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MK DATAVAULT TRADING LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 JANUARY 2019

The Directors present their report and the financial statements for the year ended 31 January 2019.
Principal activity

The principal activity of the Company is that of property development.

Directors

The Directors who served during the year were:

P M Beckwith

E A G Jones

C T Van Dam

T J Veroni

J M P De Lisle

Directors’ responsibilities statement

The Directors are responsible for preparing the Dlrectors Report and the fi nanC|a| statements in accordance W|th C
applicable law and regulations. : -

Company law requires the Directors to prepare fi fi nanC|aI statements for each financial year. Under that law the i
Directors have elected to prepare the financial statements in accordance with applicable law and Umted_-
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Fmanual"' oo
Reporting Standard 102 ‘The Financial Reporting. Standard applicable in the UK and Republic of Ireland'. Under";';, :

company law the Directors must not approve the financial statements unless they are satisfied that they give a.'-(-‘ ’

true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that penod

In preparing these financial statements, the Dlrectors are requured to:

. select suitable accounting policies fer the"Qompany‘s financial statements and then apply th’jemf o

consistently;
. make judgements and accounting estimates that dre reasonable and prudent; and .
. prepare the financial statements on the gomg conceérn basis unless it is inappropriate to presume that the:‘

Company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain '
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
" are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the -
prevention and detection of fraud and other irregularities.

Disclosure of information to auditor

Each of the persons who are Directors at the time when this Directors' Report is approved h-as confirmed that:

. so far as the Director is aware, there is no relevant audit information of which the Company's auditor is
unaware, and
. the Director has taken all the steps that ought to have been taken as a Director in order to be aware of any

relevant audit information and to establish that the Company's auditor is aware of that information.
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‘MK DATAVAULT TRADING LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2019

Auditor

The auditor, Nexia Smith & Williamson, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006. :

Small companies exemption

In preparing this report, the Directors have taken advantage of the small companles exemptlons provided by’
section 415A of the Compames Act 2006. :

This report was approved by the board and signed on its behailf.

Date: 30 October 2019 '.
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Nexia
Smith &Williamson

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF MK DATAVAULT TRADING LIMITED

Opinion

We have audited the financial statements of Mk Datavault Trading Limited (the 'Company') for the year ended
31 January 2019 which comprise the Statement of Income and Retained Earnings, Balance Sheet and the notes
to the financial statements, including a summary of significant. accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including FRS 102 “The Financial Reporting Standard appllcabte in the UK and Republic of Ireland”
(Unlted Kingdom Generally Accepted Accounting Practice). N

In our op|n|on the financial statements:

e ' give atrue and fair view of the state of the Companys affalrs as at 31 January 2019 and of its loss for the
. year then ended,;
e ' have been properly prepared in accordance wrth Unlted Klngdom Generally Accepted Accounting
. Practice; and '

. have been prepared in accordance with the requwementsof:the Companies Act 2006.

) BaS|s for-opinion
-We conducted our audit in accordance with International Standards on Audrtlng (UK) (ISAs (UK)) and applicable
law. Ourresponsibilities under those standards are further descrlbed in the Auditor’s responsibilities for the audit
_ of the financial statements section of our report. We are mdependent of the Company in accordance with the
~ ethical requirements that are relevant to our audit of the fi nancral statements in the UK, including the FRC's
. -Ethical Standard, and we have fulfilled our other ethical responS|b|Irt|es in accordance with these requirements.

: We belleve that the audit evidence we have obtained is suff crent and appropriate to provide a basis for our

opinion. e C

Conclusrons relating to gomg concern et
We have nothing to report in respect of the following matters |n
report to you where:

Iation to which the ISAs (UK) require us to

. the Directors’ use of the going concern basis of accountlng |n the preparatlon of the financial statements is
.+ not appropnate or
. the Directors have not disclosed in the financial statements any identified material uncertainties that may

cast significant doubt about the Company's ability té contlnue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF MK DATAVAULT TRADING LIMITED
(CONTINUED)

Other information

The other information comprises the information included in the Directors' Report and Financial Statements,
other than the financial statements and our auditor’s report thereon. The Directors are responsible for the other
information. Our opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other |nformat|on we are
required to report that fact. .

