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Group snapshot

Revenue
Pevenue has increased by
aver 8% 1n the l'st YVEArs

from £393m 1N 2019
£425m 1 2071

Energy generation

Our renewable energy
assefs o duce cnough
ercrgy 1o L power 779,925

\

K homes

Number of employees

We employ a total
of 1,050 pecple

Carbon offsets

Cur renewable energy sites
carbon saving s 790,921
carbon tonnes this year

Number of loans
e provide
fnancing to 189
bom’@hﬁ@l’S H]
the LK

Number of sites

We own 287 renswable
energy sies spread
precdominantly across
the UK




TLr s ¢ Areflection on our year
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Responsible business practices
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Chief Executive’s review
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3. Owning and operating healthcare infrastructure i
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4. Owning and operating fibre broadband
suppiiers
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Our business at a glance

Sector split’

allocation

2 23%

BB Owning and operating assets 81%
@ Lending 19%
L ' vt = ' |- =

Fern’s sector

! ot
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—oaT TR 2%
vroree . 14%
r 6%

vler 1%

3%

s 16%




2 L B i o

Our business at aglance
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Our strategy in focus

Energy division

“Qur renewable energy sites
generated over 2,762 GWh
of power.”
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Our strategy in focus
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Directors

el
ol

The experenced Bogre of Cireclors or the =ern Group are responsio

ceterminirg the strategy of the usiness and for accourtirg “or ihe Comoany's
te

Lusiness actrates to sharenclders. They fave 3 set Of complementary

or-reated and strateqic skills,

camimercia, er cro




Principal Risks
Risk Mitigations Change

Market risk:
USRS I BT




Principal risks and uncertainties

Principal Risks
Risk Division Mitigations

Market risk:
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Operational risk: ST
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Operational risk: Sl
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Principal risks and uncertainties

Principal Risks

Risk Division Mitigations Change
Operationalrisk ez
(IT Systems and Data):

ER T a

Counterparty risk Fro- !
{Construction):

Counterparty risk: Lo
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Other Risks

Risk Division Mitigations Change

Currency Rlsk: T L S U T T S

Interest Rate Risk: I NI
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Liguidity Risk:
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- www.ferntrading.com

Employee 7 . o o .
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Corporate governance

Trs ¢l 5 s - Business ethics and governance
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Employee, human rights, social and community
issues, environment policy and anti-corruption N
and bribery matters
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Group finance review

2021
E£°'000

- 425,302
104,037

Cor- (21,170)
385,512
172,478
699,440
1,873,594

2020
£'000

390,457
134,418
(24,285)
658,162
206,688
885,162
1,678,552

£000

Movement




Group finance review
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Group finance review

| R - -
Y _
'
I

- - -
. - s b o -
n B - -
Lot s - B
[N 2L TE
= rooos 5
B - I a -
‘ Pl = - i




3

i Healthcare operations
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Group finance review

Fibre optic broadband operations
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Directors’ report for the year ended 30 June 2021

The arectors presert their report and the audited consolidatea finarcia!
statemerts of the Group for the vear erded 3
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Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited
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2021 T
£000
Turnover _ 425,302 saT,
. EERI (221,277) R
Gross profit 204,025 IR
D (230,351)
Operating loss , {26,326)
SN } 9,454 21
A I L s 449
N R ST E S S O A T AR A 1,755 ERCTE
S S T AT © 28,568 ol
T do o e S ' 097 i
i I T TR P AT (36,067)
Loss before taxation (21,170)
’ - {8,143)
Loss for the financial year {29,313) RS

Attributable to Fern {25,306)
Minority interest {4,007) T
{29,313) RTINS

2021
£'000
Loss for the financial year {29,313) RTINS

Other comprehensive income/{expense)

o R 46,739 2l
N R R R ATHNE SR (333)

Other comprehensive income/(expense) for the year 46,406 i
Total comprehensive income/{expense) for the year 17,093 0l3T
Attributable to

* Owners of the parent 21,100

» Non-controlling interests (4,007)

17,093




Fixed assets

Current assets

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year
Provisions for liabilities

Net assets

Capital and reserves

Total shareholders’ funds

Capital employed

2021
£000

612,750
1,551,170
11,000

2,174,920

94,711
600,726

172,478

867,915

Lt (207,318)
660,597

2,835,517
{903,339)

(58.,584)

1,873,594

149,676
173,118
1,440,257
{17,098)

