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REFERENCE AND ADMINISTRATION DETAILS

The Charity

The St Benet's Trust is a company limited by guaranlee -anda registered charity.. The Charity was incorporated on 27 June.2011.
it was created to operate. St Benet’s Hall which is.a Permanent Private. Hall within the Universily of Oxford and these Loperations
were lransferred on 1. September 2012.

Tmsl_ees'
The Directors of the company are also the charity Trustees:

Sir R Waller {Acting-Chair)

The Master of St Benet's Hall —Professor Richard Cooper

Mr A Philip-Marsden (appointed 1. February 2021)

-Mr D McDongtigh (appointed 1 February 2021)

‘Mr J MacHale

‘Right Reverend Cuthbert'Madden (reslgned 1 February 2021)

Reverend Oswald McBride

Reverend Waulstan Peterburs (resigned 3.July 2021)

Mr'A Dodd’ {resigned 27 July 2020)

Dr S Doran.(concurrent with her role as Fellows! represenitative; resngned 21 November2018)
Ptofessor P Tufano:(resigned 5.June 2020)

Or Mary. Marshall (concurrent with_her-rale as Fellows’ representative, appointed 21 November 2019).

Officers:

Professor Richard Cooper - Master (appointed 1. September 2018)

Mt S:Rumford — Bursar (resigned 3 November 2020}

Mr G’ Smith ~-Bursar (appointed 28 October 2020).

Dr S Bhaltachariji - Sehior Tutor (reslgned 31 August:2019)’

Dr B Gowers — Senior Tutor- (appomted 1 September 2019).

Dr'S Doran ~ Fellows représentative (iesigned 21 November 2019)

Dr M Marshall - Fellows' representative (appointed 21 Noyember. 2019)
Mr E-Kuhn - Director of Devélopment (appdinted SSeplember 2018, contract terminated 2 ‘March 2029).
Ms C Gahan - Developmem Officer & PA fo.the Master

Ms N Garbett — Administrator

Mr-A Thomas — Development Director. (appomled 23'March 2020)

Key mariagement personnel: The management of thé:Hall dn a-day:to-day basis is delegated to the Master supported.by, the
Bursar, Mr Graliame Smith, the-Director of Devafopment Mr Andréw Thomas.and the-Senigr Tiitor: Dr Bernard Gowers.

Régistered address

Ampleforth’Abbey.
Ampleforth’

York

North YorKkshire
YOS62 4EY

Address of the Hall:

. St Benet's Hall

38 St.Gllés:
Oxford
0OX1, 3LN

Registered number of the charity
1143350

Registéred number of the. company
07684231




REFERENCE AND ADMINISTRATION DETAILS continued
Auditors

Satfery Champriess LLP-
Mitre House

North Park-Road.
Harrogate |

North Yorkshire

HG1 5RX

Solicitors

Wrigleys LLP

19 Cookridge Street
Leeds.

{S2 3AG

Bankers’

Barcldys Bark plc
1.- 3 Parliament Sireet :
York

YO185¢E:

Website.

www.st-benets.ox ac.uk
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TRUSTEES' AND DIRECTORS' REPORT

REFERENCE AND ADMINISTRATION
The charity’s reference and administcation information together with details of Trusiees; officers and:advisers.Is.shown on pages
1and 2,

STRUCTURE, GOVERNANCE AND MANAGEMENT

Ampleforth Abbey is an-English Benedictine foundation. which was founded in 1608 at Dieulouard in Lorraine by English monks
who had trong links with the medieval Bengdictines &f Westminstér Abbey.. The.monastic community settled at Amgleforth in
1802."The Communtty is dedicated first to prayer and then'to refigious and charitable works. Education is cne'of the main Works
of the Community, as evidenced through Ampleforth College and St Benet's:Hall.

St Beriel's Hall. was founded in 1897 a8 a place for the imonks of Ampigforth Abbey. and other mighasteries o live while they read
for Oxford degrees. Twenty years later it became a Permanent Private Hall of the-Universily. Today; St-Benet's Hal} matriculates
undergraduates and graduate-students of all faiths ‘and nong Info. the University to study a wide range of subjects across the
Humanities and, Social. Sciences. I is governied by the. St Benet's Trust, a wholly-ownéd subisidiary of the Ampleforth Abbey Trust,
“in accordance withi the licence from-the University-of Oxford, dated 16 March-2012:

‘The report-has_been prepared in-accordance with the provisions applicable to companies entitied fo thé smaf ‘companies
‘exemptions.

Trustees and Governance

Details of the Trustees who served during the pefiod -are shown on page 1. There should be'a minimum 6f3 and maximum of 12
Trustees with at-least 3 being.members of the Ampleforth monastic community: Trustees are appointed by the-member- which is
The Ampleforth-Abbey Trusiees acting:in its tapacity as the sole corporate member of the St Benet's Trust upon the advice of
the-Governarica, Nominations and Remurieration Committée. The Master and the Fellows' Representative are ex officio Trustees
.during the teqm of their office. The trustee board meels on a tennly basis and Safeguarding, Health .and Safety and Prevent
legistation are standing agenda items. '

So far a3 Ihie Trastees are aware, there.is no relevani audit information.of which the auditors, are. not aware. Each Trustee has
taken steps to ensure thathe /'she Is.aware of all relevant matters (e.g. making enquiries of olher Trustées and the. auditors)-such
as-to ‘exercise the care and ditigence required .of a Trusiee. ’ ’ :
“The‘work of St Benet's Hall is organised through the following subcommilttees:

e TheMaster and:Feliows” Committee whichis concerned. with the overall running.of the Hall
«  The Education Cammittee oversees the academic wark of the Hall

»  TheHouse Commiltee oversees the management of ihe bullding and site

».  The Welfare Committee is Coricemed with the welfare of all members of the Hall

«  The Jaint Common Réom Committee Is concerned with all- aspects.of student fife-

Ali committees pay-due attentionto the evolying Prevent. legislation.

