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Unispace Global Limited (Registered number: 07719633)

Group Strategic Report
for the Year Ended 31 December 2018

The directors present their strategic report of the company and the group for the year ended 31 December 2018.

REVIEW OF BUSINESS

The dircctors are delighted to report another successtul period for the group. The group has generated £56,246,966 (2017:
£59,074,868) of turnover due to excellent products and customer service. The group has generated £4,678,145 (2017:
£10,997,459) of profits before tax to give satisfactory results. A prior year adjustment has been processed in the current year
and details are disclosed in the notes to the accounts.

At the period end the group had sharcholders' funds of £16,152,572 (2017: £12,197,852) including distributable profits of
£15,902,572 (2017; £11,947,852). The directors therefore believe the group's position to be satisfactory, especially as the
group's current assets exceed its current liabilities by £15,654,569 (2017: £11,693,447).

The directors believe that there is a strong foundation to build the business further and improve on the current period's
results.

PRINCTIPAL RISKS AND UNCERTAINTIES

The directors have assessed the main risk facing the group as being increased competition from other national and
international companies. These companies are able to provide similar services to those offered by the group at competitive
prices, which could lead to decreasing margins. The directors believe that the quality of our products and customer service
will help mitigate these risks and hope to see satisfactory trading results in the coming year.

Another key risk facing the group is the continuing economic uncertainty within the United Kingdom. The directors believe
that there are sufficient systems and controls in place which allow for the group to react appropriately 1o any changes in the
economic environment, whether positive or negative, and the directors hope to see satisfactory trading results in the coming
year.

ON BEHALF OF THE BOARD:

Mr A G Hazell - Director

25 September 2019

Page 1



Unispace Global Limited (Registered number: 07719633)

Report of the Directors
for the Year Ended 31 December 2018

The directors present their report with the financial statements of the company and the group for the year ended
31 December 2018,

PRINCIPAL ACTIVITY
The principal activity of the group in the year under review was that of business and commercial interior design. This is the
activity of all members of the group.

DIVIDENDS
No dividends will be distributed for the year ended 31 December 2018,

DIRECTORS
The directors shown below have held office during the whole of the period from | January 2018 to the date of this report.

Mr A G Hazcll
Mr S Parsons
Mr D Woodcock

POST BALANCE SHEET EVENTS
In January 2019, the group acquired 67% of the share capital of [talian company Unispace Global Sil.

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Group Strategic Report, the Report of the Directors and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
{United Kingdom Accounting Standards and applicable law). Under company law the directors must not approve the
financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and the
group and of the profit or loss of the group for that period. In preparing these financial statements, the directors are required
to:

- select suitable accounting policies and then apply them consistently;
- make judgements and accounting estimates that are reasonable and prudent;
state whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the financial statements;
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's
and the group's transactions and disclose with reasonable accuracy at any time the financial position of the company and the
group and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and the group and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities,

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directars are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act
2006) of which the group's auditors arc unaware, and cach director has taken all the steps that he ought to have taken as a
director in order to make himself aware of any relevant audit information and to establish that the group's auditors are aware
of that information.
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Unispace Global Limited (Registered number: 07719633)

Report of the Directors
for the Year Ended 31 December 2018

AUDITORS
Drummond Laurie CA are deemed to be reappointed under section 487(2) of the Companies Act 2006,

ON BEHALF OF THE BOARD:

Mr A G Hazell - Director

25 September 2019
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Repart of the Independent Auditors to the Members of
Unispace Global Limited

Opinion

We have audited the financial statements of Unispace Global Limited (the "parent company”) and its subsidiaries (the 'group”
for the year ended 31 December 2018 which comprise the Consolidated Statement of Comprehensive Income, Consolidated
Statement of Financial Position, Company Statement of Financial Position, Consolidated Statement of Changes in Equity,
Company Statement of Changes in Equity, Consolidated Statement of Cash Flows and Notes to the Consolidated Statement
of Cash Flows, Notes to the Financial Statements, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Treland’
{United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
give a true and fair view of the state of the group's and of the parent company atfairs as at 31 December 2018 and of the
group's profit for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (15As (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors’ responsibilities for the audit of the financial
statements section of our report. We are independent of the group in accordance with the ethical requirements that are
relevant to our audit of the financial staterments in the UK, including the FRC's Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to you
where:
the directors' use of the going concern basis of accounting in the preparation of the financial statements is not appropriate;
or
the directors have not disclosed in the financial statements any identified material uncertainties that may cast significant
- doubt about the group's ability to continue to adopt the going concern basis of accounting for a period of at least twelve
months from the date when the financial statements are authorised for issue.