123,920
1,869,873
3,721
1,873,594




2021
£000
Fixed assets
2,116,366
2,116,366
Current assets
(NI A ’ 50,383
It S I - 1,523
51,906
Creditors: amounts falling due within one year . (22,924)
Net current assets 28,982
Total assets less current liabilities 2,145,348
Net assets 2,145,348
Capital and reserves
O I R U P 149,676
e e 173,118
Cale L= 1,791,145
. A 31,409
Total shareholders’ funds 2,145,348
Tz Do P Sies suhize e A s : SR e st - © ‘ r
T R S R R TrErIIot= s - -
e T
- =TT sl - LT s R . ! R R

PS Latham
[

Sl Sleen Ll Ll o




Called up Share Merger Cash flow Profit Total Non- Capitak
share premium reserve hedge and loss share- controlling employed
capital account reserve account holders’ interest {restated)
(restated) {restated) funds
{restated)
£000 £000 E£'000 E'000 £'600 £000 £'000 £'000 |

Balance as at

oy 3050 restated) 138435 - 1635569 (63,837) (41,185} 1,668,982 9.570 1,678,552

;z:: for the financial - - - - (25,306} (25,306 4,007 (29,313)
Changes in market

value of cash flow - - - 46,739 - 46,739 - 46,739

hedges

Foreign exchange
loss on retranslation - - - - (333} {333} - {333)
of subsidiaries



Called up
share
capital

£000

Other
comprehensive
income/ lexpense} for
the year

Total comprehensive
income/(expense} for -
the year

Non-controlling
interest arising
on business
combination

Utilisation of merger
reserve

Shares issued during

the year 11,685

Shares cancelled

during the year (244}

Balance as at

30 June 2021 149,676

Loss for the financial year
Utilisation of merger reserve
Total comprehensive income

Shares issued during the year

Shares cancelled during the year

Balance as at 30 June 2021

Share Merger
premium reserve
account
£000 £000
- (195,312)
173,118 -
173,118 1,440,257
d o
Called
up share
capital
£°000
150,120
{444)
149,676

Cash flow
hedge
reserve

£000

46,739

46,739

{17,098}

Share
premium
account

£000

173,118

173,118

Profit Total Non- Capital
and loss share- controlling employed
account holders’ interest

funds
£'000 E'000 £'000 E£000
(333) 46,406 - 46,406
{25,639 21,100 14,007) 17,093

1,831 1,831 1,842} (11)
195,312 - - -

- 184,803 - 154,803

(6,399} {6,843) - {6.843)

123,920 1,869,873 3721 1,873.5%4
Merger Profit Total
reserves and loss shareholders’
account funds
£'000 E£'00C £'000
- (157,504} (157,504}
{195,312) 195,312 -
{195,312) 37,808 (157,504}
1,986,457 - 2,309,695
- (6,399) (6,843}
1,791,145 31,409 2,145,348




- 2021 C
E'000 Fe

Cash flows from operating activities
R e (25,306}

Adjustments for:

‘ . 8,143 o
S T ST RO {997) e
T T T L S T 36,068 :
B S T T R s, TR S T I R (28,568) '
T {1,755) A
G am e e (449)
R T SO S CU U PRI PR 34,991 TGS
B e e L 85,917 ol
T U B 8,875 IR
B F ST I I S {19,788) 14735
! (5,701) RN
e ‘ R 249,374
I 6,871
R IR R SRS {4,007)
{1,751)

Net cash generated from operating activities 341,918
Cash flows from investing activities

e L SEL AU = AL B {221,987)

E e T A LU A U AP B 34,503

R TR (110,457)

Sl e e (875)

- (9.484)

e Sl A 997

1,077

Net cash used in investing activities (306,226)

Cash flows from financing activities

e - (35,552)
B (212,676)

R Lo 2 184,359
T oom oI nest {6,399}

Net cash generated from financing activities (70,268)
Net {decrease)/increase in cash and cash equivalents (34,576}
g S 206,688

E T = 366
Cash and cash equivalents at the end of the year L 172,478
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Statement of accounting policies
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ii. Defined contribution pension plan
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i. Recoverability of loans and advances to customers (estimate)
LIS B B T e DU N 1 e I R R A T L
- ‘ O R TR I - SR R B
Yolasr Tty [ T o RN PRE
SRy T N TITUELT TR = — 0
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ii. Value of property development work in progress ('WIP') {estimate)
Rt N RS AR RN RTINS S SN LA T DA TS R

