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HENDY WIND FARM LIMITED

3

STRATEGIC REPORT
FOR THE YEAR ENDED 31 MARCH 2021

Business review, pnncnpal activities and future developments

The principal activity of the company during the year and for the foreseeable future is that of ‘wind farm
development. The Directors do riot foresee any change in the future activities of the company.

- The proﬁt for the year ended 31 March 2021, after taxatlon amounted. to £43,062 (year ended 31 March 2020:
profit £1,999). .

The Directors are unable to recommend the payment ef a dividend (year ended 31 March 2020: £NIL).
Principal risks and uncertainties

The management of the business and the execution of the company's strategy are subject to a number of risks.
As at 31 March 2021, the company was a member of the U and | Group Limited (formerly U and | Group PLC)
group of companies. Further discussion of the risks and uncertainties, in the context of the group as a whole, is
provided in U and | Group's 2021 annual report which does not form part of this report.

! . AN

. Finaneial’key performance indicators (KPls)

As at 31 March 2021, the Directors of U and | Group Limited (formerly U and | Group PLC) manage the-group's
operations on a group basis. For this reason, the company's Directors believe that an analysis using KPIs for
the company'is not necessary or appropriate for an understanding of the development, performance or position
of the business of the company. The development, performance ‘and position of the group is discussed in the
group’s annual report which does not form part of this report .

This report was approved by the board on 8 June 2022 and signed by its order.

MHood (Jun 8, 2022 13:05 GMT+1}

M J Hood
Direr;tor
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HENDY WIND FARM LIMITED

DIRECTORS' REPORT )
FOR THE YEAR ENDED 31 MARCH 2021

The Directors present their report and the audited financial statements for the year ended 31 March 2021.
Results and dividends '

The profit for the year, after taxation, amounted to £43,062 (year ended 31 March 2020 - £1,999).

-

The Directors are unable to recommend the payment of a dividend (year ended 31 March 2020: £NIL).

Detalls of the business review and future developments of the ‘company are discussed in the Strategic report on
page 1.

Directors
The Directors who served during the year and up to the date of signing these financial statements were:

M O Shepherd (resigned 19 June 2021)

S J Radford

M S Weiner (resigned 31 May 2021)

S Whittle (resigned 26 June 2020)

R Upton (resigned 30 April 2022) :

J G Christmas (appointed 27 May 2021, resngned 31 March 2022)
M J Hood (appointed 17 June 2021)

Going Concemn
The Directors are satisﬁed that, at the time of approving the financial statements, there is a reasonable
expectation that the company has adequate resources to continue in operational existence for at least the next

. 12 months. For this reason, the Dlrectors continue to adopt the going concern basis in preparing the financial
statements. .

: Qualifying third party indemnity prov'isions

The company has made qualifying third-party indemnity provisions for the benefit of the respective directors
which were in place throughout the year and which remain in place at the date of this report. .

Disclosure of information to auditors

Each of the persons who are Directors at the time when this Directors' report is approved has confirmed that: .

o sofaras the Dlrector is aware there is no relevant audit mformatlon of which the company s auditors are
' unaware, and
. the Director has taken all the steps that ought to have been taken as a Director in order to be aware of

any relevant audit information and to establish that the company's auditors are aware of that information.
Post balance sheet events
On 14 December 2021, LS Development Holdlngs Limited, a newly formed wholly-owned indirect subsidiary of
- Land Securities Group PLC, acquired 100% of the share capital of U and | Group Limited (formerly U and |
Group PLC) for a cash consideration of £187 million. U and | Group Limited (formerly U and | Group PLC)
delisted from the London Stock Exchange on 15 December 2021.

On 31 January 2022, the company fully repaid its outstanding bank loan.
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HENDY WIND FARM LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

v
_—

independent auditors

The auditors, PricewatérhouseCoopers LLP, will resign as auditors of the company following the signing of
these financial statements and a resolution will be proposed to appoint new aud|tors in accordance with section
485 of the Companies Act 2006.

This report was approved by the board on 8 June 2022 and signed on its behailf.