Other information

The directors are responsible for the other information. The other information comprises the information in the Group
Strategic Report and the Report of the Directors, but does not include the financial statements and our Report of the Auditors
thereon.

Our opinion on the financial statements docs not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be matenally misstated. If we identify such material inconsistencics or apparcnt material
misstatements, we are required to determing whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

Tn our opinion, based on the work undertaken in the course of the audit:
the information given in the Group Strategic Report and the Report of the Directors for the financial year for which the
financial statements are prepared is consistent with the financial statements; and
the Group Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal
requircments.
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Repart of the Independent Auditors to the Members of
Unispace Global Limited

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the group and the parent company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Group Strategic Report or the Report of the
Directors.

We have nothing to report in respect of the following matters where the Companies Act 20006 requires us to report to you if,

in our opinion:
adequate accounting records have not been kept by the parent company, or returns adequate for our audit have not been
received from branches not visited by us; or

- the parent company financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors’ remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As cxplained more fully in the Statement of Dircctors' Responsibilitics set out on page two, the directors are responsible for
the preparation of the financial statements and for being satistied that they give a true and fair view, and for such internal
control as the directors determine necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the group's and the parent company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the directors either intend to liquidate the group or the parent company or to cease operations, ot have
no realistic alternative hut to do so.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs {UJK) will
always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org uk/auditorsresponsibilities. This description forms part of our Report of the Auditors,

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Qur audit work has been undertaken so that we might state to the company’s members those matters we arc
required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the company and the company's members as a body, for our audit
work, for this report, or for the opinions we have formed.

David Wheeler (Senior Statutory Auditor)
for and on behalf of Drummond Laurie CA
Statutory Auditor

Unit 5

Gateway Business Park

Beancross Road

Grangemouth

FK3 8WX

27 September 2019
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Unispace Global Limited (Registered number: 07719633)

Consolidated Statement of Comprehensive Income
for the Year Ended 31 December 2018

Notes
TURNOVER 3

Cost of sales
GROSS PROFIT

Administrative expenses
OPERATING PROFIT 5

Interest recelvable and similar income

Interest payable and similar expenses 6
PROFIT BEFORE TAXATION

Tax on profit 7
PROFIT FOR THE FINANCIAL YEAR

OTHER COMPREHENSIVE INCOME

TOTAL COMPREHENSIVE INCOME

FOR THE YEAR

Prior year adjustment 10
TOTAL COMPREHENSIVE INCOME

SINCE LAST ANNUAL REPORT

Profit attributable to:
Owners of the parent

Total comprehensive income attributable to:
Owners of the parent

31.12.18
£

56,246,966

(37,094,078)
19,152 888

(14,687.712)
4,465,176

246,016
4,711,192

(33.047)
4,678,145

(723.425)
3,954,720

(1.537,892)

2,416,828

_—

3,954,720

—_—

2416828

The notes form part of these financial statements
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31.12.17
as restated

£

59,074,868

35,251,599
23,823,269

(12,950,361}
10,872,908

142,297
11,015,205

(17,746)
10,997,459

(2,607,133)
8,390,326

8,390,326

8,390,326

—_— e

8,390,326



Unispace Global Limited (Registered number: 07719633)

Consolidated Statement of Financial Position
31 December 2018

FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS
Debtors: amounts falling due within one year
Cash at bank

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due atter more than onc year

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Retained earnings

SHAREHOLDERS' FUNDS

13

14

15

18

19
20

31.12.18
£
536,667
336.667
28,633,479

4,745,027
33,378,506

(17,723.937)
15,654,569

16,191,236

(38,664)
16,152,572

_—

250,000
15,002,572

16,152,572

31.12.17
as restated

£
356,606
556,606
16,118,503

12,636,735
28,755,238

(17,061,791}
11,693,447

12,250,053

(2,342)

(49.859)
12,197,852

_—

250,000
11,947,852
12,197,852

—_— T R

The financial statements were approved by the Board of Directors on 25 September 2019 and were signed on its behalf by:

Mr A G Hazell - Director

The notes form part of these financial statements
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Unispace Global Limited (Registered number: 07719633)