T A s M SO e Tat i Sl B s A R PR ) AV U N
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T T ol R A T [ R IRt B B
.
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. Purchase price agreement (Australian solar} (judgement)
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Statement of accounting policies

v. Decommissioning provision {estimate)
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UK and French Solar {judgment):
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e =t ' T s A 2 R
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vi. Impairment of goodwill and investments (estimate)
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

2021

£000 ol

EIEE R 56,552 TR
I A U B B 179,820

- -t T 111,826 LT

N T 42,266 eo A

Do 4,838 -

425,302 BT

Analysis of turnover by geography

2021

£'000 o

384,799 e

e 31,893 e 1
R 8,610 _
425,302 BSOSO

Other income

2021

£000
ST TR B T R B BSOS L e 9,454 ST
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2021

£'000

[ERR 34,991
83,917 AL

:‘7 7- I ‘-: " R e L P 146 X <
N U e Lo S N I 1,134
e 513
w. o 672
R \ 4,402 e S
el 7,502 g aEn
| - SRS TS BN B+
2021 N
E'000 i
[T 41,383 EANEY
' - 2,809 PRt
R 1,676 IR N
46,868 veE
Tnr 3Tl ! R = SR ToF T LT -
v = Pt 1 - - Jooe i T W= A

The monthly average number of persons employed by the Group during the year was:

2021 P
Number Lot
699 3Gz
348 R

3 R
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2021
£000 L0005
bbbt 1 163 -
L omamre oos SO TV a0 R e Lo - O
s 3T s [ gt anaes tt D -

Cash-settled share-hased payment transactions with employees

2021 2020
Number of Number of
awards awards
1,640,000 1,030,060
274,751 610,000
1,914,751 1,640,000
i s At

Interest receivable and similar income 2021 232@
£000
Plerest GO e Sal 3 e 9297 145

e iatent

Interest payable and similar expenses 2021 2020
£000 £

ot resd Gre 34,378 LE404

AT T sl LostE O etk b s 1,103 2048

< 586 1,924

36,067 S0E8
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Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

2021
£000

Current tax:

T AL T PR BNIPS R BRI RN 1,648
R T e A i -
T O TR W Pty i S St (2,866)

TTa e (1,218)

TR A= s 2,074
(4,204)

EETHR I RNV 11,491

9,361

8,143

2021
£'000
Loss before tax (21,170)

(4,022)

ST T N 16,076

Bt S PR L o

R TRt EER LT {9,351)
Cergrrene 7,071

11,489

Total tax charge for the year

8,143

¢) Factors that may affect future tax charge




T

4 T

Notes to the financial statements for the year ended 30 June 2021

Software Goodwill Development
(restated) rights
Group £'000 £'000 £'000
Cost
- 1.
- 1 - I
At 30 June 2021 897 757,107 10,216
Accumulated amortisation
13
- 4
\ 0 T2 '
At 30 June 2021 40 154,356 1,034
Net book vailue
At 30 June 2021 857 602,711 9,182
T T L I
t E - 1= T ! =
s oo SuanTa - ! S BN S

= = TIorEe - -
o ST b [ Tk - TR
T Ar s e o = S S
e o= . LT ER i Sl X
EL : B S P2l
i 'k\ EL = ~ ot = ™ -= 77
| -
- I I A

Total

£000

a0

155.470

612,750
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Notes to the financial statements for the year ended 30 June 2021

Land and Power Plant and Network Assets under Total
buildings stations machinery assets construction (restated) ’ |
{restated)
Group £'000 E'000 £'000 £'000 £000
Cost
- nE Tl i Tz
;’ B Sl R e TLIT TIE B o
- < - - o_4%
At 30 June 2021 8,531 317,467 1,664,925 27,288 43,277 2,061,488
Accumulated depreciation
- 214 - -
At 30 June 2021 4,410 90,059 414,559 1,290 510,318
Net book value
At 30 June 2021 4,121 227,408 1,250,366 25,998 43,277 1,551,170
- - P _ _ B - o - oL T'_‘I e
il i - E Som CEL TA w2 - I 3l =000 R Bt |
L Ealei| k 1 T e Do - R TS TLoTors
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Notes to the financial statements for the year ended 30 June 2021

