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Companies House

Registration of a Charge

Company Name: HERD HIRE LTD
Company Number: 07640504

Received for filing in Electronic Format on the: 22/02/2023 XBXX4T6W

Details of Charge

Date of creation: 22/02/2023
Charge code: 0764 0504 0034
Persons entitted: @ ALDERMORE BANK PLC

Brief description:  LONG TERM LICENCE TO SUBLET (WITH SECURITY) BETWEEN
HERD HIRE LTD & ALDERMORE BANK PLC. THE ASSIGNOR ASSIGNS
ABSOLUTELY TO THE ASSIGNEE: (A) THE FULL BENEFIT OF EACH
SUB-HIRE AGREEMENT ENTERED INTO BY THE ASSIGNOR FROM
TIME TO TIME INCLUDING, WITHOUT LIMITATION, THE RIGHT TO
RECEIVE ALL MONIES NOW AND HEREAFTER DUE OR TO BECOME
DUE TO THE ASSIGNOR UNDER EACH SUB-HIRE AGREEMENT AND
ALL CLAIMS, RIGHTS AND REMEDIES OF THE ASSIGNOR ARISING
UNDER OR IN CONNECTION WITH EACH SUB-HIRE AGREEMENT; AND
(B) THE BENEFIT OF ALL GUARANTEES, INDEMNITIES, NEGOTIABLE
INSTRUMENTS, SECURITIES OR WARRANTIES TAKEN OR RECEIVED BY
THE ASSIGNOR OR IN RESPECT OF WHICH THE ASSIGNOR HAS THE
BENEFIT IN CONNECTION WITH EACH SUB-HIRE AGREEMENT ENTERED
INTO BY THE ASSIGNOR FROM TIME TO TIME OR THE ASSOCIATED
GOODS.

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

Electronically filed document for Company Number: 07640504 Page: 1



This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CONNIE OWEN-TAYLOR

Electronically filed document for Company Number: 07640504 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7640504

Charge code: 0764 0504 0034

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 22nd February 2023 and created by HERD HIRE LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
22nd February 2023 .

Given at Companies House, Cardiff on 24th February 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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This Deed is made on i?éﬁlj 2023

Botwesn

{1y MERD HMIRE LTD (No. 07640504) whose registered office is at Rivermead House, Hamm
‘Meoor Lane, Weybridge, Surrey KT18 25F {Assignor), and

23 ALDERMORE BANK PLC (No. 00047662) whose registered office is at Apex Plaza, Forbury
Road, Reading RG1 1AX {Assignee, which definifion shall include its assignees and

SUCCERSoTS ).

Whereas

T The Assignee may enter into jease agreements with the Assignor from tinie to ime {gach an
Agreement and collectively the Agreements).

8 %’mu&ﬁt to the Agreements, the Assignee will let certain goods fo the Assignor (Goods)
subject to and upon the terms contained therein. '

{1 i has been agreed that the Assignor may sub-hire the Goods o sub-hirers on the ferms sel
out ins the relevant Agreement andfor any refevant consent letter fromy time to ime. Each sub-
hire agreement in respect of Goods {Sub-Hire Agreement) shall be the subject of this Deed.

{0y In consideration of the Assignee agreeing to enter into the Agreements the Assignor has
agreed fo execute this Deed, whereby the Assignor wil assign to the Assignee from tme o

fime i#ts rights (including the right 1o receive the payments dug) under certain Sub-Hire

Agreemenis.
Wis agreed
i Definitions and interpretation

1.1 Iny this Deed:
Account has the 'Meﬁﬁ%ﬂg_g&ﬂ&ﬁ o itin clause 4.2
Agreement has the meaning given fo it in recital (A
Assigned Agreement has tHe meaning given to it in clause 34
Assigned Assets has the meaning given to it in clause 3.4
Certificate of Assignment has the meaning given fo itin clause 3.3
‘Couiiterparty means a parly to an Assigned Agreement other than the Assignor

Deed means this master deed of assignment and, where the context so permits, each and
every Certificate of Assignment.

Default Rate means 4% pel annuim above the Bank of England Base Rate from fime o fime

Delegate means any person appointed by the Assignee or any Receiver pursuant to clause

10 {Delegation) and any person -appointed as attomey ofthe Assignee, Receiver or Delegate
AAF_fhest Dusd Resign Nov 220
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Enforcement Date means the date on which the Assignee becomes entitled to enforce the
Becurity created by and under this Deed, as set outin clause 8.1

Event of Defaull means any of the fpllowing events;

{a} if any event occurs which resulls in the termination of any Agreemeant, or the hiring
thereunder, or which gives the Assignee the right fo terminale any Agreement or the
hiring thereunder or

b} the Assignor breaches any of its obligations under this Deed or 2 representation or
warranly glven or repeated by the Assignor is inoorrest or

{c} the Security created by this Deed is at any fime in the opinion of the Assignee in
jeopardy In any way whalsoever

Finance Documents means this Deed, each Agreement together with any other agreement
entered into from time to time between the Assignor and the Assignee in connection with the
Secured Obligations, or any of them and any document identified as a Finance Document by
the Assignee and the Assignor in wiiting from fime fo time

Bank of England Base Rate means the Bank of England base rate from time to time
published by the Bank of England {or any successor or replacement body, association, entity
or organisation from fime o time}

Goods has the meaning given to it in recital (B)
LPA means the Law of Property Act 1925

Receiver means a receiver, receiver and manager or administrative receiver of any or all of
the Assigned Assets appoinfed by the Assignee under clause 9 (Receiver)

Secured Obligations has the meaning given to it in clause 2 (Covenant to pay)

Security means a morlgage, charge, pledge, ien, assignment or other security interest
securing any obligation of any person or any other agreement or arrangement having a
similar effect

Security Period means the period beginning on the date of this Deed and ending on the date
on which the Assignes is satisfied that the Secured Oblfigations have been frrevocably and
unconditionally satisfied in full and all facilities made available by the Assignee under any
Agreement have been cancelled

Sub-Hire Agreement has the meaning given to it in recital (C)
1.2 Interprotation
{&) Unless a conbrary indication appears, a reference in this Deed to;

{) fﬁé Assignee, the Assignor or any other person shall be construed b as to
include its successors in tifle, permitted assigns and permitted transferees:

{in Assigned Assets inciudes present and future revenues and rights of every
description {including the right to receive the same};

AAF Muat Dend Assign_Mew 200
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(iR an agreement or instrument is a reference to that agresment of instrument as
amended, novated, supplemented oF restated (however fundamentally} of

replaced with the written approval of the Assignee;

{iv} a person includes any individual person, firm, company, corporation,
government, state or agency of 2 state or any association, frust, joint venie,
consortium or partnership (whether or not having separate legal personality)
or any other entity or body of any descripiion;

{v) a regulation includes any regulation, rule, official directive, request of
guideiine {whether or not waving the force of law but if not having the force of
law, then being a type with which persons to which it applies customarlly
comply} of any governmentai, intergovernmental of supranational body,
agency, depariment or of any regulatory, self-regulatory or other authority of

orgamsation,

{ui} a provision of law is @ reference fo @ provision, of any trealy, iegislation,
regulation, decree, order of by-law and any secondary legistation enasted
under a power given by that provision, as amended, applied or re-enacted or
replaced (whether with or without modification} whether before or after the

date of this Deed,;
{vil} a time of day is a reference London time,

(v}  sterling and £ shall be construed as a reference 1o the lawhil currency of the
Unfted Kingdom;

() dispose includes any sale, lease, lcence, transfer or loan.
{H) tiause and schedule headings are for sase of reference only.
e} Any word importing the singular shall include the plural and vice versa.

