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Details of Charge

Date of creation:  04/02/2019
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Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
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Contains negative pledge.

Authentication of Form
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IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MEMERY CRYSTAL LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: /638914

Charge code: 0763 8914 0007

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 4th February 2019 and created by GFZ DEVELOPMENTS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 8th February 2019 .

Given at Companies House, Cardiff on 11th February 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LEGAL CHARGE RELATING TO REAL PROPERTY
' in favour of EFG Private Bank Limited
(Form of Charge fited at H.M. Land Regfstry under reference M0908A)

.This'LEGALCHARGE"is madethe & SR dayof i’e\‘m om - 20 \Q\_

" Between;- )
{1y GFZ DEVELOPMENTS LTD . - . of 2 ST ANDREWS PLACE LEWES EASTSUSSEX BN7 1UP
{hereinafter called "the Mortgagor"), and

@ EFG.PPIVATE BANK LIMTED R of LECONFIELD House; CURZON _smEiziT',.Lonnbn WissE
'NOW THIS DEED WI'_TNES__SES AND IT 1S A‘GREED AND DECLARED as follows: |
: 1 . Covenant 16 Pay
i1 The Mortgagor will en demand in wrltlng made to |t by the Bank pay or dlscharge to the Bank

'-t_.1_.1 alt moneys whether principal or. mterest whrch now are,- or-shall at any 1ime . hereaiter (and whether on or after.each such .-
" demand)- become due or ovwng to the Bank by the Mortgagor eﬂher aloné or jointly with any ather person on any- current or other
. ansmg m contract tort or otherw:se and whether as prmctpal or surety,
11.2 all 'sums becoming dug Under this-security and all discount, commission, fees or other IawFul charges and expenses which the.
_.Bank may in.the course of its business charge in respect of any of the matters aforesaid or for keeping the Morigagor's accaunts -
‘and the Mortgager will on such demand also retire all bills or nétes for the time being under discount with the Bank. and-to-which
: the Mortgagor is a party, whether as drawer, acceptor, maker or endorser, without any deduttion whatsoever; and o
1.1.3 - interest on each of the foregoing, computed and-compounded according to the usual mode of the Bank as well after a5 befere-
any demand made of judgment obtained hereunder shall accrue on a daily basis from the dates on.which the same are incurred
or become due (without the necessity for any demand being. made for payment therebf) at-such rate as is agreed from time to’
time in relation to each of the foregoing or, to the extent not so agreed, at the Bank's sterling base rate (cr; in respect of any.sum
- niot in sterling, -an equivalent imerest rate for the relevant clrrency, to be determined by the Bank) plus eight per centum per
annum and be payable in arrears on such dates as may be agreed or, to the extent not so agreed, such interest payment dates :
as the Bank may select . .

2 Cha'rging Clause

21 As security for the payment or drsoharge of all moneys and other liabifities hereby covenanted to be pald ot dlscharged by the
' Mortgagor, the Mprtgagor with full title guarantee hereby: )

211 charges to the Bank by way of Iega! mortgage the property descrtbed in the Frrst Schedute and af ‘buildings ﬁxtures fi xed plant
o - and machinery at any time therean; )
212 charges to the Bank by way of fixed charge all’ rrghts and interests of the Mortgagor in, and claims under, atl poholes of
) insurarice and -assurance now or hereafter held by, or-inuring to the henef t of. the Martgagor in relation to the Mortgaged
. ... Property;
213 -assigns to-the Bank the henefit. of and all rights and remedles of the Mortgagor in retatlon to all guarantees warranties and
. representahons given or made by and any rights or remedies against, all or any of the architects, quantity surveyors, engineers
or other professionals at any time engaged by the Martgagor in- relation to the design, construction or inspection of any works’
carried out at-the Morgaged Property including. alf sums recovered from any- such persons TG HOLD to {he Bark ~absolulely
" subject nevertheless fo redemptlon upan payment or drscharge of all moneys and other irabllrtles hereby cwenanted to be perd
or.discharged by the Mortgagor;
2.1.4 assigns lo the Bank the Rental Sums together with the benefit of alt rights and. remedtes of the. Mortgagor relating thereto TO
HOLD to the Bank absolutely subject nevertheless to redemption upon payrrlent oF dlsoharge of all moneys and other habmtles_
hereby covenanted to be paid or-discharged by the Mortgagor . . .
.215 charges to the Bank by way of fixed charge any goodwili- retatmg to the Mortgaged Property
2.1.6  if the Morigagor is a company, charges to the Bank by way of ﬂoatrng charge, all the assets, plant, machmery ﬁttlngs and other
' chattels of the Mortgagor not hereinbefore effectwely charged and whrch are situate’ at any time at or are used in connectlon
wrth the Mortgaged Property .

2.2 The Mortgagor shall be liable under its full title guarantee covenanis for anythrng wh|ch at the time of this secunty is wrthm the actual
* knowledge or is a necessary consequerice of facts that are then within the actual knowledge of the Bank and: accordmgly Sectron 6
(2) of the Law of Property (M|sceltane0us Provigions) Act-1904 shall not apply 1o this secunty .

2.3 Without | prejudrce to the Bank’s rlghts to- errl’orce its secunty and appoint a receiver under clauee 8 andfor under the Law of Property
Act 1925, the Bank reserves the right to give notice to tenants requiring Reéntal Sums tp be paid inta an account in the name of the
Mortgagor with the ‘Bank. The Mortgagor shall not be entitted to withdraw any monies from such account without the prior. written. -

~consent of the Bank andt the Bank shall be entitled fo apply morues standmg to the credit of such account in or towards satlsfactron of.
the menies and liabilities referred to in clause 1 o - .

