointed 4 February 2020)
Mark Quick (appointed 15 June 2020)

Manja Boerman {resigned 30 November 2019)
Jonathan M Glenn (resigned 4 February 2020
Paul Hayes (resigned 4 February 2020)

Disclosure of information to auditor

In the case of each director, so faras each is aware, there is no relevant audit information of which the.Company’s
auditor is unaware. Each director has taken all the steps he/she ought to have.taken as a director in order to
make himself/herself aware of any relevant audit information and to establish thatthe Company’s auditor is
aware-of that information.

On behalf-of the Board

Mark Quick

Director 14 July 2020
Aesica Holdco Limited

Suite B

Breakspear Park

Breakspear. Way

Hemel Hempstead

HP2471Z
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Statement of directors' responsibilities in respect of the annual report and.
the financial statements

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law they
have elected to prepare the financial statements in-accordance with UK accounting standards and applicable law
(UK-Generally Accepted Accounting Practice), including FRS 101 Reduced Disclosure Framework.

Under company law the directors must not approve the financial statements unless they are. satisfied that they
give-a true and fair view of the state of affairs of the company-and of the-profit or loss of the company for that
period. In preparing these financial statements, the directorsare required to:

¢ select'suitable accounting policies and then apply them consistently;
s make judgements and estimates that are reasonable and prudent;

e state whether applicable UK-accouriting standards have been foliowed, subject to any material departures
disclosed and explained in the financial statements;

¢ assessthe company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern; and

e use the going concern basis of accounting-unless they either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so.

“The directors are responsible for keeping adequate accounting records that are-sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure. that the financial statements comply with the Companies Act 2006. They are
responsible for such internal control as they determine is necessary to -enable the preparation of financial
statements that are free from material misstatement, whether. due to fraud or error, and have general
responsibility for taking such steps as are réasonably open to them to safeguard the assets of the company and
to-prevent and detect fraud and other irregularities.

On behalf of the board

Mark Quick
Director
14 July 2020




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF AESICA HOLDCO LIMITED
Opinion
‘We have audited the financial statements of Aesica Holdco Limited (“the company”) for the period ended 31

Jaruary 2020 which coiprises the Profit and Loss account and other comprehensive income, the Balance
Sheet, the Statement of changes in equity and related notes, including the accountingpolicies in note 1.

In our gpinion the financial statements:

e give a true and fair view of the state of the company’s affairs as at 31 January 2020 and of its loss for the
period then erded;

¢ have been properly prepared in accordance with UK accounting standards, including FRS 101 Reduced
Disclosure Framework; and

e have.been prepared ih accordance with the requirements of the Companies Act 2006.
Basis for opinlon

We conducted. our audit in accordance with International .Staﬁndards on Auditing (UK) (“ISAs (UK)”) and
applicable law. Our responsibilities are described below. ‘We have fulfilled our ethical responsibilities under,
and are independent of the company in accordance with, UK ethical requirements including the FRC Ethical
‘Stafidard. We believe that the audit evidence we'have obtained is a suffncnent and appropriate basis for our
.opinion.

Gomg conoern

The dlrectors have ‘prepared the financual statements on the golng concern baS|s as they ‘do not intend to
liquidate the company or to cease its operations, and as they have concluded that the company’s financial
position means that this is realistic. They have also concluded that there are no material uncertainties that
could have cast significant doubt over its ability to continue as a going concern for at least a year from the

date of approval of the f nancial statements (“the’going coricern penod") . -

We are required to report tb you if we have concluded that the use of the going concern basus of accounting
is inappropriate or there is an undisclosed material uncertainty that may cast significant doubt’over the use
of that basis for a period of at least a year from the date of approval of the financial statements. In our
evaluation of the directors’ conclusions, we considered the inherent risks to the company’s business model,
including the impact of Brexit, and .analysed how those risks might affect the company’s financial
resources or ability to contlnue operatxons over the going concern petiod We have nothing to report in
these respects. ¢

However, as we cannot predict all future events or conditions and as subsequent events may result in
outcomes that are inconsistent with judgements that were reasonable at the time they were made, the

absence of referencetoa material uncertainty.in this auditor's report isnota guarantee that the company will
continue in operation. "



INDEPENDENT AUDITOR’S REPORT TO THE' MEMBERS OF AESICA HOLDCO, LIMITED
(continued)
Directors’ report:

The directors are-responsible for the direc;ors’ report. Our opinion on the financial statemenits does not cover
that report and we do not express.an audit opinion‘thereon.

