In accordance with .
Section 619, 621 & 689 S H02 _ laserform
of the Companies Act

2006. Notice of consolidation, sub-division, redemption
of shares or re-conversion of stock into shares

> . e —

< What this form is for ¥ What this form is NIl - .
You may use this form to give You cannot use thisgE
notice of consolidation, notice of a conversifi=ll- ", *ATIFA10X* =58 = - e 22T
sub-division, redemption of into stock. O 10/03/2018 #75
shares or re-conversion of stock COMPANIES HOUSE
into shares.

m Company details

Company number lo [ 7 | 7 l 0 l 3 l 8 l 717 -> Filling in this form
Please complete in typescript or in

Company name in full | TAMAR ENERGY LIMITED bold black capilals.
I All fields are mandalory unless
specified or indicated by *

E Date of resolution
Date of resolution I—“—O— E— W l—"? I”—2‘ P_O‘ Fl— I—V—B—
E Consolidation

I Please show the amendments to each class of share.

Previous share structure New share structure
Class of shares Number of issued shares Nominal value of each Number of issued shares Nominal value of each
(E.g. Ordinary/Preference efc.) share share
Sub-division
I Please show the amendments to each class of share.
Previous share structure New share structure
Class of shares Number of issued shares Nomina} value of each Number of issued shares Nominal value of each
(E.g. Ordinary/Preference etc.) share share

m Redemption

Please show the class number and nominal value of shares that have been
redeemed. Only redeemable shares can be redeemed.

Class of shares Number of issued, shares Nominal value of each
(E.g. Ordinary/Preference etc.) share
ESS SHARES 473 0.01

CHFPQO25
08/16 Version 50  Laserform Internationat 6/16



———————

SHO2

Notice of consolidation, sub-division, redemption of shares or re-conversion
of stock into shares

H ‘ Re-conversion

Please show the class number and nominal value of shares following re-conversion from stock.

New share structure

Value of stock Class of shares Number of issued shares | Nominal value of each
(E.g. Ordinary/Preference etc.) share

Statement of capital

Complete the table(s) below to show the issued share capital. It should reflect Please use a Statement of
the company's issued capital following the changes made in this form, Capital continuation

Complete a separate table for each currency (if appropriate). For example, g:g:slia

add pound sterling in ‘Currency table A’ and Euros in ‘Currency table B'. .
Currency Class of shares Number of shares Aggregate nominal value | Total aggregate amount
Complete a separate E.g. Ordinary/Preference etc. (€3 etc) unpaid, if any (£. €, 3. etc)
table for each currency Number of shares issued | Including both the nominal

multiptied by nominal value | value and any share premium

Curréncy table’A ™

lSee continuation sheest

|

| | |
| i |
|

Totals
Currency table B ..
I | l
[ | B |
| | | |
Totals l l
|
| | B
| | | — |
| [ | | L
‘ Totals | | {
Total number Total aggregate Total aggregate
of shares nominal value @ amount unpaid ©@
Totals (including continuation l 89467997 l 894679.97 lo 00 J
pages)

© Please list total aggregate values in different currencies separately.
For example: £100 + €100 + $10 efc.

CHFPQ25
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SH02

Notice of consolidation, sub-division, redemption of shares or re-conversion

of stock into shares

Statement of capital (prescribed particulars of rights attached to shares) @

Please give the prescribed particulars of rights attached to shares for each class
of share shown in the share capital tables in Section 7.

Class of share

fPlease see the attached continuation sheet

Prescribed particulars
o

Class of share

i

Prescribed particulars
o

Class of share

:

Prescribed particulars
(1]

@ Prescribed particulars of rights
attached to shares
The particulars are:
a. particulars of any voting rights,

including rights that arise only in
certain circumstances;

. particulars of any rights, as

respects dividends, to participate
in a distribution;

. particulars of any rights, as

respects capital, to participate in a
distribution (including on winding
up); and -

. whether the shares are to be

redeemed or are liable to be
redeemed at the option of the
company or the shareholder.

A separate table must be used for
each class of share.

Please use a Statemen('ofcapilal
continuation page if necessary.

Signature

I | am signing this form on behalf of the company.

Signature

Signature

X

© Societas Europaea
It the form is being filed on behalf
of a Societas Europaea (SE) please
delete 'director and insert details
of which organ of the SE the person
signing has membership.