3 _Nega_tive Pledge and Other Restrictions and Related Covenants
31 The Mortgagor'shall nat, without the prior written cohsent of the-Bank:
341 - create or- permit to subsist. {other than in favour of the Bank) any Encumbrance en the whole or any parl of the- Mortgaged
’ Assets; of

31 .2 selt, transfer or othenmse dlspose of rts mterest (whether Iegal or benet' CIat) in the Mortgaged Property

32 ifthe Title to the Mortgaged Property is- regletered the Mortgagor hereby applres to the Chief Land Reg!strar for a restnctron to be
entered on the feg lster of the tille thereef in-the following terms

Lega! Charge_t’.and Wemngton Crescent doc {Fon-n of Charge f'led at H.M. Land Regrstry under reference MD90SA). .
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i, No-dispesition of the registered estate by the pmprretor of the registered. estate is 1o be registered without a written consent signed by
' ‘the proprietor for the- timie bemg of the Charge dated ... ST T favourof EFG Private Bank errted refened to
rntheChargesRegrster R L : s . .

e 33 Z-"The Martgagor shall, subject to. the nghts of any. prror mortgagee deposrt wrth the Bank and the Bank dunng the contrnuance of thrs o
S -secunty shall be entrtted to hold ail deeds and documer\ts of title relatmg to the Mortgaged Assets N

LA - FurthorAssurance

41 .' The Mortgagor shall promptly an demand in wrltrng made to it by the Bank at the cost of the Mortgagor execute and delrver such - SR
' deeds and documents, and do and coricur in atl such other acts or thrngs as the Bank miay deem necessary o IR

- B 1 "for morg perfectly assurrng the Mortgaged Assets to the Bank RPN S : I L -
“ 412 ta charge to the Bank any extended or renewed ledse, orinterest in the freehold of- the Mortgaged Property acqmred pursuant to-: '_
- thel Leasehold Reform Act 1967 the Landlord and Tenant Act 1954, the Landlord and Tenant 1987 or any other srmr]ar statute e
and :
443 e give the Bank secunty over any shares oF |nterest held by the- Mortgagor in any management company or assocratlon relatrng :
ol to the Mortgaged Property ol Sl L _ .

PROVIDED THAT untrl such deeds ar documents have been executed the Mortgagor shall deposrt wrth the Bank as secunty all the o
documents of title to any such matters o : i

_5 3 Contmulng Secunty

I T 'Thrs securrty shaII be. a contrnurng security. to the Bank- for all moneys and atl other Irabrlltres due hereafter by the Mortgagor to the'- N _' _'
.- Bank and shall not be ¢considered satisfled ar drscharged by any rntermedrate payment or satrsfactron of the whole ar. any part of the :
i moneys and other Irabrtttres hereby secured . . : . :

I Thrs secunty shall be wrthout prejudrce and.i in addrtron to-any. other rlght rernedy or secunty whether by way of mortgage equrtablef
- charge-or othemwise howsoever, which the Bank may now, or at any-time hereafter, or but for the charges hereby created would, have
~an ar in respect of the Mortgaged Assets or any of them for or in respect of the moneys and Irabrlrtres hereby secured or any part--
-thereotr . . : - . . ;

B Covenants S
' The Mortgagor hereby covenants wrth the Bank that dunng the contrnuance of lhrs securrty the Mortgagor shall
8.1 Reparr and Mamtarn :

R < & O DR keep all burldrngs and all ﬁxed plant and machmery and ﬁxtures on the' Mortgaged Property in good repair and in good workrngi e
. - arder and condition and, where nécessaiy, (and subject to Clause 6:1.2) rebuild or replace all such buildings; fixed plant ang .
.machrnery and fixtures and complete without delay in a manner satisfactory to the Bank any buildings or- works now or at arry R
. - {ime inthe course of erectionor constructlon upen the. Mortgaged Property oF required for the beneficial occupation thereof; - .
o 612 not make Or cause or permit {0 be madg any atteratron in-or addition to the Mortgaged Property or thez buildings thereon, or carry e
: - out oF appty for permission to carry out any devetopment ar-change of Use thereof within the meaning. of any- legislation for the . -~
. lime ‘being in force. in relation 1o, Town and Country Planning, nor meke any proposal or applrcatron for the atteratron of the -
. < rateable value thereof without the pridr- wrrtten consent ofthe Bank; . S
= '-'6_.'1.-3. : "permrt the representatrves of the Bark: (with or without surveyors workmen or others} fo |r|spect at reasonable imes the state of o
ol - repair and eondition of the -Mortgaged Property ang all. buildirgs, fi xed ptant and.machinery and fixtures therecn on the giving of
- reasonablé notice by the Bank without | becomrng liabie as mortgagee in possession and forthwith after berng requrred todo 50 by'-
oo the Bank to make good any want of reparr in. such burldmgs ﬁxed ptant and machinery and ﬂxtures . ;

“B2 Insurance

62,1 -insure and keep msured wrth an insurance office or undemrrrters ta be. approved by the Bank in wrrtmg from trme to trme, (wrth S
R " the Bank named 35 loss payee andfor co- assured as the Bank may require) the Mortgaged Assets-against loss or damage by
. fire and suich other rigks as the Bank may from time: fo time reasonably require to the.ful replacement value. thereaf adequate R
provigion being. made in the case of the. Mortgaged Property for the cost of clearing the. srte and all architects, surveyors; -
‘engineers-arid other professronal fees rncrdental thereto and the Ioss of. rents therefrom (for a perrod of not Iess Ahan three o
: e '.years) . L
U822 pay allf premiums and other money necessary for eftectmg and keeprng up Lich. msurances specrf ied above wrthln ane week of .
-l the same beedming due. and- on demand produce 1o the Bank the policies of such insurance and the receipts for such payments -
“and.-if default-shall at any time be made by the Mortgagor in.effecting or keeping up such insurances or in producing. any such
peticy or recipt to the Bank on demand, the Bank may take out-or renew such insurances in any-sum which.the Bank may think . -
" expedient and all rianeys expended by the Bank under. this provision shall-be deemed to be properly. paid by the: Bank and:.
e .- -payable upon demand by the Mortgagor: ang until re payment by the Mortgagor shall be charged on the Mortgaged Assets; ;
823 . if so required by the Bank, ¢ause the policies of insurance maintained by it pursuant to Clause 6.2.71 to be forthwith amendéd to .
U include Clauses in a form satisfactory to the Bank 1o ensure that nd breach of any of the terms of such policies by the Mortgagor
o orany ocoupier of the Martgaged Property will (as regards the Bank) mvalndate such pollcres or any provrsron thereof and to"
'_ . -ensure. that the relevant insurer undertakes te advrse the Bank of ) . : L i