Appropiiate raining is-provided to existing as well as.newly-recruited Trustees through attendance at-outside events and internally
organised courses. New Trustees also recelve an induction to bief them on their-legal obligations under charity and company

law; the content of the Aiticles ofAssogiation, the committee and decision-making:processes and minutes, .of previous meetings.

‘Key Management Personnel-Refmuneration.

The kéy:management are detalléd-6n page 1. Tho majority of the Trustees did not.receive any remuneration in the year from the
charity. The Master and the Fellows' Representative are rcemunerated -and details are disclosed in the notes to the:accounts. The
payof these Trustees and key management is- réviewed ‘annually and nommally incréased In accordance with the Ampleforth
inflationary pay award. The pay of senlor staff is also.benchmarked: against.other chafities.of a similar slze and nature.

Risk Management

The Trustees have examined the major risks:that face the charily and established strategies and systems, which should allow
these risks 1o be mitigated to an acceptable level including, where appropriate, insurance, sefting aside. financial reserves, and
establishing a fundraising agpeal. This review prociss is continued on’an angoing basis-for each finaricial year. Tsustees have
confirmedithiat they are satisfied that the risk register contains the major. strategic risks faced by the Charity..

The main'risks are human, physical, reputational and finandial. 'Bi.s'k',nganaggmem} audit, safeguarding al_'ld he@l,lh and 'safety~
structures are in-place to actively manage the risks, The risks afe nianaged on a day (o day basis by the Bursar of the Halt. In-
addition, risk-management in:tarms of content.and process, Is-reviewed and mionitored annuaily by the St Benet's: Trust.
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OBJECTIVES, ACTIVITIES, ACHIEVEMENTS AND PERFORMANCE
Objects of the charity
The objects of the.charity are:

s  The education of students forthe priesthood or'monastic life fo-serve as mémbers of the monastic community

»  The education of yaung persons and‘mature. students. In accordance with the doctrines and priniciples of the Roman
Catholic faith

* 'The'support ¢ of the' manastic Commgnity,.in order to further its abilily to promote-education

«  The advancement of the Roman Catholic faith

e Such other charitable. purposes in connection with the advancement of ediication which are in accordance with the
general aims.of the‘Ampleforth Abbey Trust and .of the Roman, Catholic: faith

St Benet's has the status of a Permanent Privaté Hall with the University of Oxiord malricuating its own students (undergraduate
and graduate) and presentlng thiem for degrees irespective. of their religious backgmunds in ‘accordance with the ficence
agréement with the Umvers\ty -and beéing:& base for academic research.

Principat Actl\mies of the charity

The'main charitable.activiies of St Benet's. Hall are the provisjon of educationto unidergraduates’ and graduates and the promolion
of academic research by all members of the Hall.

The activities undertaken during the year 2019-2020 al{hough significantly and adversely affected by the Covid19 Pandemic, were
{o:
© -+ Maintain focus-on-coniinued, académic excellence:
e  Siabilise the number of graduate sludents after a period of growth
«  Provide:an intellectual-outreach'to the wider. public-onissues and themes.of Christian theotogical education’ (study days,
seminarg, and public lectures}
o Take further steps to make the Hall and the vision for it more widely known and better apprecnated inthe University of
Oxforu nationally, and mtemauonally
«  Continue and maximise- developiment and fundraising.activities; inciuding fundrarsmg joumeys to Chlna and Europe
*  Menitor the governance structures of the St Benet's Trust
»  Make paticular efforts to énsure a Sustainable and'suitable vacation letting programme

Public Benefit,

The Trustees have had regard for-the Charity Commission. guidelines on public benefit and The Hall remains. cornmitted to the
aim of providing public benefit I accordance with its founding pnnciples and Benedictine tradition,

The Hall educates both undergraduates-and post-graduates- and serves al diverse. community- of students: ang fellows. The Hall
regularty comes high amongst the Student Satisfaction Barometer-of ail he-colleges and halls of the Umversnty and ‘strives not
only. t0. be ‘academically excéllent, but also to ‘provide a ynigue pastoral environmenf that.is Welcoming to.all-and true to the
lmportance .of the contept of commuriity, which is a key component of its 8enedictine foundation.

The Hall is aware: cf the need to attract academically-capable people: from all backgrnunds to-consider. applyingto cofleges and
halls of Oxford Universily, and-is involved in a widening pafticipation project with East Lofhlan Council and- Exeter Coligge, and
working with faith schiools.in the state seétor.

The Hall, in seeking 1o bulld upon thé.Benedictine understanding-of community, hospitality and the:gift of discemment, has
established the-St. Benet's Instiluite to provide a focus on issues of Faith, ‘Leadership and Dialogue:

The Hall also acts as one of the bases for iHie aclivities. of the Oxford Companions, of the Ordeér of Malta, This is a student-run
group affiliated to-the. Order of Maila, a Calhohc order. 8lso known as._the Order 6f Si. Johnof Jerusalem, dedicated to works of
charily and living the Catholic faith by serving Christ in ‘Our Lord's Poar’, Many of.the- group’s volunteers are either-not rellglous
or not Cathalic, and the Oxford Companians share'in this work of reaching out to-those most jn'need. Soup, sandeches tea ‘and
coffee are taken from.St Benet's by volunteers to'homeless people on the sireétsof Oxford four-times a week.
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OBJECTIVES, ACTIVITIES, ACHIEVEMENTS AND-PERFORMANCE

Fund}aising

The focus for.2016/20 has been securing funds.to offset the purchase of Norfiam Gardens -and to_build a major-endowment.
‘Significant potential teads have been developed in 2019/20, which are'being fallowed up in 2020/21. The facus will femain Norham
-Gardens and the endowment and’ strengthening rélationships with alumini and potential interationai funders who match the Hal's
values and ethos:

St Benet's Hall relies upon philanttiropic support to.enable the.achievement of its miission.and the Trust is exiremely grateful for
the generous support.received from fts alumni-and other funders: St-Benst's Hall's fundraising is monitored by Ampleforth Abbey
Trust and Oxford University-and adheres to their Intemal. policies and statutory regulation.. The Trust Is aiso registered-with the
‘Funidraising Regulator-and complies with their Codes of Conduct:

The’ majorny of the- phtlanthropy received comes. from alumm :and registered grant makmg bodies, Foflowing-the Intreduction of
GDPR in'May 2018 the database was segmented into those - with whom a legitimate intesést. was held and those.where-opt in is
required in order to continue engagement with them, The Old Benelians were given every opportunity to opt out of receiving any
fundralsing or’ markebng materials and the Trust résponds |mmedrateiy to any.such requests.