© Person authorised
Under either section 270 or 274 of

This form may be signed by: o i
Director @, Secretary, Person authorised @, Administrator, Administrative the Companies Act 2006.
Receiver, Receiver, Receiver manager, CIC manager.

CHFP025

06/16 Version 5.0




SH02

Notice of consolidation, sub-division, redemption of shares or re-conversion

of stock into shares

HPresenter information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record. . ‘

Conlactname  PRTER SMITH (PAZS)

Company name .
Travers Smith LLP

l

[

|

[dess 10 Snow Hill
l

|

,”05“0"" London

County/Reglon

= AR TR

[ Country

[ox

[ Telaphone

Please note that all information on this form will
appear on the public record.

@ Where to send

: Checklist

We may return forms completed incorrectly or
with information missing.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotiand, EH3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post).

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481 N.R. Belfast 1.

Further information

Please make sure you have remembered the

following:

(O The company name and number malch the
information held on the public Register.

[J You have entered the date of resolution in
Section 2. :

CJ Where applicable, you have completed Section 3, 4,
50r6.

O You have completed the statement of capital.

[J You have signed the form.

For further information, please see the guidance notes
on the website at www.gov.uk/companieshouse or
email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

CHFP025
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e ee  OH02 - continuation page

of the Companies Act Notice of consolidation, sub-division, redemption of shares or
2006. re-conversion of stock into shares

Statement of bcapital |

Complete the table below to show the issued share capital.

Complete a separate table for each currency.
Currency Class of shares Number of shares Aggregate nominal value | Total aggregate amount
Complete a separate E.g. Ordinary/Preference elc. (€3, etc) - unpaid, if any (£, €, 9, etc)
table for each cumency Number of shares issued | Including both the nominal

multiplied by nominal value .| value and any share premium
GBP DEFERRED ‘ 636178
GBP INVESTOR ORDINARY 88791667
GBP LOAN ENFORCEMENT 2 0.02
GB‘P MANAGEMENT WARRANT ‘ 11000 110.00 &
GBP SPONSOR WARRANT 29150 291.50 g
Totals £9467997 894,679.970.00

CHFP025
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In accordance with
Section 619, 621 & 689
of the Companies Act
2006.

SH02 - continuation page
Notice of consolidation, sub-division, redemption of shares or
re-conversion of stock into shares

Statement of capital (prescribed particulars of rights attached to shares) ©

Class of share

DEFERRED

Prescribed particulars

DEFERRED SHARES ARE DEFERRED SHARES OF £0.01 EACH
IN THE SHARE CAPITAL OF THE COMPANY. THE DEFERRED
SHARES SHALL HAVE THE RIGHTS AND BE SUBJECT TO

THE RESTRICTIONS SET BELOW, AND WHERE THESE
CONFLICT WITH THE ARTICLES OF ASSOCIATION OF THE
COMPANY, THE PROVISIONS BELOW SHALL PREVAIL (A)
SUBJECT TO (C) BELOW, THE HOLDERS OF THE DEFERRED
SHARES SHALL HAVE NO RIGHT TO RECEIVE ANY DIVIDEND

(B) THE DEFERRED SHARES SHALL CONFER NO RIGHT ON
THE HOLDERS OF DEFERRED SHARES TO RECEIVE NOTICE
OF, OR TO ATTEND OR VOTE AT ANY GENERAL MEETING

OF THE COMPANY IN RESPECT OF THEIR DEFERRED SHARES,
BUT SHALL CONFER ON EACH HOLDER THEREOF A RIGHT TO
RECEIVE NOTICE OF AND TO ATTEND AND TO VOTE AT ANY
SEPARATE CLASS MEETING OF THE HOLDERS OF DEFERRED
SHARES, (C) ON A RETURN OF CAPITAL IN A
LIQUIDATION, BUT NOT OTHERWISE, THE HOLDERS OF
DEFERRED SHARES SHALL HAVE THE RIGHT IN RESPECT OF
EACH DEFERRED SHARE HELD BY THEM TO RECEIVE THE
NOMINAL AMOUNT OF  EACH SUCH DEFERRED SHARE HELD,
BUT ONLY AFTER EACH SHARE IN THE EQUITY SHARE
CAPITAL SHALL HAVE RECEIVED THE AMOUNT OF
£1,000,000 ON EACH SUCH SHARE.

