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The Insolvency Act 1986

Statement of Company’s S 9 5/9 9
Affairs .

Pursuant to Section 95/99 of the
Insolvency Act 1986

To the Registrar of Companies

Company Number

07661186

Name of Company

GLOBAL ELASTOMERS LIMITED

[AMe
Paul Appleton
of Dawvid Rubin & Partners LLP
26 - 28 Bedford Row
London WCIR 4HE

the Liquidator of the above named company hereby attaches a statement of the Company’s affairs as
at 6 December 2013

Signed Date 6 December 2013
Presenter’s name address and For official use
Reference (if any) Liquidation Section Post Room

David Rubin & Partners LLP

(T

DX 267 London/Chancery Lane
10/42/2013 #

Ref PRA/GAM/BS/G%11 COMPANIES HOUSE
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Statement of Affairs

IN THE MATTER OF THE INSOLVENCY ACT 1986

Name of Company Company Number

GLOBAL ELASTOMERS LIMITED 07661186

Statement as to the affairs of ® Global Elastomers Limited of 11 Saville Row, London W18
3PG

Statement of Truth

I believe that the facts stated in this statement of affairs and any continuation sheets are to the
best of my knowledge a true statement of the affairs of the above named Company as at 6
December 2013, being a date not more than 14 days before the date of the resolution for

winding-up

Full Name Clive Kendall

7

Signed-

Date 6 December 2013




GLOBAL ELASTOMERS LIMITED
DIRECTORS' ESTIMATED STATEMENT OF AFFAIRS

AS AT 6 DECEMBER 2013

Assets Not Specifically Pledged
Goodwill

Book Debts

Cash at Bank

Preferential Creditors
Employees' claims for Arrears of Wages & Accrued Holiday Pay

Estimated Surplus as Regards Preferential Creditors
Unsecured Creditors

Trade & Expense

Associated Party Liabilities

Crumb Rubber Limited

Estimated Deficiency as Regards Unsecured Creditors

Issued and Paid Up Capital

Estimated Total Deficiency

The Statement of Affairs should be read in conjunction with the attached notes

Signed

Notes

[ I

Dated

Book Estimated
Value to Realise
£ £

736,002 Uncertain

308,641 NIl
7 7
7
__Uncertain
7
(396,265)
(370,370)

(987,654) (1,754,289)

(1.754,282)

(-1}
(1,754,343)

(2. 2002




Signed

GLOBAL ELASTOMERS LIMITED
NOTES TO STATEMENT OF AFFAIRS AS AT 6 DECEMBER 2013

The Company’s books and records disclose a value attnbuted to intangible assets of £736,002,
which relates, pnmanly, to the Technology and Off-take Agreements These agreements are
not expected to have any realisable value unless a purchaser for the Company’s business can
be located That said, it 1s anticipated that the value of the goodwill will, In any event, not be
substantial

The Company issued its first hicensee with an invoice for £308,641 (US$500,000) shortly before
becoming aware of the i1ssues with the produchon technology and product In the
circumstances, the realisation of this book debt 1s considered doubtful

In the event that the employees of the Company are owed arrears of wages up to £800 or
accrued holiday pay, these will rank as preferential in the hquidation Sheuld a purchaser be
forthcoming, it 1s anticipated that all employee contracts will be transferred to the same

Two of the Company’s Directors are currently owed £370,370 (US$545,126) n respect of the
assets parachuted into the Company at the outset

Crumb Rubber Limited 1s owed approximately £1m in respect of fees payable to it by the
Company under the terms of the Master Licence Agreement

The estimated total deficiency of the Company I1s subject to the costs and expenses of the
liquidation

/2/ Dated C )1 : 20 ’?) .
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