We have nothing to report in this regardf\ . .

Opinion on other matters prescnbed by the Compames Act 2006
In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Dlrectors Report for the financial year for which the financial statements are
prepared is consistent with the fi nanC|aI statements; and .
. the Directors' Report have been prepared in accordance with applicable legal reqmrements )

Matters on which we are required { to report by exception R
In the light of the knowledge and understandlng of the Company and its environment obtained in the course of
the audit, we have not identified matenal mlsstatements in the Directors' Report. e

We have nothing to report in respect of the foIIowmg matters where the Companies Act 2006 requrres us to

report to you if, in our opinion: .

. adequate accounting records” have not been kept, or returns adequate for our audit have not been
received from branches not V|5|ted by-us; or :

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of Directors’. remuneratlon specified by law are not made; or

we have not received all the lnformatron and explanations we require for our audit; or

the directors were not entitled to. prepare the financial statements in accordance with the small ‘companies'

regime and take advantage of the small companies' exemption in preparing the Directors' Report and from

the requirement to prepare a Strategrc Report

Responsibilities of directors "

As explained more fully in the Directors" responS|b|ht|es statement set out on page 1, the Directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the Directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Directors either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF MK DATAVAULT TRADING LIMITED
(CONTINUED)

Auditor’s responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our -

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the’ ‘aggregate, they could reasonably be
expected to mﬂuence the economic decisions of users taken on the basis of these f nancial statements.

A further descrlptlon of our responsibilities for the audit of the fi nanC|aI statements is located on the Financial
Reporting Councu s website at: www.frc.org.uk/auditorsresponsibilities. Thls description forms part of our
auditor’s report

Use of our report :

This report i$.made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we mlght state to the Company's members
those matters we are‘required to state to them in an auditor's report ‘and for no other purpose. To the fullest
extent permitted: by law, we do not accept or assume responsibility to anyorie other than the Company and the
Company's members as a body, for our audit work, for this report or for the oplnlons we have formed.

/\/wa/ﬁk ¥ ’\/\/,(/(/ZL &/M/AM

Jacqueline Oakes (Senlor Statutory Auditor)

for and on behalf of'; o
_ Nexia Smlth & Wllllamson

25 Moorgate
London o
EC2R 6AY

31 October 2019
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o ﬁf:TotaI comprehensive income for the year

MK DATAVAULT TRADING LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 JANUARY 2019

Administrative expenses
Other operating income

A Operating (loss)/profit

Interest receivable and similar income

. Interest payable and expenses

: ~ Loss before tax

Loss for the financial year

Other comprehensive income for the year

. The notes on pages 9 to 18 form part of these ﬁh:é_:m,c':ia'[ statements.

Note

2019 2018

£ £

(157,687) (98,202)

120,499 119,302

(37,188) 21,100 -

" 81 “ 16

(457,598) (399,019

(494,705)  (377,903)

(494,705)  (377,903)
(494,705)

(377,903)
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MK DATAVAULT TRADING LIMITED
REGISTERED NUMBER:07713915"

BALANCE SHEET
AS AT 31 JANUARY 2019

2019
Note £
Current assets
Stocks 6 10,785,194
Debtors: amounts falling due wnthln one year 7 7,804
Cash at bank and in hand 20,432
10,813,430
Creditors: amounts falling due W|th|n one
year : 8 (3,465,052)
Net current assets 7,348,378
Total assets less current liabilities 7,348,378
Creditors: amounts faII|ng due after more :
than one year RN 9 (3,548,188)
Net assets 3,800,190
Capital and reserves
Called up share capital 12 ) 7,223,545
Profit and loss account - 13 (3,423,355)
Total equity 3,800,190

10,431,717
9,156
95,124

10,535,997

(5,241,104)

2018

5,294,893

5,294,893

" (1,000,000)

4,294,893

7,223,543

'(2,928,650)