The Trus! regularly updates danors on how their donation is being used and the impact their support has for St Benet's Hall, Where
the donor restricts the applucalion ‘of their donation, the Trust applies the gift fo the- purpose originally: intended. The Trust also
respects donors' rights to privacy aind fully complies with GDPR. If donors request ta bé deleted from our records’ {right to be
forgotten), then this is immediately complied with on thelr request, Requesls for. donations are. targeted and measured and
primanily focus on one-to-onie conversations.

The Trust. cumently daes not wark with any commerclal parties in its fundralsmg and has no plans to do sa in the futisre, Where
the. Trust works with Data Processors or professlonal fundralsers if ensures.thai they meet and-comply with.the cumrent GDPR
does not pass-on any personal detalis-to-a,thind pérty and.has the necessary privacy and security systémsin place..

Impact of Covid 19

From March 2020; becsuse. of the UK COVID.lockdown measures, operational achvuy has:been slgnificantly impaded and-the
Trust has updated its financial forecasts accordingly to refiect it was.unable to opérate at full capacity across.its various
commercial activities. However, a. significant unrestricted donation was received in September 2021, which provides the Chanly
with-a slgmﬁcant level of.cash headroom and.thié ability to withstand any further downtums in its operalions-due to Covid 19,
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FINANCIAL REVIEW

Financlal results:
The results forthe period- are-shown on pa'ge 10-of the financial statements.

Total incoming resources were £1,295,000 (2019: £1, 316,000 for: the year and. the nel incarning resources after costs' vere.,
£5.000 Incommg (2019: £5,000:iricoming).

The major fixed assats. n which and With which! these operations take place are eithér the property’.of the Ampteforth Abbey Trust
or leased.

Reseives policy

The Trust aims to retain sufficient reserves to cover its. presentworkling capital and future operating requirements. itls a subsadaary
of thé Ampieforth Abbey Tiust arid-the-group reserves policy is.disclosed in‘the consolidated accounts of that charity.

Unrestncted reserves at 31 August’ 2020 show a deficit-of £103,000 (2019: surphis £23;000). Excluding those reserves’
tepresented by fixed assets the'Hali-had no free réserves at'the year. .end. As disclosed in note 4, there is a‘further £40,000.0f
reserves held by the Ampléforih. Abbey Trust for use by the Hall.

Defalls of designated funds-are indjuded ‘in the notés and will be.spent 6t relevant.costs as the néed arises.

The present level of both free and festricted reserves is substamlally less than required for the future. sustalnamllty of the Hall,
However, the Charity received an unrestrcted donation of £1.75m.in-September 2021 which will significantly boast the levél. of
free reserves.

PLANS FOR THE.FUTURE.
The:plans for the coming-year are:

¢ ‘Tolincrease academic excellence mcludmg integrating more cfosely with the. Umversuly s. srategic plan-and to contmue
to provide: the best possnble education for undergmdua{e ‘and graduate students of the, University of Oxford -in- aur
supporllve community setting

&  To secure further donations towards the aim of. financial independence Including the paying off. the.morigage ‘on 11
Norham-Gardens

« To develup and-Improve accommadation for. students, arid maintain‘existing buildings

«  Toensure, through the provision of schotarships, bursaries and grants, that finance will.not:be an otistacle fora student's
decision to study at St Benet's Hall

*  Tofurther develop St Benet's: Hall'as &' place of persons in formation, where stulents arid staif.are known and know
each-other, -aspiring to a iife of leaming and mutual support

*  Tobuild on the place of faith.in the Public' Space, by. lectures, retreat days, and working with.other faith.groups

This feport has, been prepared (R -accordance. with the provision applicable to companies ermtled to the small companies
exemption.

Agpproved by the board and signed on its béhalfiby:

Sir Ralph'Watler
Trustee

P Lt /al
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Statement ‘of trustees’ responsibilitles
The trustees (who are also-directors of St Benet's Trust for the purposes of -compariy law} are responsible for préparing the

‘Trustees' Report'and the financial statemiénts in' accordance with applxcable law and United Kingdom Accounting Standards

(United Kingdom Generally Accepted Accounting Practice).

.Company law requlres the trustees fo prepare.financial statements for each financial year which give a true and-fair view of the
‘gtate of affairs of the chatitable company and of the; mcommg reésources and application of resources, including the income and:

.expendlture of the charitable. campany. for that.periéd. In préparing these financial statements, the lrustees #ré required 1o

_select sujtable accounting: pollmes and then appfy them consnslently

observe fhe.methods and principles in the Charities SORP (FRS 102);.

make-judgements and estimates that are réasonable and prudent;

state whether-applicable actounting standards have been- followed, subject to any. material depariures- disciosed and
-‘explamed in the. financial statements; and

s  prepare the ﬁnanclal statements- on' the going cofncem basis unless it is inappropriate-to’ presume.that the charity- wil
continue in‘business.

