Registered number: 07646016

Byhiras (Europe) Limited

Directors' Report and Unaudited Financial Statements

For the Year Ended 31 March 2022

e

<
‘=]
| O
o |
-
| *ACABZPYW* :
A04 19/08/2023 #160

COMPANIES HOUSE



Contents e

Company Information

Directors' Report o A
Statement of Comprehensive Income |
Statement of Financial Position

Statement of Changes in Equity

Notes to the Financial Statements




Byhiras (Europe) Limited -

v e “« % Ll .

Company Information

Directors

Registered number

Registered office

R.E. Bond
S.A M. Lusty

07646016

15 St Helen's Place
London
EC3A6DE

Page 1



Directors’ Report EIEITELR
For the Year Ended 31 March 2022 . -

DTIAPE, S o me e et et e e g m R e e b e e % A e

“The Directors présent their’ réﬁort and the unéudited fi nancialy statements for the year ended 31 March 2022.

The Company is taking advantage of the small companies exemption provnded by section- 414B ‘of the
Companies Act 2006 in not preparing the Strategic Report. :

Principal activity T : ST e
The principal activity of the Company during the year under review was the provision of governance services.
The Directors do not antuapate any change in the nature of these activities.

aprenen

Results and dividends

The loss for the year, after taxation, amounted to £2,638,094 (2021 - loss 3,000,658).
The Dlrectors do not anticipate any dividend to be pald in relation to 2022 (2021 £ml)
Directors

The Diréctors who served during the year Were:

R.E. Bond
S.AM. Lusty

Principal risks and uncertainties

The Company operates systems and controls to mmgate any adverse effects-across the range of risks that it
faces. The Company has no significant exposure to price, credit, fiquidity or interest rate risk.

The directors have continued to monitor the impact of Brexit and COVID-19 on the ‘company-and the wider
economy. The directors have not currently identified any material impact as a consequence of these factors
and the company is well positioned to be able to react to any future developments.

In February 2022, Russian armed forces invaded Ukraine with the intention of ousting the current Presidential
regime. The international community responded by placing sanctions on the Russian economy and certain
individuals associated with the Russian government. The company is not exposed to any Russian investments
either directly or in the investment strategies and does not have exposure to Russian investors. The directors
will monitor the impact of the confiict and the wider market contagion closely, however, there is minimal
impact on the ongoing business activity of the company.

Going Concern

The Company is currently in a start-up phase with revenues of £143,689 (2021: £185,500) and as a result it
continues to make an operating loss. The Company's forecast, taking into account expectations around future
fundraising, show that the Company will be able to meet its liabilities as they fall due, however, there is a risk
that future fundraising may not be successful. These conditions indicate the existence of a material uncertainty
which may cast significant doubt about the Company's ability to continue as a going concern. The Directors
are confident that the Company wili be successful in raising future finance and if that is not the case, a cost
reduction plan will be implemented to ensure that the Company continues to be a going concern and continues
in operational existence for the foreseeable future. The Directors have initiated plans for fundraising which are
at an advanced stage.

Thus, the directors continue to adopt the going concemn basis of accounting in preparation of the financial
statements.
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Directors' Report (continued)
For the Year Ended 31 March 2022

| Qualifying third party indemnity provisions -

The company does not have any qualifying third party indemnity provisions.

This report was approved by the board on I3 €&/ &»2Jnd signed on its behalf.

R, —D
R.E. Bond . ' .
Director : : ' o o




Statement of Comprehensive income
For the Year Ended 31 March 2022

Note

Tumover ) - 3 143689 . 185500
" “Gross profit 143689 185,500
© -Administrative expenses (3381,837) (3,948,149)

Other income 4 15129 0 T -

Operating loss | 5  (3223019). (3,762,649)

Interest receivable and similar income - - 88"

Loss before tax (3223.019) (3,762,561)

Tax on Ioss- : 8 584,925

. Loss for the financial year

761,903

(2,638,094) (3,000,658)

There were no recognised gains and losses for 2022 or 2021 other than those included in the_ statement of

comprehensive income.