M Hood {Jun 8, 2022 13:05 GMT+1}

M J Hood
Director
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. HENDY WIND FARM LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MARCH 2021 L -

The Directors are responsible for preparing the Strateg«c report, the Directors' report and the audited financial
statements in accordance with applicable law and regulations.

"Company law requires the Directors to prepare audited financial statements for each financial yeér. Under that
law the Directors have elected to prepare the audited financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),
including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and

" Republic of Ireland'. Under company law the Directors must not approve the audited financial statements unless
they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss

of the company for that period. .

In preparing these audited ﬁnancnal statements the Directors are reqwred to:

\

. select suitable accountmg pohcnes for the company's ﬁnancnal statements -and then apply them
) cons1stently, X
. make judgements and accounting estimates that are reasonable and prudent;
. state whether applicable UK Accounting Standards have been followed, subject to ény material
departures disclosed and explained in the financial statements; . .
. prepare the financial statements on the going concern baS|s unless it is mappropnate to’presume that the

company will continue in business.

The Directors are responsible for keeping.adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company- and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
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Independent auditors’ report to the
members of Hendy Wind Farm
Limited

Report on the audit of the financial statements

. Opinion
In our opinion, Hendy Wind Farm Limited’s financial statements:

o giveatrue and fair viewofthe state of the company’s affairs as at 31 March 2021 and ofits profit for the
" year then ended;
¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reportlng Standard applicable
in the UKand Republic ofIreland”, and applicable law); and
e havebeen preparedin accordanoe with'the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report and Financial Statements (the
“Annual Report”), which comprise: the Balance Sheet as at 31 March 2021; the Statement of Comprehensive
Income and the Statement of Changes in Equity for the year then ended; and the notes. to the financia
statements, which include a descri ption of the sngnlﬁwnt accounting policies.

Basis for opinion : R

We conducted our audit in accordance with International Standards on Auditing'(UK) (“ISAs (UKY)’) and applicable
law. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the
. financial statements section of our report. We believe that the audit evidence we have obtained is sufficient and
ap propriate to provide a basis forour opinion. )

. Independence ’ .

Weremained independentof the company in accordance with the ethical requrementsthat are relevant to our-

auditof the financial statementsin the UK, which includes the FRC's Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with theserequirements.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company’s ability to continue as a
going concem for a period of at least twelve months from when thefinancial statements are authorised forissue.

In auditing the financial statements, we have concluded that the difectors’ use of the goingconcem basis of
accountingin the preparation of the financial statementsis ap propriate.

However, because notall future events or conditions can be predicted, this conclusionis notaguarantee as to
the company's ability to continue as a going concem.

r



Our responsibilities and the responsibiliies of the directors with respect to going concern are described in the
relevant sections of this report.

Reporting on other information

The otherinformation comprises all of the informationin the An nual Report other than the financial statements
and our auditors’ report thereon. The directors are respon3|ble for the other information. Our opinion on the
financial statements does not cover the other information and, accordingly, we do notexpress an audit opinion
or, exceptto the extent otherwise explicitly stated in this report, any form of assurance thereon.

In connection with ouraudit of the financial statements, our responsibility is to read the otherinformation and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
" knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent
" material inconsistency or materia misstatement, we are required to perform procedures to conclude whether
thereis a material misstatement of the financial statements or a material misstatement of the otherinformation.
If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report thatfact. We have nothing to report based on these responsibilities.

With respect to the Strategicreport and Directors' Report, we also considered whether the d isclosures required
by the UK Companies Act 2006 have been induded.

Based on our work undertaken in the course of the audit, the Compames Act 2006 requires us also to report
certain opinions and matters as described below.

Strategic report and Directors' Report

In our opinion, based on the work undertaken in the course of the audit, the information given in the Strateglc
report and Directors’ Report for the year ended 31 March 2021 is consistent with the financial statements and
has been prepared in accordance with applicable legal requirements.

In light ofthe knowledge and undérstmding ofthe company and its environment obtainedin the course of the
audit, we did not identify any materia misstatements in the Strategic report and Directors' Report.