OR OTHER DISTRIBUTION WHETHER OF CAPITAL OR INCOME,

© Prescribed particulars of rights

attached to shares

The particulars are:

a. particulars of any voting rights,
including rights that arise only in
certain circumstances;

b. particulars of any rights, as
respects dividends, 1o participate
in a distribution;

¢. particulars of any rights, as
respects capital, to participate in a
distribution {including on winding
up); and

d. whether the shares are to be
redeemed or are liable to be
redeemed at the option of the
company or the shareholder.

A separate table must be used for
each class of share.

CHFP025
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In accordance with
Section 619, 621 & 689
of the Companies Act
2006.

SH02 - continuation page
Notice of consolidation, sub-division, redemption of shares or
re-conversion of stock into shares

Statement of capital (prescribed particulars of rights attached to shares) @

Class of share

INVESTOR ORDINARY

Prescribed particulars

INVESTOR ORDIMARY SHARES ARE PREFERRED CRDINARY SHARES OF £0.01
EACH TO BE DEMOMINATED AS "INVESTOR SHARES™, WHICH CONSIST OF A
SERIES OF INVESTOR ORDINARY SHARES AND INVESTGR PREFERENCE SHARES.
EACH INVESTOR SHARE SHALL ENTITLE THE HOLDER TO RECEIVE NOTICE OF,
TO ATTEND, AMD TO VOTE AT GENERAL MEETINGS OF THE COMPANY AND TO
KECEIVE COPIES OF AND VOTE OM A PROPOSED WRITTEN RESQLUTION. EACH
HOLDER OF IMVESTOR SHARES WILL HAVE ONE VOQTE IF VOTING ON = SHCW
OF HANDS, AND ONE YOTE FOR EACH INVESTOR SHARE HELD IF VOTING OM A
POLL OR BY WRITTEN RESOLUTION. HOLDERS OF INVESTOR ORDINARY SHARES
SHALL WOT BE ENTITLEL TO RECEIVE A DIVIDEND QTHERWISE THAN ANY
SUCH CGIVIDEND RESULTING FROM A LIQUIDATION PREFERENCE. ON A RETURM
OF ASSETS OM A LIQUIDATION, REDUCTIOM OF CAPITAL OR OTHERWISE THE
SURPLUS ASSETS OF THE COMPANY REMAINING AFTER PAYMENT OF ITS
LIABILITIES (INCLUDING, WITHOUT LIMITATION, ANY INTEREST
OUTSTANDING OM THE INVESTOR LOAN AND/OR RMY PREFERENCE SHARE
DIVIDENDS (THE “"TOTAL PROCCEEDS') SHALL BE MULTIPLIED BY THE
DILUTION FACTOR, THE PRODUCT OF WHICH CALCULATION SHALL BE THE
"FIRST SUBSCRIPTION PROCEEDS", WHERE THE DILUTION FACTOR IS THE
LOWEK OF: (A) 1; AND (B) (»*Y), SEE AGREEMENT. ANY REMAINDER OF
THE TOTAL PROCEEDS AFTER ALLOCATION OF THE FIRST SUBSCRIPTION
