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Registration of a Charge

Company name: INDEPENDENT VETCARE LIMITED
Company number: 07746795

XOC3KDSP

Received for Electronic Filing: 27/07/2016

Details of Charge

Date of creation:  22/07/2016
Charge code: 0774 6795 0007
Persons entitted: PARAGON BANK TECHNOLOGY FINANCE LIMITED
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: DECLAN O'BRIEN

Electronically filed document for Company Number: 07746795 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7746795

Charge code: 0774 6795 0007

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 22nd July 2016 and created by INDEPENDENT VETCARE
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 27th July 2016 .

Given at Companies House, Cardiff on 28th July 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Paragon Bank Technology Finance Limited

SUPPLEMENTAL CHATTEL MORTGAGE

3 Phereby certify this to be a frue copy of
§the origing!
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Paragon Bank Technology Finance Limited
Company Reg, No. 1636510

Registered Office: 51 Homer Road, Solihull, Wast
Midtands 891 3G

AGREEMENT No. 202087

SCHEDULE {(which forms part of this Deed of Supplemental Chattel Mortgage)

PARTICULARS OF COMPANY

Company Name

{*the Company") INDEPENDENT VETCARE LIMITED

Company Reg. No.

G7746785

Full names of Directors

Amanda Jang Davis

David Robert Geoffrey Hillier

Stuart Jonathan Caton

Address of Company Siting Address (if different)
Station Road East Links Veterinary Group
Ashley Avenue _ Alderston Field, Haldane Avenue
Bath Haddington
East Lothian
Post Code: BA1 3DS  Telsphone 01225 481 520 Post Code: EH41 3NG Telephone: $1620 822 262
PARTICULARS OF GOODS: Please describe in full ) Date of
Serial Number manufacture
Type / Model
Epica Vimago Vet CT Scanner Unit comprésirzgf
VIMO1 Epica Vimagoe Ganiry Unit V80058-G 2015
VIMO2 Epica Pegaso Warkstation VS0058-WS 2015
VETZ-ADD-MOD 8bit CT Easy image Enterprise Edition 64 Bif (HD CT) 2015
VETZ-ADD-3D Easy image 3D-High-end 3D functionality for CT or MRI 2015
WITNESS TO THE C%NY‘S SIGNATURE To: Paragon Bank Technology Finance Limited:
Signature f 7 “”ﬁw@w ‘‘‘‘ Sefore we signed this Deed of Supplemental Chatiel Morlgage, ail the
- " details requiring completion were completed to our satisfaction. We
Name  # A i ) have read and undersiood the Terms of the Deed set out betow,
Address  Fe B R Ve Mo ook EXECUTED and DELIVERED as a DEED on % 222171 | ko
h by The Company !
CAloeam b wm acting by fis authorised officer:

o

Lo ieh vea D
' E 74/? - Direstos
/

S L N

Ccoupation CAvdoce Ao ms Tan Director's full hame in block capitals:

¥ Avarda Daois

oae &7 72/t J7ulE to this Deed.

The Signatory warrants that hefshe has authority to bind the Company

I hereby certify this to bea true copy of

[ A%

TRTIR

Neme. Deciand ©'8Lien DA% 725




';&'Minuzes of & meeting of the Direclors properiy convened and heldon ...,..,..

CERTIFICATE OF RESCLUTIONS OF THE BOARD OF DIRECTGRS OF THE COMPANY

at Station Road East, Ashisy Avenue, Bath BAT 308

1 was reported 1o the mesting that

(1}
(2

)

A quorum of directors was prosant and the meeting had been proparty convenad.

1t is proposed that Peragon Bank Technology Finance Limited ["FAMP) wil purchase taerain goods {as detailed in the attachad supplemsntal challel morigage dooument e Goods™} rom the
Company and thal the Campany and PRTF will then enfer into a lease purchase agreement in order for the Goods 1o be hired back lo the Company. These proposed srangements ara reformed
to as "the Transaction” in these minutes, The form of the proposed lease purchase agreenent was than produced to the mesting {the Lease Purchase Agrasmant’).

