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INFINITY GROUP (UK} LIMITED

BALANCE SHEET
AS AT 30 SEPTEMBER 2017
2017 2016

MNotes £ £ £ £
Fixed assets
Tangible assets 3 83,050 112,994
Investments 4 500 300

83,550 113,294
Current assets
Debtors 5 217,580 304,950
Cash at bank and in hand 215 2,421
217,795 307,371

Creditors: amounts falling due within one
year 6 (627.008) {287,268)
Net current (liabilities)fassets (409,211) 20,103
Total assets less current liabilities (325,661) 133,397
Creditors: amounts falling due after mare
than one year 7 {11,203) {73,716)
Provisions far liabilities - {584)
Net {liabilitias Jassets (336,864) 69,097
Capital and reserves
Called up share capital 8 100 100
Profit and |oss reserves (336,964) 58,997

Total equity (336,864) 59,097

The directors of the company have elected not to include a copy of the profit and loss account within the financial
slaterments.

For the financial period ended 30 September 2017 the company was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 20086 with
respect to accounting records and the preparation of financial statements.

The mambers have not requirad tha company to obtain an audit of its financial statements for the period in question in
accordance with section 476.

These financial staterments have been prepared and deliverad in accordance with the pravisions applicable to companies
subject to the small companies’ regime.

The financial statements were appraved by the hoard of directors and autharised for issue on 26 June 2018 and are
signed on its behalf by:

Mr G O'Neill
Director
Coampany Registration No. 07676648




INFINITY GROUP (UK} LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 SEPTEMBER 2017

1.1

1.2

1.3

Accaunting policies

Company information
Infinity Group (UK} Limited is a private company limited by shares incarporated in England and Wales. The
registered office is Unit 14, Premier Business Park, Dencera Way, Luton, Bedfordshire, LU3 3HP.

Accounting convention

These financial statements have been preparad in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additicnal disclosure is required to show a true and fair view.

The financial statemants are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have heen prepared under the historical cost convention, madified to include the
revaluation of freehald properties and to include investment preperies and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

These financial statements for the period ended 30 September 2017 are the first financial statements of Infinity
Group (UK) Limited prepared in accordance with FRS 102, The Financial Reporting Standard applicable in the UK
and Republic of Ireland. The date of transition to FRS 102 was 1 April 2015. The reported financial position and
financial performance for the previous period are not affected by the transition to FRS 102.

Reporting period

The accounting period has bean extended to 18 months from 1 April 2016 to 30 September 2017, The company
has extended its year end in arder {o better align with its budgeting process, therefore the comparatives are nat
directly comparable.

Turnover

Turnover is recognised at the fair value of the consideration recelved or receivable for goods and services provided
in 1he normal course of business, and is shown nel of VAT and olher sales related laxes. The fair value of
consideration takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal
amount received is recognised as interest income.

Revenue from the sale of geods is recognised when the significant risks and rewards of ownership of the gocds
have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is
probable that the economic benefits asscciated with the transaction will flow to the entity and the costs incurred or
to be incurred in respect of the transaction can be measurad reliably.

Revenue from coniracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion. costs incurred and costs to complete can be estimated reliably. The
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates
and materials, as a proportion of total costs. Where the cutcome cannot be estimated reliably, revenue is
recognised only to the extent of the expenses recognised that it is probable will be recovered.




INFINITY GROUP (UK} LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2017

14

1.5

1.6

Accounting policies (Continued)

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, nat of
depreciation and any impairment losses.

Cepreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Motor vehicles 25% straight line

The gain or Inss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and jainlly controlled entities are initially measured al cost and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit or
loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-term
inferest and where the company has significant influence. The company considers that it has significant influence
where it has the power to participate in the financial and operating decisions of the associate.

Entities in which the company has a long term interest and shares control under a contractual arrangement are
classified as jointly controlled entities.

Impairment of fixed assets

At sach reporting period end date, ths company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment lass. If any such indication exists, the
recoverable amount of the asset is estimated in ardar ta determine the extant of the impairment lass {if any). Where
itis not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

Recoverable amount is tha higher of fair value less costs to sell and value in use. In assessing valug in use. the
estimated future cash flows are discounted 1o their present velue using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an assel (ar cash-genarating unit) is estimaled to be less than its canying amount, the
carrying amount of the asset {or cash-generating unit} is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the impairment loss is treated as a revaluation decrease.