Our responsibility is to read the ‘directors’ report and, In doing so, ‘consider whether, based on our financial
staterents audit work, the infomiation theréjn’ is materially misstated or mconsnstent with the financial
statements-or our audit Knowledge. Based solely on that work:

& we have not identified material misstatements in the directors* report;

e in our opinion.the information.given in‘that report for the f nancial period is consistent with the financial
statements; and i

e in our opinion'this report has been prepared in accofdance.with the'Companies Act 2006.

Matters on which we aré requiired té report by exceﬁtlon

Undér‘the Companies Act 2006 we are r'e'qmred to report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for ouraudit have notbeen received
‘from branches not visited'by us; or

e the financial statements are not in agréement with the accouriting records and returns; or

e certain disclosures of directors’ remuneration specified by law are not made; or

e ‘'we’have:not feceived all the informatgon and explanations we require,for our audit; or

e thedirectors were not entitled to taise advahtagé of the small companies exemption from the requirément
to prepare a strategic regort.

We have nothiqg to report in these respects.
Directors” responsibitities

'As'expl'ained more fully in their statement set out on page.5, the diréctors are responsible for: the preparation
of the financial statements and for being satisfied that they give a true and fair.view; such internal control as
they determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error; assessing’ the company'’s ability to continue as a going concern,

disclosing, as applicable, matters related to goirig-concern; and using-the going concern basis of accounting
unless they either intend to liquidate the company or to:cease operations, or have no realistic alternative but
to do so.

Auditor's responsibilities

Oiir gbjectives are to obtaih feasonable assurarice about whether.the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue our opinlon in an auditor’s report.
Reasonable assurance is a high level of assurancé, but does not gliarantee that an audit, conducted in
accordance with:ISAs (UK) will always-detect.a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered rnaterial if, individually or in aggregate, they could reasenably be
expected to influence the economic decisions of users taken on the basis of the financial statements.

A fuller description of our responsibilities is provided on the'FRC's website at

www.frc,org.uk/auditorsresponsibilities.



INDEPENDENT AUDITOR'S REPORT TO' THE MEMBERS OF AESICA HOLDCO LIMITED
(continued)

The purpose of our audit work and to whom we owe our responsibilities

This report-is-made solely to-the company’s members, as a body, in accordance’with Chapter 3 of-Part 16 of
the Companies Act 2006. Out audit work has been undertaken so' that we might state to the company’s’
members those matters we.are requifed to state to them in an auditor’s report and for no other purpose. To.
the fuliest extent ‘permitted by law, we do- not accept or' assuine responsibility to anyone other-than the
company and the company's mémbers, as a body, fot‘out aydit work, for this.report, or for the opinions we
have formed.

o,

Lynton Richmond (Senior Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Auditor
.Chartered Accountants

15 Cdriada, Square

Canary Wharf

London

E14 SGL

23July 2020



Aesicd Holdco Limited
Annuadl report and findncial statements
Period ended 31 January 2020
Profit and loss account and other comprehensive income

for-the 9 months ended 31 January-2020

Note 9 months ended 12 months ended
31 January 2020 30 April 2019
£'m £'m
Interest payable and similar charges 3 (0.1) (0.1)
Loss before tax (0.1) (0.1)
Tax credit on loss 4 - -
Loss for the financial period/year {0.1) {0.1})

There is no-other comprehensive Income for the period (12 months ended 30 April. 2019; £nll).

The notes set out oh pages 12 to 20 are an integral part of these financial statemeénts.
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Period ended 31 January 2020

Balance sheet
As.at 31 January 2020
31 January 2020 30 April 2019
£m £'m
— Note
Assets
Non-current assets
Investments S 8.7 8.7
‘Trade and other receivables 6 3.8 3.8
125 125
Total assets 12,5 12.5
Liabilities
Current liabilities
Trade.and other payables 7 (3.5) (3.4)
(3.5) (3.4)
Net current liabilities (3.5) (3.4) ‘
Net assets 9.0 9.1
Shareholders’ equity
Share capital '8 01 0.1
Share premium 2.2 2.2
Other reserves. 6.1 6.1
Profit and.loss account 0.6 0.7
Total equity 9.0 9.1

The notes set out on pages 12 to 20 are an integral part of these:financlal statements.