¢ 0 0 0

The trustees are resporisible for keeping ‘proper accounting records that disclose with reasonable: accuracy -at any time the:
financial position:of the charitabile compary and enable them 1o ensure that the financial statements, compty with the Companies:
Act 2006  They aré.also responsible for. safeguardmg the assels’of the charitable company and hence for taking reascnable steps
for-the prevention and detection of fraud and other ifregularities.

in’so far as the trustees are aware:

« there Is.no relevant audit Information 6f which the. charitable‘compary’s- auditor is uhaware; and
« thetrustees have 1aken all sleps that they ought to have taken.to make themselves aware of any relevant audit m(ormailon
and to establish that the auditar is.aware of that: lnformatlon

The tfustees are resporisible for ffie maintenance and untegnly of the torporate and financial informiation included on the charitable
company’s websnte Legislation in the ‘United Kingdom govamlng the reparation and dissemination of financial statemenis may -

differ from. leg|slanon in other. junsdact;ons
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Independent auditor's.report to the members
Opinion

‘We have audited the fi nanclal statements-of The St Benet's Trust for the year. ended 31 AUQust -2020 which comprise the statement:-
of financjal activities, balance sheet, statément of cash-flows and Aotes 1o the financial statements, including & summary of
significant accounbng policies, The financial repomng frameéwork:that has-been-applied in their preparation is applicable law and
United Kingdom Accounung Standards, mcludlng Financial Reporting Standard 102, the Financial Reporting Standard appllcab!e
“in‘thie UK and-Republic of Ireland (United ngdom Generally Accepled Accounting Practnce)

In our-opinion the financial statements:-

¢ give a'true and fair visw of the charitable company s state of affairs as at'31 August. 2020.and of its incoming.resources
and application of resources, including its income and expenditure, for the year then ended;

* have been-properly prepared in accordance with-United Kingdom Generally Accepted Accounting Praclice; and

*  have been prepared In accordance with the'Companies Act 2006,

Basis for oplnion

‘We conducted our audit in-accordance with International- Standards on Audlling (UK} {iSAs (UK)) and appllcable law. Qur
responsibilitles under those standards-are further described-in the. Auditor's responsibilities for the audit of the financial’ statements
section of our report, We-are independent of the charitable company i accordance:with the ethical fequirements that are relevant
to-our audnl of the I‘ nanc:al statemenls m the. UK mcludmg the FRC" s Eth:cal Standard and we' have fulf fled our other ethical

approprlate to. provlde & basis for-our opimon
Conclusions. relating 0 goirig concern
“We have nothing-to report in respect. of the following matters in relation to which the I‘SAsA(UK");reqUire' us to reportto you where:

+ “the trustees’ use. 6f the: going, concern: basls of accountmg in the pteparation of the financial’ étatements is not
spprOpnate or.

s the trustees have not disclosed in the financial- statements any identified:material uncertainties that may cast sigmﬁcam

doubt about the’ charitable company’s ability to confinue to gdopt the:going concern basis of accounting for.a period_of
at lgast twelve months-from thé daté when the:financiat stalements are authorised for issue..

Other information

The tiustees are responsibie. for the other information. The olher information compnses the:information mcluded in the.annual
report:-other than the findngial statements and our audito’s report thereon. Our-opinion on'the ﬁnancual statemenls does not cover

the other information. and, except o the extent. otherwise explicitly stated in our report, we do not express any form.of dssurance
conclusion thereon.

In connechon with our audit of thefinancial slalements ourresponsibility is to read the o!her Information and. m domg 80, consider.
whether the other. information is matenally inconsistent with the financial statements or our knowledge obtained in the audit or
‘otherwise dppesrs to be materially. misstated. If we identify such material inconsistenciées or apparént material misstatements, we
are requmed to detérmine’ ‘whether there is-a matérial misstaieiment in the financial $fatements or a material misstatement of the
other. information. If,-based on the work we-have performed, we concjude that there is-a material misstatement of this other
infarmation; weare required, 1o-report that'tact.

We have riothing fo report in this regard.
Opintons on other matters prescﬁbed;by#:’e co,mpan'iés Act 2006
In our opifiion, based on.the work undertaken in the-course of the' audit:

s  theinformation.glven in: lhe Trustees' Annual Reportwhich includes the Directors! Reportforthe financial year for which
thé financial statemerits- are prepared is consisterit wiih the financial statements; and

« the Trustees' Annual Report which includes the Disectors' Report has been prépared in accordance with applicable
legaf requirements.
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Matters on which we are required to. report by .exception.

Inthe light of the knawtedge and understanding of the charitatle ‘company and its environment.obtaingd in thé course of the audit;
we-have not:identlfied material misstatanients in the Trusteas’ Annual Report.

We have nothing.to report in respect.of the following matiers where the Companies Act 2006.requiies us to-repert-to you If; in oisr.
opinion:”

‘e, adequate accounting records have not.been. kept, or returns adequate for our audit have not been received from
branches not visited by us; or

«  the financial statements are notin.agreement with the accounting, records and retums;.or

.». certain disciosures of trustees” remuneration. specified by law are not miade; or

+  we'have not received all'the information and expfanations we require.for our audit.

o, the trustees.were not entitled fo prepare the financlal statements in accordance with the small:companies regime and
take advantage of'the small.companies’ -exemption in preparing the- directors’ report and take advantage of the small
companies exemptron from the requirement to prépare a strategic report.

Responslbliltles of trustees

-AsS explalned more-fully in the Trustees’ Responsibities. Statement set out on page 7, the trustees (who are also directors of the..
‘charitable company for the purposes of compariy law) are res spongible for the preparation of the financial statements-and for being’
satisfied that they ‘give a fiue and fair-view; and for. such internal control as the trustees determine is necessary (o enable the

-preparation of financial statements that are:free. from material 'misstatement, whether due to:fraud or.error.

In preparing the: financial statements ma trustees are. responsb!e for assessing the charitable company’s abNIly to conunue as.a
going concem, disclosing, 88 applk:ab!e matters related to going concem and using the going coricem basis of accounting unless
the trustees either Initend to liquidate the:charitable, company or'1o cease operations, or have no realistic-aitemative to do so.

Auditor's responsibilities for the audit of the financlal statements
We have been appoirited as auditors under the Campanles Act 2006 and report in-accordance with that Act.

Our objectives dre to- obtain reasonable assurance about whéther. the financial statements s a whole are. free: from material
misstatement, whether due to fraud or-efror, and to issue. an audito’s report that inciudes our ‘opinion. Reasonable. assurance is
a high lev? of assurance, butis not a guararitee that an audit conducted in accordance with 1SAs (UK) will always delecta material,
‘misstalement when It exists. Misstatements can afise from fraud. or emor and, are considered materiat {f, individually or in"tHe
‘aggfegate, they could reasonably be expected to influence.the economic decisions:of users taken on the basis of these financial

‘statements.