K 8. 2 3 1- the proposed cancetlatlon of any potrcy at Ieast 14 days bet‘ore such cancellatron is due to take effect
-B6.2.3.2 any aiteratron in, er termmatron or exprry of, any palicy; at Ieast 14 days before such atteratron termrnatlon or exprry rs due to_ o
DLl take effect;
i 6l2.._3.3_ : any: default inthe payment of any premrum or failure to renew any. potrcy. at Ieast 14 days prror to the date on whrch the polrcy.
LU would otherwise lapse;. .
B.2.3:4 7 any act, omission or event-of whrch the |nsurer has knowtedge and whlch mrght rnvalrdate the polrcy or rencler lt unenforceabte_
: B |nwholeor|n part : . L PR . SR . :

' Legaf Charge_Land Wamngton Crescent doc (Form of Charge f‘ Ied at H. M Land Regrsfry under reference MDQOBA} sl
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T 6.2.4- subject to the provisions of Clause 2.2 and any occupational leases of the Mortgaged Property, .apply all maneys which may be..... e
) .7 received by virtire of any insurance In respect of loss er damage by firg or otherwise to the Mortgaged Assels or any. paft thereof
. -gither in making good the loss ar damage in respect of which such moneys have been recelved ar (at the optron of the Bank) in"-
-l discharge of reduction of the moneys and liabilities hereby secured; . :
825 nat todo, or permrt or cause io be done.. anythrng upon the- Mortgaged Property whrch mrght prejudlcralty affect any |nsurance
S pollcy in respect ofthe Mortgaged Property : . - ; . o :

'_'6.3 Management of the Mortgaged Property

- c I R 'Zgrve 1rrevocable rnstructrons in such form as the Bank may from time to trme requrre to any firm whlch is currently ar from trme to
oo time empleyed by the Mortgagor to fnanage the Mortgaged. Property, o to any new.firm appointed in accordarice with. Clause: S
. 6.3.2°50 to manage the Morigaged Properly, instructing such firm-to collect the Rental Sums, to pay them ta such accdunt-as the -
" Bank may require; and to provide such information in respect of the Rental Sums as the Bank may réquire; and cause any such
_firm to sign-and deliver an acknowledgement and undertakinig in such form as the Bank may from time to time reasonably require -
Seoe o acknewledging to the Bank that it has received such instructions arid undertakrng with the Bank to comply with therm; - .

- -_6'._3.2_ " if reagonably so required by the Bank, appoint sueh firm of repule as’ the Bank may reasonably approve or specify to manage the .
w-ro Morlgaged Property and to collect the Rental Sums or remove any ﬁrm 50 actrng and appolnt another ﬁrm instead-on terms B
S reasonably appraved by the Bank; S
833 forihwith if called upon to do so by the Bank at the Mortgagors cost delrver such partrculars asto the amount and nature of the o

" Rental Sums {including, without lrmltatlon the | |dentrty and addresses of the Iessees underlessees tenants or ||censees) as the
< Bank may from time o time require;
U634 o not, without the prior consent of the Barik, cause or permrt any- of its ctarms for Rentat Sums fo be. compromlsed compounded :
T " discharged, pastponed; released or sub subordrnated or any of its rights'in connection. therewrth to be walved or anythrng to be :
: ...+ -dane or omitted to be done which might delay or prejudice the full recovety thereof; - .

- 6.3.5 - ot without the prior consent of the Bank, remove or suspend any firm engaged in the management of the Mortgaged F‘roperty or- S

PR appornt another ﬂrm o manage the Mortgaged Property except as provrded under Clause B6.3.2; - - } -

' -_'6‘.4_ Leasrng

B -not wrthout the prror wrltten consent of the Bank exercrse any of the powers ‘of Ieasrng o agreelng 1o lease vested i, or_. a
L conferred: on, mortgagors by common law or by stalute or create, or suffer 10 be created, a temancy af any- description of the.
- - whale or any pari of the Mortgaged Property, ‘or confer Upcn any person arly contractual licerice, right or irerest to: occupy the - S
~\whale or. any part of the Moitgaged Property or part with possession or share the oecupation thersof with any person oraccept -~
or. agree to accept a surrender of any lease, underlease tenancy licence or agreement or- grant any consents or licences as -
. landlord under -any such laase. underlease, tenancy. ||cence ar agreement or vary in any way the terms of any such lease,
’ underlease tenancy, Ircence or agreement . . : e . .

e '6 General

- 6.'5.1' N pay all rales rents taxes and other outgorngs or sums payable out of or in respect of the Mortgaged Property, : .
BB2 pravide the: Bank with-copies of alt notices received by the. Mortgagor which may affect thé Property forthwith upsn recerpt of the-. :

- same and, atthe Bank's option, either comply’ with’ the: same oF make such objectrons and!or representatrons agalnst the same -
Sllor take such other action as the Bank fmay reasonably-require or approve; - : )
653 - not, wrthout the prior written conserit. of the Bank, enter inta ahy negotratrons wiith: any competent authontres with regard to the-_' R

L campulsory acquisition of any of the Mortgaged Property- or consent to any compulsoty acquisition of any- part of the. Morigaged -~ -

- Property.-and; if 6 requested by the Bank permrt the Bank. ar- |ts representatlves to conduct such negotratrons or give such U
e consent on ifs behalf;: I T
.54 at all times observe and pen‘orrrr and’ enSure and enforce the’ observance and performance by any other persen. at any time

: -ogtupying  any part of the Mortgaged Property of all restrictive and’ other covenants to whigh the same:-or any- part thereof may." -

'_ from. time- to time be - -subject, all oblrgatrons on the part of the Mortgagar-in any lease or tenancy agreement, all plarining .