Company Statement of Financial Position
31 December 2018

FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS
Debtors: amounts falling due within one year
Cash at bank

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due atter more than onc year

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Retained earnings

SHAREHOLDERS' FUNDS

Company's profit for the financial year

13

14

15

18

19
20

31.12.18
£
371,538

121,849
493,387

20,916,885
888,668
21,805,553

(10,885.450)
10,920,103

11,413,490

(58,690)
11,354,800

250,000
11,104,800

11,354 800

4,449,641

31.12.17
as restated

£

323,780
121,761
445,541

13,569,668
4,551,303
18,120,971

(11,609,152}
6,511,819

6,957,360

(2,342)

(49.859)

6,905,159

250,000
6,655,159

6,905,159

3.237.353

The financial statements were approved by the Board of Directors on 25 September 2019 and were signed on its behalf by:

Mr A G Hazell - Director

The notes form part of these financial statements
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Unispace Global Limited (Registered number: 07719633)

Consolidated Statement of Changes in Equity
for the Year Ended 31 December 2018

Balance at 1 January 2017

Changes in equity

Dividends

Total comprehensive income
Balance at 31 December 2017
Prior year adjustment

As restated

Changes in equity
Total comprehensive income
Balance at 31 December 2018

Called up
share Retained Total
capital earnings equity
£ £ £
250,000 8,557,526 8,807,526
- (5,000,000) (5,000,000}
- 9,928.218 9,928,218
250,000 13,485,744 13,735,744
- (1,537,892) (1,537,892)
250,000 11,947,852 12,197,852
- 3,954,720 3,954,720
250,000 15,902,572 16,152,572

The notes form part of these financial statements
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Unispace Global Limited (Registered number: 07719633)

Company Statement of Changes in Equity
for the Year Ended 31 December 2018

Balance at 1 January 2017

Changes in equity

Dividends

Total comprehensive income
Balance at 31 December 2017
Prior year adjustment

As restated

Changes in equity
Total comprehensive income
Balance at 31 December 2018

Called up
share Retained Total
capital earnings equity
£ £ £
250,000 8,417,806 8,667,806
- (5,000,000) (5,000,000}
- 4,775,245 4,775,245
250,000 8,193,051 8,443,051
- (1,537,5892) (1,537,892)
250,000 6,655,159 6,905,159
- 4,449,641 4.449.641
250,000 11,104,800 11,354,800

The notes form part of these financial statements
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Unispace Global Limited (Registered number:

07719633)

Consolidated Statement of Cash Flows
for the Year Ended 31 December 2018

31.12.18
Notes £

Cash flows from operating activitics
Cash generated from operations | (4,586,273)
Interest paid (33,047
Tax paid (2,085,760)
Net cash from operating activities {6,705,080)
Cash flows from investing activities
Purchase of tangible fixed assets (254,967)
Sale of tangible fixed assets 8,492
Interest received 246,016
Net cash from investing activities (459)
Cash flows from financing activities
Capital repayments in year (7,025)
Amount introduced by directors 75,000
Amount withdrawn by directors (1,254,144)
Equity dividends paid -
Net cash from financing activitics {1,186,169)
(Decrease)/increase in cash and cash equivalents (7,891,708)
Cash and cash equivalents at beginning of
year 2 12,636,735
Cash and cash equivalents at end of year 2 4,745,027

The notes form part of these financial statements
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31.12.17
as restated

£
11,877,327

(17,746)
(1,510,085)

10,349,496
(291,338)
142,297
(149,041)
(14,636)

(404,750)

(5,000,000)
(5,419.386)

4,781,069
7,855,666

12,636,735

ek b T e



Unispace Global Limited (Registered number: 07719633)

Notes to the Consolidated Statement of Cash Flows
for the Year Ended 31 December 2018

1.