There was no other comprehensive income for 2022 (2021:£NIL).

- The notes .on pages 8 to 24 form part of these financial statements.
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Statement of Financial Position
As at 31 March 2022

Fixed assets
Intangible assets
Tangible assets

- Current assets
" Debtors: amounts falling due after more
than one year

Debtors: amounts falling due within one
year .

Cash at bank and in hand

Credltors amounts falllng due within one
year

Net current assets °

'Provnsnons for liabilities

Deferred tax
Net assets

Capital and reserves

Called up share capital
Share premium account
Other reserves

Profit and loss account

Note

10

11

11
12

13

14

15
16
16
16

) 2022

28,438
37,014

65,452

270,369

986,777
1,821,868

3,079,014

(453,739)

2,625,275

12,436

2,703,163

3,036,902
27,332,100
61,095
(27,726,934)

2,703,163

o 2021
L ¥ % ” . £
- el d < e
4183
109,258
© 113441
360,369
1,063,054 -
433,198
1,856,621
(762,252)
1,094,369
(21,553)
1,186,257
2,621,402
23,592,600
419,384
(25,447,129)
1,186,257

For the financial year ending 31st March 2022, the Company was entitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies. The members ‘have not required the:
Company to obtain an audit in accordance with section 476 of the Companies Act 20086.

The directors acknowledge their responsibility for complying with the requirements of the Act with respect to

accounting records and for the preparation of accounts.

These accounts have been prepared in accordance with the provnsnons applicable to companies subject to the

smali companies regime.




Statement of Financial Position (continued) T
As at 31 March 2022 . e T .

The financial statements were approved ‘arjd .authoris'ed for issue by the board and were signed on its behalf \
on 17 PomsSe Scal3, .

R.E. Bond
'-_Director Rl vl e oA

The notes on pages 8 to 24 form part of these financial statements. BRI T
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Called up premium _ Other Profit and
share capital account reserves  loss account - Total equity
B . ‘ £ £ ‘ £ £ TS
At 1-Aprit 2021 2,621,402 23,692,600 . - 419,384  (25447,129) 1,186,257
Comprehensive income for the o
year - ‘ o
Loss for the year - - - (2,638,094) (2,638,094)
.~ Total co’mr’irehensiye income for - —— -
o thg“year o IR - - < (2,638,094) (2,638,094)
Share options issued during the T '
year 415,500 3,739,500 - - 4,155,000
Share option lapsed during the . ' Co C ‘ o :
© year © . - : - - (58,289) . 58,289 -
Share option lapsed during the o _
year - - ~(300,000) 300,000 -
" Total transactions with owners 415500 3,739,500  (358,289) . 358,289 4,155,000
At 31 March 2022~ . . 3,036,902 27,332,100 61,095 (27,726,934) 2,703,163
‘The notes-on pages 8 to 24 form part of these financial statements.
- . Statement of Changes in Equity
For the Year Ended 31 March 2021
Share- :
Called up premium Other Profit and
share capital account . reserves loss account  Total equity
£ £ £ £ £
At 1 April 2020 .. 2,411,402 21,702,600 371,905 (22,453,516) 2,032,391
Cd'hprehensive income for the . '
year , : . .
Loss for the year - - - (3,000,658)  (3,000,658)
Total comprehensive income for
the year ‘ . - - - (3,000,658) (3,000,658)
" Shares issued during the year © 210,000 1,890,000 - 2,100,000
Share options lapsed in year - - 54,524 - 54,524
Share options lapsed in year - - (7,045) . 7,045 -
Total transactions with owners 210,000 1,890,000 47,479 7,045 2,154,524
At 31 March 2021 2,621,402 23,592,600 419,384 (25,447,129) 1,186,257

Statement of Changes in Equity

For the Year Ended 31 March 2022

Share

The notes on pages 8 to 24 form part of these financial statements.

