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Rentify Limited - Registered number: 07723819

Statement of financial position
As at 31 December 2019

2019 2018
Note £ £
Fixed assets
Tangible assets 4 10,976 20,480
10,976 20,480
Current assets
Debtors: amounts falling due within one year 5 240,402 270,428
Cash at bank and in hand . 736,685 271,888
977,087 542,316
Creditors: amounts falling due within one year 6 (1,317,849) (592,703)
Net current liabilities (340,762) (50,387)
Total assets less current liabilit_ies {329,786) (29,907)
Provisions for liabilities
Other provisions - ’ (77,056) -
- (77,056)
Net liabilities , (329,786) (106,963}
Capital and reserves
Share capital 6,920 6,889
Share premium account 14,774,940 13,226,437
Profit and loss account (15,111,646) (13,340,289)
(329,786) (106,963)

The directors consider that the company is entitled to exemption from audit under section 477 of the Companies Act
2006 and members have not required the company to obtain an audit for the year in question in accordance with section
476 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the
small companies regime. .

The company has opted not to file the statement of income and retained earnings in accordance with provisions
applicable to companies subject to the small companies' regime.
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Rentify Limited - Registered number: 07723819

Statement of financial position (continued)
As at 31 December 2019

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

SGM Spem:e; (May 26, 2021 00:24 PDT)

................................................

S G M Spencer
Director
Date: 26-May-2021

The notes on pages 3 to 7 form part of these financial statements.
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Rentify Limited

Notes to the financial statements
For the year ended 31 December 2019

1

General information

The company is a private company limited by shares and incorporated in England and Wales. its registered office
107 Hammersmith, Masters House, London, W14 0QH and its principal place of business is 65 Leonard Street,
London, EC2A 4QS. The company registration number is 07723819.

Accounting policies

2.1

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified
within these accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, 'The
Financial Reporting Standard applicable in the UK and Republic of blreland‘ (FRS 102) and the Companies Act
2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise judgement in applying the company's
accounting policies.

The following principal accounting policies have been applied:
Going concern
At the balance sheet date, the company's liabilities exceeded its assets.

The directors consider it appropriate to prepare the financial statements on the going concern basis on the
basis that the company intends to raise additional equity in the next financial period, which will ensure that
the company can meet its liabilities for a period of at least twelve months from the date of approval of these
financial statements. However, should the financial support mentioned above not be fortcoming, the going
concern basis used in preparing the company's financial statements may be invalid and adjustments would
have to be made necessary should this basis not continue to be appropriate.

The coronavirus pandemic has caused huge uncertainty and disruption since the financial year end. Given
that the outcome of the pandemic and its effects continue to be uncertain, we remain cautious but confident
of our ability to operate as a going concern. We have implemented a variety of mitigation strategies to
address the effects of the pandemic and will continue to do so as the situation continues to evolve and
believe that these plans will allow us to continue to operate. The financial statements have therefore been
prepared on the going concern basis.

Foreign currency translation
Functional and presentation currency
The company's functional and presentational currency is GBP.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the
dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary
items measured at historical cost are translated using the exchange rate at the date of the transaction and
non-monetary items measured at fair value are measured using the exchange rate when fair value was
determined.
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Rentify Limited

Notes to the financial statements
For the year ended 31 December 2019

2.

Accounting policies (continued)

2.4

2.5

2.6

2.7

2.8

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company
and the revenue can be reliably measured. Revenue is measured as the fair value of the consideration
received or receivable, excluding discounts, rebates, value added tax and other sales taxes. The following
criteria must also be met before revenue is recognised:

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are provided in
accordance with the stage of completion of the contract when all of the following conditions are satisfied:

. the amount of revenue can be measured reliably;

e ' itis probable that the company will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured reliably;
and '

. the costs incurred and the costs to complete the contract can be measured reliably.

Interest income
Interest income is recognised in loss using the effective interest method.
Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest method so
that the amount charged is at a constant rate on the carrying amount. Issue costs are initially recognised as a
reduction in the proceeds of the associated capital instrument.

Pensions
Defined contribution pension plan

The company operates a defined contribution plan for its employees. A defined contribution plan is a pension
plan under which the company pays fixed contributions into a separate entity. Once the contributions have
been paid the company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are
shown in accruals as a liability in the Statement of financial position. The assets of the plan are held
separately from the company in independently administered funds.

Taxation

Tax is recognised in profit or loss except that a charge attributable to an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equity is also recognised in
other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries where the company operates and generates
income.
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Rentify Limited

Notes to the financial statements
For the year ended 31 December 2019

2. Accounting policies {continued)
2.9 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing

the asset to the location and condition necessary for it to be capable of operating in the manner intended by
management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful
lives, using the straight-line method. '

Depreciation is provided on the following basis:

Computer equipment - 3 years straight line
Database - 3 years straight line
Fixtures and fittings - Syears straight line
Website - 3 years straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prdspectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are
recognised in profit or loss.

2.10 Debtors
Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the
effective interest method, less any impairment.

2.11 Cash

Cashis represented by cash in hand and deposits with financial institutions repayable without penalty on
notice of not more than 24 hours. :

2.12 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities are measured initially at
fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective
interest method.

2.13 Provisions for liabilities
Provisions are made where an event has taken place that gives the company a legal or constructive obligation
that probably requires settlement by a transfer of economic benefit, and a reliable estimate can be made of
the amount of the obligation.
Provisions are charged as an expense to profit or loss in the year that the company becomes aware of the
obligation, and are measured at the best estimate at the Statement of financial position date of the

expenditure required to settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Statement of financial
position.
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Rentify Limited

Notes to the financial statements
For the year ended 31 December 2019

2.

Accounting policies (continued)

2.14 Financial instruments

The company only enters into basic financial instrument transactions that result in the recognition of financial
assets and liabilities like trade and other debtors and creditors, loans from banks and other third parties,
loans to related parties and investments in non-puttable ordinary shares.

Employees

The average monthly number of employees, including directors, during the year was 18 (2018 -20).

Tangible fixed assets

Fixtures and Computer
Database fittings equipment Website Total
£ £ £ £ £

Cost or valuation
At 1 January 2019 15,598 22,008 87,744 54,748 180,098
At 31 December 2019 15,598 22,008 87,744 54,748 180,098
Depreciation
At 1 January 2019 15,598 16,935 72,337 54,748 159,618
Charge for the year - 2,531 6,973 - 9,504
At 31 December 2019 15,598 19,466 79,310 54,748 169,122
Net book value
At 31 December 2019 - 2,542 8,434 - 10,976
At 31 December 2018 - 5,073 15,407 - 20,480
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Rentify Limited

Notes to the financial statements
For the year ended 31 December 2019

S. Debtors

Trade debtors
Other debtors
Tax recoverable

6. Creditors: amounts falling due within one year

Bank overdrafts

Trade creditors_

Other taxation and social security
Other creditors

Accruals and deferred income

7. Related party transactions

2019 2018
£ £
41,227 12,701
197,189 255,741
1,986 1,986
240,402 270,428
2019 2018
£ £

24 -
62,839 131,222
262,529 109,378
671,123 214,194
321,334 137,909
1,317,849 592,703

During the year ended 31 December 2019, the company provided loans to directors totalling £58,195 (2018:
£71,563). Directors made payments on behalf of the company totalling £67,810 (2018: £74,183). At the balance
sheet date, £2,235 (2018: £7,380 due to the company) was due from the company by way of an interest free

loan, repayable on demand.
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