The financlal statements on pages 9 to 20 were approved and authorised by the Board of Directors on 14 July 2020 and

were signed on its behalf by:

Mark Quick
Director
Aesica Holdco Ltd

Registered number 7749223 -

10




Statement of changes in equity
for the 9 months ended 31 January.2020

Aesica Holdco Limited

Annual report and financial statements
Period ended 31 January 2020

Sharecapial e A s resenves ey

£'m £m £'m £'m £'m
Balance at-30 April 2018 0.1 2.2 0.8 6.1 9.2
Loss for the'year - - (0.1) - (04)
Balance at 30 April 2019 0.1 2.2 0.7 6.1 9.1
Loss for the period - - {0.1) - (0.1)
Balance at 31 January.2020 0.1 2.2 0.6 6.1 9.0

The notes-set out on pages 12 to 20 are an integral part of these financial statements.

11
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Period ended 31 January 2020

Notes (forming part of the financial statements)

1 Statement of accounting policies

The principal accounting policles applied in the preparation of these financial statements are set out below.
These ‘policies have been applied consistently to all years presented in these financial statemerits, unless
otherwise stated.

Basis of preparation

Aesica Holdco Limited isa company incorporated and domiciled in England in the United Kingdom under the
Companies Act 2006, registered number 07749223. The Company acts as a holding company to the entities.
within the Aesica subgroup of companies.

These separate financjal statements contain information about Aesica Holdco Limited as an individual company
and do not contain consolidated financial information as the parent of a group. The company has taken
advantage of the exemption under section 400 of the Companies Act 2006 from the requirement to prepare
consolidated financial statements as it and its subsidiaries are included by full consolidation in the consolidated
financial statements of its ultimate parent, Consort Medical plc. The consolidated financjal statements of
Consort Medical plc are prepared in accordance with International Financial Reporting Standards and are
available to the public.

These financial statements were prepared in accordance with Financial Reporting Standard 101 Reduced
Disclosure Framework, (“FRS101"). The financial statements ‘have been prepared under the historical cost
convention and in accordance with the Companiles Act 2006.

In preparing these financial statements, the Company applied the recognition, measurement and disclosure
requirements of linternational Financlal Reportihg Standards as adopted by the EU {“Adopted IFRSs”), but made
amendments whére necessary in order to comply with Companies Act 2006 and has set out below where
advantage of the.FRS 101 disclosure'exemptions has been taken.

In these financial statements, the company has applied the exemptions available under FRS 101 in respect of
the foilowing disclosures:

. Cash Flow Statement and related notes;

. Comparative perlod reconciliations for share capital; A

. Disclosures In respect of transactions with wholly owned subsidiaries;-

. Disclosures'in respect of capital management; and

3 The effects of new but not yet effective IFRSs.

Financial reporting perlod

On 4 February 2020, the Corisort Medical plc (“Consort”) was acquired by Recipharm Holdings Limited. Further
details are given on Recipharm’s website. As a result of the acquisition, certain Consort entities have brought
forward their reporting period. to 31 January 2020 instead of thelr previous 30 April year-end. Due. to this
change in statutory reporting date, the accounts for-the period ending 31 January 2020 cover a period of 9
months.

12
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Notes (continued)
1  Statement of accounting policies (continued)

Going concern

Not’wlthStandIng net current liabilities of £3.5m as at 31 January 2020 (30 April 2019: £3.4m)-and a loss for
the period then ended of £0.1m' (12 months ended 30 April 2019: £0.1m), the financial statcments have been
prepared on a going concern basis-which the directors consider to be-appropriate.for the following reasons.

The diréctors have prepared cash flow forecasts for a period of 18 months from the date of approval of these
financial statements which indicate that, taking account of reasonably possible downsides, the company will
have sufficient funds, through its overdraft facility and in downside cases funding from.its ultimate parent
company, Recipharm AB, to meet its liabilities as they fall due for that period.