RECONCILIATION OF PROFIT BEFORE TAXATION TO CASH GENERATED FROM OPERATIONS

31.12.18 327
as restated

£ £
Profit before taxation 4,678,145 10,997,459
Depreciation charges 260,949 209,614
Loss on disposal of fixed assets 5419 -
Finance costs 33,047 17,746
Financc incomc (246,016) (142,297)
4,731,544 11,082,522
Increase in trade and other debtors (10,928,235) (4,912,375}
Increase in trade and other creditors 1610418 5,707,180
Cash generated from operations (4,586.273) 11,877,327

CASH AND CASH EQUIVALENTS

The amounts disclosed on the Statement of Cash Flows in respect of cash and cash equivalents are in respect of these

Statement of Financial Position amounts:

Year ended 31 December 2018

31.12.18 1.1.18
£ £
Cash and cash equivalents 4,745,027 12,636,735
Year ended 31 December 2017
31.12.17 1.1.17
as restated
£ £
Cash and cash equivalents 12,636,735 7,855,666

The notes form part of these financial statements
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Unispace Global Limited (Registered number: 07719633)

Notes to the Consolidated Financial Statements
for the Year Ended 31 December 2018

1. STATUTORY INFORMATION

Unispace Global Limited is a private company, limited by shares, domiciled in England, registration number
07719633, The registered office is Dulke House, 6-12 Tabard Street, London, SE1 47U,

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” and the Companies Act 2006, The financial
statements have been prepared under the historical cost convention.

Basis of consolidation

The consolidated accounts are prepared in accordance with the group’s accounting principles and include the
accounts of the parent company and all subsidiaries. Subsidiaries are consolidated from the date the group exercises
control or influence over the company. Divested companies are included in the consolidated accounts until the date
the group ceases to control or exercise influence over them. In preparing the consolidated financial statements any
intra-group transactions have been eliminated. Foreign subsidiaries are translated using the current rate for the assets
and liabilities and the average rate for turnover and expenses.

Related party exemption

The company has taken advantage of exemption, under the terms of Financial Reporting Stanclard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland', not to disclose related party transactions with
wholly owned subsidiaries within the group.

Transactions between group entities which have been eliminated on consolidation are not disclosed within the
financial statements.

Significant judgements and estimates

The preparation of financial statements require the group’s management to make judgements, assumptions and
estimates that affect the application of accounting policies and the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates. The estimates and underlying assumptions are reviewed
on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is revised
if the revision affects only that period, or in the period of the revision and future periods if the revision aftects both
current and future periods.

The group did not have any critical judgements or key sources of estimation uncertainty that may have a significant
risk of causing a material adjustiment to the carrying amount of assets and liabilities within the next financial year,

Notwithstanding this, as the group's activities are undertaken through long term construction contracts, the company
is required to make estimates in accounting for turnover and margin. These estimates may depend upen the outcome
of future events and may need to be revised as circumstances change. Further detail is provided in the turnover
accounting policy,

Page 13 continued...



Unispace Global Limited (Registered number: 07719633)

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 December 2018

2. ACCOUNTING POLICIES - continued

Turnover
Turnover represents net invoiced sales of goods and services in respeet of interior design, excluding value added tax.

Turnover comprises the fair value of interior design construction carried out in the year, based on an internal
assessment of work carried out. Once the outcome of a construction contract can be estimated reliably, profit is
recognised in the statement of comprehensive on a stage of contract completion basis by reference to either costs
incurred to date and total forccast costs on the contract as a whole or certified value.

Losses expected in bringing a contract to completion are recognised immediately in the statement of comprehensive
income as soon as they are forecast. Where the outcome of variations is uncertain, the company only recognises
turnover and associated profit where it is probable that the client will approve the variation. Where the outcome of
claims is uncertain, the group only recognises revenue when negotiations have reached an advanced stage such that it
is probable that the customer will accept the claim,

Amounts due from construction contract customers which are included within debtors, represent turnover less
progress payments received. Where progress payments exceed turnover and other contract balances, the excess is
shown as amounts due to construction contract customers within current liabilities.

Tangible fixed assets and depreciation
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life or,
if held under a finance lease, over the lease term, whichever is the shorter,

Leasehold Improvements - 33% on cost
Fixtures and fittings - 15% on cost
Motor vehicles - 25% on reducing balance
Office equipment - 33% on cost

Tangible fixed assets are stated at cost less depreciation. Cost represent purchase price together with any incidental
costs of acquisition,

The directors have considered the residual value of all tangible fixed assets to be immaterial and therefore all
tangible fixed assets are depreciated to nil value.

Financial instruments
Financial assets and financial liabilities are recognised in the group's balance sheet when the company becomes a
party to the contractual provisions of the instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial
asscts or financial liabilitics, as appropriate, on initial recognition. Transaction costs dircetly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss are immediately recognised in
the profit or loss.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Consolidated Statement of
Comprehensive Income, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the statement of financial position date.

