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o GrantThornton

Chartered accountants' report to the board of directors on the

preparation of the unaudited statutory accounts of Dajbog
Limited for the period ended 31 December 2012

In order to assist you to fulfil your duttes under the Companies Act 2006, we have prepared for your approval the
abbreviated accounts of Dajbog Lumited for the pertod ended 31 December 2012 which comprise the Balance
sheet and the related notes from the company's accounting records and from informaton and explanations you
have given to us

As a member firm of the Insttute of Chartered Accountants in England and Wales, we are subject to 1ts ethical and
other professional requirements which are detaled at www 1caew com

This report 1s made solely to the board of directors of Dajbog Limuted, as a body, 1n accordance with the terms of
our engagement letter dated 31 January 2013 Our work has been undertaken solely to prepare for your approval
the abbreviated accounts of Dajbog Limited and state those matters that we have agreed to state to the board of
directors of Dajbog Limuted, as a body, m this report in accordance with the requirements of the Insttute of
Chartered Accountants in England and Wales, as detailed at www icaew com To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than Dajbog Limuted and 1ts board of directors, as a
body, for our wotk or for this report

It 1s your duty to ensure that Dajbog Limited has kept adequate accounting tecords and to prepare statutory
accounts that give a true and fair view of the company's assets, liabilities, financial position and loss You consider
that Dajbog Limuted ts exempt from the statutory audit requirement for the period

We have not been instructed to carry out an audit or review of the abbreviated accounts of Dajbog Limited For
this reason, we have not venified the accuracy or completeness of the accounung records or information and
explanations you have given to us and we do not, therefore, express any opinion on the statutory abbreviated
accounts

(et Trada Ue P

Grant Thornton UK LLP
Chartered Accountants
OXFORD

Date UF' Pr(ri C 2oi3
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Dajbog Limited
Registered number 07702395

Abbreviated balance sheet
As at 31 December 2012

Fixed assets
Tangible assets

Investments

Current assets
Debtors
Cash at bank

Creditors: amounts faling duc within onc year

Net cutrent assets

Total assets less current habihiaes

Creditors, amounts falling due after more than one vear

Net assets

Capital and reserves
Called up share capital
Shate premium account

Profit and loss account

Shareholders’ funds

2012
Note £ £

622,761
3 1

622,762

4 577,242
4,940,542

5,517,784
(206,130)
5,311,654
5,934,416
5 (4,215,000)

1,719,416

6 20,000
1,880,000
(180,584)

1,719,416
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Dajbog Limited

Abbrewviated balance sheet (continued)
As at 31 December 2012

The directors consider that the company 1s entitled to exemption from the requirement to have an audit under the
provistons of secuon 477 of the Companites Act 2006 ("the Act”} and members have not required the company to
obtain an audit for the period in question in accordance with section 476 of the Act

The directors acknowledge thetr responsibilities for ensuning that the company keeps accounung records which
comply with section 386 of the Act and for preparing finanaial statements which give a true and fair view of the
state of affairs of the company as at 31 December 2012 and of 1ts loss for the period then ended n accordance with
the requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Compantes Act 2006 relaung to the financial statements so far as applicable o the company

The abbreviated accounts, which have been prepared in accordance with the spectal provisions relating to
compantes subject to the small companies regime within Part 15 of the Companies Act 2006, were approved and
authorised for 1ssue by the board and were signed on s behalf on

Director

O3/04/13 P LATHAM

The notes on pages 4 to 7 form part of these financial starements
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Dajbog Limited

Notes to the abbreviated accounts
For the period ended 31 December 2012

Accounting policies

11

12

13

1.4

1.5

16

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have been
prepared under the historical cost convention and in accordance with the Financial Reporung Standard
for Smaller Entities (effecuve April 2008)

Consolidation

In the opimon of the directors, the company and its subsidiarv undertaking constirute a small group
The company has therefore raken advantage of the exempuon provided bv secuon 398 of the
Companies Act 2006 not to prepare group accounts

Turnover

Tumover comprises ncome recetvable from the energy generated during the pertod  Any umnvoiced
income 15 accrued m the period in which 1t has been generated

Tangble fixed assets and depreciation

Tangible fixed assets are stated at cost less deprectation  Diepreciation 1s provided at rates calculated to
write Off the cost of fixed assets, less thetr estimated restdual value, over thetr expected useful lives on
the following basts

Other fixed assets - 4% and 10% straight line

Other fixed assets represents the costs of construction of solar plants solar panels, ctvil/structural and
electrnical costs, gnd connecnon, planning and professional fees capitalised and depreciated at 4% per
annum on a strarght line basis  Costs of transformers, inverters and cabling are being depreciated at
10% per annum on a straight line basis

Investments
Investments held as fixed assets are shown at cost less provision for imparment
Financial instruments