PROCEEDS AS SET OUT BELOW SHALL BE ALLOCATED TO THE SHARES ISSUED
IN SUBSEQUENT INVESTHMENTS AMD TO THE SSL WARRANT SHARES ON THE
TERMS TG BE AGREED, IN AMEMDED ARTICLES AND IN ACCORDANCE WITH
CLAUSE 6.9 OF THE SUBSCRIPTION AGREEMENT. THE FIRST SUBSCRIPTION
PROCEEDS SHALL, SUBJECT TO ARTICLE 2.4(D) BE ALLOCATED ARMONGST THE
FIRST SUBSCRIPTION SHARES IM THE FOLLOWING ORDER OF PRIORITY: (A)
FIRST, TO THE INVESTOR SHAREHOLDERS AM AMOUNT EQUAL TO THE
SUBSCRIPTIOM PRICE FOR EACH IMVESTOR SHARE WHICH IS A FIRST
SUBSCRIPTION SHARE HELD EBY THEM TOGETHER WITH AN AMOUNT EQUAL TO 8
PER CENT PER AMNUM COMPOUMDIMG ON 31 MARCH IN EACH YEAR FROM THE
DATE OF ISSUE OF ANY SUCH INVESTOR SHARE TO THE DATE OF PAYHMENT IN
ACCORDANCE WITH THIS ARTICLE 4.2.(A) (TO BE ALLOCATED BETWEEN THEM
IM ACCORDANCE WITH ARTICLE 4.4):; (B} SECOND, THE SSL FROPORTION,
THE MANAGEMEMNT FPROPORTION AND THE SPONSOR PROPORTIONMN OF ANY
REMAINING BALANCE TO THE HOLDERS OF THE SSL WARRANT SHARES,
MAMAGEMENT WARRANT SHARES &HD SPONSOR WERRANT SHARES WHICH ARE
FIRST SUBSCRIPTION SHARES RESPECTIVELY (EACH IN PROPORTIQON! AS PER
SPECIFIC CALCULATIONS; AMD (B} THIRD, THE REMAINING BALANCE SHALL
BE DISTRIBUTED: ALL AMOUMTS ALLOCATED TO THE INVESTOR SHAREHOLDERS
IN RESPECT OF THEIR INVESTOK SHARES WHICH ARE FIRST SUBSCRIPTION
SHARES IMN ACCORDANCE WITH ARTICLES 4.1. 4.2, 4.3(AR) BHD 4.3(C)(II)
SHALL BE ALLOCATEDL AMONGST SUCH INVESTOR SHARES AS FOLLOWS: (A)
FIRST, TO THE INVESTOR ORDIMARY SHAREHOLDES AN AMOUMT EQUAL TO €%
PER ANNUM OM THE INVESTOR ORDINARY SHARES WHICH ARE FIRST
SUBSCRIPTION SHARES HELD BY THEM, COMPOUMDING ON 31 MARRCH IN EACH
YEAR IN ACCORDANCE WITH THIS ARTICLE 4.4 (IN PROPORTIOM TO THE
AMOUNT PAYABLE UPON EACH SUCHK INVESTOR SHARE) (THE "ORDINARY
CATCH-UP"™); (B) SECOND, TO THE INVESTOR SHAREHOLDERS AN AMOUNT
EQUAL TO THE SUBSCRIPTIOM PRICE FOR EACH INVESTOR SHARE WHICH IS A
FIRST SUBSCRIPTINN SHARE HELD BY THEM (IM PROPORTION TO THE AMOUNT
PAYABLE UPOM EACH SUCH IMVESTOR SHARE}; {€) THIRD, TO THE INVESTCOR
ORDINARY SHAREHOLDES AN AMOUNT EQUAL TO 12% PER ANNUM O THE
INVESTOR ORDIMARY SHARES WHICH ARE FIRST SUBSCRIPTION SHARES HELD
BY THEM, COMPOUNDING ON 31 MARCH IN ACCORDANCE WITH THIS ARTICLE
4.4 LESS THE ORDINARY CATCH-UP (1IN PROPORTION TO THE AMOUNT
PARYABLE UPOM EACH SUCH IMVESTOR SHARE); AND (D) THE BALRNCE,