{dy A term defined in this Deed has the same meaning when used in any notices,
acknowiedgements or other documents issued under or in connection with this Deed.

1.3 If the Assignee considers that an amount paid by the Assignor in respect of the Secured
Obligations is capable of being avoided of otherwise set aside on the fepsidation of
administration of the Assignor of otherwise, that amount shall not be considerad to have been
irrevocably paid or discharged for the purposes of this Deed.

1.4 1f the rule against perpetuities applies tn any trust created by this Deed, the perpetuity period
shall be 125 vears (as specified by section 5(1) of the Perpetuities and Accumulations Aot

2008).

2 Covenant 10 pay

The Assignor shall, on demand, pay and discharge 1o the Assignee the following sums
fogether the Secured Obligations)

{a) all monies and liabilities now or after the date of this Deed due, owing of inpurred by
the Assignor to the Assignee pursuant fo of in connection with the Finance
Documents {or any of them) in any manner and in any currency and whether present

AR Mast Desd_fasign Mew 0220
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or future, actual or contingent whether incurred solely or jointly with other person and
whether as principal or surely; and

)] alf ?ﬁt’ar&si.mﬁmﬁngm the monies and Habilifies in clause 2(a) and all costs; charges
amd expenses incurred by the Assignee of any kind whatsoever inciuding legat and
other professional costs and charges in taking any steps whether by way of legal
proceadings or otherwise to enforce any of the provisions of this Deed {such costs, »
charges and sxpenses to be payable i all cases on a full indemnity basls and so that
any taxalion of the Assignee’s legal cosis charges and expensas shall be on a
solicitor and own client basis).

3 Assignment

39 All Becurity created by the Assignor under clause 3 or pursuant to any Ceiificate of
Assigriment Is;

{a) @ continuing secutlty for the payment and discharge of the Secured Obligations:
by granted with full title guarantes; and
{c) granted In favour of the Assignee.

532 The Assignor assigns absolutely o the Assignee:

() the full benefit of each Sub-Hire Agreement entered into by the Assignor from time to
fime including, without Bmitation, the right to receive all monies now and hereafter due
-or to become due to the Assignor under each Sub-Hire Agresment and all claims,
rights and remedies of the Assignor arising under or in connestion with each Sub-Hire
Fgreement; and

{by ihe ‘benefit of all guarantees, indemnities, negofiable insfruments, securifies: or
warranties faken or received by the Assignor or inrespect of which the Assignor has
the benefit in connection with esch Sub-Hire Agreement eritered info by the Assignor
from time to time or the associsted Goods.

2.3 The Assignor agrees that, without prejudice fo clause 3.2, the exeoution of a certificate of
-assignment in substantially the form set out In schedule 1 or such other form as the Asgighee
may accept from time to time {(Certificate of ﬁss#g:smen&) shall constitute an absolute
assigrment iﬁy the Assignor af“

{a) the full benefit of each Sub-Mire Agreement specified in the -é;;ﬁ;}%ma:ﬁx o the Cerlificate
of Assignment including, without limitation, the right to receive all monies now and
hereafter due or to become due fo the Assignor under each Sub-Mire Agreement
specified In he appendiy to the Cerlificate of ﬁssigﬁment and all claims, rights and
remadies of the Assignor ‘arising under or in conneclion with each Sub-Hire
ﬁgr&em&n‘t $§§&¢i§@§ in the appendix to the: Certificate of ﬁsszgnmerzt

(b} the benefit of all guarantees, indemnities, negofisble Instruments, seclrifies or
‘warranties taken of received by the Assignor or in respect of which the Assignor has.
the benefit in connection with each Sub-Hire Agreement specified in the appendix to
Ahe Cerdificate of Assignment or the associated Goods.
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34

3.5

38

37

4.1

4.2

43

44

45

The Sub-Hire Agreements and other agreements and instruments assigned to the Assignee
pursuant 1o clauses 32, 3.3 andior a8 Cerlificate of Assignment shail be the Assigned
Agreements and the subjest matter of gach assignment referred toin clauses 3.2, 3.3 andlor
2 Certificats of Assignment shall be the Assigned Assels.

To the extent that any assignment in clause 3.2 or 3.3 or pursuant to a Certificate of
Assignment is inefiective as an assignment, the Assignor charges by way of first fixed charge

‘the Assigned Assets.

The Assignor charges by way of first floating charge all the Assigned Assets. other than hose
affectively. assigned or charged under clause 3.2, 33, 35 or a Certificate of Assignment. i
{unless ;:&efmittati in wiiting by the Assigneé or expressly permitted under the ferms of any
Agreement):

{z} the Assignor attermpls to create any Security over the assets the subject of clause 3.5,

b} any person. levies. of attempts to levy any attachment, execution or other fegal
‘process over the assets the subject of clause 3.5, or

{c} any corporate action, iegal proceedings of other procedures of steps are taken for the
winding up, dissolution, administration of reorganisation of the Assignor,

the floating charge created by this Deed will automatically and smmediately without nolice be

‘gonverted into & fixed charge over the relevant sssets the subject of clause 3.5, of, in the

case of clause 3.8{(c), over all of the assets the subject of clause 3.5

‘On the irrevocable aaﬁ_-&mwmﬁﬁmai payment and discharge to the Assignee in full of the

Secured Obligefions, the Assignee s_hai! at the request of the Assigner assign back fo the
Assignor such of the Assigned Assets as shall remain after payment and discharge of the

Secured Obligations, subject always 10 the payment of the ﬁssigaee’s cosls associaled with
such reassignment which shall be paid by the Assigrior on demand.

Proceeds of Assigned Assets

The Assignor shall procure that ull proceeds of the Assigned Agreements shall be paid to the
Assignee or as the Assignee may direct from fime to ime.

All of the proceeds of the Assigned Assets received by the Assignor shal be deemed fo have
been received by it for and on behalf of and as trustee for the Assignee and the Assignor shiall
# requested to do 5o by the Assignee pay the same into a separate bank account approved
by the Assignes (Aceount) into which anly the proceeds of the Assigned Assets shall be paid
and ini respect of which the Assignor shall, at the request of the Assignee, provide Security i
the form the Assignee may require.