- permissions, regulations;, orders or requiremeénts of any competent authority, building regulations and all restrictions, conditions -
- and stipdlations. for the-time being affecting the same or any part thereaf or the made of use o enjoyment of the same and
.- "provide to the Bank-on request such evidence of such observance or- perfermance as the Bank shall require and within '3 days .
will déliver ta the Barik any notfce or | proceedrng served by any Iandtord and retatrng to any alteged txreach of the terms of the -
: <L relevant lease or. tenancy
©-8.5.5. - atall times duly enforce the performance and observance of the tessees tenants or Ircensee 3 obtrgattons in. any agreement for o
Lo lease, ledse, ‘tenancy or licénce of all ofpart of the Mortgaged Property not agree to any revised rent under such agreement for © -
“lease. lease, tenancy or licence withut the. prior writien consent of the Bank (such consent not 1o -be unreasonably wrthheld) o
-ang provide:the Bark on demand wrth such Intormatron in respect of the Iessees tenants or hcensees of the Mortgaged Property
S ©-as the Bank may require;” S
- B.5.6 . ensure that-any iegrslatlon regutatrons ar bye laws for the trrne berng in force apphcable to the Mortgaged Property arne. cornplled' IR
S withvineall tespects; S
L B57 . if the fitle to the Mortgaged Property is- not reglstered under the’ Land Regrstratron Act. 2002, ensure that no person shatl e o
o . registered under such Acls as propnetors of aII or any part of the Mortgaged Property wrthout the pnor wrrtten consent of the
el Bank while this security is in force; S
6.5.8 " whether or nat tithe 1o, the Mongaged Property -3 regrstered under. the Land Regrstratron Act 2002 ini the event that any. Cautron-_ R
T againgt First Registration o agains!. Dealings: (as.-appropriate) is registered against the fitle of -all or part of the Mortgaged - :
-Property, give 1o 'the Bank full particuiars of the circumsiances rlating to such registration; and if such Caution shali have been’ -
.~ registered in order to protect a purported interest, the-creation of which is Gontrary to the obligations of: the Martgagor Linder thls_
S “security, rmmedlatety at'the Mortgagor 5 expense take such steps as the Bank reguites to-ensure that the Caution is removed; .
858 gt deal wrth any claim for comperisation or a grant’ arising in any fashion. in. respect of all or part of the Mortgaged Property :
T other than in accordance with the requirements of the: Bank, and if required by the Bank pay to'the Bank rn reductlon of the
<o moneys and liabllities hereby secured all or part of such corfipensation or grant; :
- 6.5.10 - if the Mortgaged Property. is, now or-at ary. time while this security. is in force, used for the purposes of- agrrculture or forestry
S 'marntarn the Martgaged Progerty in accordance with then. current standards of good-husbandry from fime to time; ' :
6511 if the Mortgaged Property. is; now or-at any time while this security is in force, used for the purpeses of retalllng, manage the
: i -Mortgaged Property.in- accordarice with the prlncrples of good estate management and ohtaln as good a8 mlx of. tenants and-
Joona 7 goods sold as.is reasonably practicable; e
o 6l5.‘1_2 - nat, without the- prior wriften consent of the: Bank agree to grant rior grant any rrghts easements or other pnviteges over aII or T
S any part ofthe Mortgaged Property and : . . . ERERRRRRIE S

Legal Charge_Land Wamngton Crescentdoc (Form of Charge filed. at H. M ‘Land Regrstry under reference MDQOBA) S
: Page 30f 10 RIS



6.5.13  comply with aII Enwronmental Laws relatlng to the Mortgaged Property and the use thereof.

7 ) Cortlflcat_e of Non Contravention

" s hereby certified that the security hereby created does not contravene any of the provis'ions of
71 f the Mortgagor isa Company its Memarandum and Articles of Association; or

7.2 any mortgage charge agreement or other mstrument to which it is a party or whrch may-be blndlng on the Mortgagor or any of the :
Mortgaged Assets. .

-] Appomtment and Powers of Recelver

81 - Atany tlme after the Bank shall have demanded payment of any rnoneys or other I|ab|Irttes hereby secured, or if requested by the
: -Mortgagor the Bank may appeint by wrttmg any person or persaons to be a Recelver of all or any part of the Mortgaged Assets..

B.2 Such an appointment over part only of the Mongaged Assets shall not preclude the Bank from making any subsequent appolntment of
"7 ‘a Receiver over any other part of the Mortgaged Assets over which an appotntment has not previously been made by the Bank

8.3 Where more than one Recewer is appolnted they shall have power to act severally unless the Bank shaII in the appomtment spemfy
to the contrary. . .

84. The Receiver shall be the agent of the Mortgagor (whlch shall be solely Ilable for-his. acts, omissions, defaults and remuneratlon)
o unless and untit the Mortgagor goes 1nto Ilqutdatlon whereafter he shall act as prlnmpat and shall not become the agent of the Barik.-

' .8.5. - The'Bank may remove the Receiver t’rom all or any part of the Mcrtgaged Assets of which he is the Receiver and, at any tlme after the
. Receiver shall have vacated officé. or ceased to act in respect of any of the Mortgaged Asséts, appoint a further Recewer over alf or-
any part of the Mortgaged Assets or the part thereafin respect of which he shall have ceased {o act.

‘8.6 - - The Bank may from time to time determine the remuneratlon of the’ Recei\rer

8.7 The Receiver shall have and be-entitled to exermse in relation to the Mortgagor all the powers set out in.the Law of Property Act 1925
© as if the same were set out herein in full, and in partlcutar by way of addition-to but without hereby fimiting such powers (and without
prejudice to the Bank's powers) the Receiver- shall have power in the name of the Mortgagor or othemnse to do the foltowmg thlngs

namely ta: .