1t is a condition of the Transaction that the Company enters into a supplemental chattet morlgage in order for PBTF {o raceive a first ranking mortgage over any Goods whers title fails o vest
ghsolutely and gffectivaly in PETF for any reason {the “Non-Vesting Goods’) and certain assals and ngbts relatod 1o the Goods and any Non-vesting Goods {logether with ihe Nor-Vesting
Goods, “the Assets™). The form of tha proposed supplemental chatief mortgage was produced to the meeting ("the Supplamantal Chatlet Morgage™). N was noted that the Supplamental Chatial
Mortgage will be as security for all monies and Habilities now and from time to time in the future owing to PBTF,

Each director confirmed that he o she has no inferest in any of the matters covered above and in the proposed resolutions which is required fo be disclosed for the purpases of the Ariclos of Association
of the Company or any other reason othar than by virlue of having granted any quarantee or indemnity to PRTE in respect of the abligations of tho Company lo PBTF or being & director or sharaholder
in any company which has given any such guarantee or indemnity - which interesls were duly particularised and daciarad.

IT WAS RESOLVED
That the Company shalt enter into the Transaction with PBTF and morigage its right, #ille and inlerast in the Assets {if any} to PETF as sacunity wnder the terms of e Supplerental Chatlel

B

5,
8.

T

Mortgage in the form produced to the meeting of wilh such amendments as any vfficer may approve.

That the Company should execule and defiver to PBTF the Lease Purchise Agreement under hand and the Supplemental Chattel Morlgage as a deed oach in the form produced 1o e mosting

or with such amandments as any officer may approve,

That any officer from fime to time of the Company ba irevocably autharised (o negotiate and commit the Company 1o any vanation of the terms of the Lease Furchase Agreement and the
Supplementat Chatlel Merlgage. and 1o exaouta under hand on behalf of the Company eny vanalion of the Wrms of he Laase Purthase Agreament,

That the entry of the Transaction, e Lease Purchase Agreament and tha Supplemental Chatte! Morlgage is in the commercial interests of the Comparly and within ihe ohjpels of the Company
&s stated in 18 Memorandum of Association, and that the granting of the securily and other rights under the Supplamental Chattel Mortgage will ba for the benefit of the Company and s

businessss.

That the Company is solvent and thet the Transaction will not result in the Company being unable to pay ds debis within the rheaning of section 123 of the Insolvency Act 1986,
That the Company Secrelary fle he necessary forms at Companies House and update the Company's tharges ragister.

PARAGON BANK TECHNOLOGY FINANCE LIMITED

WE CERTIFY that the above is a trus copy of the Resofution of the Boand of Dirattors of the Sorgrmy; and Tl the deed of suppiemental chattel morigage stieched o this carditeste i in the form of the
desd presented to and approved by the mesting; that the obligations in fie Supplementat Chattel Morgage and Lease Purchase Agreement will be binding upsn the Company, thal were dated on the
sams date on which ihey were sighed; that the Memoranduen and Artictes of Association of tie Company in force at such date snd other particulars of the Company and it directors and secretary are
those filed at the Regislry of Companies on the date which is 30 days before the date of this cenificate and will not changa during the 20 days affar the tate of this cerfificate; and that the Company bas
not granted any charge or § ‘iaryjﬁfcﬁ was not regisiered at the Cornpanies Registry within 30 days prior 10 such date and wilt not do so during the 30 days after the date of this cerlificata,

o SIGRatUEe . oo
‘%}&“Nama of Signatory

rtate o

‘gﬁ’?osiﬁcn iry refation to the Company ...
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THIS DEED of SUPPLEMENTAL CHATTEL MORTGAGE Is made on the date shows in the
schedule above

BETWEEN:

{1} the Company the cempany described as the Company in the Schedute; and

{7y PBIF PARAGON BANK TECHNCLOGY FINANCE LIMITED tregistorag
it Engtand & Wales with company number 1639510} of 51 Homer
Road, Solihull, West Midlands 881 3Qd

Definitions

In this Deed the following terms have the meanings respectively given to them:

the Assets means the plant, machinery, equipment, vehicles or other assets describsgd
the Schedule and indludes any and each of them where there are more than ons;
Assoclate means: any guarantor indampifier or otiver surely in respect of the Company o
its liebiffies; or a holding company, subsidiary, or subsidiary of & holding company: such
lerms being given the definitions in $ection 736 of the Companies Act 1885 or an assodiate
&s definad by saction 436 of the Insolvenicy Act 1985; and in the case of PBTF, any person
conngcted or assotiated to PBTF and which PETF may from fime to lime nominate as being
an Associate of PRTE for the purpeses of this Dead {ncluding, without fimitation, and without
ahy requirement for prior notification, any present or future holding company o subsidiay
of PBTF (and any subsidiary of any such holding company) as such lerms are defined
ahove):