Page 14 continued...



Unispace Global Limited (Registered number: 07719633)

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 December 2018

2. ACCOUNTING POLICIES - continued

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the statement
of financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively cnacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the statement
of financial position date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling
at the date of transaction. Exchange differences are taken into account in arriving at the operating result.

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held
under hire purchase contracts are depreciated over their estimated useful lives. Those held under finance leases are
depreciated over their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element of
the future payments is treated as a liability.

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Pension costs and other post-retirement benefits
The group operates a defined contribution pension scheme. Contributions payable to the group's pension scheme are
charged to profit or loss in the period to which they relate.

Cash and cash equivalents

Cash and cash equivalents include cash at bank and in hand and highly liquid interest-bearing securities with
maturities of three months or less. In the cash-flow statement, cash and cash equivalents are shown net of bank
overdrafts, which are included as current borrowings in liabilities on the balance sheet.

Provisions

Provisions are recognised when the company has a legal or constructive obligation as a result of a past event, it is
probable that an outflow of resources will be required to settle the obligation, and the amount has been reliably
cstimated. Provisions are not recognised for future operating losses. Provisions arc discounted where the time value
of money is material.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is

determined by considering the class of ohligations as a whole. A provision is recognised even if the likelihood of an
outflow with respect to any one item included in the same class of obligations may be small.

Page 15 continued...



Unispace Global Limited (Registered number: 07719633)

Notes to the Consolidated Financial Statements - continued

for the Year Ended 31 December 2018

3.

TURNOVER
The turnover and profit before taxation are attributable to the one principal activity of the group.

An analysis of turnover by geographical market is given below:

311218 31217
as restated
£ £
United Kingdom 18,014,061 17,581,659
Europe 38,232,905 41,493,209
56,246,966 59,074,868
EMPLOYEES AND DIRECTORS
31.12.18 31217
as restated
£ £
Wages and salaries 9,419,424 6,916,353
Social security costs 1,176,088 763,563
Other pension costs 94,341 22,173
10,689,853 7,702,089
The average number of employees during the year was as follows:
311208 3207
as restated
Employees 143 134
The average number of employees by undertakings that were proportionately consolidated during the year was 32
(2017-46).
31.12.18 3Laz.a7
as restated
£ £
Directors' remuneration 799,885 588,999
Dircctors' pension contributions to money purchase schemes 2,103 -
Information regarding the highest paid dircctor is as follows:
31,1218 327
as restated
£ £
Emoluments etc 278,127 132,186
Pension contributions to money purchase schemes 701 -
Page 16 continued...



Unispace Global Limited (Registered number: 07719633)

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 December 2018

3. OPERATING PROFIT

The operating profit is stated after charging/(crediting):

Other operating leases

Depreeiation - owned assets

Depreciation - assets on hire purchase contracts
Loss on disposal of fixed assets

Auditors' remuneration

Other non- audit services

Foreign exchange differences

6. INTEREST PAYABLE AND SIMILAR EXPENSES

Corporation Tax interest
7. TAXATION

Analysis of the tax charge
The tax charge on the profit for the year was as follows:

Current tax;

UK corporation tax
Under‘overprovision
European tax

Total current tax

Deferred tax
Tax on profit
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31.12.18 31.12.17
as restated

£ £
705,703 568,457
256,495 203,613
4,500 6,001
5,419 -
43399 35,452
36,743 37,490

(306,416) (58,652)

31.12.18 31.12.17
as restated

£ £
33,047 17,746

31.12.18 31.12.17
as restated

£ £
1,086,075 864,546
- 100,000
(351,455) 1,632,593
734,620 2,597,139
(11,195) 9,994
723,425 2,607,133

continued...



Unispace Global Limited (Registered number: 07719633)

Notes to the Consolidated Financial Statements - continued

for the Year Ended 31 December 2018

7.

10.

TAXATION - continued

Reconciliation of total tax charge included in profit and loss
The tax assessed for the year is lower than the standard rate of corporation tax in the UK. The difference is explained
below:

311218 3azav
as restated
£ L
Profit before tax 4,678,145 10,997,459
Profit multiplied by the standard rate of corporation tax in the UK of 19 %
(2017 - 19.247 %) 888,848 2,116,681
Effects of:
Expenses not deductible for tax purposes 42,656 58,038
Capital allowances in excess of depreciation (10,045} -
Depreciation in excess of capital allowances - 8,255
Adjustments to tax charge in respect of previous periods - 106,000
Impact of differing tax rates outwith UK (186,839) 314,165
Deferred tax movement (11,195} 9,994
Total tax charge 723425 2,607,133

INDIVIDUAL STATEMENT OF COMPREHENSIVE INCOME

As permitted by Section 408 of the Companies Act 2006, the Statement of Comprehensive Income of the parent
company is not presented as part of these financial statements.