A e
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Notes to the Financial Statements S TR I EVRIE I SE

For the Year Ended 31 March 2022 T ,\

= . N o @ e e o

1. Accounting policies . - i}
1.1 General Information

.\

Byhiras (Europe) Limited is a private limited company which is llmrted by shares It is registered in

"~ the United Kihgdom. The address of_lts regrstered ofF ice and pnncrpal place of business is 15 St

' Helens Place London ECSA SDE

1:2

Sore

Basns of preparatlon of f' nanclal statements Co S

. N v " Lo

; The financial statements have been prepared under the historical cost convention and in

accordance with applicable United Kingdom "accounting standards " including’ Financial Reporting
Standard 102 - "The Financial Reporting’ Standard applicable in the Umted Klngdom and the
Republic-of Ireland" ("FRS 102"), and wnth the Compames Act 2006. '

The preparation of financial statements in compliance with FRS. 102 requires the use of certain

‘critical accounting estimates. It also requires management to exercrse judgment in applymg the

Company's accounting policies (see note 2).

FRS 102 allows a qoalifying entity certain disclosure exemptions, subject to certain conditions,
which have been complied with, including notification of and no objectlon to, the use of exemptions
by'the Company s shareholders.

In preparing these financial statements the Company has taken advantage of the following
exemptions:

I. from:presenting a statement of cash flows, as required by Section 7 ‘Statement of Cash Flows’;

Il. from' dlsclosmg key management personnel compensatlon ‘as requured by FRS 102 paragraph
33 7

Ill. from presenting a reconciliation of the number of shares outstanding at the beginntng and
end of the year as requrred by FRS 102 paragraph 4 12 and

On the basis -that equivalent- dlsclosures are glven in the consolldated financial statements the
Company has also taken advantage of the exemptron not to provrde.

IV. the disclosure requirements of Sectlon 11 ‘Basic Financial Instruments and Sectlon 12 * Other
Financial Instrument Issties'. : :

The Company was entitied to exemption from audit under section 477 of the Companles Act 2006
relatmg to small compames

> 1

The Company is included in the consohdated financial statements of its parent undertaking, Byhiras

" Group Limited: 'Note-22 provrdes detarls of where those consolldated fi nancral _Statements may be

obtained from.

The foliowing principal accounting policies have been applied:

“Page 8



Byhiras (Etirope) Limited

Notes to the Financial Statements
For the Year Ended 31 March 2022

1. Accounting policies (continued)

1.3

1.4

1.5

1.6

Going concern

The Company is currently in a start-up phase with revenues of £143,689 (2021: £185,500) and as a
result it continues to make an operating loss. The Company's forecast, taking into account
expectations around future fundraising, show that the Company will be able to meet its liabilities as
they fall due, however, there is a risk that future fundraising may not be successful. These
conditions indicate the existence of a material uncertainty which may cast significant doubt about
the Company's ability to continue as a going concern. The Directors are confident that the
Company will be successful in raising future finance and if that is not the case, a cost reduction
plan wiil be implemented to ensure that the Company continues to be a going concern and
continues in operational existence for the foreseeable future. The Directors have initiated plans for
fundraising which are at an advanced stage.

Thus, the directors continue to adopt the going concern basis of accounting in preparation of the
financial statements. :

Turnover

Turnover represents the amount derived from the provision of governance services to clients
during the year. Turnover is recognised to the extent that it is probable that the economic benefits
will flow to the Company and the turnover can be reliably measured. Turnover is measured as the
fair value of the consideration received, and it is only recognised on an accruals basis when the
services have been performed, excluding discounts, rebates, value added tax and other sales
taxes. ’

intangible assets
Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible
assets are measured at cost less any accumulated amortisation and any accumulated impairment

losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful
life cannot be made, the useful life shall not exceed ten years.

The estimated useful lives range as follows: -
Software . 3 years
Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is

directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management.