Business Day means any day other than 2 Saturday, Sunday or English Bank Holiday;
Gharged Property means the Nen-Vesting Assets and other rights ang interests mongaged
or charged o PBTF pursuant to the tere of this Desd and includes any pant of them;
Lease Purchase Agreement means tha loase purchase agreement entered into on or about the
date of this Dead in respact of the Assets;

NonVesting Assels means all or any of the Assets which are to be or have purportedly been
sold by the Company o PBYF and where, for whatever resson, fitle to the Asset or Assats
concamed fails {or is held 1o have failed} o vest absolutely and effectively in PBTF;

Recsiver means a receiver or recsivers appointed under this Deed; and

Secured Ohiigations means all of the monies, obligations and Habiliies of {he Company
described in clause O or arising under any of the other clauses of this Deed.

Agreement by the Company to pay PRTF

The Company covenants that it will pay 10 PBTF on demand and withowt dedugtion or sed
off ail monigs naw or from time to time due, cwing or incurred by the Company to PBTF
including {but not limited 10} under or pursusnt io the Laase Purchase Agreemsnt or in
respact of the Transaction and all other monies and liabilites covenanied o be paid under
this Deed or anising under any other fnance agreement of any kind entered into batween
PBIF and the Company and whether owing as principat or as surely, whether alone or jGintly
andfor severally, whelhor presant o future, whether monetsry or non-monetary, actual or
contingent and liquidated or urliquidated.

Sacurity

1.1

13

As security for the Secured Obligations, the Company with fuff tle guerantes assigns
absolutely (o PBYF by way of socurily alf of its right, title and intersst in the Non-Vasting
Assets together with the bansfit of all existing guarantees, warranties, and serviciag and
maintenance agreements and intellectual propery rights licensed to o fo which itis antited
relating to the Assats.

Lipon PBTF baing satisfiad that all of the Secured Obligations have been unconditionally -
and irravocably pald and discharged in &l it wilf, & the reguest of the Company ang on
payment of & redemption administration fee of £100, reassign to the Company the Nen-
Vesting Assets and the other assets and rights referred to in cdause 1.1,

As further security for the Secured Obligations, the Company with full tite guaraniee charges
in favour of PBTE by way of fixed aquitable charge:

1.3 alf Non-Vesting Assels which are not owned by elther PETF or the Company on
tha date of this Deed and which the Company subsequently acquires;

aft future guarantees, warranties and servicing and mainienance agreements o
which i becomes entitled in relation to the Assets; and

the baneft of all insurences refaling to the Assets {inciuding alf claims and refums
of premium).

1.3.2
138

Covenants by the Company

14

15

18

" TERMS OF THE SUPPLEMENTAL CHATTEL MORTGAGE

Non-Vesting Assets may be situate) olher than in favour of PETF, or to self, fet, hire, part
vilth possessicn of or otherwise dispose of the Mon-Vesting Assels or any intarest in theny
or to attempl to do any of such things or to do or omilt o do anything which could in any way
orajudice the security of PBTF under this Deed in each and avery case without having first
abtained ine express written consent of PBTF;

Not {withoul the prior written consent of PETF) L0 permil the Non-Vesting Assels to becoma
affixed lo, or ofhenvisa connacted with, any fand or building so thaf the Non-Vesting Assets
will becoms a fodure. As batwean PBTF and the Company the NonVesting Assets will
remain personal moveable property,

To obtain from any landiord of the premisas atwhich the Mon-Vesting Assets may fron ime
1o lime be situated on anything other than & lemporary basis a waiver in a form acceptable
o PBTF, or, ifitis not practical, in PRTF's opinion, to oblain a formal waiver from the fandlord,

‘o give the landlord of such premises natice of tha securily crealed by s Deed in a form

acteptable to PBTF;

To pay and discharge as they fall dua all debts, tiabilities and damages whatsoever which
have given or may give rise to liens on ar claims enforceable against the Non-Vasting Assets
whether in distrass or otharwise and i the event of the detention of the Non-Vesting Assets
i the exercise or purporied exercise of any such lien of claim, 1o procure the release of the

‘same from such detention immediately upon raceiving nofice of it if the Company fails o

comply wih thie sovenant then PBTF may do 5o at the sxpanst of the Company which shall
form part of the Secured Obligations. )
To confirm the location of the Non-Vesting Assets upon being requested to do so by PBTF

-ang, in any event, not to permit the Non-Vesting Assets lo be taien outside of Great Britain.