T{ THE INVESTOR SHAREHOLDERS IN PROPORTION TO THE NUMBER OF
INVESTOR SHARES WHICH ARE FIRST SUBSCRIPTION SHARES HELD BY THEM.

© Prescribed particulars of rights
attached to shares

The particulars are:

a. particulars of any voting rights,
including rights that arise only in
certain circumstances;

b. particulars of any rights, as
respects dividends, to participate
in a distribution;

c. particulars of any rights, as
respects capilal, to participate ina
distribution (including on winding
up); and

d. whether the shares are to be
redeemed or are liable to be
redeemed at the option of the
company or the shareholder.

A separate table must be used for
each class of share.

CHFP025
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In accordance with
Section 619, 621 & 689
of the Companies Act
2006.

SHO2 - continuation page
Notice of consolidation, sub-division, redemption of shares or
re-conversion of stock into shares

Statement of capital (prescribed particulars of rights attached to shareS) 1]

Class of share

LOAN ENFORCEMENT

Prescribed particulars

LOAN ENFORCEMENT SHARES ARE DEFERRED SHARES OF
£0.01 EACH IN THE SHARE CAPITAL OF THE COMPANY
DENOMINATED AS "LOAN ENFORCEMENT SHARES". EACH
LOAN ENFORCEMENT SHARE SHALL ENTITLE THE HOLDER TO
RECEIVE NOTICE OF, TO ATTEND, AND TO VOTE AT,
GENERAL MEETINGS OF THE COMPANY AND TO RECEIVE
COPIES OF AND VOTE ON A PROPOSED WRITTEN
RESOLUTION. EACH HOLDER OF LOAN ENFORCEMENT SHARES
WILL HAVE ONE VOTE IF VOTING ON A SHOW OF HANDS,
AND ONE VOTE FOR EACH £1 NOMINAL OF INVESTOR LOAN
HELD BY HIM IF VOTING ON A POLL OR BY WRITTEN
RESOLUTION. THE LOAN ENFORCEMENT SHARES SHALL HAVE "
THE RIGHTS AND RESTRICTIONS BELOW: (A) THE LOAN
ENFORCEMENT SHARES SHALL BE TRANSFERABLE ONLY TO A
HOLDER FROM TIME TO TIME OF INVESTOR LOAN; (B)
SUBJECT TO (C) BELOW, THE HOLDERS OF THE LOAN
ENFORCEMENT SHARES SHALL HAVE NO RIGHT TO RECEIVE
ANY DIVIDEND OR OTHER DISTRIBUTION WHETHER OF
CAPITAL OR INCOME; AND (C) ON A RETURN OF CAPITAL
IN A LIQUIDATION, BUT NOT OTHERWISE, THE HOLDERS OF
LOAN ENFORCEMENT SHARES SHALL HAVE THE RIGHT

IN RESPECT OF EACH LOAN ENFORCEMENT SHARE HELD BY
THEM TO RECEIVE THE NOMINAL AMOUNT OF EACH SUCH
LOAN ENFORCEMENT SHARE HELD, BUT ONLY AFTER EACH
SHARE IN THE EQUITY SHARE CAPITAL SHALL HAVE
RECEIVED THE AMOUNT OF £1,000,000 ON EACH SUCH
SHARE.

© Prescribed particulars of rights
attached to shares

The particulars are:

a. particulars of any voting rights,
including rights that arise only in
certain circumstances;

b. particulars of any rights, as
respects dividends, to participate
in a distribution;

c. particulars of any rights, as
respects capital, to participate ina
distribution {including on winding
up); and

d. whether the shares are to be
redeemed or are liable to be
redeemed at the option of the
company or the shareholder.

A separale table must be used for
each class of share,

CHFP025
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In accordance with
Section 619, 621 & 689
of the Companies Act
2006.

SHO2 - continuation page
Notice of consolidation, sub-division, redemption of shares or
re-conversion of stock into shares

Statement of capital (prescribed particulars of rights attached to shares) @

Class of share |MANAGEMENT WARRANT
Prescribed particulars | MAMAGEMENT WARRANT SHARES ARE CRDINARY SHARES OF £0.01 EACH IN THE