No payments shall be made out of the Account except in favour of the Assignee in
satisfacton of any sum hereby covenanted to be paid by the Assighor oF piherwise as the
Assignee may direct in writing.

Subject to clause 4.5, monies received by the Assignee under this Desd shall be applied

“against the Secured Obligations as directed by the Bssignee,

Al onies reneive by the Assignes, & Receiver or Delegate pursuant to this Dead i relation

to 8 Sub-Hire Agreement after the Security constituted by this Cieed has become enforceable

BT pa DR Ssity Mew G220
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shall (subject fo the clalms of any person having prior rights and by way of variation of the
LPA) be applied in the following order of priodty:

@

)

()

in or towards payment of or provision for all costs, charges and expenses incurred by
or on behalf of the Assignee {and any Receiver, Delegate, attomey or agent
appointed by 1) under or In connection with this Deed, and of all remuneration due o
any Receiver under or connection with this Deed;

in or towards payment of or provision for the Secured Obligations due under the
Finarce Documents {insofar as they relate fo that Sub-Hire Agreement); and

in payment of the surplus (if any) to the Assignor or any other person entitled fo it

4.6 Notwithstanding this Deed, the Assignor shall remain fully Hable for the Secured Obligations.

5 Netice of Assignment

The Assignee may give notice of assignment of the Assigned Assets at any time.

] Hepresentations and warmntins

8.1 The Assignor represents and warrants on the date of this Deed and on each day throughout
ihe Becurity Period (with reference to the facts and circumstances then existing):

{a)

{b)

fe)

{d)

{e}

{f)

g

()

the Assignor is the sole, absolute and unencumbered legal and beneficial owner of
the Assigned Assels and has nof assigned, charged, pledped or otherwise
encumbered any of the Assigned Assets {other than in favour of the Assigneel: and

this Deed constitules the Assignor's legal, valid, binding and enforceable obligations
and is an effective and enforceable Security over the Assigned Assets and every part
of theny; and

ail actions and authorisations necessary to enable and entitle the Assigner fo execute
and perform this Deed have been undertaken and obtained and are in full force and
effect and will remain in such force and effect at all times during the Security Period;

the execution and performance of this Deed will not cause the Assignor fo be in
breach of any agreement to which it is a party or any applicable law or regulation;

in relation to each Assigned Agreement that it constitutes the valid, binding and
enforceable obligations of the parties thereto and is in full force and effect and has not
been varied or modified in any way, cancelled or avoided and no party is in default:

any advance rental shown as paid has been pald as set out in the Assigned
Agresment;

the particulars of the Counterparly 1o the Assighed Agreement and of the Goods the
subject of the Assigned Agreement are correct in every respect and the Goods have
been duly delivered to and accepted by the Counterparty to the Assigned Agreement:

alt the requirements of ali relevant enactments or regulations for the time being in
force have been complied with in relation 1o the Assigned Agreement and the Goods
the subject of the Assigned Agreement;

ARF Mozt e Assign Mew 280
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@

{k}

(i}

{m)

{ny

{0}

)

(@)

no right of action is vested in the Counterparty to the Assigned Agreement in respect
of any matter or thing including, but not limited 1o, any representation, condition,
warranty or other express or implied term or relating to the Goods the subject of the
Assigned Agreement

the Assignor fras no knowledge of any fact which would or might prejudice or afiect

“any fight, power of ability of the Assignee to enforce any term of the Agsigned

Agresment;.

thie Assigned Agreement is in a form which has been inspected and approved by the

Assignee in wiiting and 1o other -documents evidence the terms of an Assigned

Agreement and there are no documents, agreements or arangements that may affect
the operation or enforcaabiiity of any Assigned Agresment;

there has been no variation or termination of an Assigned Agreement or ofher
document, agreement.or arrangament comprising the Assigned Assets;

no Assigned Agreement or other document, agresment mﬁ_a-z_'zsngﬁmam somprising
the Assigned Assels i5 void, voidable or otherwise enforceable;

it i not in breach of its obligations under any Assigned Agreement or other dooment,
agreement of arrangement comprising fhe Assigned Assets!

{y which is, or would (with the giving of niotice of passage of time or both)
constifute an event of default (however described) under an Assigned
Agreement or other dosument, agreement or arrangement comprising the
Assigned Assets; of

[t} which would enfile a person o ferminate of rescind an Assigned Agreement
or other document, agreement of arrangement comprising the Assigned
Assels;

thete gre no covenanls, agreements, ressrvations, condifions, interests, rights of

sther matters whatsoever that materially and adversely affect an Assigned Assel;

there is no prohibition on assignment of -or granting of Security in any. Assigned

Agreement; and

thiere are nNo squiies in existence between the parties to each Assigned Agreement

which may adversely affect ihe Assignee.

8.2 The Assignor shall, promptly upon becoming aware of any of the same, notify the Assignee in
wrlting of:

{a}

(b}

any represeniation of warranty set outin clause 6.1 which is incotrect or misleading in
any material respect when made or deemed to be repeated; and

any breach of any covenant sel out in this Deed.

ﬁﬁ?_mmi)ﬁe'ﬁ_m&simﬁ&wmm53
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7 Undertakings

71 The Assignor shall not, otherwise than in favour of the Assignee or with the prior written
consent of the Assignee and in accordance with and subject to any conditions which the
Assignes may attach {0 such consent;

{a} create, grant, incur, or permit to subsist any Secuwrity over the whele or any part of the
Aasigned Assely;

{1 sell, assign, fransfer, part with pessession of or otherwise dispose of in any manner
the whole or any part'of of any interest in the Assigned Assetls;

{e} create or grant {or purport-to create or grant) any interest in any Assigned Asset in
favour of a third party;

{4} or permit or agree to any variation of the rights attaching to the Assigned Assets.

1.2 The Assigrior covenants with the Assignes that at all imes during the Security Period the
Assignor shall:
{a) in & timely manner perform is obligations fincluding but not mited o obllgations as o

by

{c)

@)

{e)

0

{4}

‘maintenance] under each Assigned Agreement, any other agreement or amangement

made betwsen the Assignor and each Counterparty to an Assigned Agreement from
fme to fime;

not do or refrain from doing anything which may prejutice or adversely affect the
Assignee's interest in or 1o any of the Assigned Assets;

not do or permit there to be done any dct or thing that might depreciate, jespardise or
otherwise prejudice the Security held by the Assignee or diminish the vaiue of any of
the Assigned Assets or the effectiveness of the Security created by this Deed;

not, without the prior written consent of the Assignee, make nor agree fo any
variation, supplement, waiver, release, termination or fiovation in respect of any of the
Assigned Agreements (or the hiring of the Goods under-an Ms;gﬁm Agpeement) or
any of the obligations under an Assigned Agreement or in respect of any of the
Assigned Agsets;

not abandon, waive, dismiss, release or discharge any action, claim or proveeding.