Default by the Company re repair and Insurance

4,10

$.11

112

If at any §ime the Company shall not keep the Non-Vesling Assets in such state of repair as
specified in the Lease Purchase Agreement {and as incorporated by refersnce by clause 1.4
of this Deed), PBTF may, (but without being under any obligation to de so). put or kesp the
NoneVesting Assets in repair (with power to enter onto any premises at which the Assets are
tocated for that purpose).

If at any time the Company does not effect or keep up such insurances as spacified 1 the
Lease Purchuse Agreement o produce a copy of the policy and evidence of premiums
having been paid up o date on demand ther PETF may (bul withoul being under any
obligstion to 46 so} insure and keep the Non-Yesting Assats insurad in any sumwhich PRTF
may think axpadient, which amount wiil be fmmadiately payable by the Company to PETF
and will form part of the Secured Chiigations.

If the Company shall have failed fo deliver on demand as specifiad above the palicy or
policies or current premium raceipt in respact of the NonVesting Assets, PBTF shall be
entitled {0 assuma thal the Company has made defaull in insuring them In accordance with
the requirements of this Deed.

Power of safe and exciusion of Law of Property Act provisions

1.43

1.14

The power of sale and other powers conferred by section 101-of the Law of Properly Act
1925, as varied oraxtended by this Daed, each arise on the dale of ihis Dead and shall be-
immadiately exercisable al any fme after a notice demanding payment of anditr discharge
andlor provision for any monies secured by this Deed shall have been served by PETF on
ihe Company or a Receiver has baen appointad under this Dead.

Saction 103 of the Law of Properly Act 1925 shall not apply to this Dead and any sale may
be made on such terms as PBTF or any Receiver may think fit Neither shall the restriction
on the sight of consolidation in Section 93 of the Law of Property Act 1925 appiy to this Deed.

Appointment of recelver and enforcement

1,48

Al any time after PETF shall have demanded payment of any money or Habitity secured by
this Deed PRTF may in wriling appoint any persen of persens to be a Recaiver {wilh power

‘to authorise any joinl Recaiver to exercise any power independerdly of any other joint

Receiver) and may remave any Raceiver and appoint another or others in his or their placa.
Following such demand (whether or niot a Receiver has beers appointed) PBTF and any
Receiver shall have the following powers without by reason of that becoming fiable as a

- Origagee in POSSESSIoN:
1464

To take possession of, collect and get ir ihe Charged Preperty and for that purpose
to lake any proceedings in the name of the Company or olherwise as may seem
expadient, i collect, recover, compramise, setiie and give a good discharge for
i ;

The Company covenants with PRTF as follows: .

of the Charged Proparly and any claims outstarding

To comply in respect of the Non-Vesting Assels with alf of the govenants, ,n.dertaki d e or arising E’} ;es ct of 1t Gharged Praperty and to institide such proceedings as
indemnities set out in the Lease Purchase Agreement as if rege%ﬁe?,?’ 5 nﬁ@?&% this [ie3 b -@B%f&ﬁ%\l& hink it

ihis cause 1.4. P
Not to grant {or permit to be creatad} any further mortgage, chﬁ&gf p%%{gég@%]em af
ancumbrante of or sver the Charged Property linchuding ady charge of fand on which the

D>

1452 'To cary on manage or corbur in cammying on and managing the business of the
Company or any part of itingo far as the sama relates to the Charged Proparty, to

perform any ebligation of the Company relaling o such matters, to exercise ail

Name Deciays 0'dmey DER 2 @3 e




nights, duties and powers of the Company in connection with the Cherged Prapenty,

lo institute and defend legal proceadings, to give and recaive nolticas. o raise or

borrow any monay that may be required upon the sequrity of the whole or any part
of the Charged Properly;

Without the restrcions imposed by section 103 of the Law of Property Act 1925,

io sell or concur in selling, exchange, iease, hire, charter, ficance, calt in, collect