CAFITAL OF THE COMPANY TO BE DENMOMINATED AS "WARRANT SHXRES", WHICH
COMSIST OF A SERIES OF SSL WARRANT SHARES, MANAGEMENT WARRANT
SHARES AND SPONSOR YARRANT SHARES. THE HOLDER OF A WARKAMT SHARE
SHALL HAVE A RIGHT TO RECEIVE MOTICE OF ANMD TG ATTEND ANY GENERAL
MEETING OF THE COMPANY BUT SHALL ROT IN RESPECT OF SUCH SHARES HAVE
AMY RIGHTS TO VOTE AT ANY SUCH MEETIMG, MOR TC RECEIVE ~ COPY OF OKR
VOTE ON A WRITTEH RESOLUTION OF SHAFREHOLDERS. HOLDERS OF WARRANT
SHARES SHALL NOT BE ENTITLED TQ RECEIVE A DIVIDEND OTHERWISE THAM
ANMY SUCH DIVIDEND RESULTING FROM A LIQUIDATION PREFEREMCE. OH A
RETYRN OF ASSETS OM A LIQUIDATION, REDUCTION OF CAFITAL OR
OTHERWISE THE SURFLUS ASSETS OF THE CCMPAMNY REHAINING AFTER PAYMENT
QF ITS LIABILITTES (IRCLUDING, WITHCUT LIMITATIOR, AMY INTEREST
OUTSTANDING CM THE INVESTOR LOAM AND/OR ANY PREFERENCE SHARE
DIVIDEND) {THE “TOTAL PROCEED3™) SHALL BE MULTIPLIED BY THE DILUTION
FACTOR, THE FRODUCT OF WHICH CALCULATIOM SHALL BE THE "FIRST
SUBSCRIPTION PROCEEDS", WHERE THE DILUTION FACTOR IS THE LOWER OF:
(A) 1: RND {B)(%-Y}, PER AGREEMENT: AMY REMAINDER OF THE TOTAL
FROCEEDS AFTER ALLOCATION OF THE FIRST SUBSCRIPTION FROTEEDS AS SET
OQUT BELOW SHALL BE ALLOCATED TO THE SHARES 1SSUED IN SUBSEQUENT
TMVESTHMENTS AMO 70 THE SSL WARRANT SHARES ONM THE TERMS TO BE AGREED
IN AMENDED ARTICLES IN ACCORDANMCE WITH CLAUSE 6.9 OF THE
SUBSCRIBTION AGREEMENT. THE FIRST SUBSCRIPTION PROCEEDS SHALL,
SUBJECT TQ ARTICLE 2.4 (D} BE ALLCCATED AMONGST THE FIRST
SUBSCRIPTION SHARES IN THE FOLLOWING ORDER OF PRIORITY: (A) FIRST,
TO THE INVESTOR SHAREHOLDERS AN AMOUNT EQUAL TO THE SUBSCRIPTION
FRICE FOR EACH IMVESTOR SHARE WHICH IS A FIRST SUBSCRIPTION SHARE
HELD BY THEM TOGETHER WITH AN AMOURT EQUAL TO € PER CEMT PER ANNUM
COMPOUNDING ON 31 MARCH IM ERCH YEAR FROM THE DATE OF ISSUE OF ANY
SUCH INVESTOR SHARE TO THE DRTE OF PAYMENT IN ACCORDANCE WITH THIS
ARTICLE 4.3(A) (TO BE ALLOCATEDC BETWEEN THEM IN ACCORDANCE WITH
ARTICLE 4.4); (B) SECOND, THE S3L PROFORTICH, THE MAMAGEMENT
PROPORTION AND THE SPONSOR FROPORTION OF ANY REMAINING BALANCE TO
THE HOLDERS OF THE 53L WARRANT SHRARES, MANAGEMENT SHARES AND
SPONSOR WARRANT SHARES WHICH ARE FIRST SUBSCRIPTION SHARES
RESPECTIVELY (EACH IN PROFORTION TO THE AGGREGATE MNUMBER OF SUCH
SSL VWARRANT SHARES, MANAGEMENT WARPANT SHRRES AND SFONSOR WARRANT
SHARES HELD BY EACH OF THEM), AS PER SFECIFIC CALCULATIONS: (B)
THIRD, THE REMAIMING BALANCE SHALL BE DISTRIBUTED: ALL AMOUNTSE
ALLOCATED TO THE [NVESTOR SHAREHOLDERS IN RESPECT OF THEIR INVESTOR
SHARES WHICH ARE FIR3T SUBSCRIFTION SHARES IN ACCORDANTE WITH
KRTICLES 4.1, 4.2, 4.3(A) ARMD 4.3(C){IT) SHALL BE ALLOCATED AMOMNGST
SUCH IMYESTOR SHARES AS FOLLOWS: (A) FIRST, TO THE INVESTCR
ORDIMARY SHAREHOLDERS AN AMOUNT EQUAL TQ 6% PER ANMUN OF THE
INVESTOR ORDIMNARY SHARES WHICH ARE FIRST SUBSCRIPTION SHARES HELD
BY THEM, COMEFOUMNDINMG ON 31 MRRCH IN EACH YEAR 1IN ACCORDANCE WITH
THIS ARTICLE 4.4 (IN PROPORTION TO 'THE AMOUMNT PAYABLE UFON EACH
3UCH INVESTOR SHARE] (THE "ORDINARY CATCH-UB"); (B) SECOND, TO THE
TMVESTOR SHAREHOLDERS AN AMOUMT EQUAL TO THE SUBSCRIPTICH PRICE FOR
EACH INVESTOR SHARE WHICH IS A FIRST SUBSCRIPTION SHARE HELD BY
THEM (IN PRCFORTTION TO THE AMOUMT PAYABLE UPON BACH SUCH IHVESTOR
SHARE)}; (C) THIRD, TO THE INVESTOR ORDINARY SHAREHOLDERS AN AMOUNT
EQUAL TO 12% FER ANNUM ON THE IWYESTOR ORDINARY SHARES WHICTH ARE
FIRST SUBSCRIFTION SHARES HELD BY THEM, COMPOUNDING ON 31 MARCH IN
ACCORDANCE WITH THI3 ARTICLE 4.4 LESE THE ORDIHARY CATCH-UP (IN
PROPORTION TO THE AMOUNT PAYABLE UPON EACH SUCTH INVEETOR SHARE):
AMD (D) THE BALANCE, TO THE INVESTOR SHAREHOLDERS IM FROPORTION TO
THE WUMBER OF INVESTOR SHARES WHICH ARE FIRST SUBSCRIFTION SHARES
HELD BY THEM.