Responsibilities for the financial statements and the audit - '

Respbnsibilities of the directors for the financial statements

As explained more fully in the Directors' Responsibilities Statement, thee directors are responsible for the
preparation of the financid statements in accordance with the applicable framework and for being satisfied that
they give a true and fair view. The directors are also responsible for such internal control as they detemmine is
necessary to enablethe preparatlon of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the directors are responsible forassessing the company’s ability to continue
as a going concem, disclosing, as applica'ble matters related to going concern and using the going concem
basis ofaccountingunlessthe directors e|ther intend to liquidate the company or to cease operations, or have
no realistic altemative butto do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financid statements as a whole are free
from material misstatement, whether due to. fraud or error; and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise



from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influencethe economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting |rregulant|es mcludlng fraud, is
detailed below. ‘

Based on ourunderstanding of the company and industry, we identified that the principal risks of non-compliance
with laws and regulations related to the Companies Act 2006, and we considered the extent to which non-
compliance might have a material effect on the financial statements. We evaluated management’s i ncentives
and opportunities for fraudulent manipulation of the financial statements (including the risk of ovemide of
‘controls), and d etermined thatthe principal risks were related to manipulation of financial data orintentional bias
in estimation wnth respect to the valuation of stock. Audit procedures perforrned by the engagement team
included:

« Discussions with management, incl udlng consrderatlon of known or suspected instances of non-compliance
with laws and regulations and fraud; :

* Understanding of management's intemal controls desrgned to prevent and detect irregularities;

* Reviewing the Company's litigation reglster insofarasit related to non-compliance with laws and regulations
and fraud;

* Reviewing relevant meeting minutes; . o

. De5|gnmg audit procedures to incorporate un predlctablhty around the nature, timing or extentof our teshng .

» Identifying and testing joumal entries, in partucdar any journal entries posted with unusual account
combinations, posted with unusual words, postéd by unexpected users and postedon unexpected days; and

e Ch allenging assumptions and Judgements made by managementin their significant areas of estimation.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of
instances of non-compliance with laws and regulations that are not closely related to events and transactions
reflected inthe financid statements. Also, therisk of notdetecting a material misstatement due to fraud is higher
than the risk of not detecting one resulting from error, as fraud may involve deliberate conoealment by, for
example, forgery or intentional misrepresentations, or th rough collusion. '

Afurther description of our responsibilities for the audit of the financid statementsis located on the FRC's website
at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’report

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and forno other purpose. We do not, in giving
these opinions, accept orassume responsibility for any other purpose or to any otherperson to whom this report
is shown or into whosehandsiit may come save where expressly agreed by ourpriorconsentin writing.

Other required reporting

Companies Act 2006 exception reporting

Underthe Cdmpanies Act 2006 we are req uiredto report to you if, in ouropiniqn:
. we havenot obtarned all the information and explanations we require for ouraudit; or

« adequate accounting records have notbeen keptby the company, or returns ad equate forouraudit have not
been received from branches not visited by us; or



e certain disclosures of directors’ remunerationspecified By law are notmade; or
» thefinancial statements are notin agreement with the accounting recordsand retums.

We have no exceptions to report arising fromthis responsibility.

\

Sandra Dowling (_Senio‘\r Statutory Auditor)

for and on behaf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
London )

8 June 2022



HENDY WIND FARM LIMITED

STATEMENT OF COMPREHENSIVE INCOME .
FOR THE YEAR ENDED 31 MARCH 2021

Note
Administrative expenses °
‘Operating loss before tax ’ : 4
Foreign exchange gain
Profit before tax
Tax on profit ‘ A 7

Profit for the financial year

' 2020

2021
£ £
(123) (199)
(123) (199)
43,185 2,198
43,062 1,999
43,062 - 1,999

There were no recogniséd gains and losses for the year ended 31 March 2021 or for the year ended 31 March

2020 other than those included in the Statement of comprehensive income.

There was no other comprehensive income for the year ended 31 March 2021 (year endéd 31 March 2020:

£NIL). . .
All amounts relate to continuing operations.

The notes on pages 12 to 19 form part of these financial statements.
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HENDY WIND FARM LIMITED
REGISTERED NUMBER: 07638660

BALANCE SHEET
AS AT 31 MARCH 2021

Current assets

Stocks
Debtors
Cash at bank and in hand -

"Creditors: amounts falling due within one
year

Net current assets

‘Total assets less current liabilities

.