A fuither description of ourresponsibilitiés for the audit of the financial statéments.is located oh the: Financial Réporting Counci’s
website-at: www.frc.ong. uldauﬂﬂorsresgonsuhtllgle s. This descriplion forms jpart of our auditor’s report.

Use of our report

This report is made solely to the'charitable company’s members and the lrustees, as.a bady, in accordance with Chaptér 3 of Part
16 of the Companies Act-2006. Our-audit work:has been Lndartaken o that we might state to the charitable company’s members..
those.matters we are: fequired to:state to them in'an auditor's report and for no.other purpose. To the fullest.extent pamitted by
law, we do not.accept-or assume'responsibility o-anyone other than thie charitable company, the charitable eompany's members

and-rustees as.a body; for our: audit wark, for- this seport, or for the cpinions we-have: formed.

LL.P

ally Appleton (Semor-,S_ialdtoryAuditbr)

Saffery Champness LLP is eligible to actas an'aud'{_tor.in'(enns of seclion:1212 of the-Companies Act 2006
9
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Bala,r,ice sheet
as-at 315t August 2020
Note. 2020 2019
£000 £000
Fixed assets ) .
Tangible assets 8. 36 4
36 4
Current assets
Stocks' 9 9 7
Debtors 10, 63 254
Cash atbank-and in hand 100 65
172 " 326
Current ltabilities .
Creditors payable within.one year 11 (149) (313)
Net'current assets 23 13
Total-assets less ¢urrent liabilities' 59 4
Net assets ‘ 59 54
fmarnn e o e
Resérves -
Restricted" funds 14 162 31
Unrestricted funds
Designated funds 14 68 14
General funds H 71) 9
59 54

These financial statements have been prepared in accordance with the provisions -appliceble to.companies
subject to the-small companies’ regime. ) -
Signed op behalf of the-Board of: Trustees and authorised for issué by:

AIVATe
Sir Ralph Waller

Trustee .
ZJT S‘f\‘g .,.W 2021
Registered company number; 07684231
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‘The St-Benet’s Trust.
Trustees'report and financial statemients

31st August-2020:
Stdtement of financial activities (incorporating.an.income and Expenditure Account)
forthg year fo 31.August 2020
Note.  -2020 2020 2020 2019
£000 £:000 £000 £000°
A Unrgstiicted”  Restricted Total. Total
licome from:
Charitable.activities o
Teaching: research:and resideritial 2 763 - 763, 745
Donations and legacles- _ ‘ ‘ :
Donations 3 202 330 532 571
865 330 1;295. 1,316
Expenditure on:
Raising funds )
Fundtaising & development 75 45 120. 138
75 45 120 138
Charitable activities:
Teaching, research and résidentta? 1,016: 154 1170 1,083
Donation o Ampleforth Abbey Trust - - - =1]
1016 B 1170 T 1073
Total expenditure 4 1,091 199 1,290 1,311
Net (expenditure)income (126) 131 5 5.
Transfér between funds - - - -
Net movement in funds (126) 131 5 5
Fund balances broughit forward 23 31 .54 49

“Fund péla‘ﬁoe,s carriéd farward. (jiOQ)‘ 162 59 54

All funds shown abave relate to continuing operations.

There aré-no recognised gains and losses other than those passing through the statement of financial,
-activities,

The:notes on pages 13 to 21 form part of these financial statements.
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The St Bepet's Trust
Trustees'report and financial statemeérits

.31st August 2020
-Statement of Cash Flows
as at 31st Avgust 2020
Note 2020 2019
» £000 £000
Net cash.Inflow from operations ' 17 35 6
Change In cash and cash equivalents In the 35 6
reporting period
Cash and.cash equivalents at the beginning 65 59
of the repoiting period
Cash and cash eguivalents at the end.of the ] ) "
reporting period 17 . 100 65
- ——— 1 L e
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. The St.Benet's Trust
'Not__es Trustées’ report and ﬁnénc’ia! statements
{forming part of the-accounts) :31st August 2020

1 Accounting policies

The accéunts have been prépared under the Companies Act 2006: and in accordance with the Chaiities Statement of
Retommended Prattice (SORP(FRS102)) and Finahcial'R'egoning Standard 102. The accounts’ are. drawn ‘up -on the
historical cast.basis of accounting. The Trust constitutes a public benefit-entity- as-defined by FRS 102

Going concern

Ttie financial statéments have.been prepared on a going concern basis. In forming their agssessment of -going concern
‘the. Trustees have considered the financial forecasts prepared, covering the period-of at least 12 months_from the
approval of the accounts, and the impact of 3 significant unrestriciéd donation.of £1.75m in September 2021, This.
donation provides the: Charity with-a significant level of cash headroom, and. the ability to withstand any downturns in
operations aver-the going concern period and beyond, and cantinue:to-meet its obligations as they fall due.

The following accounting. policies have. been applied consistently in dealing with items which -are considered materlal in
relation to the charity’s accounts. ’ o ) ) ’ '

Fixed assets

All cépital expenditure an the buildings is dealt with-in the accounts of the Ampleforth Abbey-Trust. The St Benet's Trust:
is:licensed to.occupy these bulldings for the operation of its educational works. ’

Tangible fixed-assets are depreciated over their epected usefu! lives.af the following annual rates
Plant and equipment -  10years ’ )

Pension schemes ) )

_Employees are diembers of a defined contribution scheme. ' The assets of the schemes af held separately from the
Trust in indspendently administered funds. The amount charged to the -Statement of Financlal Activities: represents the
contributions payable to.the scheme in respect of the accounting period. : ’

income

‘Fees receivable, less any schélarships, bursaries or other allowances, are ‘accountéd for in the period in' which the relatéd
‘$ervice is piovided.
Other.income is credited to the Statement of Financial Activities when it-falls due,

Donations, legacles and fund accoiinting . . . o L .
incoming resources received by way of grant, donation or legacy-to.fund general or specific activities are .recognised
where there.is entifisment, the-amount-can be reliably quantifisd and the economic benefit to the Charity is- considered

‘probable.

