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o GrantThornton

Chartered accountants' report to the Board of Directors on the
preparation of the unaudited statutory financial statements of
CPL Learning Limited for the period ended 31 March 2012

In order to assist you to fulfil your duties under the Compantes Act 2006, we have prepared for your approval the
abbreviated accounts of CPL Learning Lumuted for the pertod ended 31 March 2012 which compnse the Balance
sheet and the related notes from the company’s accounting records and from mformation and explanations you
have given to us

As a member firm of the Institute of Chartered Accountants in England and Wales, we are subject to 1ts ethical and
other professional requirements which are detaded at www 1caew com.

This report 1s made solely to the Board of Directors of CPL Learning Limited, as a body, in accordance with the
terms of our engagement letter Qur wotk has been undertaken solely to prepare for your approval the abbreviated
accounts of CPL Learning Lirmited and state those matters that we have agreed to state to the Board of Directors
of CPL Learming Limited, as a body, in this repoit 1 accordance with the requurements of the Insttute of
Chartered Accountants in England and Wales, as detaied at www 1caew cotn To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than CPL Learnung Limuted and 1ts Board of
Directors, as a body, for our work or for this report

It 1s your duty to ensure that CPL Learning Limited has kept adequate accounting records and to prepare statutory
abbreviated accounts that give a true and fair view of the company's assets, labihues, financial posiron and loss of
CPL Learning Limited You consider that CPL Learning Limited 15 exempt from the statutory audit requirement
for the period ended 31 March 2012

We have not been instructed to carry out an audit or review of the abbreviated accounts of CPL Learning Limited
For this reason, we have not verified the accuracy or completeness of the accountng records or information and
explanations you have given to us and we do not, therefore, express any opmion on the statutory abbreviated

@my/“/uaf w (Uf

Grant Thornton UK LLP
Chartered Accountants

Liverpool
Date Q\ L
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CPL Learning Limited
Registered number: 07707039

Abbreviated Balance Sheet

As at 31 March 2012

Note
Fixed assets
Tangible assets 2
Current assets
Debtotrs
Cash at bank

Creditors. amounts falling due withun one year
Net current habilities

Total assets less current habilities
Creditors: amounts falling due after more than one year

Net habilities

Capital and reserves
Called up share capital 3
Profit and loss account

Shareholders' deficit

237,451
3,290

240,741
(330,655)

2012

15,743

(89,914)

(74,171)

(6,600)

(80,771)

100
(80,871)

(80,771)

The directots consider that the company 1s entitled to exemption from the requirement to have an audit under the
provistons of section 477 of the Companies Act 2006 ("the Act") and members have not required the company to

obtan an audit for the period 1n queston 1n accordance with section 476 of the Act

The directors acknowledge their responsibilities for ensuring that the company keeps accounting records which
comply with section 386 of the Act and for preparning financial statements which give a true and fair view of the
state of affairs of the company as at 31 March 2012 and of its loss for the pertod then ended mn accordance with the

requrements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the

Compantes Act 2000 relatting to the financial statements so far as applicable to the company

The abbrewviated accounts, which have been prepared 1n accordance with the special provisions relating to

compantes subject to the small companies regime within Part 15 of the Compantes Act 2006, were approved and

authorised for 1ssue by the board and were signed on 1ts behalf on

28\ \ua 20V

D CR Davies
Director

The notes on pages 3 to 5 form part of these financial statements
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CPL Learning Limited

Notes to the Abbreviated Accounts
For the period ended 31 March 2012

1.

Accounting Policies

11

1.2

1.3

14

1.5

1.6

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have been
prepared under the histoncal cost convention and 1 accordance with the Financial Reporung Standard
for Smaller Enunes (effective Apnl 2008)

Going concern
Notwithstanding the loss in the year, the financial statements have been prepared on the going concern
basis

Results since the year end and forecasts demonstrate improving financial performance, which should
result in a healthier balance sheet position over tume Thus performance arises from an increased
emphasis on cash budgets and ught control over direct costs and overheads

On the basis of the conttaung improved performance of the company and the ongoing support of the
group, the directors consider 1t appropriate to prepare the financial statements on the gomng concern
basis