4,294,893

The financial statements have been prepared in accordance with the provisions applicable to companles subject
to the small companies' reglme and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements wereeapprov_ed and authorised for issue by the board and were signed on its behalf by:

Date: 30 October 2019

The notes on pages 9 to 18 form part of these financial statements.
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MK DATAVAULT TRADING LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 JANUARY 2019

At 1 February 2017
Loss for the year
At'1 Fébruary 2018

Loss fo'irfthe year
 Shares issued during the year

At 31 January 2019

Called up Profit and
share capital loss account Total equity
£ £ £
7,223,543 (2,550,747) 4,672,796
. (377,903)  (377,903)
7,223,543 (2,928,650) 4,294,893
. (494,705)  (494,705)
2 - 2
" 7,223,545  (3,423,355) 3,800,190

The: n'éfés on pages 9 to 18 form part of these financial statements. .
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MK DATAVAULT TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2019

General information

MK Datavault Trading Limited is a private company, limited by shares, domiciled and incorporated in
England and Wales. The registered office address and registered number can be found on the Company
Information page.

The Company's functional and presentational currency is GBP.

Accounting policies

21

2.2

23

Basis of preparation of ﬁnanciélfs’tatements

The financial statements-héve been prepared under the historical cost convention unless otherwise
specified within these accounting-policies and in accordance with Section 1A of Financial Repomng,
Standard 102, the FlnanC|aI Reportlng Standard applicable in the UK and the Republic of Ireland andj
the Companies Act 2006. v o
The following principal accour’iting polit;ies have been applied:

Going concern o

The Company has net current assets of £7, 348 378 (2018: £5,294,893) and net assets of £3,800, 190 .

(2018: £4,294,893). The Dlrectors have performed an assessment of the Companys ability to meet:l. -
its liabilities as and when they- fall due. The related party loan facilities including all accrued interest: -

are repayable on sale of the property asset, at which point the Company will have the cash to settle f-j :
the liabilities. The external .debt is also repayable on sale of the property asset or June 2020

whichever is earlier. The ultimate controlllng party has provided a formal loan facility that is suffi cient-. .
to cover the external debt interest repayments along with any short term operational costs that arise. . .

Should the property not be sold by June 2020 then the external loan facility will need to be extend_eq ;
or refinanced. The Directors are-confident that should this be required finance would be forthcoming.. :

On this basis, the Directors ‘and have concluded that the Company can continue as a going concemn. o

The ultimate controlling party has confirmed he will not seek repayment of the sums due to it at the -*
balance sheet date unless the Company has sufficient funds to still meet its liabilities as they fall due:
The ultimate controlling party has also confirmed he will provide financial support, as necessary, for o
the Company to meet its liabilities as they fall due. 4

Revenue

Turnover is measured at the fair value of the consideration received or receivable, net of discounts
and value added taxes. Turnover includes revenue earned from the sale of goods.

Revenue from the sale or properties is recognised on legal exchange.

Sale of goods

Turnover from the sale of development property/real estate is recognised when the significant risks
and rewards of ownership of the property has transferred to the buyer. This is usually at the point that
the development is completed and transfer of title to the property has occurred.
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MK DATAVAULT TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2019

2. Accounting policies {continued)

2.4 Other operating income "

2.5

2.6

This is primarily rental income.

Rental income is recognised on the basis of the amount receivable for the.year. Where there is a
material rent free period on the lease incentive, and the amount is considered to be recoverable, the
income is spread evenly over the lease term: The lease term represents-the non-cancellable period
for which the lessee has contract to lease the asset together with any further terms for the lessee has
the option to continue to lease the asset, with or without further payment, when at the inception of the
Iease it is reasonably certain that the lessee will exercise the option.

Rents re‘ceived in advance are shown as deferred income in the s‘ta_teme'ntof financial position.
LeiasésA -

The Company as lessor

Rental mcome from operating leases is recognised on a stralght-llne baS|s over the term of the
relevant Iease Initial direct costs incurred in negotiating and arranging an operatlng lease are added
to the carrylng amount of the leased asset and recognised on a stralght I|ne baS|s over the lease
term : B

Stocks -

Stocks are carned at cost less impairment provision.