8.7.1 take possession of, collect and get in ali'or any part of the Mortgaged Assets;
8.7.2  severanyfi xtures from the Mortgaged Property;
8.7.3 sefl, let or lease, or concur in selling, letting or leasing, and vary the terms of, determtne surrender ar accept surrenders of,
) .. leases or teénancies of, or grant options and licences over, &ll or any part of the Mortgaged Assets and so that any such sale may
be made for cash. payable by instaiments {with or without interest, secured.or unsecured), or for shares or securifies of another
L company; and the Receiver may promote; of cancur in promoting, @ company fo purchase the Mortgaged Assets to be sold;
8.7.4 on or in cohngction with any sale, enter inte an agreement {including an option ar pre emption agreement) to grant or reserve
i any right overany of the Morlgaged Assets and to.do any otheract of thlng whatever in relation to that asset which he may think
fit;
875 raise money fram the Bank or others on the security of the Mortgaged Assets or otherwtse
" BY6 pravide such facilities and services for tenants and generally manage the Mortgaged Assets in such manner as he shall think fit;
BT _' make and effect all repairs and |mprovements and carry out or cemplete all works of burldmg, development, rebuilding,
rehabilitation, conversion, maintenance or repair. as he may in his absolute discretion shall think fit, and apply for and cbtain any
planning permissions, building regulatton approvals and any cther permlssmns consents or hcences in each case as he'may in
) : his absolute discretion think fit;
"8.7.8 . - redeem any prior encumbrance and settle and pass the actotnts of the encumbrancer so that any account 5o setlled and -
- ... passed shall (subject o any mariifest error) be conclusive and binding on the Mortgagor and the money so paid shall be deemed -
o to be an-expense properly incurred by the Receiver;
8.7.9 make any arrangement or compramise which the Bank or he shall th|nk fit;
8.7.10 - bring or defend any action or other legal proceedmgs in connectron with the Mortgaged Assets in the name and on behalf of the
. Mortgagor; R
" 8711 effect and maintain insurances in respect of the Mortgaged Assets; :
8.7.12 = -appoint managers, officers, contractors and agents for the aforesaid purposes upon such terms as to remuneratlon ar otherw;se .
as he may determine; and
8.7.13  -do.all such other acts and things as may be considered by the Receiver to be incidental or conducive to any of the matters or
C powers aforesaid or otherwise mmdental oF conducwe to the management explortanon preservation, improvement or realisation
of the Mortgaged Assets. . .

88 Neither the Bank nor the Receiver shall be Ilable to aocount as mortgagee in passession or otherwise for any money not actualty
) received by itor tum respectlvely . .

- 89 Al powers of the Receiver hereunder may- be exercised by the Bank followmg demand hereunder whether as attorney of the
-~ Mortgagor or atherwise, and. whether or not a Receiver shall have. been appointed and so that Clause -8.7.3 shall be read and
construed as if the words "be charged on'the Mortgaged Assets by this secunty were substituted for the words "be deemed to be an
expense properly incurred by the Receiver". - :

9 Bank‘s POWBPS

" 9.1 At any time after the Bank shall have demanded payment of any moneys or other Ilabrlltres hereby secured, or if the Mortgagor shall
: have defaulted in its obligations. under Clause 6.1, then the Bank may- repair and keep in repair the bu;ldmg:-;r fixed plant and
machinery and fixtures upon the Mortgaged Property; or may complete any building operations or works commenced at any time by

“the Martgagor on the Mortgaged Praperty (with power to enter upon the’ Morlgaged Property for any of these .purposes wnthout
thereby becoming a mortgagee in possession); . .

- Legal Charge_f_and Wamngton Crescent‘ doc (Form of Charge fi J'ed at HM. Land Reg;stry under reference MDS08A)
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9.4

10

- 10:14

At any time after the Bank shall have demanded payment of any moneys or other liabilities. hereby secured or if default shatl have
been made by the Mortgagor in performing its covenants contained in Clauses. 8. 2.1 or 6:2.2, then the Bank ‘may insure and keep
insured the Mortgaged Assets or any of them in any surm which the Bank may !rom time to time think expedient;

Al moneys expended by the Bank under Clauses 9. 1 and 9 2 shall be deemed to be properly paid by the Bank. and shatl be charged )
on the Mortgaged Assets by thrs security;

If the Mortgagor is an’ individu'a!; at any time after the Bank shall have demanded payment of any moneys or ather liabilities heraby

~ secured, the Bank may, at the expense of the Mortgagor, rémove, store, preserve, sell or otherwise dispose. of any chattels and any
~livestock at the Morigaged Property which are not charged hereby, without being liable to the Mortgagor for any loss i connection

wilh such disposal, and the Bank will-pay the net proceeds of sale of such chattels and livestock (after payment of any costs incurred
in cennection with such removal, storage, preservation and sale) to the Mortgagor upon his-demand:and the Bank shall not have the
right 1o retaln or to set off such proceeds of sale against the moneys and. other Ilabllltles hereby secured. .

Appllcatron of Money Recewed by the Bank or Recelver

Any moneys receivéd under the powers hereby conferred shalt subject to the repayment of any claims hawng priority to this security -

. and ta the provisions of Clause 10.2, be paid or applled in the following arder of priority:

10.1.1 - in satisfacticn of aII costs, charges and expenses property mcurred and payments properly made, by the Bank andlor the

Receiver and of the remuneration of the Recaiver,

10.1.2  in or towards payment to the Bank of all monieys and all other liabilities covenanted lo be pa|d or dlscharged by the Mortgagor to

the Bank under this security in such order as the Bank may in its discretion reguire;. .

1013 the surplus (if any) shall be paid to the Mortgagor ar such other person or enuty as may be entltted thereto.

