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-ALEV UK SECURED.CREDITI.CIMITED

. :SElect suntable accountlng pohmes forthé: Companys financial statements:and then apply- them
;:cons:stently, )

) nake jUdgments and accounting estimatés thiat are reasonable.and prudent;

* ‘prepare:thg finarncial statements-on'thé going ‘conicern basis unless’it is inappropriate to” presume thatthe:

‘Company.will continue in‘business.

The dlrectors are responsuble for keepmg adequate accountmg records that are‘.suff cient to, show:and‘explam

are also responsuble for safeguardmg the assets of the.Company and hence for takmg reasonable steps for the'
prevetition and détection of fraud and other irregularities:
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ALEV UK SECURED CREDIT I LIMITED
REGISTERED NUMBER: 07746707

BALANCE SHEET
AS AT 31 DECEMBER 2018

2018 2017
Note £ £

Current assets
Cash at bank and in hand 4 38,759 45,189
Creditors: amounts falling due within one _
year ' 5 (38,758) (45,188)
Net current assets 1 - 1
Net assets 1 1
LCapital and reserves
Called up share capital 1 1

The directors consider that the Company is entitied to exemption from audit under section 477 of the Companies
Act 2006 and members have not requiréd the Company to obtain an audit for the year in question in accordance
with section 476 of Companies Act 2006,

The directors acknowledge their responsibilities for complying with the requirements of the Compaiies Act 2006
with respect to accounting records and the préparation of financial statements,

The Company's financial statements haye_ been prepared in accordance with the provisions applicable to
companies subject to the small companies regime.

The ﬁnanc_ial statements have been delivered in accordance with the provisions applicable to companies subject
to the small companies regime.

The Companyv has opted not to file the profit' and loss account in accordance with provisions applicable to
companies subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

2_7 < Arola-.'wfoz_/ 207

“M G Childress
Director

The notes on pagés 4t05 forrhtpért'_bf these finaricial statements.
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/ALEV UK'SECUREDCREDIT'I LIMITED

At 1 -January2018.

@thigr comprehgrisive incorme for the year
TotalEoiprehishsive income for the year
TOtaltFanSactions With ewhers

AL31 Déceimbier2018

The nofes.on:pages:4.to 5.form part-of these financial statements.

MENT OF CHANGES IN EQUITY'
‘YEAR ENDED, 31.DECEMBER 2017

«Called'up

:sharecapital

£
p

A

At January 2017

Other comprehénsive incomeé for the.year
Total comprehiensive.income for the year
Total transactions with ownérs

At.31 December.2017

The notes on pages 4.to 5 form part.ofiifiese financial staterrients:,

Calied up

'share capital

£
1

Total equiity
£
4
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ALEV UK SECURED CREDIT | LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

1.

General information

Alev UK Secured Credit’| Limited is & private company, limiteéd by shares; registered in England and
Wales, registration number. 07746707.. The address of its. registered offic icé is 10 Queen .Street Place,
London EC4R 1AG, and its prlnmpal place of busmess |s Premler Holise, 1519 Church :Stréet West,

Accounting policies

21

2.2

23

24

25

2.6

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise

specified within these accounting policies and in accordance with Financial Reporting Standard 102,

the Financial Reporting Standard applicable in the UK .and the Republic of ireland and the
Companies Act 2006.

The following principal accounting policies have beén applied:

Revenue

Revenue is recognised to the extent-that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, exciuding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Cash and cash equivalents

Cash is répresented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours.

Creditors

‘Short term creditors are measured at the transaction price. Other financial liabilities, including bank

loans, are measured initially at fair value, net of transaction costs, and aré measured subse‘que‘ntly at
amortised cost using the effective interest method.

Loan receivables

Applying the principles of FRS 102 Section 1A, the risks and rewards associated with the loan
receivables reside with Alev Real Estate Credit | anlted the benef cial owner. Accordmgly the Ioans

‘and advances and the revenues assomated with those loans and :advances are not reflected wuthln

these financial statements

.Other income

The Company has entered into agreements that entitle it to a fun reimbursement of the expenses

'that itincurs in |ts role in the admlmstratlon of Ioan recelvables from Alev. Real Estate Crednt i L|m|ted
'Thls income:is recogmsed ‘on:an accruals basis.

Employees

The Company has no employees other than the directors, who did not receive any remuneration.(2017~
£NIL).
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ALEV:.UK'SECURED CREDIT | LIMITED.

NOTES TO THE FINANCI
FOR THE YEAR ENDED 31 DE

4. Cashand cashiequivalents

Cash at bank:and inthand:

5.  Creditorsamounts:falling due within one year:

7. Controlling paity

The, |mumed|ate ‘parent. |

England_and Wales and havingits reglstered offuce;;ls 10-Queen Street Place .

2018

3
38,759

2018

38,758

2017

45,188

undertaking is: Alec- Real Estate :Credit | Limited, 3 | company- incofporated in
Lo «on EC4R 1AG.
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