against any Counterparty or any other person in connection with an Assigned Asset;

not grant the Counterparty t0 any Sub-Hire Agreement the option fo purchase the
Goods o any item of Goods without the priof writlen consent of the Assignee and

then only in accordance with the conditions of such consent;

promptly notify the Assignee in writing of any action, claim, notice o7 demand made by
or againgt it in connection with all or any part of i%ze Fssigried Assets fogether with the
Assignor's proposals for seftiihg liquidating, compounding or contesting any such
action, clalm’ or demand and shall at the Assignor's own expense implement the

proposals which the Assignor directs and otherwise institule continue or defend all

ﬁmmeﬁéags in connection with the Assigned Assels. or any part theredf ag the
Assignee may reasonably require;

ABE_NiEst Deed Atsigh_New_DE0
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{n} ensurs that eaﬁh_ﬁs&igﬁed Agreement s in a form ‘which has. been inspected and
approved by the Assignee iy wiriting:

(i provide a certified copy. of each Assigned Agreement to the Assignee within 7 days of
execution of the same by the Assignor, and immediately upon 'r@quesf by the
Assignee fram time to fime deposit with e Assignee all original documents,
ingtruments and agreements comprising the Assigned Assels;

{0 give the Assignee such information concerning the Assigned Assets as the Assignes
may reduire;

3 maintain proper accounts in the names of #s customers under the Assigned
Agreements showing the arounts paid by and due from such customers and shail
permit full inspection and audit of such accounts by the Assignee when required and
wilt further peiriit the Assignee 0T any person authorised by it to take such copies of
the relevant acoounts and such exiracts as it may requirs,

] execute and deliver fo the Assignee a Certificate of Assignment in favour of the
Assignes in respect of any Assigned Agreemenit entered into by the Assignor from
time to fime immediately upon being requested to do so by the Agsignes;

{1} comply with the requireinents of any law and regulation relating to. or affecting the
Assigned Assets or the use of them or any part of them; and

i obtain and promptly renew fom’ fime to time and comply with the lerms of all
' authorisations that are required in connection with the Assigned Assets or thelr use or
that are necessary fo preserve, maintain O renew any Assioned Assel.

7.3 Without prejudice to the generality of clause 7.2(d). the Assigrior shall notify the Assignee

T immediately i Witting i any Assighed “Agresment s terminated early for-any -reasen-—I he
Assignor shall pay any terminafion sum or compensation payment which it receives from the
relevant Counterparty to the Assignee immaediately on receipt by the Assignor, and shali hold
such sum on rust for the Assignee unfil if has beenso paid. The Assignee shali be eniiled to
retain such sum and to-apply it in reduction or satisfaction of #he Secured Obligations until the
Secured Obligations have been unconditionally and %rrwtséahﬁf@mié and discharged in full

74 if the Assignor fails to comply with any of the undertakings set out in this clouse 7 the
Assignor shall, if the Assignee so requires, allow {and hereby ig;ewa‘ais‘iy authorises) the

Assignee . and/or such. persons. as it shall :sa_méﬁat& 1o take sud aﬂﬁén on behatf of the
Aasignor as shall be nevessary to ensure that the undertakings are complied with..

75  The Assignor shall indemnily the Assignee and shail keep the Assignee indemnified on
demand against all losses and reasonable oosts, charges and expenses properly incurred by
the Assignee as & result of or in. connection with & breach by the Assignor of its
representations; warranties, undertakings (of other obligations under this Deed andlor in
connection with the exercise by the Assignee of its rights contained in this Deed.

HAF a&gﬂﬁﬁ&ﬂ_ﬁ&iwéﬁwmﬂﬁﬂ
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& Enforcement of Security
8.1 When Security is enforceable

On the occurrence of any Event of Default or at any tme after the Assignee shall have
demanded payment or discharge of the Secured Obligations, any Security created by and
under this Deed Is immediately enforceable.

82 Rights of Assignee

After the Securily constituted by this Deed has become enforceable, the Assignes may, itits
absolute discretion, enforce all or any part of the Security at the times, in the manner and on
the terms it thinks it and take possession of and hold or dispose of all or any part of the
Assigned Assets and, without prejudice to the generality of the foregoing, shall immediately
be enfitled o put into force and exercise all the rights powers and remedies possessed by #t
agcording to law as assignee of the Assigned Assets and without prejudice fo the generality of
the foregoing shall have the tghts;

{a) to collect recover compromise setile and give a good discharge for any and all monies
and claims for monies for the time being comprised in the Assigned Assets;

(b} to exercise in relation 1o the Assigned Assets all such rights as the Assighor then
might exercise in relation therelo; and

(o} to apply any or all of the income from the Assigned Assets in or fowards the
satisfaction of any sum hereby covenanted to be paid by the Assignor to the
Azsigriee;

{f} o remedy a breach by the Assignor of any of its obligations under this Deed (in which
cese any monies expended by the Assignee in conneclion with the same shall be
reimbursed by the Assignor o the Assignee on a full indemnity basis and shall carry
interest in sccordence with olause 17.1;

{) to enforce alff or any part of the Security created by or under this Deed in any manner
it sees il

0 to exercise its rights and powers conferred upon morigagees by the LPA, as varied
and extended by this Deed, and rights and powers conferred on a Recslver by this
Deed, whether or not it has taken possession or appointed a Receiver 1o any of the
Assigned Assels;

{a) to appoint 2 recelver 1o all or any part of the Assigned Assels;
8.3 Exercise of rights

The rights of the Assignee under clause 8.2 are without prejudice to any other rights of the
Assignee under this Deed. .

B4 Access on enforcement

{a} AL any time after the Enforcement Date, the Assignor will aliow the Assignee or ifs
Receiver, without further notice or demand, immediately fo exercise all its rights,
powers and remedies, in particidar (and without limitation}, to take possession of any

AMF fsasl Deed Aseign Sew 0250
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85

86

87

g8

88

Assigned Asset and for thal purpose o enter on any premises where an Assigned
Asset is situated {or where the Assignee of 8 Receiver reasonably believes an
Assigned Asset to be situated) without inguiTing any tiability to the Assignor for, of by
any reason of, thatentry.

i At all Bmes, the Assignor must use its best endeavours to allow the Assignee of its
Receiver access to any premises for the purposes of clause 8.4{a) (including
ohtaining any hecessary sonsents or permits of other persons) and ensure that its
employees and officers do the same.

Right of appropriation

To the extent that the Security created by shis Deed constitutes a "security financial collateral
arrangement” and the Assigned Assets constitute ngrancial collateral” for the purpose of the
Financial Collateral Arrangements (No 2 Regulations 2003 (Reguiations}, the Assignee shall
mave the right on giving prior notice to the Assignor, at any time after the Enforcement Date,
to appropriate all or any part of those Assigned Assels in or fowards discharge of the Secured
Obligations. The parties agree that the value of the appropriated Assigned Assets shall be, in
the case of cash, the amount of cash appropriated. For the purpose of Regulation 18(1) of
the Regulations, the Assignor agrees that the method of valuation provided for in this clause
constitutes a valuation “In & commercially reasonable manner”.