Cash flow

The financial statements do not include a Cash flow statement because the company, as a small
reporting entity, 1s exempt from the requirement to prepare such a statement under the Frmancial
Reportng Standard for Smailer Entities (effecuve Apnl 2008)

Tumover

Turnover comprises revenue recogmnsed by the company in respect of goods and services supplied
dunng the pencd, exclusive of Value Added Tax and trade discounts Turnover is recogmsed once the
service has been provided to the customer

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciauon Deprectation 1s provided at rates calculated to
write off the cost of fixed assets, less their estimated residual value, over their expected useful lives on
the following bases

Motor vehicles - 25% reducing balance
Computet equipment - 33 33% straight line

Leasing and hare purchase

Assets obtained under ure purchase contracts and finance leases are capitalised as tangible fixed assets
Assets acquured by finance lease are depreciated over the shorier of the lease term and their useful lives
Assets acquired by hire purchase are depreciated over therr useful kves Finance leases are those where
substantally all of the benefits and nsks of ownership are assumed by the company Obligations under
such agreements are mcluded in creditors net of the finance charge allocated to future penods The
finance element of the rental payment ts charged to the Profit and loss account so as to produce a
constant pertodic rate of charge on the net obligation outstanding 11 each pertod

Page 3



CPL Learning Limited

Notes to the Abbreviated Accounts
For the period ended 31 March 2012

1. Accounting Policies (continued)

17 Operating leases

Rentals under operatng leases are charged to the Profit and loss account on a straight line basis over
the lease term

1.8 Deferred taxation

Full provision 1s made for deferred tax assets and liabihties attsing from all tmung differences between
the recogmition of gains and losses in the financial statements and recognition 1n the tax computation

A net deferred tax asset 1s recognised only if 1t can be regarded as more likely than not that there wall be
swtable taxable profits from which the future reversal of the undetlying tming differences can be
deducted

Deferred tax assets and labilittes are calculated at the tax rates expected to be effective at the nme the
uming differences are expected to reverse

Deferred tax assets and habilittes are not discounted
1.9 Financial instruments

Financial liabilities and equuty instruments are classified according to the substance of the contractual
arrangements entered into

A financial hability extsts where there 1s 2 contractual obligation to deliver cash or another financial
asset to another entity, or to exchange financtal assets ot financial llabilittes under potentially
unfavourable conditions In addition, contracts which result 1n the entity delivering a varable number
of its own equty instruments are financial babilities Shares containing such obligations ate classified as
financial abalities

Fmance costs and gains or losses relating to financial labihities are included 1n the profit and loss
account The carrying amount of the liability 1s increased by the finance cost and reduced by payments
made n respect of that Liability Finance costs ate calculated so as to produce a constant rate of charge
on the outstanding hability

An equity instrument 1s any contract that evidences a residual interest 1n the assets of the company afrer

deducting all of 1ts labilities Dividends and distributions relating to equity instruments are debited
directly to reserves
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CPL Leamning Limited

Notes to the Abbreviated Accounts
For the petiod ended 31 March 2012

2.

5.

Tangible fixed assets

£
Cost
At 15 July 2011 -
Additions 17,887
At 31 March 2012 17,887
Depreciation
At 15 July 2011 -
Charge for the period 2,144
At 31 March 2012 2,144
Net book value
At 31 March 2012 15,743

The deprecianon charge on motor vehicles held under hire purchase agreements was £1,950 1n the period

Share capital

2012
£

Allotted, called up and fully pad
10,000 Otdmary shares of £0 01 each 100

The company 1ssued 10,000 ordinary shares of £0 01 each on incorporauon

Related party transactions
Included within debtors at the year end 1s £100 owed by CPL Tramming Group Limuted, the parent company

Included within creditors at the year end 1s £13,053 owed to CDO Group Limuted, £253,570 owed to CPL
Tramning Limted and £3,600 owed to CPL Online Limted, all these companies are under common control
These balances have arisen as a result of mnter-company trading

Ultimate parent undertaking and controlling party

The ulimate parent company of this company 15 CPL Tramning Group Lumited, which is incorporated and
registered 1n England and Wales CPL Traming Group Limited owns 100% of the issued share captital
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