-and conver ine money or otherwise disposs of the Charged Proparty on such

torms as PBTF or any Receiver may think fit and to use the seme for any purpass

that PBTF or the Recaiver may think #;

Tomake any arrangement or comgromise which PBTF or any Receiver shal think

expedient;

To appoint managers, agents. officers, employees, end workmen for any of Te

purposes described in this clause 7.7 or to guard or protect the Non-Vesting Assets

al such salaries and for such periods as PBTF or any Recgiver may determine;

To sever and sell the Non-Vesling Assets separately from any propery 1o which

they may be annexed;

To do all such other acts and things as may be considered 1o be incidental &r

condutiva o any of the metters or powers descibed in this dauss 118 and whith

any Recaiver lawfully may or can do as agent for Ihe Company or which PETF
tewhully may or can g0 8s morigages;

In the case of a Receiver to do anyihing or axercise-any power which PETF could

do or axercise as mongages; and

To axercise ait powers In relation to the Charged Prapery which are-or would ba

exercisabla by an administrative receiver and which are sel aut in Schodule 110

the Inscivency Act 1985 (whether or not the Receiver is an administrative recaiver)

in:#s without being restricted in any way by any of the other provisions of this clause

116 Al monies received by PBTF or by any Receiver shall be applied firstly in payment of the
Receiver's remuneration and the costs of realisation {inciuding ) costs ncurred directly or
incdentally in the axerdise of the powers conferred by this Deed, secondly in paymant of all
sums {H any) payatie by stelite In preforence [0 sums secured by this Deed), thirdly inor
towards payment of all or any of the matters referred to in paragraphs (i) - {iv) of sub-section
109(8) Law of Proparty Act 1928 as the Receiver in s absolute discretion shall decide ana
Tourthly in or fowards satisfaction of the Secured Obligations. Sub-seciion 1098} of the Law
of Property Act 1928 is otherwise excluded.

117 Any Receiver shall be deemad o be the agent or agents of tha Company and the Campany
shall ba solely responsihle for his or thelr atls or defaults and for Ms or thele ramuneration,
which PBTF may from fime to fime fix. Such agency shall continue untit the Company shall
go inte figuidation and thereafter any Recgivar shall act as principal and not ag the agent of
tha Company. .

118 Nelther PBTF nor any Recelver shall be under any obligation 1o do anything to enforce the
obligations of any persen, and shall not be liable o the Company for any loss or damage
caused by omission 50 to do.

119 U any Recawar shall in the eiercise of his powers authortes and discreions confor o the
directions and regulations from time to time given and made by PBTF then PBTF shall not
be responsibie for any j0ss oceasioned as a rosult,

1.20 No purchaser, morigagee or olher person dealing with PBTF or any Receiver shall be
concemed o anquire whather any power sxercised or purportad lo be exercisad by it or him
has become exercisable or whether any money is due on the security of this Deed or as 1o
the prapriaty or regulanty of any sale by or other dealing with PBTF or any Recewver but any
suth sale O dealing shell be desmed o be within the powars confarred by this Deed and io
be valid and eifeclusl accordingly.

Continuing security

121 This security shall be a continuing security and shall not be considerad salisfied, discharged
or redasmad by any intermediate payment or salisfaction of the whole or any part of the
monias and ohigations dus, owing or incurrad to PBYF by the Company.

1.22 The securily created by this Deed i3 in addition o any other securily oF securities which
PBTF now holds or may from time 1o ime atquire fom the Company or any other person
and all rights remedies and powers of PBTF under this Daed will be in addition o and shall
not it these confarrad on PBTF by any othar deed o agresment or implisd by law.