DIVIDENDS
31.12.18 3L1z2.17
as restated
£ £
Ordinary shares shares of £1 each
Final - 5,000,000

PRIOR YEAR ADJUSTMENT

The accounts have been restated to incorporate the correction of errors that led to the overstatement of
amounts due to related parties in the parent company and related tax impact.

The changes have resulted in profits available for distribution decreasing after tax by £1,537,892.

Summary of prior year accounting impact:

£
Decereasc in debtors - Amounts due by related partics (1,904,429)
Decrease in creditors - Corporation Tax 366,537
Prior year adjustment - decrease in distributable profits (1,537,892)
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Unispace Global Limited (Registered number: 07719633)

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 December 2018

11. TANGIBLE FIXED ASSETS

Group
Fixturcs
Leasehold and Motor Office
Improvements fittings vehicles equipment Totals
£ £ £ £ £
COST
At | January 2018 310,764 432,334 48,139 404,287 1,195,524
Additions - 29,525 - 225,442 254,967
Disposals (310,764) (8,782} - {123,496} {443,042)
At 31 December 2018 - 453,077 48,139 506,233 1,007,449
DEPRECIATION
At 1 January 2018 310,764 129,605 26,408 172,141 638,918
Charge for year - 102,205 5,008 153,782 260,995
Eliminated on disposal (310,764) (290} - (118,077} {429,131)
At 31 December 2018 - 231,520 31416 207,846 470,782
NET BOOK VALUE
At 31 December 2018 - 221,557 16,723 298,387 536,667
At 31 December 2017 - 302,729 21,731 232,146 556,606
Fixed assets, included in the above, which are held under hire purchase contracts are as follows:
Motor
vehigles
£
COST
At 1 Janvary 2018
and 31 December 2018 24,003
DEPRECIATION
At 1 January 2018 6,001
Charge for year 4,500
At 31 December 2018 10,501
NET BOOK VALUE
At 31 December 2018 13,502
At 31 December 2017 18.002
Page 19 continued...



Unispace Global Limited (Registered number: 07719633)

Notes to the Consolidated Financial Statements - continued

for the Year Ended 31 December 2018

11.

TANGIBLE FIXED ASSETS - continued

Company

COST

At | January 2018
Additions

Disposals

At 31 December 2018
DEPRECIATION
At 1 January 2018
Charge for year
Eliminated on disposal
At 31 December 2018
NET BOOK VALUE
At 31 December 2018
At 31 December 2017

Leasehold
Improvements
£

310,764

(310,764)

310,764

(310,764)

Fixturcs

and
fittings
£

143,897
29,525

173,422

51,693
16,848

68,541

104,881

92,204

Motor
vehicles
£

48,139

48,139

_

26,408
5,008

31416

_—

16,723

21,731

Fixed assets, included in the above, which are held under hire purchase contracts are as follows:

COST

At 1 Janvary 2018

and 31 December 2018
DEPRECIATION

At 1 January 2018
Charge for year

At 31 December 2018
NET BOOK VALUE
At 31 December 2018
At 31 December 2017
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Office
equipment Totals
£ £
362,873 863,673
176,876 206,401
{123,496} {434,260)
416,253 637,814
153,028 541,893
131,368 153,224
{118,077} {428,841)
166,319 266,276
249,934 371,538
209,845 323,780
Motor
vehicles
£
24,003
6,001
4,500
10,301
13,502
18.002
continued...



Unispace Global Limited (Registered number: 07719633)

Notes to the Consolidated Financial Statements - continued

for the Year Ended 31 December 2018

12.