Cost lncludes the cost of acquisition of property, stamp duty, legal and professmnal fees relating to

the ‘acquisition. of a property and in obtaining planning consents, together with the costs of
constructlon and redevelopment. Borrowing costs are not capltallsed

The Company assesses at each year end whether any stock is impaired. Thls assessment is made
by -comparing the carrying amount of a stock item with its selling price less costs to complete and
sell. Selling price is calculated by estimating the likely end sales value of completed developments
less all necessary future development and disposal costs. If an item of stock is impaired the company
reduces the carrying amount to its selling price less costs to complete and sell; the resulting
impairment loss is recognised immediately in profit or loss. When the circumstances that previously
caused stock to be impaired no longer exist or when there is clear evidence of an increase in selling
price less costs to complete and sell because of changes economic circumstances, the company
reverses the amount of the impairment so that the new carrying amounts is the lower of the cost and
the revised selling price less costs to complete and sell.
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MK DATAVAULT TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2019

2,

Accounting policies (continued)

2.7 Taxation

2.8

Tax is Arecognised in the Statement of Comprehensive Income, except that a charge attributable to an
item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of aII t|m|ng differences that have originated but not
reversed by the Balance Sheet date, except that:.

. The recognition of deferred tax assets is Iimlted to the extent that it is probable that they will be
recovered against the reversal of deferred tax Ilabllltles or other future taxable profits; and

. Any deferred tax balances are reversed lf and when all conditions for retaining associated tax
allowances have been met. '

Deferred tax balances are not recognlsed in respect of permanent differences except in respect of
business combinations, when deferred tax is recognlsed on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that W|II ‘be assessed for tax. Deferred tax is determined
using tax.rates and laws that have been enacted or substantlvely enacted by the balance sheet date.

Cash and cash equivalents

Cash is represented by cash on hand and defhand "deposits. Cash equivalents are highly liquid
investments that are readily convertible to known amounts of cash without significant risk of change
in value. Bank overdraft is used to fund day to day operatlons of the Company and is included within
Creditors.
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MK DATAVAULT TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2019

2,

Accounting policies (continued)

2.9 Financial instruments

Financial assets and financial liabilities are recognised when the company becomes a party to the
contractual provisions of the instrument. )

Financial liabilities and equity instruments are classified according to the substance df the contractual
arrangements entered into. An equity instrument is any contract that evidences a reSIduaI interest in
the assets of the company after deducting all of its liabilities.

All financial assets and liabilities are initially measured at transaction price, including transaction
costs. Except for those financial assets and liabilities classified as at fair value through profit or loss,
where they are initially measured at fair value (which is normally the transaction price excluding
transaction costs), unless the arrangement constitutes a financing transaction in which case they are
measured at the present value of future payments, discounted at a market rate of mterest for a
similar debt instrument. -

Financial assets and |Iabl|ltle‘S'A are only offset in the statement of financial posmon& Wnen and only
when there exists.a’ IegaIIy enforceable right to set off the recognised amounts and the company
intends either to settle ona. net baS|s or to realise the asset and settle the liability S|multaneously

Debt instruments Whlch meet the criteria set out within section 11 of FRS 102 for baS|c financial
instruments are subsequently measured at amortised cost using the effective mterest method

The effective interest method is a ‘methad of calculating the amortised cost of a debt mstrument and
of allocating interest income over the relevant period. The effective interest rate is ‘the rate that
exactly discounts estimated future cash receipts (including all fees paid or recelved that form an
integral part of the effectlve interest rate, transaction costs and other premiums or dlscounts) through
the expected life of the debt instrument, or, where appropriate, a shorter period, to the net carrylng
amount on initial recognltlon R

Debt instruments that are classnf ed as payable or receivable within one year on initial reeégnltlon and
which meet the criteria for a basic financial instrument, are measured at the undlscounted amount of
cash or other consideration expected to be paid or received, net of impairment. L