Donations received for the.gerieral purpose of the Trust are credited to unrestricied funds. The' T’wstmgy atits dispreficn
sét a\tsid&funds for specific purposes-as designated funds which would otherwise form pait of the general reserves of the
Trust. o ’ ’

Donations subjéct ta specific wishes of thie donors are credited o relevant festricted funds, or to éndowed funds where
the amounit is.required.to be held as permanent capital.

Stocks . ' , .
Stocks are stated at the lower of cost and net realisable value..

Expenditura L , L — e
Exge,n,dﬂure Is.fecognised when a liability is incurred. Expenditure is summarised under funictional activity headings
either on a direct cost:basis, or for overhead and support.costs; apportioned according to. a: number of evaluation.critena

as appropriate:

Costs of raising furids include investment manageément fees, costs relating to attr’actirggxplur’;‘la(y income and any trading
expenses. Charitable activities costs include both direct costs and an apportionment of oveitiead and support costs.

Operating loases ] . o
Rentals payable under operating leases are charged agajnst'income on'a straight line basis overthe lease.term.

Financial Instruments.

The Trust has only financial assets. and liabilities that qualif&r.a,s basic financial instruments, which are initially recognised
at transaction ‘value and subsequently. measured at their seflliement value. : o o
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The St Benet's Trust
Trusrees report and financial statements

Notes (continued) 31st August 2020,
2020 2020 2020 2019
income from charitable activities £000 _E'000 £000 £000
Unresticted  Restricted Total Total’
Teaching, research and residential
Tuitionfees - UK and.EV students. 303 - ~ 303 285
Tuition-fees - Qvérseas students 184 - 184 103
Other fees 8 8. 14
College residential income 270 - 270. 373;
763. - 763 745

The above'analysis includes £522,081 (2019: £396,084) received from the Oxford University under the CFF (Colleglate
Funding Formuta) scheme;net of College fees received directly.

Al prior. year income was unrestricted.

L 2020 2020 2020 2019
Other income £000 £'000 £000 £'000
Unrestricted  Restricted Total Totat
‘Donations and Tegacies
.Donations 191 330° 521 57
Donation fram the Ampleforth Abbey Trust- re use of buildings 11 - 11 284
Doriation frém the Ampleforth Abbey Trust - other - - 230
202 330. 532 574,

The 2019 donations figure inicludes. £36K of restricted income, ftie batance.of other income was. unrestricted

All major capital expénditure including the buildings. is déalt'with in thé-accounts of the Ampleforth Abbey Trust. The
StBenet's Trustis licensed o occupy these buildings for-the.operation.of lts educational'works. No charge was fevied

by the holding charity during the year for the Use .of the-assets, &nd it is not. possnble to. accurately value the-benefit the
Trust obtain$ in respect of this arrangement.

The'use of the-biildings to generate trading income'Is mcluded in‘the ‘accounts of the Ampleforth Abbey Trust or its

subsidiary trading.company. The surplus on stich activities has been donaled ecross to The St Benet's-Trust and is
therefore shown within voluntary: income.

14.



The St Benet's Trust:
Trustees”report and.financial statenients

Notes (continued) 31st August 2020
Analysis of expenditure

2020 -2020 2020- 2020 2019

Direct . Other: Support ‘
staff costs  direct ‘costs costs Tota/ Total
(non staff

-£000°  :£000 £000 £:000 £'000
Expenditure on raising furids
Fundraising & development 75 45. - 120 138
Charitable activities
Teaching, research and.residential 543 364 263 4,170 4,083
Donation to Ampleforth Abbey Trust - - - - 90

618 409 263 1,290 1311

As explained in note -3, all  major- capnial expenditure is.dealt withiin-the ‘accounts of the Ampieforth Abbey Trust.
The prior year donation to Ampleforth Abbey Trust relates fo-funds.transferred-to that Trust for capital works on the

_buildings.

“The above.expenditure includés £45k (2019 - €nil) of restricted fundraising-and development costs and £154k -
(2019 - £33k} of restricted teaching, research and residential cost

Suppoit Costs.. 2020 ‘2020 2020 2019
Teaching
Generarmg research &
FundS' residential Toral Total
.Support costs (including direct staff casts) £'000 £000 £1000 £000
Finanicial and domestic-administration - 229 229. 242
Im T - 23 23 21
Depreciation - 5 5 5
Goverriance costs - 6 6 ]
- 263 283 274

Finance and.administration, I T:costs and other suppori costs are atiributed according to the estimaled staif time
spent on each -activity,

Various support. servxces are provided by employees of the -Ampleforth Abbey Trust,
No retharges have been made to.the St Benet's Trust for such central costs ‘or for-use of the buildings as it would.

not be possible to accurately.value these-sgrvices

-2020 2019
Governance expenditure (mcluded in support costs). Inciudes: £'000 £000
Audit fees -4 4
Qther 2 2

No'amount has been.included in Governance Costs for the direct employment.costs or reimhursed expanges.of the Hell
Fellows ur Master oh the basis that these payments re!ate to {heir Invoivement in-the Hall's charitable- achvmes Detairs
«of the remuneration and reimbursed éxpenses.of employed Trustees is showd in:note 15.
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‘The St Benet's Trust
Trusteesreport and financial statements.