Those forecasts are dependent on the company’s immediate parent compariy, Consort Medical plc.not
seeking repayment of the amounts currently dueto the group, Which at 31.January 2020 amounted to £3.5m
(30 April 2019: £3.4m). Consort Medical plc has indicated that it does not.intend to seek repayment of these
amounts for the period covered by the forecasts. As with any company placing reliance.on other group
entities for financial support, the directors acknowledge that there can be no certainty that this support will
continue although, at the date of-approval of these financial statements, they have no reason to believe that
it will not do so.

Consequently, the directors are confident that the company will have sufficient funds to continue to meet its
liabilities as they fall due for at least 18 months froim the date of approval of the financial statements and
therefore have prepared the financial statements on a going concern basis.

Trade and other receivables

Trade and other receivables-are recognised initially at fair value. Subsequent to initial recognition they are
measured at amortised cost using the effective interest method, less any impairment.losses.

Trade and other payables

Trade and other payables are recognised initially at fair value. Subsequent to initial recognition they are
measured at amortised cost Using the effective interest method.

Interest receivable and Interest payable

interestincome and interest payable is recognised in profit or loss as it accrues, using the effective interest
method.

Financial liabilities

Financial Jiabilities are recognised initially at fair value and subsequently measured at amortised cost using the
effective interest method.

Preference shares are classified as liabilities. The dividends on these preference shares are recognised in the
income statement as an interest-expense.
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Notes (continued)
1  Statement of accounting policies {continued)

Taxation including deferred tax

Tax on the profit or loss for the period comprises current and deferred tax. Tax is recognised'in the profit and
loss account except to the extent that it relates to items recoghised directly in equity or other comprehensive
income, in which case it is recognised diréctly in equity or other comprehensive income.

Currént tax js the expected tax payable or receivable on the taxable income or loss for the period, using tax
rates-enacted or substantively enacted at the balance sheet date, and any adjustment to tax payable in
respect of previous years.

Deferred tax is provided on temporary differences between.the carrying amounts-of assets and liabilities for
financial reporting purposes and the amounts used for taxation purposes. The following temporary différences
are not provided-for: the iriitial recognition of goodwill; the initial recognition of assets or liahilities that affect
neither accounting hor taxable profit other than in a business.combination, and differences relating to
invéstments in subsidiaries to the extent that they will probably not reverse.in the foreseeable future. The
amount of deferred tax provided is based on the expected manner of realisation or settlement of the carrying’
amount of assets and liabilities, using tax rates enacted or substantively enacted at the balance sheet date.

A deferred tax.asset is recognised only to the extent that it is probable that future taxable profits will be
available against which the temporary difference can be utilised..

Investments
Investments are statéd at'cost less provision for impairment.

Impairment excluding stocks, and deferred tax assets

Financial assets"{fncluding trade and other debtors)

A financial asset not carried at fair value through profit or loss is assessed at each reporting date to determine
whether there is objective evidence that it is impaired. A financial asset is impaired if objective evidence
indicates that a loss event has occurred afterthe initial recognition of the asset, and that the loss event had a
‘negative effect on the estimated future cash flows of that asset that can be estimated reliably.

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the difference
between its carrying amount and the present valye. of the estimated future cash flows discounted at the
asset’s original effective interest rate. For financial instruments measured:at cost less impairment, an
impairment js calculated as the difference between its carrying-amount and the best estimate of the amount
that the Company would receive for the asset if it were to be.sold at the reporting date. interest on the
impaired asset continties to be recognised through the unwinding of the discount. When a subsequent event
causes the amount of impairment loss to decrease, the decrease in impairment loss is reversed through profit
or loss.

14
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Nates {continued)
1 Statement of accounting policies (continued)

Non-financial assets

The carrying‘amou‘nts of the Company's non-financiél assets are reviewed at each reporting date to
determine whether there-is any indication of impairment. If any such indication exists, then the asset’s
recoverable amount is estimated.