Creditors: amounts falling due after more
than one year

Net assets

Capital and reserves

Called up share capital
Retained earnings

Total Equity

~

Note .
8 14,108,510
9 890,300
5,157
15,003,967

10- - (5,348,238)

11

13

2021

- 9,655,729

9,655,729

1(9,610,862)

44,867

1
44,866

44,867

7,321,380
168,254
3,669

7,493,303

2020

(3,561,002

3,932,301

3,932,301

(3,930,496) -

1,805

1
1,804

1,805

The financial statements were approved and authorised for ists,ue' by the board and were signed on its' behalf-on

8 June 2022.

M Hood (Jun 8, 2027 LX05 GMTe1)

"M J Hood
Director

The notes on pages 12 to 19 form part of these financial statements.
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HENDY WIND FARM LIMITED

“ STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2021

~ Called up Profit and
: . " share - loss
- . . : capital account Total equity -
' ' ’ £ £ £
At 1 April 2019 ‘ o o S (195) (194)
: Comprehensive income for the year , . : : ’
Profit for the year ' ' ‘ . . 1,999 . 1,999
Total éomprehensive income for fhe year - - 1,999 1,999
At1Aprii2020 - o 1 1,804 1,805
Combprehensive income for the year - : _ . 4
Profit for the year I : - 43,062 43,062
Total comprehensive income for the year k ' o 43,062 43,062
At 31 March 2021 <1 44866 44,867
The notes 6n pages 12 to 19 form part of these financial statements.
kS
-
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HENDY WIND FARM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

General information

Hendy Wind Farm Limited is a wind fann development company The Directors do not foresee any
changes in the future actlvmes of the company.

The company is a private limited company and is mcorporated and domuculed in England. The address of
its registered office is 7A Howick Place, SW1P 1DZ, London.

Accounting policies
2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting.Standard 102,
the Financial Reporting Standard appllcable in the UK and the Republic of Ireland (FRS 102) and the-
Companies Act 2006. ’

The preparation of financial statements in compliance with FRS 102 requires‘theluse of certain
critical accounting estimates. It also requires management to exercise judgement in applying the
company's accounting policies (see note 3). .

The following principal accounting policies have been applied:
2.2 Exemptions for qualifying entities under FRS 102

The company has taken advantage of the exemption, under FRS 102 paragraph 1.12(b), from
preparing a statement of cash flows, on the basis that it is a qualifying entity and its ultimate parent .
company (as at 31 March 2021), U and | Group Limited (formerly U and | Group PLC), includes the
company's cash flows in its own consolidated financial statements.

This company discloses transactlons with related parties which are not wholly owned within the U
and | Group as at 31 March 2021. It does not dlsclose transactions with members of the Uand I
Group, that are wholly owned

2.3 Gomg concern

. The Directors are satisfied that, at the time of approving the financial statements, there is a
reasonable expectation that the company has adequate resources to continue in operational
existence for at least the next 12 months. For this reason, the Directors continue to adopt the going
concern basis in preparing the financial statements.

2.4 Stocks

Work in’ progress comprising developments, is carried as stock and stated at the Iower of cost and
fair value less cost to sell. Cost also includes directly attributable expenditure and interest. The
company has capitalised interest on development properties as part of work in progress. Where
Directors consider that the costs are not recoverable from the proposed scheme, the project or site
is written down to its fair value less cost to sell, with the write-down taken to the Statement of
comprehensive income. Fair value less cost to sell is calculated as the estimated realisable value of
the project or site, based upon our current plans, less all further costs to be incurred in maklng the
sale. .
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HENDY WIND FARM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2.

25

2.6

- Accounting policies (conti'nued)

Financial ihstruments

The company only enters into basic financial instruments transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors and loans to and from group-
undertakings..

_ Financial assets

Cash at bank and in hand — Cash comprises cash in hand less overdrafts. Cash equivalents
comprise short-term, highly liquid investments that are readily convertible to known amounts of cash
and which are subject to an insignificant risk of changes in value’ .