Page 9



B

Notes to the Financial Statements - T T ipedm g T

T — P LT v N B T O IR

For the Year Ended 31 March 2022 . T R :

1.

e R L e AN

Accounting policies (continued)

1.6 Tangible fixed assets (continued) e e a

.

Depreciation is charged so as to allocate the cost of assets. less. their.residual value over their
‘ stlmated useful lives, using the straight-line method. .

Deprecnatlon is provcded an the followmg basis:

Cycle scheme ‘ - - 3 years straight Iine ;
... . Fixturesandfitings . . - 3yearsstraightline . . . .
Computer equipment - 3 years straight line , . ...

. .Gains and losses on dlsposals are determmed by companng the proceeds with the carrying amount
and are recognised within ‘administrative expenses in the Statement of Comprehenswe Income.

1.7 Operatmg IeaseS' Lessee

Rentals paid under.operating leases ‘are charged to the Statement of. Comprehensive income ona
-straight line basis over the period of the lease.

1

1.8 Debtors

. Short and long term debtors are measured at transaction price, .less any impairment. Loans
- receivable are .measured “initially -at fair value, net of transaction costs, and are measured
subsequently at amortised cost using the. effectlve interest method, less any. lmpalrment

1.9 Cash:and cash equivalents

Cash-is. represented by cash-in hand and deposits with financial institutions repayable without
. penalty on notice of not. more than 24 hours. Cash. equnvalents are highly liquid investments that

mature in.no.more.than three months from the date of acqmsmon and that are readily convertible to
.known amounts of cash with insignificant nsk of change in value. »

. L e EE R SN “y e e PR .

'11OCred|tors'

Short-term creditors are measured at the transaction price. Other financial Iiabilities including bank
Joans; are measured initially -at fair value, net of transaction costs, and are measured subsequently -
at amortised cost usmg the effectrve lnterest method .

1.1 Government grams .: ;

Grants are accounted. under, the accruals model as permitted by FRS 102. Grants of a revenue
nature are recogmsed in the Statement of Comprehenswe lncome in the_ same period-as the
related expenditure. . B S Sy

The Kickstart Scheme fund received from government to. provide new jobs for 16 to 24 year olds
on universal credit who are at risk of Iong term unemployment. .

“Page 10
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Notes to the Financial Statements . R
For the Year Ended 31 March 2022 : S

1.

Accounting policies (continued)

1.12 Foreign currency translation B e I A

- Functlonal and presentatron currency

P

- The Company's functional and presentatlonal currency is Pound Sterllng ("GBP")

Transactrons and balances

o Forelgn currency transactions are translated into the functlonal currency usmg the spot exchange

rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of
the transaction and non-monetary items measured at fair value are measured using the exchange
rate when fair value was deterrmned

" Foreign exchange gains and losses resiilting from the settlement of transactrons and from the

translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in profit or loss except when deferred in other comprehenswe income as
_qualrfylng cash ﬂow hedges

Foreign exchange gains and losses that relate to borrowrngs and cash and cash equivalents are
presented in the Statement of Comprehensive Income within ‘finance income or costs'. All other
foreign exchange gains and losses are presented in profit or loss within ‘administrative expenses'.

1.13 Share based payments

Where- share options are awarded to employees, the fair value of the options at the date of grant is
charged to profit or loss over the vesting period. Non-market vesting conditions are taken into
account. by adjusting the number of €quity instruments expected to vest at each reporting date so

~ that, ultlmately, the cumulative amount recognised over the vesting period is based on the number

of options that eventually vest.- Market vesting conditions are factored into the fair value of the
options granted. The cumulative expense is not adjusted for failure to achreve a market vesting
"condltlon

The falr value of the award also takes into account non-vestmg condltlons These are either factors
beyond the control of either party (such as a target based on an index) or factors which are within
the control of one or other of the parties (such as the Company keeping | the scheme open or the
employee maintaining any contributions requnred by the scheme).

Where the terms and conditions of options are modified before they vest, the increase in the fair

" value of the options, measured immediately before and after the modlﬁcatron is also charged to

profit or loss over the remaining vesting period.