An impairment loss is recognised if the carrying amount of an asset exceeds its estimated recoverable
.amount. Jmpairment losses are‘recognised in profit or loss.

in respect of other assets, impairment losses recognised in prior periods are assessed at each reporting date
for any indications that the loss has decreased or no longer exists. An impairment loss Is reversed if there has
been a change in the estimates used to determine the recoverable amount. An impairment loss is reversed
only to the extent that the asset's carrying amount does not exceed.the carrying amount tfiat would have
beeén determined, net of depreciation-or amortisation, if no impairmentloss-had been recognised.

2 Auditor’s remuneration

The audit-fees of the Company of £875 for the period (12 months ended 30 April 2019: £875) have been borne
by another group company, Aesica Pharmaceuticals Limited). No non-audit fees have beeri incurred by this
entity during the period (12 months ended 30 April 2019: £nil}.

3  Interest payable.and similar charges

9. months ended 12 months
31 January 2020 ended 30 April
2019
£m £'m
Interest payable to group undertakings 0.1 0.1
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Notes (continued)

4  Taxation

Taxation credit based on losses for the period
The major components of the profit and loss tax credit are:

9 months ended 12 months
31 January 2020 ended 30 April
2019

£m £'m

Current tax

UK corporation tax at 19% (12 months ended 30 April 2019:19%) - -

Tax reported in the profit and loss account - =

Reconciliation between tax expense and the Company’s profit on ordinary activities before taxation
The reconciliation of the UK Statutory tax credit'to the Company’s profit on ordinary activities before taxation
is as follows:
9 monthsefided 12 months ended

31January 2020 30 April 2019
£'m £'m
Loss before tax (0.1} (0.1)

Taxation credit at UK corporation tax rate of 19% (12 months ended 30
April 2019: 19%)

A reduction in the UK corporation tax rate from 19% to 17% (effective 1 April 2020) was substantively
enacted oh 6 September 2016.

The March 2020 Budget.announced thata rate of 19% would continue to apply with effect from 1 April 2020,
and this change was substantively enacted on 17 March 2020. This will increase the company's future current
tax credit accordingly and will be included in-the results of the next accounting period.

16
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Notes (continued)

5 Investments

The details of the Company’s investments are summarised below:

Company - cost and net book value

31 January 2020 30 April 2019
£'m £'m
Investments in subsidiary 8.7 8.7

Investments are in 100% of the ordinary shares of Aesica M1 Limited, a financing company incorporated. in
England and Wales. The directors believe the carrying value of investments is supported by the net assets' of
the subsidiary comipany.

The company holds investments both diréctly and indirectly in the following entities:

Country of

incorporation Percentage

and operation holding Principal activity
Aeésica M1 Lirmited? England 100% Holding company
‘Aesica M2 Limited? England 100% Holding company
Aesica BC Limited? England 100% Holding company
Aesica Pharmaceuticals Limited? England 100% Trading company
Aesica Queenborough Limited® England 100%. Trading.company
Aesica Trustee Company Limited! England 100% Holding company
Aesica Pharmaceuticals GmbH*- 5 Germany 10%. Trading company
Aesica LLC USA 100% Non-trading company
Aesica Formulation Development Limited® England 100% Trading company

_Assica M1 Limited is the only company directly owned by Aesica Holdco Limited.

1 Suite B Breakspear Park, Breakspear Way, Hemel Hempstead, Hertfordshire, England, HP2 4T2
2 Wirdmill industrial Estate, Shotton Lane, Cramlington, NE23 341, United Kingdom

3North Lane, Queenborough, Kent, ME11-SEL-

4Alfred-Nobe) StraBe 10, 40789, Monhelm, Germany

5601 US Highway 35.North, Neptune, New Jersey, 07753, USA
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Notes (continued)

6 Trade and other receivables

Amounts falling due after more than one year:
-31 January 2020 30 April 2019

£m £'m
Amounts due from group undertakings 3.8 3.8
Amounts due from group undertakings are interest free.
7  Trade and other payables
31.January 2020 30 April 2019
£'m £m
Amounts due to group undertakings 3.5 3.4

Interest is charged at rates linked to LIBOR.. Dividends dccrue on preference shares and the Company has
recognised this in the income statement as an-interest expense.