Notes.(continued) 31st August 2020
-Grants and.awards 2020 2020 2020 2019,
£000 -£'000 £000 £000

Unrestricted  Réstricted Total Total

During the.yeer the Hall funded research awards
and bursaries to students. as follows:

Bursaries and hardship awards. 35 10° 45, a7
The above costs are included within the“charitable expenditure’ heading-of teaching, research and residential.
Includéd within the prior year figure.is.restricted bursarj expenditure of £13k.
Staff numbers and costs
‘The adgregate payfoll costs for the year were as.follows! 2020 2019
i £'000 £'000-
Wages-and salaries 554 510
Social Security costs 44 44’
Pension contributions - defined-contribution 20 21
618 575
The.average number of-permanent employees of the Hall, excluding Trustees-was.as fqilows:
2020 2019
26 25
The average number of permanent employees of the. Hall, excluding o
Trustees, on & full time equivalent basis was as follows: 2020 2019
Tuition and research 7 7
Fundraising v 1 1
Support- -4 3
12 11
The average number pf'employed Trustees duringthe yearwas as ’
follows: .2020- 2019
Tiittion and research 1 1
Suppoit. 1 1
Aggregate employee - berefits of key management personnes "£/'000 £/000
(relates to 3 ind ividuals, 2018: 3) ’ ‘ 142 . 154

‘Redundancy and-iermination payments of £nil {2019 Epilj were incurredfdbiing the year.

Details of the remuneration of the Hall Trustees:is inciuded as a separate:note In these financial statements
(note 15). No employee {excluding the-Hall Trustees) earnéd gross pay and benefits in excess of £60,000.

The above costs. relate to-employees warking: directly on the-activities: of the:St Beniet's Trust. Ampleforth
Abbey Trust also employs people who carmry ‘out-work across the St Laurence Education Trust, Ampleforth
Abbey Trast, Ampleforth Abbey Trading .and The St Benet's Trust. No recharge.was made by the-Ampleforth
Abbey Trust'to the St Benet's Trust in relation'to such costs. The Hall also benefits from temporary staff and

agency workers who are not.on the payroll. ™
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Notes fcontinued)

Tangible fixéd assets'

Cost

Balance.at 1st September 2019

Additions

Balance at.31st August 2020

-Accumulated depreciation
‘Batance-at 1st.September 2018

Charge fot the:year

Balance at'31st August 2020

Net book value’

‘3t 31s{ August 2020

At31st August 2019
Stocks

Other

Debtors’

Trade debtors:

Amount ovied by group undertakings

Prepayments,
Other

Creditors:.amounts faliing due within one yéar

Trdde creditors,

-Amounts owed (o group undertakings

Accruals
Other creditors

Financial commitments

The 'St Bane's Trust
Trustees’ repost and financial statemenls

At 31 August 2020 thé company hag annual-conimitments-undér non-canceliable operating leases as follows:

‘Land and buildings

Anntjal-opériiiing_léases payments due as follows: .

In less than one year
Betwesn lwo_and.ﬁvg years

31stAugust 2020
Plant and Total
equipment ’
£000 £000
54. 54
54 54
13 13
5 5
18 18
36 36
pa—sea—__ 5 y— |
41 41
amEmt— STnTTTE———
2020. 2018
£000 £000
] 7
9 7
m
2020 2019
£000 £000
- 9
45 230.
17 6
1 9
3 254
L ————
2020 2013
£000 £'000
49: 29
- 178
89 .88
1. 18
149 . 313,
—_—ac
2020 2019
£000° £000
—
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The StBénets Trust,

Trusteas® feport and financial statements

18

Notes (confinued) 3752 Augusl:2020
Analysisof.nét assets between funds,
Fund balances at 31st August 2020 are 2020 2019 2020 2015 2020 2019.
represented by. Unrestricted -Unrestricled  Restricted  Restrictéd Total Total
'£/000. £'000. ‘D00, £'000 £'a00, £000
Fixed assels- 36 41 - - 36 a1
Current assets 10 295 162 ~3 172 326
‘Current liabilities, '(149)- (313) - - (149) {313)
{103y 23 162 31 5o 54
‘Funds Batance-st- Iicome Expended  Balance at
31 Aug.19 31 Aug.20
. £'000- £000 £000 £000
Restricted funds
St Benet's:Hall lectire series (1) 9 - - 9
‘Bursary/hardship fund (ii) 19 40 (17 42
Fumiture and equipment (iii) 3 - - 3
Development:fund (v) - 45 (45) -
Norham Gardens (loan Interést) (v) - 128 {105} 2
Chaplain Fund {vi) - 41 (12} 29
John Templelon (vii) - 78 -{20) 58
31 330 (198) 162
Unrestricted funds
Designated
Fellows research fund (viiiy. 14 75 (1) 68
Geheral reserVes (x) s 871 {1,054) (71
-Grants fromy Coronavirus:Jab Retention Scheme : 19 {19). -
23 - 965 (1,091) (103)
Total funds 54 1285  (4,20) 59
Balance.at: ‘Incofhé Expended- Balanice at
231 Aug 18 31 Aug 19
o £'000 £'000 £000 £600°
Restricted funds
St Benet's Hall Jacture sefies (i) 9 - - 9
_8ursaryfhardship fund (i) 1e 16 (13) 19
Fumiture and equlpment (jii) 3 - - 3
Master Fund ) 20 {20y -
_ R P 36 G 31
Unrestricted turids
Designatéed .
Fellows research fund (vili) 14 - - 14
General reserves (ix) * 7 1,280 {1,278) [}
21 1,260  (1,278) 23
Total funds 49 1318 . (1.311) . 54



“The St Benet's Trust
Trustees” repon and fi nancual stalemems

Notes (continued)- 31st August 2020

14 Funds {continued)

15

16

() The St Benet's:Hall {ecmre series - the fund supports a series of wsmng speaker&

(#i) The. bursarylhardshlp fund isto provide heip to students at: ‘the Hall in.need offinancial support.
(i) The; fumiture and equipment fuid relates to funds donated towards such |tems .
(w) The development find - the Hallis aimmg to raise funds to supportits activities and-ensure a.sustainable fitute:

This.inciudes specrf ic pro;ects for academic development,. student support a St Benet's Lectura Series, refurblshmenl'

of the premises and a long term: endowment project.  Where. donauons (ne1 of related development costs). ane rnade

{v) The:Norhiam Gardensfund Is to be used lo offset the-cost of the loan interest.

{vi) The Chaptain Fund'is-{o be. used, fo'ofset- the cost' of employing a lay Chaplin.

“{wii) The -John Templeton Fund i is to:be used 19, offsel the.cost.of a.research postlpro;ecl
(viii) The Fellows research fund Is to be used to'support the Fellows.