Where equity instruments are granted to persons other than employees profit or loss is charged
with fair value of goods and services received.

Upon exercise of share options, the proceeds received net of attribdtable transaction cost are
credited to share capital, and where appropriate share premium. e

Share options:
a) Employee share option schemes: On 8 May 2014, the Group established a.share option scheme.
The group operates an employee share option scheme to provide long-term incentives to

Shm e mh e e el hiie s s e e e B Taiebtee 6 aers me s e ok
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Notes to the Financial Statements T N RV N I
For the Year Ended 31 March 2022 R PRI

-y . .. T R T e B Y S

1. Accounting policies (continued) R T

1.13 Share based payments (continued) .

. . - . employees .and executives of the Group. Under the scheme, options are granted to eligible

. employees conferring the right to acquire ordinary shares in the Group at a prrce approximating to

" their fair market value at the date of grant. There is a three—year or fi ve-year vesting period. No
options were exercised in the year. - .

- - (b)-Other options: Approved and unapproved options over shares are also available to employees,
» Directors, shareholders and suppllers in consuderatlon for servrces rendered No share options were
exercised in the year. « .

-1.14 Pensions
Defined contribution pension plan

The Company operates a defined COntribution plan for its employees. A defined contribution plan is
- . - a.pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as‘an 'exp‘ense in profit or loss when they fall due. Amounts not
. paid are shown in accruals as a liability in the Statement of Financial Position: The assets of the
-..plan are held separately from the Company-in independently admmlstered funds.

.

1. 15lnterest income
lnterest income is recogmsed in proﬁt or !oss using the effective: lnterest method
1.16 Provrslons for Irabllltres

Provrsrons are made where an event has taken place that glves the Company a legal or
. . constructive obligation that probably requires: settlement by a transfer of economrc benefit, and a
*« .- reliable estimate can be made of the amount of. the obllgatlon :
Provisions are charged as an expense to proﬁt or Ioss in the year that the Company becomes
~ aware of the obligation, and “are. measured at the best estimate at the reporting date of the
expendlture requ1red to settle the obllgatlon taking into account relevant rrsks and uncertarntles

s -

When payments are eventually made they are charged to the provrsron carrred in the Statement of
Financial Position. » N T - .

" "Page 12



Notes to the Financial Statements R R
For the Year Ended 31 March 2022 . S e e

. . . . - . . S e e s L .- L

1.

Accounting policies (continued)

1.17 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised-in profit or loss

" except that a charge attributable to an item of income and expense recognised as other
comprehensive income-or to an item recognised directly in equnty is ‘also recognised in other
comprehensive income or directly in equity respectively. :

- The current income tax charge is calculated on the basis of tax rates 'and faws that have been
enacted or substantively enacted by the reporting date in the countries where the Company
operates and generates income.

Deferred tax balances are recogmsed in respect of all timing differences that have originated but

not reversed by the reporting date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated
tax allowances have been met. :

- Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between
the fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the
reporting date:

Judgments in applying accounting policies and key sources of estimatioh unceneinty

The pfeparation of the financial statements reduires management to make judgments, estimates and
assumptions that affect the amounts reported for-assets and liabilities as at the year end date and the
amounts reported for revenues and expenses during the year.

Critical judgments in applying the entify’s accounting policies

The Company has made the Judgment not to capltahse the development costs mcurred

Crmcal accounting estumates and assumptmns

The Company considers the following areas as key estimations:

- The non-recognition of the deferred tax asset relating to losses

- The recognition of their Research & Development tax reclaims

- The calculation of share based compensation as explained in note 1.12. Note 16 details the

movements on the schemes in the year.

The Company makes estimates and assumptions concerning the future. The resulting accountmg
estimates will, by definition, seldom equal the related actual results.