Contingencies

If the Assignee enforces the Security constituted by of under this Deed at a ime when no
amounts are due to the Assignee under the Finance Documents but at a time when amounis
may or will become so due, the Assignes (or the Recelver) may pay the proceeds of any
recoveries effected by it info an interest pearing suspense account.

Assignee has Receiver's powers

To the extent permitted by law, any right, power or discretion conferred by this Deed on a
Receiver may, after the Enforcement Date, be exercised by the Assignes in relgtion to any of
the Assigned Assets whether of pot it has taken possession of any Assigned Asset and
without first appointing a Recelver or notwithstanding the appointment of a Receiver.

Mortgagee in possession -no Tahility

Reither the Assignee nor any Receiver nor Delegale will be Hable, by reason of entering into
possession of an Assigned Asset, to account as mortgagee in possession of for any loss on
realisation, neglect or for any default or omission for which a mortgagee in possession might

otherwise be Hable.
Redemption of prior morigages

At any time after the Enforcement Date or after any powers conferred by a Seourity having
priority to this Deed shall have become exercisable, the Assignee may:

{a) redeem any prior form of Security over any Asstoned Assel

) procure the transfer of that Security to iiself;, and

AAF_phast Deed_fusige R 0220

inFormation Classification: Confidential 11




{c)

settie and pass the accounts of any holder of a prior Securily which once so ssttled
and passed shall be conclusive and binding on the Assignor.

The setilement and passing of any such account shall, in the absence of manifest error, be
conclusive and binding on the Assignor. All monles paid by the Assignee to an encumbrancer
in seftiement of any of those accounts shall, as fom its payment by the Assignee, be due
from the Assignor to the Assignee on cuwment account and shall bear interest at the Default
Rate and be secured as part of the Secured Obligations,

810  Statutory powers - general

{2}

®)

(c}

{d}

{e)

{0

For the purposes of all powers implied by statute, the Secured Obligations shall be
deamed to have become due and payable on the date of this Deed,

The power of sale and other powers conferred by section 101 of the LPA (ss varied or
extended by this Deed shall, as between the Assignee and a purchaser from the
Assignee arise on and be exercisable at any fime after the execution of this Deed, but
the Assignee shall not exercise such power of sale or other powers untll the Security
constituted by this Deed has become enforceable,

Section 93 of the LPA ({restricting the right of consolidation) shall not apply to this
Deed or the Securlly constituted by it.

Section 103 of the LPA {restricting the power of sale) shall not apply to this Deed or
the Security constituted by it.

Each Receiver and Delegate and the Assignee is enfitied to all the rights, powers,
privileges and iImmunities conferred by the LPA and the insolvency Act 1988 on
mortgagees and receivers,

The power to appoint a receiver conferred by this Deed shall be in addition to all
statutory and other powers of the Assignee under the Insolvency Act 1888, the LPA or
otherwise and such statutory and other powers of the Assignee shall be exercisable
without any restrictions the application of which have been disappfied by this Deed.

£8.11  Prolection of third parties

(@}

{bj

No purchaser, mortgages or other person dealing with the Assignee, any Receiver or
Delegate shall be concemed to enqguire;

o Mﬁ&&tﬁ&r any of the Secured Obligations have hecoms due or payable, or
remain unpaid or undischarged;

fity whether any power of the Assignee, & Receiver or Delegate is purporiing fo
exercise has become exercisabie or is properly exercisable; or

(i} hwg any money paid fo the Assignee, any Receiver or Delegate is o be
applied. B

" The receipt of the Assignee or any Receiver or Delegate shall be a conclusive

discharge to a purchaser and, in making any sale or other disposal of any of the
Assigned Assels or in making any acquisition in the exercise of their respective
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powers, the Assignee, every Receiver and Qeiegate may do so for any consideration,
i any manner and on any terms that itor e thinks fit

8 Receiver
8.1 Appointment of Receiver

{a)

{n At any fime after the Enforcement Date, the Assignee may gppoint on of
more persons to be a receiver of alt or any part ofthe Assigned Assets.

iy At any fime, if 8o requested in writing by the Assignor, without further notice,
the Assignes may appoint a Reveiver to all or any part of the Assigned
Assets as if the Assignee had become entitled under the LPA fo exercise the
power of sale conferred under the LPA.

{iFy The pawef_tﬁ_a;gwiéi'a; Recelver {whether conferred by this Deed or stetuté)
shali be, and remain, exercisable by the Assignee despite any prior
appointment in respect of all or any part of the Assignhed Bssels.

b} Any Receiver appolnted under thie Deed shall be the agent of the Assignor and the
Assignor shall be solely responsible for each of his acis, omissions and defaulls and
for his remuneration and liable on each contract and engagement made or entered
into by him and in ne siroumstances whalsoaver shall the Assignee be In any way
responsible fof any act, omission, misconduct, neghgence or default of the Hacsiver,
The agency of each Recelver shall continue until the Assignor goes into lquidation
and afier that, the Receiver shall gct as principal and shall not become the agent of
the Assignes.

{e} ‘Where the Assighor is an’ gligible company within the meaning of paragraphs 2 1o 4
(inclusive) of Schedule A1 to the Insolvency Act 1986

{1 phtaining a morstorium; of

{H} anything done with & view to. obtaining a moratorium including. any
prefiminary decision or investigation In terms of paragraph 43 of Schedule Al
o thie Insolvency Act 1988,

shall not be grounds for appdintment of a Receiver.

82 Removal

“The Assignee may without furlher nofice {subject to seclion 45 of the Insolventy Act 1986)
‘Fom fime. fo fime remove any Recewer appointed by it and, whenever - may deem
appropriste, appoint & new Receiver in the place of any Receiver whose appointment has

terminated.
93  Powers of Receiver

fa} General

B ;Mssﬂ_&%ﬁd_ﬁ%igﬂwmwﬁm&
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{b)

(€

{d}

{e)

®

(@

i In addition to those conferred by the LPA on any Receiver sppointed under
that Act and on adminisirative receivers in schedule 1 1o the Insolvency Act
1986, each Receiver has, and Is entitled to exercise, all of the righls, powers
avid discrediong set outin this clause 8.3

£ it there is more than one Receiver holding office at the same fime, unless the
deocument appointing him states otherwise, each Receiver may exercize all of
the powers conferred on g Receiver under this Deed or under the Insolvency
Act 1986 individually and to the sxclusion of any other Recelvers.