Natice of subsequent assignmert ore éharge
If PBYF receives notice of any subsequent assignment, charge or other securily interest
affecting the Charged Property then PBTF may open & new account or acsounts for the
Company. i PBTF does not open a new account it shall neveriheless ba ireated as if it had
done so al the time when it received nolice and 25 from that time al payments made by the
Company to PETF shall be gredifed or treatet as having been credited to the new account
and shafi not operate (o reducs ihe amount due from the Company to PBTF at the time whan
it recaived such notice,

frower of attomey and covenant for further assurance

1.23  As sscurty for the performance of its obligations and liabitites under this Deed the Company
imavocably appoints each of the persons spedified in clause 1.24 severally to be the attorney
of the Company sad on its behatf and as its act o deed o Gtherwise to execute and deliver
in the name of the Company all deeds and documents and perform all acls required to be
parformed by the Company under this Deed and (afler 2 demand has been served on the

‘Company for paymant of amounts secured by this Deed) which PBTF or any Receiver
require be done in order 1o faciiitate the enforcement of the security created by this Dead or
which the Company could do in relation o the Charged Property. Any such aftomey will
only exercise thelr respettive rights under this clause O after demand for payment of the
Setured Obligations has been made. This will inciude payment of any insurance premiums
and all other sums covenanted 1o be paid by the Comparny to third parties under the terms
“of this Desd which will forthwith be racoverable by PBTF from the Company and shall form
part of the liabilities secured by this Dead.

1.24 The persons refarrad to in clause 1,23 are PBTF, any person nominated in wnting under Lhe
hengd of any director or officer of PBTF and any Recaiver.

1.25 The Company underiakes o execute and (if appropriate) regisier such deeds and
documents and perform such acts as PBTF or any Receiver may consider necessary of
degirabie for tha purpose of vesting in PRTF orin the Receiver fitie to the Non-Vesting Assets
{including assignments by way of security of any of the insurances assigned by Clause 1.3
and nolices of assignment in rolation 10 those insurances) of otherwise perfedting of
anforcing the secuily of PBTF under the terms of this Deed.

Exclusion of Hability

1.26 PBTF, any Receiver, delegales and sub-delegates shalt not be bable o account 1o the
Company for anything excepl PETF's own actual receipts or be liable 16 the Company for
any joss or damage arising from any replisation by PBTF, any Recsiver, delagates or sub-
defegales of the Charged Property or for any aet, default, omission or negligence of any of
the same in refalion to the Charged Property.

1.27 Nothing i his clavse 11 shall exclude or limi Hability for (or remedies afising in the event
of} fraud.

Payments
All paymesnts by the Company shall be made free and dear of any restriction, condition, set
off, counterclaim, deduction, withholding of any kind including (subject o the next sentence)
taxes. i any such deduction or withholding is required by law to be made from: any such
payment. the Company shall pay in the same manner and at the sama tirme such additions
amounts as will result in receipt by PBTF of stich amount as would have been received by
PBTF had no such deduction or withholding beon regquired to be made. The time of punciual
payment shall be of the essence.

indemnity
Tha Company agress to pay o PBTF on demand ali costs charges and sxpensas {incluting
legat cosls on 2 full indemnity basis) incurred in any way by reason of any breach of this
Deed by the Company, i obtaining any advice and lakng any action which PETF in its
absolute discrelion considers necessary io prolect, defend or assert 1S interest in and any

1.15.3

1,154
1.15.5

11686

11587

1.15.8
1159

rights i may lave ovar the Charged Properly o olerwisd in eprpise o1 the puwers and

righits under his Deed of 1o 0blain paymant of any Sumg dud o 1 whethir uader tis Dead,

any ancillary documantabion or othorwise of may matier connected with the Cherged

Property, this Deed o any anciltary documeniaion, inchediog withood Briting this obilgation.
obtaining advice on e value, ascortaining the whereabouts of te Chargad Froperly and

any direcior of ine Company andlar any guarantor, rapossassion and sale of the Charged

Proparty {and ardiionally but without darogalivn w tho generalily of e foreguing indomnify

PETF against o claims and demands made upon PETF by ronsor of sy loss, dimage of

injury suifered by any penson or company directly or indirecily as a resull OF the presence,
instailation, use, removal o replacament of e Charged Properiy).