Financial assets are .derecognised when and only when (a) the contractual rights to the cash flows
from the financial asset expire or are settled, (b) the company transfers to another party substantially
all of the risks and rewards of ownership of the financial asset, or (c) the company, despite having
retained some, but not all, significant risks and rewards of ownership, has transferred control of the
asset to another party. h :

Financial liabilities are derecognised only when the obligation specified in the contract is discharged,
cancelled or expires.
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MK DATAVAULT TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2019

2,

i) Impalrment of assets

Accounting policies (continued)
2.10 Impairment of assets
Assets, other than those measured at fair value, are assessed for indicators of impairment at each
reporting date. if there is objective evidence of impairment, an |mpa|rment loss is recognised in profit
or Ioss as described below.
- Financial assets
Financial assets comprise trade and other debtors.
- For fi hancial assets carried at amortised cost, the amount of er'i"iihbéirment is the difference between

the asset’s carrying amount and the present value of estlmated future cash flows, discounted at the
. financial asset's original effective interest rate. L

" Forfi nancial assets carried at cost less impairment, the 1mpalrment Ioss is the difference between the
.. . asset's carrying amount and the best estimate of the amount that would be received for the asset if it
.- .were to be sold at the reporting date. : :

Judgements in applying accounting policies and key sources of estlmation uncertainty

In- preparmg ‘the financial statements, the directors have to make Judgements on how to apply the LLP’s
accountmg policies and make estimates about the future. The critical judgements that have been made in
arriving at' the amounts recognised in the financial statements: and .the. key sources of estimation
uncenalnty that have significant risks of causing a material adjustment to the carrying value of assets and
I|ab|I|t|es in the next financial year are discussed below: -

In determining the value of stock in the financial statements,i he dlrectors have estimated the net
realisable value of the development at the balance sheet date. This is assessed as the anticipated future
sales value of the development. However, in the absence of a sale there is a judgement over the
valuation. The valuation is reviewed on an annual basis by the dlrectors with reference to external
valuations and market conditions. o ;

i) Financial instruments classification L

The classification of financial instruments as “basic” or “other’ requires judgement as to whether ali the
applicable conditions for classification as basic are met. This includes consideration of the form of the
instrument and its return.

Employees

The average monthly number of employees, including directors, during the year was 6 (2018 - 6).
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MK DATAVAULT TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2019

Interest payable and similar expenses

Bank and other interest payable

Stocks

Raw materials and consumables
Work in progress (goods to be sold)

Debtors

Other debtors

Creditors: Amounts falling due within one yeér :

Amounts due to related undertakings
Trade creditors

Other taxation and social security
Accruals and deferred income

£

£

3,465,052

2019 2018
£ £
457,598 399,019
457,598 399,019
2019 2018 -
£ o f
13,392,063 13,039,646
(2,606,869)  (2,607,929) -
10,785,194 10,431,717, "
2019
£
7,804
7,804
2019 2018
£
3174421 4655535
2,244 2520
3,308 4,943
285,079 578,106
5,241,104
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MK DATAVAULT TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2019

10.

Creditors: Amounts falling due after more than one year

Bank loans
Convertible loans

Loans and borrowings

Current loans and borrowings
Other loans R
Convertible loans - ;" .

Non-current loans a"ridfjbg"rrowings
Bank loans '
Convertible loans™ " - -

. 2019

2018

£ £
3,548,188 -
. 1,000,000
3;§4§s,1ss 1,000,000
2018

£

1,411,025

3,000,000

4,411,025

3,548,188 i
"o . 1,000,000

1,000,000
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MK DATAVAULT TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2019

Loans and borrowings (continued)

Convertible Loans:
During the year, the company repaid the convertible Ioans totalllng £3,000,000 payable to a related

party.

" Current loans:

Other loans comprise the following related party loans: .

. .+ a related. party loan of £1,080,275 (2018: £1,080 275) which is interest free and is repayable on
".demand.

. -+ .+ a related party loan of £468,885 was provided durlng the year (2018: £nil) which incurs interest at 5%
ot --per annum and is repayable on demand, with a facility limit:of £900,000.