10.2

103

"

11.1

.12. .

121

122

The Bank is to be at Ilberty without prejud|ce to any other rlghts the Bank may have, at any time. and from: time ta time to place and
-keep, for such time as the Bank may thirik prudent, any money received; recovered or realised under.or by virtue of this security to or

at a separate or suspense account, to the credit either of the ‘Mortgagor or of the Bank as the Bank shall. think fit, without any
intermediate obligation on the Bank's par to apply the same or any parl: thereof in or-fowards the dlscharge of any money of liabilities
or other sums hereby secured

As between the Bank and the Mortgagor, the Bank shall have the primary right of appmpnatlon and- accordlngly the Bank shall have
power to appropriate all moneys paid to the Bank for thie credit of the Mortgagor to such account or accounts and toward such caputat‘ )
or interest or otherwise as the-Bark shall in'its discretion ihlnk t" t.

Power of Attorney -

The Mortgagor hereby by way of secunty |rrevocabty appolnts the Bank and also (as & separate appomtment} ihe Receiver severally .'

"o be the attorney of the Morigagor (with full power to appoint substitutes and to sub delegate) and in its-name and.on its behalf, and

as its act and deed -or otherwise, to do, execule, deliver and otherwise perfect any deed, assurance, agreement; instrument or act
which’ may be required -of the Mortgagor hereunder or may be deemed proper for any of the purposes of this secuiity, including
(withott Ilmltat|en) any legal morigage, assignment or other secunty required pursuant to Clause 4, or any conveyance of transfer of
the legal estate t0.any purchaser of the Morigaged Property and generatly to exercise any.and all rights conferred on the Bank or-any

"Receiver in relation to the Mortgaged Assets under this securlty or the Law of Property Act 1925..

The. Mortgagor hereby ratifies and conf irms and agrees to ratlfy and conf im whatever any such attorney shaII do or purport todoin
the exercise or purported exercise of the power of attomey in Clause 11.1

Powers of Sale, Leasmg and Accepting Surrenders

AIF or any-af the moneys and Ilabllmes hereby secured shall. become due for the purposes of Seclion. 101 of the Law af Property Act

1925 and the statutory pawer of sale shall arise immediately updn demand. being made for payment thereof

Section 103 of the Law of Property Act 1925, regulating the exercise of the power of sale, shall not apply 1o this security, but the_'
statutory power of sale shali {as between the Bank ard a purchaser from the Bank) arise on, and be exercisable at any time after, the
exscution of this security, provided that the Bank shall niot-exercise such power of sale until the payment or discharge of the:maoney or
liabifities hereby secured has.been demanded, orthe Receiver has been appointed, but this prowso shall not affect a purchaser or put

- him upon inquiry whether such demand or appomtment has been vahdty made

12.3

12.4

13

131

13.2

The statutory powers of sale, leasing and acceptmg surrenders exermsabie by the Bank hereunder are hereby extended soasto
authorise the Bank (whether in its own name of in that of the Mortgagor} to grant a lease or leases of the whole or-any part of parts of
thie Mortgaged Assets, with such fighis relating to other parfs théreof, and containing such covehants on the part of the Mortgagor,
and generally on such terms and -conditions (lncludlng the payment of money to a lessee or tenant. on a surrender) and whether or
not at a premium as the Bank shall think fit. : .

Sectlon 93 of the Law of Property Act 1925, deahng with the consolldatlon of mortgages “shal not apply to this securlty

Costs and Interest on Overdue Amounts

All oosts,'eharges, losses and expenses (including alt professionat fees and disbursements and VAT thereon).and all other sums paid

or incurred by the Bank or any Receiver under arin connection with 1hig security or in respect of the Mortgaged Assets or the moneys

..and liabilities hereby secured, shall be recoverable {on a full inderminity basis) from the Mortgagor as & debt payable on demand, may

be debited to any acsount of the Mortgagor shall bear lnterest in accordance with Clauses 1.1.3 and 13.3 ‘and shall be.charged on the

: Mortgaged Assets.

Without prejudrce to the generahty of the provrsuons of Clause 13.1, the costs recoverabte by the Bark or any Receiver hereunder ._

-"shall include alt costs of the Bank or such Receiver {whether or ndt allowable on'a taxation by the Court on the standard ar |ndemmty )
-basis) of all proceedlngs for the enforoement of this securily or for obtaming the payment or dlscharge of the money and liabilities
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- 133

14

14.1

45

15.1

' hereby secured, all expenditure and costs arising out of the exercise of any power, right of discretion conferred by this security. and all~

costs and losses arising from any defauit by the Morlgagor in the paymenl when due of any money or Irablhty hereby secured or m the
perfcrmanoe of its obllgatrons under this securlty

) tnterest on any overdue amount secured by thas security shall be computed and compounded an the basis applicable under Clause

1.1.3 but at the specific rate for overdue amounts expressly agresd between the Bank and the Morigagor, or-(in the absence of such
agreement). at the: rate of five percent per annum above the -Bank's sterling base rate (or, in respect of an overdue -amount not in

“sterling an egquivalént interest rate for the relevant currency. to be determined by the Bank) with effect from the due date to the date

of actual payment and such inferest shail be payabte or demand

Set Off

Any moneys startdmg to the credit of the Mortgagor wuth the Bank in any currency-or currency unit on any account or otherwise may,
at any time after demand by the Bank, be applied by theBank {withoul notice) in or towards. the paymert or discharge of any money
or liabifities then due, owing of incurred to-the Bank by the Mortgagor, and to effect such application the Bank may use such moneys .

“to purchase any currency ar currenc;es or currency | unit or break the term of any fixed depostt

New Acco unt.s

The Bank shalt on receiving netice that the Mortgagor has encumbered or drsposed of any Mortgaged Asset or any part thereof be )
ertitled to close- the Morigagor's then. current account or accounts and to open a new accourlt or accounts with the Morigagor and
{without prejudice to-any rights of the Bank to combine accounts) o money paid in or carried to the Mortgagors credit in any such

“new- account shall be apprcpnated towards or have the effect of dlschargrng any- part of the amount due to the Bank on -any- such

' ctosed accournt.