Debtors — Debtors are recognised at the original transaction value and subsequently measured at
amortised cost. A provision for impairment is established where there is objective evidence that the
company will not be able to collect all amounts due according to the original terms of the receivables
concerned. To measure the expected credit loss of trade debtors, the Company has reviewed aged
balances on an individual debtor basis. The' Company has based its assessment on previous bad
debts, current trading conditions of the debtor and future expectations. As at 31 March 2021, the
Company considered the impact of the Covnd 19 pandemic when assessing the impairment of
debtors.

. Fmancual liabilities

Creditors — Creditors are recognised at the original transaction value and subsequently measured at
amortised cost

Financial assets and liabilities are offset and the net amount reported in_the Balance sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Borrowing costs

Borrowing costs relating to direct expenditure on stock under development are capitalised. The
interest capitalised is calculated using the rate of interest on the loan to fund the expenditure, over
the period from commencement of the development work until substantially all the activities
necessary to prepare the qualifying asset for its intended use or sale are completed. The
capitalisation of finance costs is suspended if there are prolonged periods when development activity
is interrupted. Capitalised interest is written off to direct costs on'disposal of stock.
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HENDY WIND FARM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2.

Accounting bolicies (continued)

2.7 Taxation
" Tax is recognised in profit or loss éxcept that a charge attributable to an item of income and expense
recognised as other comprehensive income or to an item -recognised directly in equny is also
recognised in other comprehensnve income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have béen
enacted or substantively enacted by the balance sheet date in the countries where the company
operates and generates income.

Deferred tax balances are recogmsed in respect of all timing dlfferences that have originated but not
reversed by the Balance sheet date, except that:

e The recognition of deferred tax assets is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits;
. Any deferred tax balances are reversed if and when aII conditions for retaining assocrated tax

allowances have been met; and

. Where they relate to timing differences in respect of interests in subsidiaries, associates,
branches and joint ventures and. the company can control the reversal of the timing
differences and such reversal is not considered probable in the foreseeable future.

'’ Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when. deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the
balance sheet date.

Judgements in applying aécounting policies and key sources of estimation uncertainty

The .preparation of financial statements in accordance with FRS 102 requires the use of certain critical
accounting estimates and judgements. It also requires management to exercise judgement in the process
of applying the company’s accounting policies. Not all of these accounting policies require management
to make difficult, subjective or.complex judgements or estimates. Estimates and judgements are
continually evaluated and are based on historical experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances. Although these estimates are
based on management’s best knowledge of the amount, event or actions, actual results may differ from
those estimates. The management believes that there was no material judgement or estimation involved
in the preparation of these financial statements.

Stocks

The company is required to judge when there is sufﬁaent objective ewdence to require the impairment of
stocks carrying value. Work in progress, comprising developments, is carried as stock and stated at the
lower of cost and fair value less cost to sell. Cost also includes directly attributable expenditure. No
element of overhead is included in cost, since it is not practical to identify overhead amounts in respect of
particular assets. Where Directors consider that the costs are not recoverable from the proposed
scheme, the project or site is written down to its fair value less cost to sell, with the write-down taken to
the Statement of comprehensive income. Fair value.less cost to sell is calculated as the estimated

realisable value of the project or site, based upon our current plans, less all further costs to be incurred in

making the sale.
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HENDY WIND FARM LIMITED

NOTES TO THE FINANCIAL STATEMENfS
‘FOR THE YEAR ENDED. 31 MARCH 2021

‘ Operating loss
The opefating loss is stated after charging:
" The auditors remuneration for the statutory audit of the company of £3,000 (year ended 31 March 2020:

£1,500) has been borne by U and | Group Limited (formerly Uand | Group PLC) the ultimate parent -
company as at 31 March 2021. :

Employees
The company has no employees other than the Directors (year ended 31 March. 2020: none). Their -
remuneration, including pension. costs, is not borne directly by the company but by U and | Group

- Limited (formerly U and | Group PLC). The entity did not incur any costs in relation to salanes recharged
(year ended 31 March 2020 £NIL).