{iy A Recelver may, in the pame of the Assignor:

LY do afl other acts and things which he riay consider expedient,
desirable or necessary for realising any Assigned Asset;

- (B exarcise In relation to any Assigned Asset all the powers, authorities,
rights and things which he would be capable of exercising if he were
s absolute beneficial owner; arid

AC) do all acts and things that he lawlully may or can do as agent for the
Aasignor,

Delegation

A Receiver may delegate his powers in accordance with clause 10 (Delegation) and
all references to Receiver shall, where appropriate include the Delegate.

Employ personnel and advisers

A Recelver may provide services and employ, or engage any managers, officers,
servants, mnsmmam workemen, agents, other- personnel and professional advisers

on any ferms, and subject to any conditions, that the Receiver thinks fit. A Recelver
may discharge any such person or any such person appuinted by the Assignor,

Legal actions
A Receiver may bring, prosecute, enforce, defend and abandon all actions, suits and

proceedings or submit to arbifration or any form of altemative dispute resolution in the
name of the Assignor in relation to any Assigned Asset as he considers expedient.

Possassion
A Receiver may take immediate possession of, get in and collect any Assigned Aseet,
Receints

A Recsiver may give valid receipls for all ionles and execute all assurances and
things which may be expedient for reafising any Assigned Asset.

Deal with Assigned Assats

A Receiver may, without restriction, sell or vary the terms of or otherwise dispose of

or deal with, all or any part of the Assigned Assets without being responsible for ioss

ARFthast Deed Aswign Now D8R0
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8.4

19

10.1

102

i1

1.1

11.2

and any such sale, variation, dispesal or dealing may be made on such terms and for
such consideration as the Recelver thinks fit.

{h Security

A Receiver may redeern any prior Security and settie and pass the accounts of the
person entitled to the prior Security so that any accounts so setfied and passed shall
{subject to any manifest error) be conclusive and binding on the Assignor and the
money so pald shall be deemed to be an expense properly incurred by the Recelver.

H incidental matiers

A Receiver may do all other acts and things including without limitation, signing and
executing all documents and deeds as may be considered by the Receiver to be
incidental or conducive to any of the matlers or powers iisted here or granied by law
or oiherwise incidental or conducive to the preservation, improvement of reafisation of
the Assigned Assets and to use the name of the Assignor for all the purposes set ol

in this clause 9,

Remuneration

Sections 108{6} and (8) {Appoiniment, powers, remuneration and duties of receiver) of the
LEBA shall not apply to & Receiver appointed under this Deed and the Assignes may from time
to time fx the remuneration of any Receiver appointed by il and the remuneration of the
Receiver shall be a debt secured by this Deed, which shall be due and payable immediately

on its being pald by the Assignee.
Delegation

The Assignee and any Recelver may delegate by power of attorney or in any other manner ail
or any of the powers, suthorides and discretions which are for the time being exercisable by
the Assignee and the Receiver (as appropriate} under this Deed fo any person oF persons as
it shall think fit. Any such delegation may be made upon such terms and condiions {including
the power o sub-delegate) as the Assignee and Recelver (as appropriate) may think fit.

The Assignee and any Recelver will not be liable or responsible to the Assignor or any other
person for any losses, labiiities or expenses arising from any act, default, omission or

misconduct on the part of any Delegale.
Effectiveness of Security

nediate recourse

The Assignor waives any right it may have to require the Assignee 1o enforce any Security of
other right or claim any payment from or otherwise proceed against any other person before
enforcing this Deed against the Assignor.

Becurity
The Security constityted by this Desad:

{2) shall be in addition to and shall be independent of every olher Security which the
Assignee may at any time hold for any of the Secured Obligations;
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{b} shall not merge with any prior Security heid by the Assignes over the whole or any
part of the Assioned Assels; and

{c) shall remain in full force and effect as & confinuing security unless and until the
Assignee discharges it in writing,

113  Assignor's waiver of set-off

The Assignor waives any present or fulure right of set-off it may have in respect of the
Secured Obligations (including sums payable by the Assignor under this Deed),

114  Assignee’s rights

The Assignee’s rights under this Deed are in addition to and not in substitution for any other
Security which the Assignee may now or at any time in the future hold for all or any of the
Secured Obligations and may be enforced without the Assignee first having recourse to any
such Security and without teking any steps or proceedings against any person.

116 Ho further steps or enguiries

{23 It shall not be incumbent on the Assignee fo take any steps or institute any
proceedings for the recovery of the Assigned Assets or any part thereof nor shall the
Assignee be answerable for any loss arising from having neglected to take such steps
or instifute such proceedings.

(b} The Assignee shall not be obliged to make any enquiry as to the nature or sufficiency
of any payment made under an Assigned Agreement or to make any claim or to fake
any other action to golfect any money or enforce any rights or benefits assigned fo the
Agsignee or to which the Assignee may at any time be entiffed under or in connection
with this Deed,

186  Sums paid not recoverable

In the event of any circumstances in which further performance of any Agreement becomes
impossible or unlawful or is otherwise frustrated, no sums paid by the Assignor to the
Assignee under this Deed shall be recoverable by the Assignor.

1.7  Accounis

{a} If the Assignee has more than one account for the Assignor in its books, the Assignee
may at any time afler:

{i the Security constifuted by this Deed has become enforceable; or

() the Assignee has received, or is deemed fo have received, notice of any
subsequent Security or other interest affecting alf or any part of the Assigned
Asseals,

transfer, without prior nofice, all or any part of the balance standing to the credit of
any account to any olher account which may be in debit. After making any such
franster, the Assignes shall notify the Assignor of that transfer.
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teformation Classification: Confidential 1]




) All monies received, recovered or realised by the Assignee in the exercise of any
powers conferred by this Deed may, in the Assignee’s discretion, be accredited by it
{o any suspense or impersonal account and may be held in such account 5o fong a8
the Assignee thinks fit pending the application from time to time of such monies {and
any interest thereon) in of towards the discharge of the Secured Cibligations.

11.8  No prejudice

Nothing containad in this Deed is intended to, or shall operate 50 as 10, prejudice or affect any
bill, note, guaranies, mortgage, debeniure, pledge, charge or other Security of any kind
whatsgever which the Assignee may have for the Secured Obligations or any of them o any
right, remedy or privilege of the Assignee under this Deed.

119  Preservation of rights

The rights of the Assignee under this Deed, the Security hereby consiifuted and the
Assignor's liability under this Deed shall not be discharged, prejudiced or affected by any act,
omissicn, matter or thing which, put for this provision, might operate fo impair, affect of
discharge such rights and Security, in whole of in part, including without fimitation, and
whether or not known to or discoverable by the Assignor, the Assignee or any olher persoi

{a} the Assignee renewing, determining, varying or increasing any fzcility of other
sransaction in any manner of concurring in, accepting or varying any COMPToMIse,
arrangement or setlement, of omitting to claim or enforce payment from any person;

o

{3} any Securily, guarantes, indemnity, remedy or other right neld by or available to the
Assignee that is of becomes wholly or partially llegal, void or uneniorceable on any

ground; of

{e) any time of waiver granfed o or composition with the Assignor or any uther persor; of

{d) the taking, variation, compromise, renewal or release of or refusal or neglsct 1o
perfect or enforce any rights, remedies or securifies against the Assignor or any gther

person; of

{e} any legal limitation, disability, incapacity or other circumstances relating o the
Assignor or any other person; oF

{h any amendment or supplement to any of the Agreements or to any other document of
Securily; or

(g the dissolution, amalgamalion, reconstruction or reorganisation of the Assignor oF any
other person; of

{h} the unenforceability, invaiidity or frustration of any obiigafions of the Assignor or any
cther person under any of the Agreements or under any other document or Security.