Joint
venture

Group £000

Cost and net book value

Disposals R
Dividends received oo
Share of profit after ta- 0T
At 30 June 2021 -

At 30 June 2020

On the 1st of Marci -
cate price of F2R 230107

LTl At 3 uroTT

Company
Cost

At 30 June 2021

Accumulated impairments
S rELTr

LM ERICINEES

LI R I
At 30 June 2021
Net book value
At 30 June 2021

[ B TS S I b T

Unlisted
investments Total
£000 £'000
U L2208
A6 INCGE
RN 122911
{1.50m
1.077
11,000 11,000
VAT 12 ER
R T ST A= SN OUL o
oot saten e
Subsidiary

undertakings Total
£000 £'000
2311678
2,311,678 2,311,678
125 212 165,312
165,312 195,312
2,116,366 2,116,366
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: SIS k T T EREEE s o Lo o ol I
z 3 T T A A R B YURTliss
- i i i ol = - s RERLICES B AN .
- i ot = IR " 1 | i L = - T
Lol b - : SR
R - £ R = ol
[T - - S ETtIoaE oy esti gooent ol
SR I TP S e R P R M
Group
2021
£000 I
B I KA 1o RORENe
O o 57 TLEE

Cash at bank and in hand 172,478 206,688

Group

2021 ERS

£°000 RIS

EE 2,195 LA
oo R 18,593
I 73,923

94,711
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Notes to the financial statements for the year ended 30 June 2021

Amounts falling due after one year

Amounts falling due within one year

-

Group
2021
£000

16,128

369,384
16,121
3,950
27.656
6,603
6,469
154,375
600,726

Company
oot 2021
£'000

8
12,751
5,008

2472z 32,616
$2052% 50,383
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 ER, 2021
£000 L £°000
T P B R 47,386 EE -
Tt e 23,390 REN 16
e - R -

R U o T o - i -
T R 61,165 T -
B R ST R - - 20,203
3,147 21 -
T R PE R PR SRR IV b 143 T -
R IS B T E R N NR T 72,087 Tl 2,705 ) )
207,318 22,924 b e

Group

2021 ERAN

Amounts falling due between one and five years £'000 NIl
bz m s oAy e L 247,297
6,125
[ R IR B AT Co e -
5,415
258,837

Group

2021

Amounts falling due after more than five years £000 HERNN
T TR L LT e e 577,235
Tt e 24,495

L LT S 42,772
644,502 SeRIT

T e e T 903,339 LIlLle
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Notes to the financial statements for the year ended 30 June 2021

2021
£000
47,386

[ R |
R I . 247,297
IFIRIIES PR ! 577,235
871,918
ey cE T oAk oSl s 2l
The 0zn- T30 5 s B 217 he ER NG Bttty Tl
TN
Interest rate 2021
£000
TR £ morth LIBOR pius 160% 438,140
TS e RO TR P HNBORFURIBOR plus Z 00% -
: . S month EURIBOR plus
el = 1 5r9% 8,613

Fixed rate 2 70% 26,382

£ rmorih LIBCR plus 1 506% 295,344
1T maorsh BSSY pius 185% -
& meonti LIBOR plus 2 35% 103,439
871,918

2021
E000

3,166
6,196
72,013
81,375
(47,609)
33,766

frar = olinrd

Carrying amount of the liability

22,008

1C,08s

2020

Loos
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Notes to the financial statements for the year ended 30 June 2021

{restated)
Decommissioning {restated) (restated)
provision Deferred tax Total

Group £000 £'000 £000

-t 1 e .

1 1 r | (R 1 o _T_"i -
. Lz 7377 P
! i e A - !
e - - 111 i 117

Al CTra o5t BaNE L S

At 30 June 2021 20,439 38,145 58,584

| - e = el
3 A, b R e Tl g B e -
I 3 ST o -
BRERS = ST | Yy Gl e T
B PN Tty B qEnoT bt et Thane T

Group 2021 Al

Allotted, called-up and fully paid E'000 Lo

T DT 149,676 |77

2021

Company . 3
£'000 CoER T

Allotted, called-up and fully paid

e L 149,676 R




4

Cash flow hedge reserve

L Aral 2
Merger reserve

et DI vl

N L T R S

Group

MRS 2021
£000

9,570

27 (1,842)

{4,007)

3721
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Group Company

2021
Group £'000

2021
£000

Carrying amount of financial assets

B B T R NP SRR T 433,280 LELT 17,767

O B AT AT S L R 6,469 TAENL -

Carrying amount of financial liabitities ‘ ]
T 956,384 e 16 ‘

P 42,772 177 3% -
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Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

- TIUATIE L I . ' - CIr - ‘
a) Market risk
Currency risk
A I (TN TC R T Do I
o AL T T v Tt T i
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Notes to the financial statements for the year ended 30 June 2021

b} Credit risk

B e B AT e B T Y ol R T SO Sl G 2 e
c) Liquidity risk |
T T R T S SRt S T AL B IR VLN DU S B R {