"with arestriction to ona-of these or cther prolects they are included within resmcxed orendgwed funds ds appropnate if.the
'dcnatlons are given within no such specific:restriction they-are included within the designated. .devefopment-fund.

(ix) The general unrestricted funds represent accumylated i income from the Hall's activities and other sources;that are.available

for the general PUrposes. of the' Hall.

‘The parent charity, Amplefasth Abbey Trust, also holds:and invests some restricted funds for use by the.St Benets Trust.and

delails are included in that charity's accounts.  The balances held at the year end wereas follows:

Balance at Jncome  Expendéd  Transfers’ Gaing/
31 Aug-19 . (losses)
£000 C'OOQ £'000 £000 £'000
The St Benet's Hall-Hardship furid:(x) 40 - - - -

Balance at’
31 AUgi20
£000

.4'Q

(%) The 8t Beriel's hardship {und is for the support of students at'St Bénet's Hall.

Trustess' remuneration

No u-us!ee receives any remuneration for acting ‘as a trustee. However, those trustees who are alsa eémployees of
the Hall receive salaries for their vork:as: eniployees.: Thie total. remuneration and laxable benafits-as shown-below
is£683,012- (2018: £67 ,685). No pensnon -costs are included in this total.

Remuneration pald to trustees 2620 2019
gross refmuneration, - gross remuneration,
{exable benefits and ‘taxable benefits and
penslon contribulions pension contribulions,
E £
Richard Cooper 83,012 83,667
Dr Susan Doran - 4,018.

All employees are entitled to-meals-at comman table while working:

No Trustees were paid expensés in respect of their roles as Trustees during the year.

“The aggregate rémuneration paid'to key managemem personnel was £142K (2019 £147K).

Pension.scheme

The Hall participates in-a:definéd:contribution pension scheme: Payments (o.the penisions scheme for the year
were as follows:.

Employer: “Totat
£000 )
Defined coniribution scheme 20 42
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The St.Benet's Trust -
Trustées' repart and fipaneiaf statements

o 3tst August 2020°

Notes (¢ontinued)

‘Notes to the.Cash Flow Statemient

Reéconciliation of net Incoming resourcés to net cash flow-from operations ) o
2020 2019
£000 ‘€'000°

Net income 5 ]

Eliminalion of non-operating:¢ash flows:

Depreciation ) 5 5

{increase)/decrease in stock (2 -

Decreasel(increase} in debtors’ : 191 (219)

{Decrease)fincrease in cieditars _(164) 219

Net-cash provided by operating activities- 35 -6

Analysis of cash and.cash equivalerits

’ 2020 2019 )

£'000 £:0600

Cash at bank and in-hand. 100 85

Ultimate parent ungertaking

The-St Benet's Trustis a con_\pan‘yqumi(ed by guarantee and Is a whbllz';owned-s:ubsidiary of the Amplgforth Abbay Trust,
d charity.registered in the United K n&;!om (charity number 1026493). ‘The sole member of that-charity is the Ampteforth
%bbaty rustees (Company number-096038) acling’in capacity as the sole corporate trustce of tho'Ampleforth Abbey-
st ¢ noer Aching 50 X f

The main abject.of the Amplefonh'Abbe{ Trust s for the furtherance of the Roman.Cathiolic religion, The object s .
fulfilled by the.formation and subséquent ministry of Benedictine monks-of Ampleforth Abbey. The works of the monks
include the maintenance of the monastic.community and its property, edication, the wélcoming of-guests and parigsh
work in dioceses of the Roman. Catholic Church.

re:consalidated is that headed by Ar'hgl‘e,forthﬂbbgéy, Terust. The

consolidated a¢ ¢ public’and may de obtained from the Charnity Commission.

The largest t‘i;niup, in which the resuits of the coﬁnpax"xg.a
accaunts of the group.are available to the

Related party transactions

The Hall is'also part of the:collegiate University of Oxford: Materiat interdependencias between tha:University and of the -

Hall-arise as.a.consaguence of this relationship.. For reporting purposes, The University-and the other Halls. and'colleggs
are not treatad.as related parties.as:defined in FRS102.

Some of the members;of the Goverhing. Body who are'thé trustees of the Hall'8nd rélated parties.as-defined by FRS102,
receive remuneration -and facilities as employees of-the Hall. Details of these payinents and. reimbuirsed expenses as

frustees are disclosed separately in thase financial statements (note 15).
“The following transactions took place with-the parént ¢harity, Ampleforth Abbey Trust:

2020: 2019

) €000 £000

- recharges for Batiels-for members of the imonastic commuriity 8 . 7

- donation from the Ampleforth Abbey Trust - re use of busitdings (6r lettings. " ‘284

--donation from the Ampleforih Abbey Trust - other - 230,

- donation to the Ampleforth-Abbey Trust for capital expenditure . {80)
- balance owed by the Ampleforth Abbey Trust at 31 August’ 45 53

Donations from Trustses and their relsted parties.during the-year amounted to-£nil (2018: £nil).
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The-St Benet's Trust
Trustees’ report and financial statements

. 315t August 2020
20 Statement of financial activities .- comparative figures by fund-type
for.the year 1o 31 August:2019. '
2019 2019 2019
£000 £'060 £000
Unrestricted  Restricted Tota!
‘Income from:’
:Chariable activities ..
_Teaching, research and residential 745 - 745
. Public worship - - .
Donatiohs and legacies
Donations . 535 36 571
_ 1,280 36 1,316
‘Expenditure:on:
.Ralsing funds .
Fundraising & develapment: “138 - 138
A 138 - 138
Chafitable activities. )
Teaching, research and. residentiat 1,050 33 1,083
Donation to Ampleforth Abhey Trust 90 - 90
1,140 33 1,173
Total expenditure ' 1,278 33 1,311
Net.income/(expenditurd) 2 3 5
Transfer betweed funds: - - -
Neét movernént in funds 2 3 5
Fund-balances.brought forward 21 28 49

Fund balances cairied forward 23 31 54,
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