12 Notice of second charge

If the Assignee receives nofice that the Assignor has assigned, charged or otherwise
disposed of any interest in the Assigned Assets or any of them of has altempted to do so, the
sssignee shall be entitled to rule off the Account and open new accounts in its books. I,
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13

131

13.2

3.3

14

18

15.1

15.2

despile being entifled o do so, the Assignee does not open a new account or accounts, it
shall neveriheless be deemed fo have done so at the fime the Assignee received such notice
and as from thel time all paymenis made by the Assignor to the Assignes shall, in the
absence of any express appropiiafion by the Assignee, be reated as having been accredifed.
to such new account{s}.

Powar of attomey
By way of Security the Assignor irrévocably appoints the Assignee, every Recelver and every

Delegate separately to be the attorney of the Assignor and in its name, on its behalf and as its
act and deed fo execute any documents and do any acts and things which:

{a) the Assignor is required to execute and do under this Deed: or

{by any attorney deems proper or desirable in exercising any of the righls, powers,
authorities and discretions conferred by this Deed or by law on the Assigniee, any
Receiver or any Delegate.

Thie Assignor rafifies and confirms, and agrees to ratify and confirm, anything that any of its
atiorneys may do in-the proper and lawful exercise, or purported exercise, of all or any of the
fights, powers and discretions o In dlsuse 131,

The Assignor shall do or permit there fo be done each and every act or thing which the
Assignee may from fime fo ime reasonably require 1o be done for the purposes of enforcing
the Assignee’s rights under this Deed and shall allow its name to be used @8 and when
required by the Assignee for that purpose.

Further assurance

The Assignor shall, atits own expense, take whatever action (inchuding, without lmitation,
payment of all stamp duties and other registration fees) the Assignee may recquire for:

{ay perfecting or protecting the Security intended lo be created by this Deed over any

Assigned; and

{b} facilitating the realisation of any Assigned Asset of the exercise of any right, power or
discretion exercisable, by the Assignee or any of its or delegates or sub-delegates in
respect of 'm‘;?ﬁ%%gnad Asset, including the execulion of any fransfer, conveyance,
assignment or assurance of any property whether to the Assignes or 1o its nominees,
and the giving of any notice, order or direction and the making of any registration,
whicl in any such case, the Assignee may think expedient.

Remedies, time and indulgence
Remediss ole curnulative.

The rights, powers and remedies provided by this Deed are cumulative and are not, nor are
they to be constiued as, exclusive of any powers and remedies provided by law,

No walver

{a} No failure on the part of the Assignee to sxercise, or delay on the partof the Assignee
in exercising any of the righls, powers and remedies provided by this Deed or by law
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ghall operate as a waiver thereof, nor shall any single or partial waiver preclude any
further or other exercise of any such rights, powers and remedies.

{b} The Assignee may, at ils discretion, grant time or other indulgence or make any other
arrangement, variation or release with any person with any person not being parfy o
this Deed {whether or not any such person is juintly fliable with the Assignor) in
respect of the Secured Obligations or of any other Security for them without prejudice
either ta this Deed or to the liability of the Assignor for the Secured Obligations.

18 Provisions severable

Each of the provisions contained in this Deed shall be severable and distinct from one
snother and if at any ime any one o7 Mot of such provisions is or becomes fivvalid, Hlegal or
unenforceable under the laws of any jurigdiction, the validity, legality and enforceabifity of
each of the remaining provisions of this Deed under the laws of any jurisdiction shall not in
any way be affected, prejudiced or impaired thershy,

17 Expenses and indemnity

17.4  The Assignor shall pay o, of reimburse, the Assignee, Regeiver and Delegate on demand, on
a full indemnity basis, all costs, charges, expenses, taxes and hahilities of any kind {including,
without Wmitation, legal, printing and out-of-pockel expenses) incurred by the Assignee,
Receiver or Delegate in connection with:

{a) this Deed or the Assigned Assels]

{b} taking, holding, protecting, perfecting, preserving of enforcing {or aftempting to do 80}
any of the Assignese's, Recelver's of Delegate’s rights under this Dead;

{c) taking proceedings for, or recovering, any of the Secured Obligations,

together with interest, which shall acorue and be payable without the need for any demand for
payment being made from the date on which the relevant cost, charge, expense, iax of
hiability arose, until full discharge of the same (whether before or after judgment, fiquidation,
winding up or adminisiration of the Assignor) at the Default Rate compounded with the unpaid

amount at the end of each month.

§7.%  The Assignor shall indemnify the Assignee, each Recaiver and each Delegate and thekr

respective employees and agents, on a full indemnity basis against any cosi, charge,
expense, tax, loss, fiability or damage incurred by any ofthem as a result of

{&} the exercise or purported exercise of any of the rights, powers, authorifies o
discretions vested in them under thizs Deed or by law in respect of the Assigned

Aasels;

{h} taking, holding, protecting, perfecting, preserving of enforcing {or attempling fo do 50}
the Security constituted by this Deed; of

{c) any default or delay by the Assignor in performing any of its obligations under this
Deed,

Any past or present employee of agent may enforce the terms of this clause 17.2 subject to
and in accordance with the provisions of the Contracts (Rights of Third Parties) Act 1898,
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15 Certificates slc

A certificate, determination, notification or opinion of the Assignee as to any amount payable
under s Dead will be final and binding except in the case of manifest eror,

19 Assighment and fransfer

181 Assignment by the Assignor
The Assignor may not assign any ofits rights or transfer any of its obligations under this Deed
or-enter into any transaction that would result in any of those rights or obligations passing to
anofher person.

19.2  Assignment by the Assignee

(&) At any time, without the consent of the Assignor, the Assignee may assign or fransfer
the whols orany part of its rights and/or sbligations under this Deed to any person.

{) The Assignee may disclose to any actual or proposed assignee or fransferes any
information about the Assignor, the Assigned Assets and the Finance Documents that
the Assignee considers appropriste.

20 Contracts [Rights of Third Parties) Act 1998

Subject to any provision conferring & right on a Receiver or Delegate, a person who is not s

party to this Deed has no right under the Contracts (Rights of Third Parties) Act 1899 to

enforce or enjoy the benefit any term of this Deed. This doss not affect any right of remedy of

‘@ third party which exists oris avallable apart fom that Act.