Financial liabiies and equity 1nstruments are classified according to the substance of the conteactual
arrangements entered nto An equuity instrument 1s any contract that evidences a residual interest 1n the
assets of the entitry after deducting all of its financial liabilies

Where the contracrual obligations of financial instruments (including share capital) are equnialent to a
similar debt instrument, those financial instruments are classed as financal habihives Financial labilives
are presented as such in the Balance sheet Finance costs and gains or losses relating to financial
Labihites are mcluded in the Profit and loss account Finance costs are calculated so as to produce a
constant rate of retum on the outstanding habiliny

Where the contractual terms of share capital do not have any terms meetng the defimuon of a financial

Lability then this 1s classed as an equity nstrument Dividends and distetbutions relatng to equity
mstruments are debiied direct to equuty
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Dajbog Limited

Notes to the abbreviated accounts
For the pertod ended 31 December 2012

1. Accounting policies (continued)

17 Deferred taxaton

Deferred tax 1s recognised on all uming differences where the transactions or events that give the
company an obligation to pay more tax 1n the future, or a right to pay less tax n the future, have
occurred by the balance sheet date Deeferred tax assets are recognised when 1t 1s more likely than not
that they will be recovered Deferred tax 1s measured using rates of tax that have been enacted or
substanuvely enacted by the balance sheet date

2. Tangible fixed assets

£
Cost
Atr 12 July 2011 -
Additions 728,654
At 31 December 2012 728,654
Depreciation
At 12 July 2011 -
Charge for the peniod 105,893
At 31 December 2012 105,893
Net book value
At 31 December 2012 622,761

3. Fixed asset investments

£
Cost
At 12 July 2011 -
Additions 1
At 31 December 2012 1
Net book value

At 31 December 2012 1

On 14 December 2012, the companv acquired 100% of the ordinary share capial of Lightsource SPV 71
Limited, a company mcorporated in England and Wales with capital and reserves at 31 December 2012 of
£24,079 10 defiat and a loss for the period ended 31 December 2012 of £24,080

4, Debtors

Included within other debtors 1s £0 02 of unpaid share capital
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Dajbog Limited

Notes to the abbreviated accounts
For the period ended 31 December 2012

5.

6.

Creditors:
Amounts falling due after more than one year

Included within Other loans 1s an amount of £4,215,000 which s secured by a fixed and floaung charge over
the assets of the company

Share capital

2012
£
Allotted, called up and fully pard

2,000,000 B Ordinary shares of £0 01 each 20,000
2 Deferred shares of £0 01 cach -

20,000

Upon incorporation on 12 Julv 2011, the company 1ssued 2 Ordinary shares of £001 each, which were
converted to 2 Deferred shares of £0 01 cach on 10 November 2011

On 10 November 2011, the company tssued 1,000,000 B Ordinary shares for £1 per share The difference
between the cash recerved and the nominal value, being £990,000, has been credited to the share premmm
account Arrangement fees of {50,000 have been deducted from the balance on share prenuum

On 5 March 2012, the company 1ssued 1,000,000 B Ordinary shares for £1 per share The difference berween
the cash recerved and the nominal value, being £990,000, has been credited to the share premium account
Arrangement fees of £50,000 have been deducted from the balance on share premium

Arrangement fees were paid 10 a related party, Octopus Investments Limited, as disclosed within the related
patty transactions note to the financial statements

Deferred shares mcluded within share capital are shares which remain dormant with no rghts attached until

such time as the company 1s sold and the deferred shareholders are enutled to participate m the sale proceeds
above a pre-agreed target
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Dajbog Limited

Notes to the abbreviated accounts
For the penod ended 31 December 2012

7. Related party transactions

Duning the period, the company was charged £193,500 and £28,904 1n respect of project development and
management costs and rechargeable ecpenses respectvely by Lightsource Renewable Energy Limited, a
rclated party duce to 1ts significant influence over the enuty At the peniod end, an amount of £188,885 was
outstanding which 15 mncluded 1 trade creditors Lightsource Renewable Encrgy Lunited ss the holder of the
deferred shares 1n 1ssue

In the penod ended 31 December 2012, arrangement fees of £100,000 were charged by Octopus
Investments Limuted, 2 related party due to s significant mfluence over the entuty  Ocropus Investments
Timited also recharged legal fees totaling £3,204 to the company At 31 December 2012, 244 was
outstanding which 1s included 1n trade creditors

During the pertod the company met expenditure on behalt of its whollk owned subsidiary company,
Lightsource SPV 71 Limated, totaling {173,499  The company also charged Lightsource SPV 71 Lumited
mterest totalling £24.080 At the penod end, a total of £197,579 15 included within debtors

P Latham 15 a director of the designated members of Tendo ILP Durng the period a loan totalling

£4,215,000 was recerved from Tendo LLP Tnterest of {17,001 has been charged to the company duning the
period The total amount owing to Tenido LLP at the end of the period was £4,232,001
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