15.2

18

161 -

17

7.1

13

18.1

18.2

_1.9_..

19.1

192

20

20.%

20.2

203

If lhe Bank does not open-a new aceount.or accounts immediately on receipt of such netice it shall nevertheless be treated as if it had’
done sa at the time when it received- such notice and as from that time all payments made by the Mortgagor fo the Bark shall be
credited or be treated as having been credited to such new account or accounts and shall not operate to reduce the amount due. from
the Mortgagor to'the Bank al the time when it recewed such notice. :

Forbearance

The Bank shall be.at I1berty from time to time to gwe time for payment ar mdulgence to-or compound with the Mortgagcr ar any other
person liable.tothe Bank for any of the moneys and liabilities hereby secured in respect of alt or any. part of the moneys and liabilities
hereby secured of all or any-bills of exchange, promissory notes: ar other securihes which may have been discounted for or received

on .account from the Martgagor by the. Bank or on which the Mortgagor shall.or may be liable, whether as drawer, acéeptor, maker,

endorser or otherwise, as the Bank in ils absolute discretion shall thlnk fit without releasmg the Mortgagcr or affectmg the Mortgagor's
Iiabmty under, thls securrty

Wawer

No delay or omtssron of the ‘Bark in exercising -any nght power aor prwrlege hereunder shall operate lo impair such Tight, power ‘ar
privilege or be construed-as a waiver thereof and. any single ‘or partial exercise of any right, power. or privilege shall. not im any

) mrcumstances precfude any other or further exercise thereof or the exercise of any other right, power or privilege.

Varlatmn of Terms

" No variatior of this secunty shall be consndered vahd and as constrtuhng part of thrs secunty unless such varlatlon shaII have been
made inwriting and 5|gned by the Bank ard the Mortgagor . :
The Mcrtgagor conf iIrms that it’he/she wnll consent to amendments belng made ta this Deed in the event that the Bank shall notify It
that an. amendment réquires to be made hereto such as.to ensure that the terms of this Deed: or. any other document entered irito
pursuant to this Deed reflects market practlce at: such time with regard to the introduction of- monetary urion within all or any part of
the European Umon

Tra‘nsfer

- The Bank may transfer the benefit of this secunty toany bank of financigl institution to whnch it assrgns all of its nghts in respect-of the
-moneys and Habilities -héréby. secured and. all rights conferred upen: the Bank by this -security may be' enforced by such bank or
financial lnstatutlon after such lransfer to the same extent as if it had been named inthis securlty instead of the Bank:

The Mortgagor agrees that any barik of fi nanC|al mstttutfon to whlch the Bank may assrgn or transfer part only of its rlghte ir respect of

“the money and liabilities hereby secured shall be entitlied ta share. the benefit of this security to the same extent as if thls security had
been glven to the Bank as trustee for |tse|f and such bark or financial ingtitution. . e

_Demands a‘nd Payments

- Any demand for payment made by the Bank shall be vaiid-and effective for all purpases: of this secunty notthhstanding that the
.- demand contdins ra statement of the relevant moneys and other liabilities so demanded or that it inadvertently corrtatns an i accurate

or incomplete statement of them

All moneys and liabilities due from the 'Mortgager shall be paid to the Bank Ljncdndition'ally in immediately available cleared funds in

Ihe currency in ‘which the refevant obligation is denominated for valug-an the due date to.the account specified for that purpose.by the

Bank, free and clear of any present and fliure lax withholding or other deduction and without any set off or counterclaim. If the
Mortgagor is required by law to make any deduction or- wrthholdlng. the Mortgagor will pay 1o the Bank an addilional amount so that )
the net moneys recelved by the Bank equals the full amount payable had there been no. deduction or wtthholdlng

Af any amaunt is pa|d or recovered in & currency or currency unit ("the other currency) other thaﬂ lhe curency. or currency -unit

required to be paid under this securlty then, to the extent that the payment to-the Bank (when ccnverted at the then current rate of -
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exchange) falls short of the amount unpaid under this security, the Mortgagor shall as. a separate and -independent obligation. -
indemnify the Bank on demand against the amount .of the-shortfall (where "rate of exchange' means the raté: at which the Bank may-
purchase in London- the- currency or currency unit required with the other currency OT Gurrency- unit- as soen as practlcable after -
receipt).

204 in the. event'that'- _

2041 any amount in exlstence on the date of this Deed is Iawfully payabte by any party in any other currency replactng the currency in

' which sueh- amount is denominated; or )
2042  anyamount in existence after the date of this Deed is lawfully payable by any party in any other currency other than that in whlch '
such amount was orlgmally denommated or it any currency unit,

the Bank shaII determine the currency or currency um[ in whrch the retevant amount shall be pald
21 Serwee_ of Demand_s and Netlces :

211 Each nolice, reguest, demand ar cther document to be’ given or made’ under his secunty shall be in wriling addressed to the relevant
o . party atits address, telex or facsimile numbsr specified in the Second Scheduls (or such other address as hay be notified to the other
- party for this purpose)} arid any notice, request. demand or-other document to be given. to.the Mortgagor shall be deemed made (i) if
“given by telex or facsimile, when dispatched, (i) if given by past, 2 business days after posting addressed as set out above or (i} if
gwen by hand, Wnen le:ft at that address : : .

22 _'_Govermng Law

2214 This securrty W|[| be governed and construed in aII respects in accerdance v\nth Engtlsh law.

-22.'2 ] The Mortgagor hereby submits to the nomn excluswe ‘jurisdiction Df the Engllsh Courts in respect of any dispute arlsmg under or-in
: connection with- this security buf acknowledges- that the Bank shall have the right, in its absolute drscretlon to initiate proceedings in -
the gourts of any other relevant ijSdICtIOF‘I )

"223 The Mortgegor hereby consents to any. action or proceedmg being brought n the Enghsh courts to execute ar other\mse 1o enforce
-any judgment in respect of this securlty obtarnecl agalnst the Mortgagor or any of the Mortgagors property.