Notes to the Financial Statements EARR WIS VA AR HAEY
For the Year Ended 31 March 2022 U HEE TSR
3. Turnd\)er i
An analysis of turnover by class of business is as follows: .-
. 2022 2021
£ £
Service Fees 143689 185,500
143,689 185,500
All fu'fndver arose within the United Kingdom.
Other operating income
” - 2022 2021
. , S A £
=vZGovernment.grants:receivable 15,129 -
15,129 -
<o ;:Ihe}.K;ickstart-iScheme*-fund.»:received -from government to."provideine\)v.‘jobs for 16.t0-24 year olds on
. ~universal.creditwho:are‘at risk-of longterm: unemployment.
5.

Audit related assurance services

Operating loss

The opefating loss is stated after chargihg}

Other operating lease rentals
Dep_r‘eéiation of tangible assets

. Deﬁn_ed contribution pension costs'

Exchange differences , ‘ ‘

Fees payable to the company's Auditors for the audit of the Company's
accounts o

Amortisation of intarigible assets” " S

Fees payable to the Company's Auditors:

© 2022
£
260,187
73,997
41,544
1,360.
29,000
© 2,692

6,500

2021

241,284
89,886
52,659

939

22,700
5,015

4,100

" Page 14



Notes to the Financial Statements e
For the Year Ended 31 March 2022 : . . Tde

©

Employees . e

Staff costs, including Directors' remuneration, were as follows: ~ . - - c

2022 2021
- ;£ £
Wages and salaries 1,789,875 2,236,184
Social.security costs : 226,098 276,341
Pension costs 41,544 52,659
Share based compensation » L ... . 58,289 54,524
Share options lapsed ' ‘ ‘ " (300,000) (7,045)
1,815,806 2,612,663
The average monthly number of employees, including the Directors, during the year was as follows:
2022 2021
_ - No. No.
.»-Managecment and administration . 2 2
Technology and operatlons T ' e 18 23
S v : ’ S e © 20 25
"Directors’' remuneration
2022 2021
. £ £
Directors’ emoluments 280,QOO . 235,667
280,000 235,667

The highest paid Director received remuneration of £140,000 (2022 - £117,833). .

The value of the Company's contributions paid to a defined contribution pension scheme in respect of

the highest paid Director amounted to £1,400 (2021 £1 178)

Durlng the year NiL directors received shares under the Iong-term lncentlve schemes (2021 -NIL)




Notes to the Financial Statements T Gl e
For the Year Ended 31 March 2022 : e .
8. Taxation ..
2022 2021
- oo oo R&D taxeredit, oo v - ... (575,531) (727,850)
(575,531)  (727,850)
; * Total current tax (575,531) «  (727,850)
o Deferred tax o
" -Origination and reversalof timing differences © T {105510)  (29,243)
-+ Effect.of changes:in:tax rates ‘ o E (4,810)
.t rsAdjustmentin.respect:of previous:periods o, 1496,116 : -
o« " Total déferred tax ' | (9394).  (34,053)
- ‘Taxation on-loss.on ordinary activities . ~(584,925) " (761,903)




Notes to the Financial Statements " s
For the Year Ended 31 March 2022 » T Tl

L - R B R R I T T I TR Ly L L .

8.

Taxation {continued)

Factors affecting tax charge for the year

The tax assessed for the year is lower than (2021 - lower than) the standard rate of ¢orporation tax in
the UK of 19% (2021 - 19%). The differences are explained below: .

2022 2021

£ £

Loss on ordinary activities before tax A (3,223,019) (3,762,561)
Loss on ordinary activities multiplied by standard rate of corporation tax in o

the UK of 19% (2021 - 19%) : (612,374) (714,887)
Effects of: e e

"Expenses not deductible for tax purposes ' S ~ 328,160 - - 418,067

- Unused tax losses 754,144 963,735

_ Effects of other relief ' (575,531) (727,850)

Adjustments in respect of prior periods ' 96,116 -

{Non-taxable income . _ .. (754,144) - (953,735)

-~Tax rate changes - (4,810)