Service of notices

128 Anotice or demand for payrsent undar this Daed fncuding any wal or suramons) {5 “Holioe”}
may be servad by PBTF or any Receivier on e Company by legving 1L at, or by semiling
through the postin a pre-paid lettar godrassed & the Company al, the ast kenwn address
of tha Company of 1o he Company’s registered office Tor the time bemg, by fax te the number
a8 shown on e Company’s notepapar of 83 olherwise rotified by the Sompany o PBTF or
persanaily on any officer of the Company,  Any Notice servad by post shall be deamed to
have baen sarved at 10 am on the day oliawing (or if et day following s & Sunday Hien on
e Monday immediately altar) that on whicl itis pastet; urdass the Noboe shall be posted
after the tima al which the 183t post coltection i3 made i which case # shall be deemid o
be served at 10 am on the second day foflowing. I proving servics of any such Notice #
shatl be sufficient to prove el e anvelops contgining ihe Motioe was properly addrsssed
ard stamped ang put in the postal system. A Notice so addressed and posted 1o Ihe
Company shall be effeclive natwithaianding ot it be returngd undelivered,

1.28 Any Notice served personaliy on e Company in accordance with Clausa 1.28 will be
deamad 1o e servad at the tine wharr it s left at such place a8 15 descibed in Clause 1.78
or whos given o an officer of the Company. A Notice saived by fax will be deomed servad
when sispatched subledt only to PETFs fax machine recording sultessiul ransmission,

130 The methods of service desorbed in Clause 1.28 will not affect the validity of any other
effective method of service.

Disclosure

131 PRYF may disclose and supply any information retating to the Company and to the matlers
referred {0 in this Desd lo any trads register or credit referenca agency, 1o any other
rerigages of the Assels and o any other company o person associated with PETF for thy
purposes of the business of PETF

indulgence

132 No dalay or omission of PBTF to-pxercise any fight.of powar granted by this Desd shall
impair any such fight or power 1o be consinued as a wailver of o acquleseance in gy default
by the Company and no sxpress waiver given by PETF in relation (6 eny defadll by the
Company shal prejudics the dghis of PBTE under this Dead. The granting of any consent
By PETF witt not prejudics the dght of PRTF to grant or withhold &3 it thinks 2 1S consent io
anytiing similar,

Assigament and transfer
POTF shall De enlilied 10 assign ite mierest inthis Doad and #s righls against e Company
1o such parson as it wishes, Tha Company shall not by entitled 10 assign its intarest in this
Dead or its rights against PBTF,  PBTF may atso transfer the benefl of the security created
by this Deed and the nights of PBTF under this Dead i any other person {the Transferee),
Following service of notice to the Company of such transfer, the Transferee may enforce the
security created by this Deed and the rights of PBTF against the Company as if the
Transteree had been named in place of {or alongsidey PBTF.

o prefudics to Lease Purchase Agreement
Nothing in this Deed prejudices or affects the lerms of the Lease Purchase Agreement. The
Company agrees that it will comply with the terms of the Lease Purchase Agreemant in all
respects and wrespectve of whether all or ény of the Assets are Non-Vesting Assets and
accordingly irrespective of whether PBTF does or does nol have e io the Assels as
purportedly hired (0 the Company under the terms of ihe Lease Purchase Agreement, Tha
Company will not he entifed to make any claim against PRTF or be repaid any payrent
made to PETF under the Laase Purchase Agraemant in raspect of any Non-Vesting Assets.

Severance
¥ aify provision (or part) of this Deed shall be found by a court or competent authority toba
void or unenforceable, the invalidity or unenforceabilily of thal provision {or the pan
concernad} shall not affect the other provisions of this Deed (induding the part of the
provision nol affaciad) which shall remain in full force and effect

Appiicable taw and jursdiction
English law is applicable to this Dgad and, for the exclusive benefit of PBTF, the English
Couris shall have jurisdicion; but this shall not prevent PETF from enfarcing such nghts as
# may have under the laws of other countries and in the courts of such countries.

Construction

1.338  inthis Deed:

1351  refergnces 10 any stawle is o that stalute as amended from time {o time,
substituted or consolidated;

1.33.2 referances to any agreement or document shall be construed as rafardng fo such
agraernent Or document a5 the same may have been, of may from time 1o fme be,
variad supplemented novated or assigned; and

1333 unless the context oherwise regquires, words denoting the singie numbsr only shall

inciude the plural and vice versa; and references 10 any gender inciude ali other
genders and a refarence t¢ a “person” will be construed to indude any person,
firm, company, comoration, governmamnt, PETF or agency of PBTF or any
association or partnership {whather or not having saparate legat personafity) of two
-or more of the Toregoing.
434 The Schedule above forms 2 part of this Deed.
BXECUTED AND DELIVERED as a DEED by the Company and signed on behalf of PBTF on the
daie first shown above adjacent to the Company's execution,

hereby certify this to be a true copy of
the original
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