2021
Group E£°000

R A T R A TR BN I S U NP I REL R 90,156 R
CGNEL T al et e 92,683 PRI

2021

Land and Other atiard [ AN
buildings s dings

£000 £°000 L Lo

Ceeia oo 8,031 749 £,345
AT 30,369 1,686 Zaniz e

R 118,932 9 T =
157,332 2,444 R N
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- = I R B A U I | | S r - == v i
- = : : R T N 5 PR TRty e n e T
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Notes to the financial statements for the year ended 30 June 2021

a) Accounting policy fair value adjustment — hedge accounting

Year ended
30 June 2019
(as stated)

£000

Group

Year ended
30 June 2020
(as stated)

£'000

Adjustments

Accumulated
adjustments

E'CO0

Year ended
30 June 2019
(restated)
£000

Year ended
30 June 2020

(restated)
£000



4 - - - T T

Notes to the financial statements for the year ended 30 June 2021

c) Goodwill

Year ended
30 June 2020
{as stated)

Group £000

- s
Lo

GBI U R st BLILTGE BTSN Tem i n e e
d) Decommissioning provision
- ! = j B . ’ ! } =

S Iz = -

= 2 = ! T g
- L . . R

- i ; - E- el =

- = : DI = A

Adjustment

Year ended
30 June 2020
{restated)

£'000
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Notes to the financial statements for the year ended 30 June 2021

a) Saunamaa Wind Farm Oy and Voyrinkangas Wind Farm Oy

S T | IR , TR N T N T
b) CEPE Berceronne SARL
Consideration €000 Exchange rate £000
ol I Tluns AR
Total consideration 308 1.105 280
_tzld &5 mLE ! ERITE 3 =
Book  Adjustments Fair Book value Adjustments Fair value
values value
€000 €000 €000 £000 £000 £000
| KX 20 L Tt =
1T ] L‘~ . _
[
. 17 -
Net ll-abllltles 227 _ 227 206 _ 206
acquired
RN ]

Total consideration 308 280
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Notes to the financial statements for the year ended 30 June 2021

¢) Guardbridge Sp. z 0.0

‘ ¢ R BRI ! <
Consideration £'000
o 324
Dol e Lsbde Dol Blatd]
Total consideration 10,558
CertE T DT ot L DT NLUsE R A e 0 andvn NI a
Book Adjustments Fair
values value
€000 €000 €000
PR BRI 3 pET
sl o= ER ' I e
ST 1 172 17

Net tiabilities acquired

Total consideration

Book Adjustments

values
£000

TG

£000

£000

1ES

9,073

Fair
value
£'000
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Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisition

C T e T LI L T -l - N
1 = . T S oa— o
Consideration
-
Total consideration
Book Adjustments
values
£'000 £'000
|_ P -l — . J\i"”"‘ﬁ
| el L0 —
[ - i o
ro- I
Net assets acquired 2,004 -
Total consideration
N [ ;J LU T
T= sl s R TE e = 03 = = - I
B b=i = by - - O -

4 TE

21,756




S R e 1)
I A L S P U
Total consideration

Book
values

£000

Lo

104

NI = 1

A 111
Net assets acquired 84

v

Total consideration

35 folo s

Adjustments

£'000
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Notes to the financial statements for the year ended 30 June 2021

f) Reserve power acquisition

_ _ - o ]’ ' '
T ’ i R - : i E - o =
Consideration £000
lotal consideration 1,270
Book Adjustments Fair
values value
£'000 E£'000 £000
' [T T EL
| = L - Io1c
1 = e

Net assets acquired 21,212 (19,942) 1,270

Total consideration
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Notes to the financial statements for the year ended 30 June 2021

g) Snetterton acquisition

e A B R E N R R ERL . 2ot
e = - st - — - - ~ L

. SRS . N - = BEDR ] 37
EDEE ITTERITLES I i -

Consideration £'000

Total consideration 176,438

Book Adjustments
values

£000 £000 .
Sl - .= - =
T 1 l I SRR
EEy1 E 3

T S L1 -

Net assets acquired 158,771 87 158,858

Total consideration 176,438

b o e mem = - - -
= = 5 - E T Lo — =
- ! ! E R - ER]
- - fmgimgm mfes o ,

SroToET nETE vosrtnE T R A T L= £ GLIET O GURCIE R
- Fromntoes s, sl - = = N b} - -