‘Unrecognised deferred tax : 178,704 267,577

Total tax charge for the year . A (584,925) (761,903)

Factors that may affect future tax charges

There were no factors that may affect future tax charges.
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Notes to the Financial Statements
For the Year Ended 31 March 2022

9.

iﬁtangible as§eis |

Cost

At 1 April 2021

Additions S

At31March 2022

" Amortisation

At 1 Aprit 2021
‘Charge for.the.year.on.owned.assets

At.31.March;2022

Net book value

At31:March 2022

“At 31"March 2021

Software
£

28,379
26,947

55,326

. 24,196

oy 2,692

. 26,888

" 'Page 18



Notes to the Financial Statements penTe o _ :
For the Year Ended 31 March 2022 S N S S S T B

R

10. Tangible fixed assets

Computer  Other fixed

equipment . = assets . Total
£ g £

_ Cost or valuation . -
S At 1 April 2021 485,754 1,793 487,547
“7 0 - Additions 1,753 - 1,763
" At3tMarch2022 - - - 0wl 487,507 1,793 - 489,300

o " Depreciation ~ » ‘ , N
o ’ At 1 April 2021 Co 376,980 . 1,299 378,289
@i . Charge for the year on owned assets 73,546 451 73,997
At 31 March 2022 450,536 "' 1,750 :* 452,286
S Net 596k value

BOSA At 31 March 2022 . 36971 43 37014
’ ‘ ‘At 31-March 2021 108,764 ~ . 494. - 109,258

Other fixed assets includes fully depreciated furniture and fittings and a cycle held under the cycle
scheme.
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Notes to the Financial Statements

For the Year Ended 31 March 2022 : Ce =3

11.

12.

‘Cash and cash equivalents

Debtors - S
2022 2021

Due after more than one year
Other debtors } 270,369 360,369

.-°270,369 - 360,369

Other debtors include an escrow deposit of £270,369 (2021: £360,369) falling due more than one year
but less than five years. This is a joint account with the Local Government Pension Scheme Advisory
Board ("SAB") and funds are released to the Company as long as the Company provides the services to
SAB. In the event that the Company is unable to provide the services the balance will be transferred to
SAB. ‘ '

$2022 12021

' £ £
:v'Due:within:one year

- Trade debtors : 11,400 11,400

Amounts owed by group undertakings 36,701 . 30,651

. Other debtors 615,745 - 770,450

-Prepayments -and accrued income - 171,710 . 93,115

Tax recoverable _ 79,324 60,946

Deferred taxation " 71,897 ¢ 96,492

986,777 1,063,054

Included in other debtors is a rent deposit of £40,214 (2021: £40,214) falling due within one year.

2022 2021

£ £
Cash at bank and in hand \ g 1,821,868 © 433,198

1,821,868 433,198
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Notes to the Financial Statements
For the Year Ended 31 March 2022 - o

13. Creditors: Amounts falling due within one year

Trade creditors .

Amounts owed to group undertakings
Other taxation and social security .
Other creditors
Accruals and deferred income -

. 14. Deferred taxation

At beginning of year
Charged to profit or loss

¢ . At end of year

Accelerated capital allowances’

bomprising:
Asset - due within one year
Liability .

2022 2021
£ £
183,705. 174,065
60,512 24,035
115,168 456,633

6,471 -
87,883 107,519
. . 453739 762,252

2022

£

74,939

9,394

84,333

2022 2021
£ £
84,333 74,939
84,333 74,939
71,897 96,492
112,436 (21,553)
84,333 74,939
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For the Year Ended 31 March 2022 : cor - -
5. Sharecapital - - R

e g e 2022 2021
' £ £

Aliotted, called up and fully paid
3,036,902 (2021 - 2,621,402) Ordinary shares of £1.00 each _ 3,036,902 2,621,402

: Shaﬂ,re_gapital represents the nominal value of shares that have been issued.

%7, During the year, a further 415,500 ordinary shares of £1 each were issuéd at a premiumi of £9 per share.