Foreign exchange gains :

2021 2020

£ . £

Foreign exchange gains o : 43185 = 2198
Taxation

: 2021 2020

£ £

Current tax for the year o L ;

" Total current tax C o : : . .
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HENDY WIND FARM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

Taxation (continued)

Factors affecting tax charge for the year

The tax assessed for the year is lower than (2020 - lower than) the standard rate of corporation tax in the
UK of 19.0% (2020 - 19.0%). The differences are explained below:

2021 2020

_ _ £ : £
Operating profit before tax o - . 43,062 1,999
Operating profit before tax multiplied by standard rate of corporation tax in :
the UK of 19.0% (2020 - 19.0%) A . 8,182 380
Effects of:
' Gréup'relief surrendered for nil consideration ) ' (8,182) (380)

Total tax charge for the year. ‘ _ ' ' - . -

Factors that may affect future tax charges’

In the Spring Budget 2021, the Government announced that from 1 April 2023 the corporation tax rate will
increase to 25%. At the balance sheet date, the proposal to increase the rate to 25% had not been
substantively enacted, substantive enactment occurred on 24 May 2021, therefore, its effects are not
included in these financial statements. : .

Page 16



HENDY WIND FARM LIMITED

\. .
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

8. Stocks

2021 2020

£ £

At start of year 7,321,380 4,355,387

Additions : o 6,787,130 - 2,965,993

14,108,510 7,321,380

9. . Debtors

- 2021 2020

. ¥ £ £
Amounts owed by group undertakings " - ’ - 133, 198

VAT recoverable ’ . 890,300 35,056

890,300 168,254

The amounts owed by group undertakingé are interest free, unsecured and repayable on demand.

10. -Creditors: Amounts falling due within one year

2021 - 2020

» £ ) £

Trade creditors . : L 189 279,053
‘Amounts owed to group undertakings . 4,801,880 3,015,728

Accruals . : C _ ) 546,169 266,221

5,348,238 3,561,002

The amounts owed to group ‘undertakings are interest free, unsecured and repayable on demand.
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HENDY WIND FARM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.

12.

13.

14. .

Creditors: Amounts falling due after more than one year

2020.

- 2021
. £ £

.Bank loans : . ' 9,610,862 3,930,496
9,610,862 3,930,496

The bank loan is secured by way of charges on the share capital and work in progress owned by the

company. The loan attracts an interest rate of LIBOR plus 2.75% per annum and is repayable by 31

December 2022. The bank loan was fully repaid on 31 January 2022.

Loans

Analysis of the maturity of loans is given below:

- 2021 - 2020
. o : £ £
Amounts falling due 2-5 years. o
Bank loans . . . o L 9,61 0,862~ ‘ 3,930,496
’ 9,610,862 3,930,496
Called up share capital
2021 2020
£ £
Allotted, called up and fully paid A . o ‘
1 (2020 - 1) Ordinary Shares of £1.00 each 1 1

Post balance sheet events

On 14 December 2021, LS Development Holdings Limited, a newly formed Wholly-ovimed indirect
subsidiary of Land- Securities Group PLC, acquired 100% of the share capital of U and | Group Limited
(formerly U and | Group PLC) for a cash consideration of £187 million. U and | Group Limited (formerly U

.- and | Group PLC) delisted from the London Stock Exchange on 15 December 2021.

On 31 January 2022, .the company fully repaid its outstanding bank loan.
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Controlliﬁg party

The immediate parent company is DS Renewables LLP. As th 31 March 2021, the ultimate parent and
controlling company of the largest and the smallest: group of which Hendy Wind Farm Limited is a

“member and for which consolidated fi nancial statements are produced was U and | Group Limited.

ol

(formerly Uandl Group PLC).

Copies of the 31 March 2021 annual report and financial statements of U and | Group can be obtained
from 7A Howick Place, London, SW1P 1DZ. ' :

On 14 December 2021, LS Development Holdings Limited acquired 100% of the share capital in U and |
Group Limited (formerly U and | Group PLC). With effect from this date, the ultimate parent and -
controlling company of Hendy Wind Farm Limited is Land. Securities Group PLC.

All companies are incorporated in Great Britain and registered in England and Wales.
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