Notes to the financial statements for the year ended 30 June 2021

h) Rangeford Holdings Limited acquisition

oo 4o

Consideration
S
T AT
R A [ R T ST O
[ I I IR O 21z
Total consideration 13,430
- =oALy N
Book Adjustments Fair
values value
E'000 £'000 E'000
T 10,354 48 1400
Net assets acquired 10,364 836 11,200
s L 2230
13,430

Total consideration

BT It o ol ot -Tal BNl a= T

UL O T e
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Net debt
IS S S SRR RN ey e 5 oo Do L e 3
2021 2z '
£'000 :
rel - [ ] L
TR 1= -
Gross debt 871,918
B e LR O A R STz AT

Net debt 699,440
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Notes to the financial statements for the year ended 30 June 2021

EBITDA

Note £000

Loss for the financial year T TS

: (AR
- T
- 1 . — AL
[ - -
: _ oA

TNt N L

EBITDA 104,036 A R
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Country of Class of Principat
Name incorporation shares Holding activity

. Ji
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U AR JR

BN _tE LK
oI Sz = L

= T P |
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o | N o Do
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ST e = - T

- .30
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Heolding activity

Tzl e i : 1K ks
s o e LK
TR Pre LR rance Chonniary
T e T Slance G N
Srane T rEn N Crerdy
“rance Chomaty e gy cererahor
France ordnary Erergy cererstior
Srance Cra'rary Energy
N rrance Croonary  100% Erergy
France Crd nary e Erergy
LK Crd.nary Al Cnergy
LK Crannary oD% Folarg comroany
Thtennes Sola Tooos e LK rd nary 0C% Energy cereratior
LK Srd nary SO0% Lizrrant cormpay
LA SR LT TR LK Cranary _elnyA
Charae s LK Crd nary Z00%
TR Lessapmants o ied 1K Crd nary 0o% Cotmrant compary
‘ MR K Cranary oo% b-oldrg cormroany
DR R Fal N 1K Crd nary 20% Cormnant compary
LK Crd nary 100% Conrant compsty
[ IR Crd nary 1o0% Ecld rg conpany
LK Crd nary “0C% Eaoloing comrpany
1K Crdinary 1007 Holaing compary

LK Crdinary 150% —zlo rg company
K Ordinary 100% Holorg company
K Orddimary 120% Cnergy generation
LK Ordinary 100% Encigy generation
JK Ordirary 100% Energy generaticn
LK Ordinary 100% Energy generaticn

L Drdirary 100% Faergy genseraiion

L Crdirary 100% Energy gensration

Clyce Proeess L 217 Wt Crdinary 100% Energy generat-on

v B, L red LK Crdnary t00% Frergy generat.on




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity
Flre metveank

Cereenll LK Ordinany ‘ ’
produsicn

UK Drdhriary TO0H Encrgy gonerslion
JK Oranary Relnk4 Criergy goneraticn
K Ord nary “O0% Srergy generaticr
UK Crdinary “O0% Energy generahon
ik Crdinary 1O0% Erergy gernerabon
LK Crdinary 100% Ermergy gererator
UK Craimary 150% L-eray gererator
UK Grdirary 100% Lrercy gererz or

¥ Crdirary 1005 frnorgy gererat on

Austratia Crdinary 100% Holdirg corrpany

Australia 2Jroinary 91% Holdirg corrpany

Australia Crdimay 100% Fclding company

v LK Orainary L00% En=srgy generaticn

TR JK Tird nary 0G% Energy generaticn
o Feoaee e K Ordinary

Tadtny inza K Crdimary 108% Hold ng cormpany

“rarce Crdinan, 180% Tnergy gererat.on

trarce Srdinary 90% Energy gererat on

Frarice Crdimary 0% Enercy gererat on

France Drdirary 123% Energy gererat o

France Qrdinary 105% Erergy gererat or

Srance Drd.nany 100% Erergy ceneratior

Srance Ord nary 100% Energy generanion

Srance Crdanary LON% Eriergy gensration

-rance Crdinary Tnergy genaranan

rETCe Crdimary, 0% Znergy genersticr

Crdinary 100 tnergy generation

rrarce Crdicary i0C% Howding compay

[ Crdirary 100% Ho.ding company

Frarice Crdinary 100% E~ercy gzrerator

o b Drainzry 135% Ho dirg comoany

Zoormrzn 12K Tramary 105% Hodirg comoany




Notes to the financial statements for the year ended 30 June 2021

O IR T I B S MR RO
EoLoo E RSN
I - TU- Tt TR IR
; > EN!