@ Prescribed particulars of rights
attached to shares
The particulars are:

a. particulars of any voting rights,
including rights that arise only in
certain circumstances;
particulars of any rights, as
respects dividends, to participate
in a distribution;

c. particulars of any rights, as
respects capital, to participate in a
distribution (including on winding
up); and

d. whether the shares are to be
redeemed or are liable to be
redeemed at the option of the
company or the shareholder.

o

A separate table must be used for
each class of share.
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In accordance with
Section 619, 621 & 689
of the Companies Act
2006.

SHO2 - continuation page
Notice of consolidation, sub-division, redemption of shares or
re-conversion of stock into shares

Statement of capital (prescribed particulars of rights attached to shares) ©

Class of share

SPONSOR WARRANT

Prescribed particulars

SPONSOR WARRAMT SHRRES ARE ORDINARY SHARES OF £0.01 EACH IN THE
CAFITAL OF THE COMPANY TO BE DENOMIMATED AS "WARRANT SHARES", WHICH
COMSIST OF A SERIES OF SSL WARRANT SHARES, MANAGEMENT WARRANT
SHARES AND SPONSOR WARRANT SHARES. THE HOLDER OF A VWARRANT SHARE
SHALL HAVE A RIGHT TO RECEIVE NOTICE OF AND TG ATTEMD ANY GENERAL
MEETING OF THE COMPANY BUT SHALL NOT IM RESPECT OF SUCH SHARES HAVE
ANY RIGHTS TO VOTE AT AMNY SUCH MEETING, NOR TO RECEIVE A2 COPY OF OR
VOTE O A WRITTEN RESOLUTION OF SHAREHOLDERS. HOLDERS OF WARRANT
SHARES SHALL MOT BE ENTITLED TO RECEIVE A DIVIDEND OTHERWISE THAN
ANY SUCH DIVIDEND RESULTING FROM A LIQUIDATION PREFERENCE. ON A
RETURN OF ASSETS OR A LIQUIDATION, RELUCTION OF CAFITAL OR
OTHERWISE THE SURPLUS ARSSETS OF THE COMPANY REMAINING AFTER PAYMENT
OF ITS LIABILITIES (INCLUDING, WITHOUT LIMITATIOM, ANY INTEREST
OUTSTANDING OM THE INVESTOR LOAN AND/OR ANY PREFERENCE