INFINITY GROUP (UK} LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2017

1.7

1.8

Accounting policies (Continued)

Recognised impairmant losses are reversed f, and only if, the reasons for the Impalrment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amaunt of the asset {or cash-generating unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
axceed the carrying amount that would have been determined had nc impairment loss baan recegnised for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or
loss, unlass the relevant asset is carried at a revalued amocunt, in which case the revarsal of the impairment loss is
treated as a revaluation increase.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand. deposits held at call with hanks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
Thea company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 'Gther
Financial Instruments Issuas’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual pravisions of the instrument.

Financial assets and liabllities are offset, with the net amounts presented In the financial statements, when there Is
a legally enforceable right to sel off the recognised amounts and there is an inlention to seltle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at 2 market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Ciassification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liahilities classified as payable within one year are not amortised.

DCebt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods ar services that have been acquired in the ordinary course of
business from suppliars. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not. they are presented as non-current liabilities. Trade creditors are recagnised initially at transaction price
and subsequently measured at amorlised cost using the effective interesl method.




INFINITY GROUP (UK} LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2017

1.9

1.10

Accounting policies (Continued)

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Cividends payable onh equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax currently payabla and deferred tax.

Current tax

The tax currently payable is based on taxable prfit for the year. Taxable profit differs from net profit as reparted in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
vears and it further excludes items that are never taxable or deductible. The company's liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent thal it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from
the initial recognition of olher assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred lax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable prafits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expecled to apply in the peried when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relale to laxes levied by the same tax authority.

Employee henefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday antitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demenstrably committed to
terminate the employment of an emplayee ar to provide termination benefits.

Retirement henefits
Payments to defined contribution retirement henefit schemes are charged as an expense as they fall due.

Leases
Leases are classified as finance lzases whenaver the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessees. All other leases are classified as operating lsases.

Assets held under finance leases are recognised as assets al the lower of the assets fair valua at the date of
inception and the present valug of the minimum lease payments. The related liability is included in the balance
sheet as a finance lease akligation. Lease payments are treated as consisting of capital and interest elements. The
interest is charged 1o the profit and loss account so as to produce a constant percdic rate of interest on the
remaining balance of the liahility.




INFINITY GROUP (UK} LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2017

1

Accounting policies

(Continued)

Rentals payable undar operating leases, including any lease Incentives received, are charged to Income on a
siraight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which econemic benefits fram the lease asset are consumed.

Employees

The average manthly number of persons {including directors) emploved by the company during the period was 0

(2018 - 186).

Tangible fixed assets

Cost

At 1 April 2016 and 30 September 2017
Depreciation and impairment

At 1 April 2016

Depreciation charged in the period

At 30 September 2017

Carrying amount
At 30 September 2017

At 31 March 2016

Fixed asset investments

Invesiments

Plant and machinery etc

£

119,644
6,650
29,944
36,584
83,050
112,994

2017 2016

500 300




INFINITY GROUP (UK} LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2017

4 Fixed asset investments

Movements in fixed asset investments

Cost or valuation

At 1 April 2016
Additions

At 30 September 2017

Carmrying amount
At 30 September 2017

At 31 March 2016

5 Debtors
Amounts falling due within cne year:

Amounts owed by group undertakings
Other debtors

] Creditors: amounts falling due within one year

Bank leans and overdrafis

Trade creditors

Corporatian tax

Other taxation and social security
Other creditors

7 Creditors: amounts falling due after more than cne year

Other creditors

(Continued)

Shares in group

undertakings

£

300

200

500

500

300

2017 2016

£ £
34,557 117 476
183,023 187,474
217,580 304,950
2017 2016

£ £

- 2,664
262,159 30,562
29,920 16,076
21,085 75,212
313,862 162,754
627,006 287,268
2017 2016

L3 3
11,203 73,716




INFINITY GROUP (UK} LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2017

8

10

Called up share capital

2017 2016
£ £
Ordinary share capital
Issued and fully paid
100 Ordinary of £1 each 100 100
100 100

Operating lease commitments

Lessee
At the reporting end date the company had outstanding commitrnents for future minimum lease payments under
non-cancellable operating leases, as follows:

2017 2016
£ £
96,250 148,750

Going concern

The company suffered significant bad debts during the period, and alse further losses as a result of the loss of
those customers. The directors are aware that, as a result the company has net current liabilities of £409,211 and
net liabilities of £336,864. Liabilities include amounts of £175.390 due to the directors and £90,744 due to related
parties. These amounts ara correctly included in current liahilities as there are no formal payment terms, but wauld
anly be paid if funds allow.

In additlon trade creditors include significant further amounts which are contractually payable in monthly instalments
aver the next vear. As such the company's ability to continue trading and meet these liabilities is dependant on its
ahility to trade positively after the year end. The directors are pleased to note profitable trading in the current year
and forecast this to centinue and it is on this basis that they consider the going congern basis of accounting to be
appropriate.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2000.



