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M Brears & Sons Limited

Statement of Financial Positicn
31 March 2022

2022 2021
Note £ £ £ £
Fixed assets
Tangible assets 4 218,256 242214
Investments 5 373,991 320,468
592,247 562,682
Current assels
Stocks 403,247 200,854
Debtors 6 221,792 102,271
Cash at bank and in hand 358,457 376,568
983,496 679,693
Creditors: amounts falling dve within
ohe year 7 302,046 276,302
Net current assets 681,450 403,391
Total assets less current liabilities 1,273,697 966,073
Creditors: amounts falling due after more
than one year 8 278,447 290,265
Provisions
Taxation including deferred tax 17,263 17,601
Net assets 977,987 638,207
Capital and reserves
Called up share capital 200,000 200,000
Profit and loss account 777,987 458,207

Shareholders funds 977,987 658.207

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject
to the small companies’ regime and in accordance with Section | A of FRS 102 'The Financial Reporting Standard applicable in
the UK and Republic of Ireland".

In accordance with section 444 of the Companies Act 2006, the statement of income and retained earnings has not been
delivered.



M Brears & Sons Limited

Statement of Financial Position {continved)
31 March 2022
For the year ending 31 March 2022 the company was entitled to exemption from audit under section 477 of the Companies Act
2006 relating to small companies.
Directors' responsibilities:
- The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476 ;
- The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of financial statements .
These financial statements were approved by the board of dircctors and authorised for issuc on 22 December 2022, and arc
signed on behalf of the board by:
Mrs J Brears Dr T Brears

Director Director

Company registration number: 07743098



M Brears & Sons Limited

Notes to the Financial Statements

Year ended 31 March 2022

1. General information

The company is a private company limited by shares, registered in England and Wales. The address of the registered office is
Beal Housc Farm, Ings Lang, Beal, Goole, East Yorkshire, DN14 08,

2. Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The Financial Reporting Standard
applicable in the UK and the Republic of Ireland'.

3. Accounting policies

(i) Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of certain financial
assets and liabilities and investment properties measured at fair value through protit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.

(ii) Golng concern

In March 2020 the UK was impacted by the outbreak of Covid-19. The Government imposed significant restrictions at that
time in an effort to manage the spread of the virus which resulted in the company having to review and change its working
practices to ensure compliance with these restrictions. More latterly, the UK economy has been impacted by rising inflation,
interest rates and energy costs, exacerbated by the war in Ukraine. All these matters have impacted the company's trading
results to a greater or lesser extent. At the date of signing these financial statements, the directors have considered the etfect of
these matters on the company with the information available to it and do not believe that it will affect the ability of the
company to continue to trade for the foreseeable future. On this basis, the directors have prepared these financial statements on
a going concern basis.

(iii} Revenue recognition

Turnover is measured at the fair value of the consideration received or receivable for goods supplied and services rendered, net
of discounts and Value Added Tax. Revenue from the sale of goods is recognised when the significant risks and rewards of
ownership have transterred to the buyer (usually on despatch of the goods); the amount of revenue can be measured reliably; it
is probable that the associated economic benefits will flow to the entity; and the costs incurred or to be incurred in respect of
the transactions can be measured reliably.



(iv) Current & deferred tax

The taxation cxpense represents the aggregate amount of current and deferred tax recognised in the reporting period. Tax is
recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or directly in
equity. In this case, tax is recognised in other comprehensive income or directly in equity, respectively. Current tax is
recognised on taxable profit for the current and past periods. Current tax is measured at the amounts of tax expected to pay or
recover using the tax rates and laws that have been enacted or substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax losses and other deferred tax
assets are recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or
other future taxable profits. Deferred tax is measured using the tax rates and laws that have been enacted or substantively
enacted by the reporting date that are expected to apply to the reversal of the timing difference.

(v) Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accurnulated depreciation and impairment
losses, Any tangible assets carried at revalued amounts are recorded at the fair value at the date of revaluation less any
subsequent accumulated depreciation and subsequent accumulated impairment losses. An increase in the carrying amount of an
asset as a result of a revaluation, is recognised in other comprehensive income and aceumulated in equity, except to the extent
it reverses a revaluation decrease of the same asset previously recognised in profit or loss. A decrease in the carrying amount of
an asset as a result of revaluation, is recognised in other comprehensive income to the extent of any previously recognised
revaluation increase accumulated in equity in respect of that asset. Where a revaluation decrease exceeds the accumulated
revaluation gains accumulated in equity in respect of that asset, the excess shall be recognised in profit or loss.



(vi) Depreciation
Depreciation is calculated so as to write off the cost or valuation of an assct, less its residual value, over the useful cconomic
life of that asset as follows:

Buildings - 5% reducing balance
Tenant Improvements - 5% reducing balance
Grain Dryers - 5% reducing balance

Plant & Machinery - 15% reducing balance



Tractars - 25% reducing balance
Computer Equipment - 25% reducing balance

(vii) Investments

Fixed asset investments are initially recorded at cost, and subsequently stated at cost less any accumulated impairment losses.
Listed investments are measured at fair value with changes in fair value being recognised in profit or loss.

(viii) Impairment of fixed assets

A review for indicators of impairment is carried out at cach reporting date, with the recoverable amount being estimated where
such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is impaired accordingly. Prior
impairments are also reviewed for possible reversal at each reporting date. For the purposes of impairment testing, when it is
not possible to estimate the recoverable amount of an individual asset, an estimate is made of the recoverable amount of the
cash-generating unit to which the assct belongs. The cash-gencrating unit is the smallest identifiable group of asscts that
includes the asset and generates cash inflows that largely independent of the cash inflows from other assets or groups of assets.
For impairment testing ot goodwill, the goodwill acquired in a business combination is, from the acquisition date, allocated to
each of the cash-generating units that are expected to benefit from the synergies of the combination, irrespective of whether
other assets or habilitics of the company are assigned to those units.