FIXED ASSET INVESTMENTS

Company

COST

At | January 2018
Additions

At 31 December 2018
NET BOOK VALUE
At 31 December 2018
At 31 December 2017

Shares in
group
undertakings

£

121,761
58
121,849

121,849

121,761

The group or the company's investments at the Statement of Financial Position date in the share capital of companics

include the following:
Subsidiaries

Unispace Global France (SAS)

Registered office: 5 Rue de Hanove, 75002 Paris
Nature of business: Business and commercial interior design

Class of shares:
Ordinary

Aggregate capital and reserves
Profit for the year

Unispace Global GmbH

Registered office: Unter den Linden 21, 10117 Berlin, Germany
Nature of business: Business and commercial interior design

Class of shares:
Ordinary

Aggregate capital and reserves
Profit for the year
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%
holding
100.00
311218
£
581,971
81,196

—_—t

%

holding
100.00
31.12.18
£
727,252
457,676

31.12.17
£

500,775

35,495

—_—

311217
£
269,576
475,583

continued...



Unispace Global Limited (Registered number: 07719633)

Notes to the Consolidated Financial Statements - continued

for the Year Ended 31 December 2018

12.

FIXED ASSET INVESTMENTS - continued

Unispace Global Ltd
Registered office: Wasserwerkstrasse 12, 80006 Zurich, Switzerland
Nature of business: Business and commercial interior design

%
Class of shares: holding
Ordinary 100.00
31.12.18 31.12.17
£ £
Aggregate capital and reserves 3,232,712 3,243,038
(Loss)/profit for the year (10,326) 3,176,231
Unispace B.V.
Registered office: Teleport Towers, Kingsfordweg 151, 1043GR Amsterdam, Netherlands
Nature of business: Business and commercial interior design
%%
Class of shares: holding
Ordinary 100.00
31,1218 3za7
£ £
Aggregate capital and reserves 479,048 542,128
(Loss)/profit for the year (63,168) 342,127
Unispace Global Sl
Registered office: Calle Manzanares 4, 28005 Madrid, Spain
Nature of business:; Business and commercial interior design
%
Class of shares: holding
Ordinary 100.00
31.12.18 3Laz.a7
£ £
Aggregate capital and reserves (36,964) 913,317
(Loss)/profit for the year (950,281} 910,550
Unispace Global ApS
Registered office: Flaesketorvet 68, 1711 Copenhagen V, Denmark
Nature of business: Business and commercial interior design
%
Class of shares: holding
Ordinary 100.00
31.12.8 311217
£ £
Aggregate capital and reserves (64,396) (54,379}
Loss for the year (10,017 (60,554}
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Unispace Global Limited (Registered number: 07719633)

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 December 2018

13. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Amounts owed by group undertakings
Amounts owed by related parties
Amounts recoverable on contract
Other debtors

Directors' current accounts

Tax

VAT

Prepayments

14. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Hire purchase contracts (see note 16)
Amounts payable on contract

Trade creditors

Amounts owed to group undertakings
Amounts owed to related parties

Tax

Social security and other taxes

VAT

Aceruals and deferred income

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR

Hire purchase contracts (see note 16)

Group Company
31.12.1%8 31.12.17 31.12.18 31.12.17
as restated as restated
£ £ £ £
17,189,122 7,949,662 7,449,058 1,717,998
- - 3,918,392 6,151,735
7,220,593 6,147,739 6,387,169 4,018,604
1,458,623 1,068,162 768,605 908,562
249,710 172,670 28,886 14,005
1,583,894 404,750 1,583,894 404,750
539,141 131,544 539,141 131,544
- - - 109,527
392,396 243,976 241,740 112,793
28,633,479 16,118,503 20,516,885 13,569,668
Group Company
31.12.18 31.12.17 31.12.18 31.12.17
as restated as restated
£ £ £ £
2,342 7,025 2,342 7,025
2,725,571 257,163 2,006,539 257,163
5,241,544 7,097,736 2,153,840 2,740,243
- - 638,475 2,353,151
1,545,343 989,231 1,546,646 989,231
1,459,791 2,403,334 1,209,389 1,844,222
789,690 903,469 701,106 810,519
1,362,485 867,440 407,647 -
4,597,171 4,536,393 2,219,466 2,607,598
17,723,937 17,061,791 10,885,450 11,609,152
Group Company
31.12.18 31.12.17 31.12.18 31.12.17
as restated as restated
£ £ £ £
- 2,342 - 2,342
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Unispace Global Limited (Registered number: 07719633)

Notes to the Consolidated Financial Statements - continued

for the Year Ended 31 December 2018

16.

17.