- Consideration was received in full. These shares rank pari passu with the existing share capital.

JN s

16.- Raservés

Share premrum account

&

Share premium reserve records the amount above the nominal value received for shares issued by the
‘Company. Share premium-may only be utilised to write-off any expenses incurred or commissions paid
on the issue of those shares or to pay up new shares to be allotted to members as fully paid bonus
shares. ~ S 2 :

) Other, reserves
Other reserve comprises share based compensation.
Profit and loss account

The profit and loss account comprises all current and prior period retained’ profits- and losses after
deductmg any dlstrlbutlons made to the Company s shareholders ) i !
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Notes to the Financial Statements : I R
~ For the Year Ended 31 March 2022 - ‘ B

S e . . e e et ma e meaacee s

17.

Y

18.-.

19.

Share based payments

Details of the number of employee and share options and the weighted average fair value (WAFV) at:

T e TR yeighted
~Weighted” ..~ - . average .
average : exercise
exercise price
price (pence) Number ~+ (pence) Number
- 20220 7. 20220 G 2021 . 2021
Outstandlng at the beglnnlng of-the year .. 3,187,794 © 2,025,000 . -3,251,174 2,070,000
Granted during the year - « G et e e T -
Lapsed during the year (471,597) (300,000) (63,380) (45,000)
.Exercised during the year , - - IRT Y-
Expired during the year ' - - - -

B

For the year ended 31 March 2022 the company recognrsed £58 289 (2021 £54 524) in share based
compensation.

Change in shares lapsed in 2021 (from £7,045 to £45 000) is due to recalculatron of shares lapse

. ~

No share options were exermsed in the year

Pension commitments

o R IR .

The Company operates a defined contribution pension scheme. The assets of the scheme are held
separately from those of the Company in an independently administered fund. The pension cost charge
represents contributions payable by the Company to the fund and amounted to £41,544 (2021:
£52,659). Contributions totailing £6,471 (2021: £Nil) were payable to the fund at the reporting date.

Commitments under operating leases

At 31 March 2022 the Company had future minimum lease payments due under non-cancellable
operatrng leases for each of the following periods:

2022 2021

£ £
Not later than 1 year ' ’ 24,740 20,911
24,740 20,911
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T B B T =

' ?0; Related party tmnsactfons

During the yéar 415,500 (2021: 210,000) ordinary shares of £1 each were subscribed by Byhiras Group
Limited, the immediate parent undertaking of the Company, for a consideration, recelved in full of
£4 155,000 (2021: £2,100,000). | A

During the year Byhlras (Europe) Limited transferred £9,233 (2021: £11,647) to Byhiras Group limited
for.its share of the VAT submissions and received expenses on their behalf of £27,244 (2021: £16,611).
As at 31 March 2022 £60,512 (2021: owed to Company £24,035) was owed to Byhiras Group Limited.

S.A M. Lusty, a Director of the company, is also a desngnated Member of Cagera LLP. During the year
Byhiras (Europe) Limited paid éxpenses on behalf of Cagera LLP totalling £3,650 (2021: £13). As at 31
March 2022 the balance owed to the Company by Cagera LLP was £16,323 (2021: £12,673).

S.A:M. Lusty, a Director of the company, is also a Director of Cagera Investors Limited. During the year
Byhiras (Europe) Limited paid expenses on behalf of Cagera Investors Limited totalling £2,400 (2021:
£13). As at 31 March 2022 the balance owed to the Company by Cagera Investors Limited was £20,378
(2021: £17,978).

21. Post balance sheet events
There have been no events adjusting or non-adjusting, that require further dlsclosures sincé the end of
reporting date.

22. ' Controlling party !
Byhiras Group Limited, a company incorporated in the UK, is the lmmedlate parent undertaking,, of
‘Byhiras (Europe) Limited. The ultimate controlling.party is considered to be S.AM Lusty. Copies of the

Group financial statements of. Byhlras Group Limited, are publicly available from the registrar of
Companies. . i