. ’":Non-current loans: o
~ During the current year, the Company entered into a new. Ioan facility agreement to settle the obligations

.~ « arelated party loan of £330,750 which was restructiired during the year. This loan is interest free and
»-'repayable on demand (2018: £330,750 which incurred mterest at 10% per annum).

i+ a related party loan of £1,201,046 (2018: £1,000, OOO) WhICh incurs interest at 10% per annum and
. repayable on demand.

e ‘reélating.to the convertible loans payable at 31 January 2018: This loan has a facility limit of £3,575,000,
S 'repayable 24 months from the date of drawing. The Ioan his an‘interest rate of 6.85% + 3 month LIBOR.

M,

12.]

'j'Deferred taxation

o ';«The loan is secured by way of the a fixed and ﬂoatrné charge including the first legal charge over the
_ property, a charge over the rental income from the property and assrgnment over any leases and material
' ?‘vf;contracts and a charge over the shares of the Company -

: E'-"'At 31 January 2019 the Company had an unprovided deferred tax asset of £498,334 (2018: 484,4728) in
Lo respect of tax losses available for relief against future tradmg prof ts.

- Share capital

2018 2018
: £ £
Allotted called up and fully paid :
5,417,658 (2018 - 7,223,543) Ordinary A shares of £1. 00 each 5,417,658 7,223,543
1,805,885 (2018 - Nil) Ordinary B shares of £1.00 each T 1,805,885 -
1 (2018 - Nil) Ordinary C share of £1.00 1 -

1 (2018 - Nil) Ordinary D share of £1.00 o ‘ 1 -

7,223,545 7,223,543
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MK DATAVAULT TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2019

12,

13.

14,

Share capital (continued)

Shares issued during the year ‘

During the year the Company reviséd the existing share structure to introduce additional share classes
being; Ordinary A, Ordinary B, Ordinary C, and Ordinary D shares. This resulted in a redesngnatlon of the
existing ordinary shares as follows

- re-designate 5,417,658 £1.00 Or"dlnary shares to £1.00 Ordinary A shares.
- re-designate 1,805,885 £1. 00 Ordlnary shares to £1.00 Ordinary B shares. g
In addition, the Company |ssued 1 £1 00 Ordinary C share and 1 £1.00 Ordinary D share durlng the
period.

Rights associated with each 'cla'ss df shares

The Ordinary A Share shall confer the: right on its holder to receive notice of, to be present and speak at
and to vote, either in person or by proxy, at any general meeting of the company or by way of wrltten
resolution. e .

The Ordinary B, C and D Shares shall confer on their holders no rights to vote, be present at or speak at,
either in person or by proxy, atj ‘:y general meeting of the company of by way of written resolutlon

On sale or exit, the aIIocatlon of proceeds other distribution of assets and other d|V|dends shall be in
accordance with the order of pnonty as set out the Company's Articles of Association. .

Reserves

Profit and loss account

The profit and loss account r_eb'”r"e's“'e'r_:its accumulated profits earned and losses incurred by ‘the,co.mpa'ny. ‘

Related party transactions .: ' -

During the year, the Company was charged £50,000 (2018: £50,000) of management fees, £6,250 (2018:
£3,232) for the provision of accouritancy services and £3,750 (2018: £3,750) of other expenses by a
Company under common control At the year end the amount owing was £294,510 (2018: £244,510).

During the year, the Company repald £3,000,000 (2018: nil) to a related party to settle a Ioan balance. At
the year end the outstanding balance was £330,750 (2018: 3,330,750).

The Company owes a related paﬁy £1,258,732 (2018: £1,140,548) which incurs intereet at 10% per
annum and is repayable on demand.

During the year, the ultimate controlling party provided additional funding to the Company of £468,885
(2018: £Nil). At the year end the amount outstanding was £1,559,922 including interest (2018:
£1,080,275). Interest is charged at 5% on the additional funding.

The total amount due to related parties at the balance sheet date was £3,433,153 (2018: £5,411,025).
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MK DATAVAULT TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2019

15. Controlling party

‘The ultimate controlling party is P M Beckwith.
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