LEASING AGREEMENTS
Minimum lease payments fall due as follows:

Group

Net obligations repayable:
Within one year
Between one and five years

Company

Net obligations repayable:

Within one year
Between one and five years

SECURED DEBTS

The following secured debts are included within creditors:

Group
3L12.18 31.12.17
as restated
£ £
Hire purchase contracts 2,342 9,367
Hire purchase contracts are secured on the assets to which they relate.
PROVISIONS FOR LIABILITIES
Group
3L12.18 31.12.17
as restated
£ £
Deferred tax 38,664 49,859
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Hire purchase contracts

31.12.18 31.12.17
as restated
£ £
2,342 7,025
- 2,342
2,342 9,367

Hire purchase contracts

31.12.18 31.12.17
as restated
£ £
2,342 7,025
- 2,342
2,342 9,367
Company
31.12.18 31.12.17
as restated
£ £
2,342 9,367
Company
31.12.18 31.12.17
as restated
£ £
58,690 49,859
continued...



Unispace Global Limited (Registered number: 07719633)

Notes to the Consolidated Financial Statements - continued

for the Year Ended 31 December 2018

18.

19.

20.

PROVISIONS FOR LIABILITIES - continued

Group

Balance at 1 January 2018
Provided during year
Balanee at 31 December 2018

Company

Balance at 1 January 2018
Provided during year
Balance at 31 December 2018

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class:

250,000 Ordinary shares
RESERVES

Group

At | January 2018
Prior year adjustment

Profit for the year
At 31 December 2018
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Nominal
value:

£l

31.12.18

£
250,000

Deferred
tax
£
49,859
(11,195}

38.664

Deferred
tax
£
49,859
8,831
58,690

31.12.17
as restated

£
250,000

Retained
carnings

£

13,485,744

(1,537,892)
11,947,852
3,954,720

15,902,572

continued...



Unispace Global Limited (Registered number: 07719633)

Notes to the Consolidated Financial Statements - continued

for the Year Ended 31 December 2018

20.

21,

22,

RESERVES - continued

Company

At | January 2018
Prior year adjustnent

Profit for the year
At 31 December 2018

ULTIMATE PARENT COMPANY

Retained
garnings

£

8,193,051
(1,537,892)
6,655,159
4,449,641
11,104,800

_—

Unispace Global Pty Limited (incorporated in Australia ) is regarded by the directors as being the company's

ultimate parcent company.

DIRECTORS' ADVANCES, CREDITS AND GUARANTELES

The following advances and credits to directors subsisted during the years ended 31 December 2018 and

31 December 2017:

Mr A G Hazell

Balance outstanding at start of year
Amounts advanced

Amounts repaid

Amounts written off

Amounts waived

Balance outstanding at end of year

Mr S Parsons

Balance outstanding at start of year
Amounts advanced

Amounts repaid

Amounts written off

Amounts waived

Balance outstanding at end of year
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31.12.18 31.12.17
as restated

£ £
298,750 -
1,254,144 298,750
1,552,694 298.750
93,500 -
- 93,500
(75,000} -
18,500 93,500

continued...



Unispace Global Limited (Registered number: 07719633)

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 December 2018

22. DIRECTORS' ADVANCES, CREDITS AND GUARANTEES - continued

Mr D Woodcock

Balance outstanding at start of year 12,500 -
Amounts advanced - 12,500
Amounts repaid - -
Amounts written off - -
Amounts waived -
Balance outstanding at cnd of year 12,500 12,500

23. RELATED PARTY DISCLOSURES
Entities with control, joint contrel or significant influence over the entity

Unispace Global Pty Ltd

Ultimate parent

During the year, management charges were raised by Unispace Global Pty Ltd of £3,121,145 (2017: £1,993,278).
Amounts due to related party - £1,545,343 (2017: £989,231).

Other related parties

Unispace of North America LLC

Commmon control

During the year repayments were made by Unispace of North America LLC giving a year-cnd 2.7% interest bearing
loan balance of £5,779,380 (2017: £7,862,212).

£215,733 (2017: £117,815) of loan interest has been accrued into the loan.

Unispace Global Srl
Common control
During the year, the company paid expenses of and passed management charges to Unispace Global Srl totalling
£1,251,258 {2017: £186,101).
Amounts due from related party - £1,441,213 (2017: £189,955).
24. ULTIMATE CONTROLLING PARTY

The controlling party is the Board of Directors.

Page 27



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