SHARE DIVIDEMD) (THE "TOTAL PROCEEDS") SHALL BE MULTIPLIED BY THE
DILUTION FACTOR, THE PRODUCT OF WHICH CALCULATIONMN SHALL BE THE
"FIRST SUEBSCRIPTION PROCEEDS", WHERE THE DILUTION FACTOR IS THE
LOWER OF: {(A) 1; AND (B) (X’Y), PER AGREEMENT: ANY REMAINDER QF THE
TOTAL PROCEEDS AFTER ALLOCATION OF THE FIRST SUBSCRIPTION PROCEEDS
AS SET QUT BELOY SHALL BE ALLOCATED TO THE SHRRES ISSUED I
SUBSEQUENT IMVESTMENTS AND TO THE SSL WARRANT SHARES OW THE TERMS
TO BE AGREED IN AMENDED ARTICLES IN ACCORDANCE WITH CLAUSE 6.9 OF
THE SUBSCRIPTION AGREEMENT. THE FIRST SUBSCRIPTIOM PRCCEEDS SHALL,
SUBJECT TO ARTICLE 2.4(D) BE ALLOCATELD AMONGST THE FIRST
SUBSCRIPTIOMN SHARES IN THE FOLLOWING ORDER OF PRIORITY: (&) FIRST,
TO THE INVESTOR SHAREHOLLERS AN KMOUNT EQUAL TO THE SUBSCRIPTION
PRICE FOR EACH INVESTOR SHARE WHICH IS A FIRST SUBSCKIPTION SHARE
HILD BY THEM TOGETHER WITH AM AMOUNT EQUAL TO 8 PER CENT PER AMMUM
COMPOUNDING OM 31 MARCH IM EACH YEAR TROM THE DATE OF ISSUE OF ANY
SUCH INVESTOR SHARE T THE DATE OF PAYMENT IN ACCORDANCE WITH THIS
ARTICLE 4.3{A) (TO BE ALLOCATEC BETWEEM THEM IN ACCORDANCE WITH
ARTICLE 4.4); (B) SECOND, THE SSL PROPORTION, THE HAMNAGEMENT
PROPORTION AMND THE SPONSOR PROPORTION OF ANY REMAIMNING BRLANCE TO
THE HOLDERS OF THE SSL WARRANT SHARES, MANAGEMENT WARRANT SHARES
AND SPONSOR WAKRANT SHARES WHICH ARE FIRST SUBSCRIPTIOW SHARES
RESPECTIVELY (EACH IN PROPORTION TO THE AGGREGATE IN MUMBER OF SUCH
SSL WARPANT SHARES, MAMNAGEMENT WARRAMNT SHARES AND SPONSOR WARRANT
SHARES HELD BY EACH OF THEM), AS PER SPECIFIC CALCULATIONS: (B)
THIRE, THE REMAINING BARLAMCE SHALL BE DISTRIBUTED: ALL AMOUNTS
ALLOCATED TO THE INVESTOR SHAREHOLDERS IN RESPECT CF THEIR INVESTOR
SHARES WHICH AKE FIRST SUBSCRIPTION SHARES IN ACCORDANCE WITH
ARTICLES 4.1; 4.2, 4.3(A) AND 4.3(C)(II) SHALL BE ALLOCATED AMONGST
SUCH INVESTOR SHARES AS FOLLOWS: (A)y FIRST, TO THE IMVESTOR
ORDINARY SHAREHOLDERS AN AMQUNT EQUAL TO 6% PER AMNUM ON THE
INVESTOR ORDIMARY SHARES WHICH ARE FIRST SUBSCRIPTION SHARES HELD
BY THEM, COMPOUNDING Of 31 MARCH IN EACH YEAR FORM THE DATE OF
ISSUE OF ANMNY SUCH INVESTOR ORDINARY SHARE TO THE DATE OF PAYMENT IN
ARCCORDANCE WITH THIS ARTICLE 4.4 (IM PROFORTION TO THE AMOUNT
PAYRABLE UPOM EACH SUCH INVESTOR SHARE) (THE "QRDIMARY CATCH-UP");
{B) SECCHD, TO THE INVESTOR SHAREHOLDERS AN AMOUNT EQUAL TO THE
SUBSCRIPTION PRICE FOR EACH INVESTOR SHARE WHICH IS A FIRST
SUBSCRIPTION SHARE HELD BY THEM {IN PROPORTION TO THE AMOUNT
PAYABLE UPOM EACH SUCH IMVESTOR SHARE): (C) THIRD, TO THE INVESTOR
ORDINARY SHAREHOLDERS AN AMCUNT EQUAL TO 123 PER AMNNUY ON THE
INVESTQR ORDINMARY SHARES WHICH ARE FIRST SUBSCRIPTION SHARES HELD
BY THEM, COMPOUMDING ON 31 MARCH IN EACH YEAR FORM THE DATE OF
ISSUE OF ANY SUCH INVESTOR ORDINARY SHARE TO THE DATE OF PAYMENT IN
RCCORCANCE WITH THI3S ARTICLE 4.4 LESS THE ORDINARY CATCH-UP (IN
PROPORTION TO THE AMOUNT PAYABLE UPON EACH SUCH INVESTOR SHARE);
AMD (D) THE BALANCE, TO THE INVESTOR SHAREHOLDERS IN PROPORTIOM TO
THE KHUMBER OF INVESTOR SHARES WHICH ARE FIRST SUESCRIPTION- SHARES
HELD BY THEHM.

© Prescribed particulars of rights
attached to shares

The particulars are:

a. particulars of any voting rights,
including rights that arise only in
certain circumstances;

b. particulars of any rights, as
respects dividends, to participate
in a distribution;

c. particulars of any rights, as
respecls capital, to participate ina
distribution (including on winding
up); and

d. whether the shares are to be
redeemed or are liable to be
redeemed at the option of the
company or the shareholder.

A separate table must be used for
each class of share.
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