224 Any precess ‘ar gther document connected with proceedrngs in the- Engllsh Courts relatlng to th|s security will be treated for all--
purposes as having been duly served on the Martgager (if a foreign incorporated comparny) if received by the: process agent named in
the Second Schedule atits reglstered offi ce spech ied therein (or its other reglstered office for the time berng} )

225 Nothlng in this Clalise 22 shail exclude. or limit any right which the Bank may have {whether under any Iaw |nternatlonal convention or
) otherwise) with regard to the bringing of proceedings; the service ef pmcess the recognmon or enforcement of a Judgment or any
similar or related matter in any Jurisdlctlon . ’

23 C-ontmuity
231 The eaftres aQrée that the oecurrence ar non'occurrence of an event associated with economic and monetary unton within-ail or any

part.of the European Unien will not of itself result in the discharge, cance{lation recission or terrnlnatlon \inwhole orin. part, of orgive .
a party the unilateral right to cancel rescsnd termmale ar vary, :n whole or in part, this Deed. S

28 Third Parties

24..1 ‘A person who.is not party to this legal charge shall have no nght to enforce any of |ts prowsmns under the Contracts (nghts of Third
Pames) Act 1999 e .

25 Executlon as aDeed

Thls deed is |ntended to be a deed even. if 1he Mertgagor’s execution |s not in accordance w:th the formalltles reqmred for the executlon._
.. of deeds. :
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26

26.1

26.2

26.3

264

265

266

26.7

Definitions and Interpretation

In this security where the context so admits:

"Bank" means EFG Private Bank Limited and includes persons deriving title under it and its successars in business and assigns and
transferees and any company with which it may amalgamate;

"Encumbrance” shall be construed as a reference to a mortgage charge pledge lien or other encumbrance or security interest
securing any obligation;

“Environmental Laws" means all applicable taws and regulations relating to or cencerning Environmental Matters.

“Environmental Matters” means all or any matters relating to or concerning any aspect of the environmental and/or any hazardous
materials including:

{a) pollution or contamination or protection of the environment;

{b) harm, whether actual or polential, to, or the protection of, the health or safety of any human and/or of any other living organism in
the ecological systems;

(c} the generation, manufacture, processing, distribution, use, treatment, storage, disposal, transport, handling, release, spillage,
deposit, escape, discharge, leak or migration of hazardous materials; and

{d) the creation, emission, leak oi discharge into the environment of noise, vibration, dust, fumes, gas, odour, smoke, steam,
effluvia, heat, light, radiation, infection, electricity and any matter or thing capable of constituting a commeon law or statutory nuisance
or an actionable tort of any kind in respect of such matters or other adverse impact on the environment.

"Mortgaged Assets" means all the property, asseis and rights of the Morigagar charged or assigned to the Bank by virtue of Clause

"Mortgaged Property” means the freehold or leasehold property of the Morigagor charged to the Bank by virtue of Clause 2.1;
"Mortgagor” inciudes the Mortgagor's successor in title and assigns,

"Receiver” means any receiver appeinted by the Bank under the terms of this security and (where the context permits) includes any
substituted receiver; and

“Rental Sums" means all rents, profits, income, fees and other sums at any time payable by any lessees, underlessees, lenants or
licensees of the Marigaged Property to the Mortgagor pursuant to the terms of any agreements for lease, leases, underleases,
fenancies or licences 1o which all or any part of the Mortgaged Property is subject but not any sums payable in respect of services
provided to such lessees, underlessees, tenants or licensees or payable in respect of insurance premiums or reasonable professional
fees or expenses.

Reference to any statutory pravision includes any amended or re enacted version of such provision with effect from the date on which
it comes into farce. :

References to Clauses and Schedules in this security are to Clauses and Schedules of this security.

Reference to any of a person, firm, partnership, unincorporated association, body corporate or company also includes a reference to
each of the others.

Any words of the masculine, feminine or neuter genders only also include reference 1o each of the others.
Any words in the singular also include the plural.

Any agreements, covenants, charges and undertakings given or implied herein by more than one person shall be deemed o have
been given jointly and severally by all such persons, :

IN WITNESS whereof the Mortgagor has executed these presents as & deed and the Bank has signed the day and year first above written.
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THE FIRST SCHEDULE ABOVE REFERRED TQ
THE MORTGAGED PROPERTY

All that freehold/leasehold interest in the property known as Flat 1, 51 Warrington Crescent, Londqq W9__1EJ
being comprised in the following documents

ADMINISTRATIVE AREA TITLE NUMBER(S)

Q{B_op \«)@\m'\n%‘fiif NCG L]79 2 28
Gy of Weohminder | NGLATE 220

L F'e)arucu& 20y f - (¥Z D&V’e\o@%& )
€7 Pvaly, Bue Lirmiked

THE SECOND SCHEDULE ABOVE REFERRED TO
(Details of Addresses for Service, Telex and Facsimile Numbers)

THE BANK .
EFG Private Bank Limited
Leconfield Houge:
Curzon Street

LONDON

W1J 5JB

Telexno: 262_1 75
Fgc_simile-no: 020 7872 3706

THE PROCESS AGENT

THE MORTGAGOR .{tnsert fulf name and address in capitals)

GFZ Developments Lid
2 St Andrews Place
Lewes
East Sussex

BN7 1UP
Telex no:
Facsimile no:

Telexno. .
Facsimile no:
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SIGNATURE(S) PAGE

EXECUTED AS A DEED BY GFZ DEVELOny NTS LTD:

ACTING BY: /

Signed:

Print
name:

DIRECTOR

DIRECTCR/SECRETARY
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