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o Grant Thornton

Chartered accountants' report to the board of directors on the

preparation of the unaudited statutory accounts of Hursit
Limited for the period ended 31 December 2012

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
abbreviated accounts of Hursit Limited for the pertod ended 31 December 2012 which comprise the Balance sheet
and the related notes from the company's accounting records and from information and explanattons you have
given to us

As a member firm of the Institute of Chartered Accountants tn England and Walcs, we are subject to 1ts cthical and
other professional requirements which are detailed at www 1caew com

This report 15 made solely to the board of dircctors of Hursit Limited, as a body, 1n accordance with the terms of
our engagement letter dated 31 January 2013 Our work has been undertaken solely to prepare for your approval the
abbreviated accounts of Hursit Limited and state those matters that we have agreed to state to the board of
directors of Hursit Limited, as a body, n this report i accordance with the requirements of the Insttute of
Chartered Accountants in England and Wales, as detatled at www 1cacw com To the fullest extent permutted by law,
we do not accept or assume responsibility to anyone other than Hursit Lirmuted and us board of directors, as a body,
fot our work or for this report

It 1s your duty to ensure that Hursit Limited has kept adequate accounting records and to prepare statutory accounts
that give a true and fair view of the company's assets, habilities, financial posttion and profit You consider that
Hursit Limited 15 exempt from the statutory audir requirement for the pertod

We have not been instructed to carry out an audit or review of the abbreviated accounts of Hursit Limited For this
reason, we have not verified the accuracy ot completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, express any opimion on the statutory abbreviated
accounts

Gk ot Ute L2

Grant Thornton UKLLP
Chartered Accountants
OXFORD

Date 04 Hpal 2a12
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Hursit Limited
Registered number: 07702544

Abbreviated balance sheet

As at 31 December 2012
2012
Note £ £
Fixed assets
Tangble assets 2 4,406
Current assets
Debtots 2,950
Cash ar bank 4,765,507
4,768,457
Creditors, amounts falling due withmn one year (146,943)
Net curtent assets 4,621,514
Net assets 4,625,920
Capital and reserves
Called up share capital 3 47,612
Share premium account 4,570,725
Profit and loss account 7,583
Shareholders' funds 4,625,920

The directors consider that the company 1s entitled 1o exemption from the requirement to have an audit under the
pany p q

provistons of section 477 of the Companies Act 2006 ("the Act™ and members have not required the company to

obtain an audit for the pertod 1n question 1n accordance with section 476 of the Act

The directors acknowledge thetr responsibilities for ensuring that the company keeps accounting records which
comply with section 386 of the Act and for prepanng financial statements which give a true and fair view of the
state of affairs of the company as at 31 December 2012 and of 1ts profit for the period then ended i accordance
with the requiremnents of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Companies Act 2006 relating to the financial statements so far as applicable to the company

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to
companics subject to the small compantes regtme within Part 15 of the Compamies Act 2006, were approved and
authorised for 1ssue by the board and were signed on 1ts behalf by

. %,,_\

Date §H\OUI2013 P URTHAMM

The notes on pages 3 to 4 form part of these finanaal statements
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Hursit Limited

Notes to the abbreviated accounts
For the period ended 31 December 2012

1.

Accounting policies

11

12

1.3

14

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have been
prepared under the historical cost convention and 1n accordance with the Financial Reporung Standard
for Smaller Enties (effecuve April 2008)

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation Deptrecation is provided at rates calculated to
write off the cost of fived assers, less their esnmated residual value, over their expected useful bives on
the following basts

Other fixed assets - 4% and 10% straight line

Other fixed assets represents the costs of construction of solar plants solar panels, ctvil/structural and
electrical costs, gnd connecuon, planaing and professional fees capitalised and depreciated at 4% per
annum on a straight hine basis  Costs of transformers, inverters and cabling are being depreciated at
10% per annum on a straght hine basis

Financial instruments

Financial liabalities and equity mstruments are classified according to the substance of the contractual
arrangements entered into An equity 1nstrument ts any contract that evidences a residual interest in the
assets of the entty after deducung all of its financial habilines

Where the contraciual obhigauons of finanaal mstruments (including share capatal) are equivalent to a
similar debt instrument, those financial instruments are classed as financal habithties Financial habilities
are presented as such in the Balance sheet Finance costs and gams or losses relaung to financial
habilties are mncladed i the Profit and loss aceount Finance eosts are caleulated so as to produce a
constant rate of return on the outstanding habihty

Where the contractual terms of share capital do not have any terms meeung the definiion of a financial
Lability then this 15 classed as an equity instrument Dividends and distonbutions relating to equaty
instruments are debited direct to equity

Deferred taxation

Deferred tax 1s recogmsed on all uming differences where the transactions or events that give the
company an obligation to pay more tax in the future, or a nght to pay less tax 1n the future, have
occurred by the balance sheet date  Deferred tax assets are recogmsed when 1t1s more likely than not
that they will be recovered Deferred tax 1s measured using rates of tax that have been enacted or
substanuvely enacted by the balance sheet dare
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Hursit Limited

Notes to the abbreviated accounts
For the period ended 31 December 2012

2.

3.

Tangible fixed assets

Cost

At 12 July 2011 -
Addtuons 4,700
At 31 December 2012 4,700
Depreciation

At 12 July 2011 -
Charge for the pertod 294
At 31 December 2012 294

Net book value
At 31 December 2012 4,406

Share capital

2012

Allotted, called up and fully paid
4,761,174 Ordinary shatres of £0 01 each 47,612

Upon incorporation on 12 July 2011, the company 1ssued 2 Ordinary shares of £ 01 each

On 29 August 2012, the company tssued 3,425,266 Ordinary shares for £1 per share The difference between
the cash recerved and the nominal value, being £3,391,013, has been credited to the share premium account
Arrangement fees of £ 102,758 have been deducted from the balance on share premium

On 27 November 2012, the company 1ssued 1,335,906 Ordinary shates for £1 per share The difference
between the cash recerved and the nominal value, being £1,322,547, has been credited to the share premum
account Arrangement fees of £40,077 have been deducted from the balance on share premium

Arrangement fees were paid to a related party, Octopus Investments Limited, as disclosed wathin the related
party transactions note to the financial statements

Related party transactions

In the pertod ended 31 December 2012, arrangement fees of [142835 were charged by Octopus
Investments Limuted, a related party due to 1ts significant influenice over the entity Octopus Investments
Limited also recharged legal fees totalling £2,098 1o the company At 31 December 2012, £145,353 was
outstanding which is included in trade creditors
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