Aesica Holdco Limited
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Notes (continued)

8  Share capital

Allotted,
called up and
fully pald

31 January 2020 31 January 2020

£ Number
Ordinary shares of 1p each —Class A | 88,492 8,849,211
Ordinary shares of 10p each ~ Class B 21,000 210,000
Ordinary shares of 10p each ~ Class C 15,837 158,375

The rights of the ordinary shares are summadriséd below.

Dividends

Any profits which the Board of Directors may determine to distribute shall be distrib‘ut,ed among the holders of
the A and B Ordinary Shares as if they constituted one class of share. Holders of C ordinary shares do not hold
an entitlement to dividends.

Return of capital rights and rights on sale

On a return of capital the surplus assets. of the Company remaining after the payment of its liabilities shall be
distributed amongst the holders.of the A and B Ordinary shares (pari passu-as if the same constituted one tlass
of shares) according to the number ofisuch shares held by the relevant shareholders. In the eventof a sale then
the same distribution priority as a return on capital will ensue. Holders:of C ordinary shares do not hold capital
rights and rights on sale.

Voting
The holders of all the A, B and C Ordinary shares shali have one vote per share held at the relevant.date.

9  Employees and directors

The company has no employees. Jonathan Glenn and Paul Hayes were also directors. of the ultimate parent
undertaking, Consort Medical plc during the perjod. Details of their remuneration for services'to the group as
a whole are included In the consolidated financial statéments of Consort Medical plc. Mark Quick and Thomas
Eldered are employed by Recipharm AB, the Company’s ultimate parent undertaking since 4 February 2020
{see note 23). Thelr remuneration is included in'the consolidated financial statements of Recipharm AB.
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Notes (continued)
10 Contingent liabilities

The Company is party to a cross-guarantee agreement to the benefit of its ultimate'parent, Consort Medical
plc, in respect of the: Group’s multi-currency revélving credit facility with National Westminster Bank plc,
HSBC UK Bank plc, Bank of Ireland, Royal Bank of Canada and Commerzbank. At 31 January 2020, ttie
outstanding balance of these borrowings within Consort Medical pic amounted to £160.2m (30 April 2019:
£110.9m). After the period end, as a result of the acquisition of Consort Medical plc and its subsidiary
undertakings by Recipharm Holdings Limited (see note 11), the facility was cancelted and the Company no
longer is'a party to a cross-guarantee agreement.

11 Uitimate parent undertaking and related party transactions

The immediate parent undertaking is Consort Medical plc, which owns 100% of the Company’s share capital.
At 31 Janisary 2020, Consort Medical plc was the Company’s ultimate pafent undertaking and consclidated
group financial statements, which include Aesica Holdco Limited, are available from Consort’s registered office
at Suite B, Breakspear Park, Breakspear Way, Hemel Hempstead, HP2 4T2Z.

After the period end, on 4 February 2020, Consort Medical pic and its subsidiary undertakings were acquired
by Recipharm Holdings Limited, a directly wholly-owned subsidiary of Recipharm AB, resulting in"a change to
the Company’s ultimate parent undertaking to Recipharm AB. See note 12

12 Events after the reporting period

Acquisition of Consort Medical pic by Recipharm Holdings Limited

On 18 November 2019 Recipharm annotinced its offer to acquire Consort Medical pic and on 4 February 2020
the cash offer of GBP 505 miillion was declared wholly unconditional. As a result of the offer being declared
unconditional, Consort Medical plc and all its subsidiaries {including Aesica Holdco Limited) became part of the
Recipharm Group.

Contingent liabilities

The Company was party to a cross-guarantee agreement to the benefit of its former ultimate parent, Consort
Medical plc, in respect of the Group’s multi-currency revolving credit facility with National Westminster Bank
plc, HSBC UK Bank pic, Bank of Ireland, Royal Bank of Canada and Commerzbank. As a result of the acquisition
of Consort Medical pic-and its:subsidiary undertakings by Recipharm Holdings Limited, the facility was cancelled
‘and repaid in February 2020 and replaced by an intercompany loan from Recipharm AB. The Company is no
longer a party to a cross-guarantee-agreement.

COVID-19

Due to the nature of the company’s activities, we do.not expect any significant adverse impact arising from the
COVID-19 pandemic. This includes any investments and loans to entities within the wider Consort Group

20