Ferrrzresg, voaa balor g

Termor bre Loved

Sernieszs il ate Ho o

S Rt e ten’

Country of
incorporation

e
N

K

Class of
shares

Dranary
Crd nary
Dediaary
rchmary

Zrdinar,

Crdimary

wrdimary

Chrdinary
Crdirary
Crdirany
Crdirary
Crdirary
Orcinary
Crainary
Cronary
o naty
e nary
Zrd nary
Cird nary
Oed nary
Crdimary
Crdirary
Crdirary
Crdirary
Srdirary
Zrémary
Cranacy
Crd.nary
Crdinary
Crdinary
Crdinary

Crdirary

Holding

TO0%

P
R8P4

S
100%

IaTat
PR

1030%
.
fees
(WY

IaTat]
Lo

100%
100%
100%
00%
100%
100%
100%

100%

100%

1

o,

00%

a8

Principal
activity

Holgms company
Haoldinz comnan,
F oldinm comvipany
Folding company

craldirg Covpany

tneg,

—neTgy projent
developrent 3
rmanaczemsent

SEMv L3

Erergy geeratior

Erergy gereration

Energy gereranon
Hoding company
Hodimg cormpdty

Erergy

JENSraton
Fodirg compsar y
b-ciding compary
Folding company
Corrant cenipany
Holomg corrpany
Dorrrart company
Dormart compary
Dormart company
Dormart company
Ho'deg company
Hoding compary
Foiding company
Holding company
Holeng cormpany
Donmart campary

Dormart company




Notes to the financial statements for the year ended 30 June 2021

Country of
Name incorporation

UK
LK
LK
K
20 arq

UK

sl el LK

LK

et e DL LK

' UK

Class of
shares

Drdwrary
St sy
Crdinzny
Crdinany
Crdimary

Jronnary
Crd nary
Crdingry
Drdinary

Ordinary

Crdinagry

Cramany
Crd nary
Crdimsry
Ordirary
Creinary,
Crdinary
Crdingny
Trdirary
Cramary
Crd niary
Crdinary
Qrdirary

i nary

Cradinar

Holding

100

1C0%

L00%

100%

a0y
ol

1C30%

L00%

Principal
activity
Holdng compa
Ho dir g covaser

COT ANy

COPEAny
Cupply or fertilissr

Energy gererat.on
Dormant comoany
Erergy gereraicor
Dormarnt comrpany

Fibyre network
producton
Filare newwor
g tion

s
Energy geretaton
Eneray gereraticn
Erercy aencrat'on

crat on

Crergy gorerancr
iold rg company
Energy gensration
Ho dirg comrpan,

Friergy gererar cr

=old ng company

Erergy gereratior

Crarly Jererahion
Erercy generaticn

Erzrgy generator
E

—zld ne company

Fibre network
oroduchon




Notes to the financial statements for the year ended 30 June 2021

I I A I LA
[ T R I A I e
_ 1
LT S R ta [ R e

TN [N B
o Pt

RIS AR TRIoh

Sl Teeatt bel T marm Lt

Country of
incorporation

[

JE

LiK
UK
LK

Class of
shares

Lrdinary

Cranary
Oeminary
S ARy
Cranary
Orainary
Crd nary
Cird hary
Crd ' nary
Ord rary
Crdirar,
Crdmary
Crd.mary
Cradirery
Crdirery
Ordirary
Ordingry
Ordirary
Ordinary
Drdinary
Ord nary
Cramnary
Crd nary
Crd nary
Crdinary
Crd narny
Ordir;

Crdimary
Crdirary
Ordinary

Crednary

Holding

100%

10%

100%
105%

1800%

100%

1007

200%

00

PR

00%

105%

“00%
L00%
-00%

100
L

Principal
activity

Erwrigy g

Ererg. 3
Filbre ot

Dperation

¥ Goneralon
Energy gererat on
Holoirg company
Hzlz ro corpany

Asset leasing

company

Heolo ro company

Helog commnany
Eneray gqenarsticr
Ho.dirg company
Energy genarahion

Erergy gerershon

= cereraticn

Erergy

Lnergy gereration

cnergy

Energy generator
Holoing company
Energy aeneraticn.
Holdirg company
Cnergy genersticn

Hodirg company




Notes to the financial statements for the year ended 30 June 2021

Fropes Jave Togr Jge e

craee e o
Sdge SerizoLcnor O

Country of
incorporation

K

JK

JK
UK
UK
LK
UK

UK

K

Srance

Class of
shares

Ordinary

Ordinaty

oy
Crgnary

Oraonary
Org nary
Ord nary
Zed nary
Crd nary
Crdd nary
rdinary
Crdinary
Crdinary
Crdinary