21 Notices
211 Delivery

All notices or other communications under of in connection with this Deed shall be given in
wriling or facsimile. Any notice will be deemed fo be given as folfows:

(a) if in writing, when delivered: and

{b} i by facsimile, when received,

However, a notice given in accordance with the above but received on a non-working day or

-after business hours in the place of receipt will only be desmad 1o be given on the next

working day in that place.

212  Addresses

{a} The Assigrior's address and Email address for nolices as at the date of this Deed are:
M&rw;ﬁf@mea& House, Hamm Moor Lane; Weybridge, Surrey KT15 28F
Email Address:

For the attention of;
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or as the Assignor may nofify to the Assignee by not less than & working days’ notice,

{b) The Assignee's address and Email address for nofices as at the date of this. Deed

are’
Address: 4th Floor, Block D; Apex Plaza, Forbury Rd, Reading RG1 1AX
Ernail Address: CommersiaiEaldermors couk

For the sttention of:  Comercial Manager
or a5 the Assignees may nolify to the Assignor by not less thany 5 working days’ notice,
22 Counterparts

This Deed may be executed in any auriber of counterparts, all of which, {aken 2‘;;%_&&%@9& shall
constiite one and the same document ard sither party may enler irito this Deed by executing
'a.mamﬁgpwﬁ

23 Governing taw and jurisdiction
3% This Deed shall be governed by and consirued it accordance with English taw and all claims

and disputes {including non-contractisl daims ard disputes) arising out of or in connection
with thie Desd, its sulbiject matler, naggtiation o frmation will be delenmined & woonrdance

with English tave. |
239 The parties hereto submit tothe exclusive jurisdiction of the English courls.

Executed as a dest by the parlies of thelr duly authoiised representatives but not deliverad unlii the
date of this Dead.

BB Wt D assigr, Mow G220
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Schedule §
Form of the Certificate of Assignment
[Gn lettarhend of the Assignor]

Toe [Assignee details]
[Address line 1] [address line 2] [addrese line 3] [address line 4] [postcode]
Dated ¢ 20

Dear Bis
Certificate of Assignment

This is a Certificate of Assignment contemplated in the master deed of assignment entered into
between [name of Assignor] and [name of Assignee] dated [date] (Master Assignment). We, name
of Assignor] {company number ¢) [whose registered office is at ¢] [of 4] as owner with full title
guarantee and as a conlinuing securily for the payment and discharge of the Secured Obligations
hereby assign to you:

1 the full benefit of each Sub-Mire Agreement set oul in the appendix to this Cerlificate of
Assignment entered into by the Assignor including, without limitation the right to receive all
monies now and hereafier due or to become due to the Assignor under each Sub-Hire
Agreement set out in the appendix to this Certificate of Assignment and all claims, rights and
remedies of the Assignor arising under or in connection with each Sub-Hire Agreement set
aut in the appendix to this Certificate of Assignment;

Z2 the benefit of all guarantees, indemnities, negotiable instruments, securities or warranties
taken or received by the Assignor or in respect of which the Assignor has the benefit in
connection with each Sub-Hire Agreement set out in the appendix to this Cerlificate of
Assignment or the associated Soods,

We confirm that the assignment set out in this Cerlificate of Assignment is made pursuant fo the
Master Deed of Assignment and that all the provisions of the Master Assignment shall apply to this
Cerlificate of Assignment. Words and expressions not otherwise defined in this Certificate of
Assignment shall have the meaning given to them in the Master Assignment.

Executed as a deed by ihg% Assignor or its duly authorizsed representafive bul not delivered until the
date of this Ceriificate of Assignment.

AN plast Dend fevign Hew 0750
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Executed as a deed by 3
+ Limbtediolc }
acting by a director In the presence of )

Signalure of wilness

Name £l§@mm’;ﬁw‘;m‘«b

Addres

Sppendix to Certificate of Assignment

Sub.Hire Agroements

“Bub-Hire Agreament No. Customer Name and ﬁﬁdfeﬁs :

Description of Goods

BN Whast Deed Asign bew, G250
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SIGNATORIES TO THE MASTER DEED OF ASSIGNMENT

The Assignor

Executed as 3 dead by 3
HERD HIRE LTD )
acting by a director in the presence of 3

g sRAEATRAYIEANERETTERY

Signature of witness

NameMELAIIE LOITRR .

Address

The Assignee

Signed by j
duly authorised for and on hehaif of }
Aldermore Bank PLC )]

AT _Must Dimed Assign New (220
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. Behedule 1

Form of the Certificate of Assignment
{On letterhead of the Assignor]

To Aldermore Bank FLC

Apex Plaza
Forbury Road
Resading
RGT1AX
Dated 110 2022
Dear Sirs
Ceorfificate of Assigniment

This is a Certificate of Assignment coritemplated in the master deed of assignment entered into betwasn
HERD HIRE LIMITED and ALDERMORE BANK PLC dated .2r:cl SrEioroosTy 2023 (Master
Assignment). We, HERD HIRE LIMITED (company numbet 07640504) whose registered office is at
Rivermead House, Hamm Moor Lane, Weybridge, Surrey KT15 25F as owner with full fitle guarantée
and as a continuing security for the payment and discharge of the Secured Obligations hereby assign
o youL

1 the full benefit of each Sub-Hire Agreement set out in-the appendix to this Cerlificate of
Assignment entered into by the Assignor including, without Timitation the right 1o receive all
monies row and hereafter due or 1o become due to the Assignor under each Sub-Hire
Agreement set out in-the appendix to this Certificate of Assignment and all claims; rights and
reredies of the Assignor arising under or in connection with sach Sub-Hire Agreempnt set oul
irvthe appendix to this Certificate of Assignment]

Z the benefit of 3l guarantees, indemnities, negotiable instruments, securities or warranties taken
or received by the Assignor or in respect of which the Assignor has the henefll in conngction
with sach Sub-Hire Agreement set oul in the appendix to this Certificate of Assignment or the
associated Gdods,

We confirm that the assignment set out i this Certificate of Assignment is made pursuantio the Master
Deed of Assignment and that all the provisions of the Master Assignment shafl dpply to this Certificate
of Assignment. Words and expressions not otherwise defined in this Certificate of Assigriment shatf
nave the meaning given o them in the Master Assignment.

‘Executed as a deed by thé Assignor or its duly authorised representative bul not delivered untii the
date of this Certificate of Assignment.

Information Classification: Confideritial



Execiuted as a deed by }
HERD HIRE LIMITED acting by a director inthe )

presence of

Name ﬁ&f'ﬁﬂ?’f‘fﬁfﬁgy

Address

‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘
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Appendix to Certificate of Assignment

Sub-Hire Agreements
Sub-Hire Agresmant No Customer Name and i “Description of Goods
Address :
*
0

| Ford Transit Chassls Cab L2 |
2.0 Ecoblue 130FS RWD DRW |
+ Ingimex 8/C 1 way Tipper
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