(ix) Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell. Cost includes all costs of
purchase, costs of conversion and other costs incurred in bringing the stock to its present location and condition.

(x) Government grants

Government grants are recognised at the fair value of the asset received or receivable. Grants are not recognised until there is
reasonable assurance that the company will comply with the conditions attaching to them and the grants will be received.
Government grants are recognised using the accrual model and the performance model. Under the accrual model, government
grants relating to revenue are recognised on a systematic basis over the periods in which the company recognises the related
costs for which the grant is intended to compensate, Grants that are receivable as compensation for expenses or losses already
incurred or for the purpose of giving immediate financial support to the entity with no future related costs are recognised in
income in the period in which it becomes receivable. Grants relating to assets are recognised in income on a systematic hasis
over the expected useful life of the asset. Where part of a grant relating to an asset is deferred, it is recognised as deferred
income and not deducted from the carrying amount of the asset. Under the performance model, where the grant does not
impose specified future performance-related conditions on the recipient, it is recognised in income when the grant proceeds are
received or reccivable. Where the grant does imposc specified future performance-rclated conditions on the recipient, it is
recognised in income only when the performance-related conditions have been met. Where grants received are prior to
satisfying the revenue recognition criteria, they are recognised as a liability,



(xi) Provisions

Provisions arc recogniscd when the entity has an obligation at the reporting date as a result of a past event, it is probable that
the entity will be required to transfer economic benefits in settlement and the amount of the obligation can be estimated
reliably. Provisions are recognised as a liability in the statement of financial position and the amount of the provision as an
expense. Provisions are initially measured at the best estimate of the amount required to settle the obligation at the reporting
date and subsequently reviewed at each reporting date and adjusted to reflect the current best estimate of the amount that would
be required to settle the obligation. Any adjustments to the amounts previously recognised are recognised in profit or loss
unless the provision was originally recognised as part of the cost of an asset. When a provision is measured at the present value
of the amount expected to be required to settle the obligation, the unwinding of the discount is recognised as a finance cost in
profit or loss in the period it arises.

(xii) Financial instruments

A financial asset or a financial liability is recognised only when the company becomes a party to the contractual provisions of
the instrument. Basic financial instruments are initially recognised at the transaction price, unless the arrangement constitutes a
financing transaction, where it is recognised at the present value of the future payments discounted at a market rate of interest
for a similar debt instrument. Debt instruments are subsequently measured at amortised cost. Where investments in
non-convertible preference shares and non-puttable ordinary shares or preference shares are publicly traded or their fair value
can otherwise be measured reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in profit or loss. All other such investments are subsequently measured at cost less impairment. Other financial
instruments, including derivatives, are initially recognised at fair value, unless payment for an asset is deferred beyond normal
business terms or financed at a rate of interest that is not a market rate, in which case the assct is measured at the present value
of the future payments discounted at a market rate of interest for a similar debt instrument. Other financial instruments are
subsequently measured at fair value, with any changes recognised in profit or loss, with the exception of hedging instruments
in a designated hedging relationship.



Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of impairment at the end of
cach rcporting date, If there is objective evidence of impairment, an impairment loss is recognisced in profit or loss
immediately. For all equity instruments regardless of significance, and other financial assets that are individually significant,
these are assessed individually for impairment, Other financial assets are either assessed individually or grouped on the basis of
similar credit risk characteristics. Any reversals of impairment are recognised in profit or loss immediately, to the extent that
the reversal does not result in a carrying amount of the financial asset that exceeds what the carrying amount would have been
had the impairment not previously been recognised.



Carrying amount

At 31 March 2022 373,991

At 31 March 2021 320,468
6. Debtors

2022 2021

£ E

Trade debtors 139,412 28,944

Other debtors 82,380 73,327

221,792 102,271

7. Creditors: amounts falling due within one year

2022 2021
£ £
Bank loans and overdrafts 11,354 11,002
Trade creditors 33.689 55,619
Accruals and deferred income 30,811 6,161
Corporation tax 82,643 60,357
Director loan accounts 10,506 -
Other creditors 133,043 143,163
302,046 276,302

8. Creditors: amounts falling due after mere than one year
2022 2021
£ £
Bank loans and overdrafts 275,799 287,150
Accruals and deferred income 2,648 3,115

278,447 260,265

Included within creditors: amounts falling due after more than one year is an amount of £226,638 (2021: £239 511} in respect
of liabilities payable or repayable by instalments which fall due for payment after more than five years from the reporting date.
9. Deferred tax

The deferred tax included in the statement of financial position is as follows:

2022 2021

£ £

Included in provisions 17,263 17,601
The deferred tax account consists of the tax effect of timing differences in respect of:

2022 2021

£ £

Accelerated capital allowances 17,263 17,601

10. Directers’ advances, credits and guarantees



11. Related party ransactions

During the ycar onc of the dircctors made available a loan to the company . The loan is interest free and repayable on demand.
At the year end date the balance due on this loan was £ 22,719 (2021 - £22,719) During the year the company made short term
loans to two of the directors . The loans provided were unsecured with no fixed repayment terms, interest has been charged at a
rate of 3.15%. The loans were repaid within 9 months of the vear end date. At the year end date the total that the directors
owed the company was £ 12,213 (2021 - £44,278 and the company owed the other director £1,504 }, The maximum amount
owed to the company in the year was £19,730.



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