Crdingty

Crdimsny

Cramany

Crdimary
Crdinary
Crdinary

Crdinary

Holding

100%

100%

170%

100w
100%

A ny
R

0C%

LA
100%

100%

130%
1007%
130%
105%

Principal
activity

Erergy Joneration
Holang company
Energy gensration

Fbre networ<

pradacucn

Energy generation
Ernergy generarizn
Energy gereraticn
Hold ng corrpany
Energy gereraucn
Energy gereraticn

Cara senqces for g

ret rement vil 3Ge

CEVEORIT e

Care zenices for a

ret rement

Rewrement «llage
deselcpment
Hodirg company
Reurement vilags
dessicpmen:
Retremert vilage

dersinr e

b-cldng noToany
Erizrgy ger eration
Enercy gereraticn

Hold ng company

Energy gereratun




4 - - T S

Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

3 [ ' ! - el N T e =L | e
i [ oo e IO Y I - FAR NN I

o I ‘ Ty oo —at o
=i A A i Sl SErerat oo
R i Py osrerat o
R A B T = raz o bres SRz, Gurirat OF

ettt s - - - N SR o < 5
TEtTET - _ . _ = 1 it ot
RIS SNSRI “rate ridva Y o
I e - Srytie Trdran -
= RN SaTeE s
RRRI-Eis IR e Zordr s
it IR B AT rdrae Engrq, gereralor
ESnd T I S Srar i Jrgray 0o%
ST I - Sac T s Tk [DEaR
[ T A R R (¥ s 00
T L Tt AN TR R A K s LTS
R EEETERNY: R T wk favrary -
S I e S s —o LK ey [IeE
Sl e Jp e ik ey Erera, conera on

L3 ormars Lo oany

RISt s TS TS I K Crdrary LQING TUNIDa”
R e A b it rary o0 Frzra, censrat on

B T B P T LR L= Cirdimary E1pA

13+ Crdirary S50% Heloing corm pany

L Crainary 100% Lrergy gzreraticr

L= Znamacy 10:0% Erergy gererancr

T sl ity LK Crd nary ) Eergy gercrainr

s
VO

LK o nary 0% Ereray asreraticr




Notes to the financial statements for the year ended 30 June 2021

Country of Class of
Name incorporation shares

= LK Droonany
(B2 Crd nin,
LK Ordregey

[ Drdinary

1K Coanan,

JH Crdingy
LK Ordimary

UK QOrdinary

(38 Crdinay

T ARTE TN UK Croina

(s - -
LA Crdnary

-inland Crrdiray

UK O nary

B T e =S B JK Crdima,
SR CILT ST Jnes) LIK Sromnany
L B Al IV to LA | wi Crd fary
T K Cirdicary

A LR I LK Ordinzry
Clonsloner e UK g nary

. vty Nk Crdirar

LEaener Tos e Crainacy
bl o .- LK Crd nary

JK Crd nary

=z UK Cirdirany

Holding

4

13C%

10GX%

205

1807
Y

Ry

100%

L00%

O
[0 /

Principat
activity

crergy gereraton

Energy gereration

Lrergy gereration

b-aldirg comrpany

cnergy gensrslion

a0y gEneraian

Ratarment
Speralar

a3

ore ce Char
a

anmiristr
Enercy gereraticn
Holding corrpany
Agrgy qoercraton
Ereryy gererat o
Energy generar

Energy generation

E~ergy generation

Energy gererabon




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
incorporation shares Holding activity

ERCIRE LK Sronary R Solneg oo ar,

= ILK Jrd nars O e gsterst on

SRR It S CaCorLar
Lok — iy, htEn I i Cranan,  00% Tners,
Sars IR LK SO Sre oy Qenstat or
e o - IR T 1< Crdnat 100% Erergy generat on
e e -
! Pl e S .
Barredn Hoe g Lirmes 2000712021

OIS

271082021

L2/C72027

20712021

]

C2/C7/2021

02/07/2021
C2/07/2021
G2

e G27/07/2521
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Share price growth since inception: Fern Trading Limited {formerly Fern Trading Group Limited)

16
15
14
13
12
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Discrete share price performance

4.87%
0.33%
6.23%
1.75%
5.55%
3.83%
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3.73%
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Directors and advisers
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Forward-looking statements
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