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n Company details

Company number F’?E’?’T’?Er

Company name in full ‘ Progressive Technical Services Limited

2 Filling in this form
Please complete in typescript or in
bold black capitals.

u Liquidator’s name

Full forename(s) Amanda

Surname Wade

E Liquidator’s address

Building name/number‘ 30 Finsbury Square

Street ‘

Post town } London
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et [E[C[Z[A] [1[A[G

Country

u Liquidator’'s name ©
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Surname Stringer another liquidator.

E Liquidator's address

Building name/number‘ 2 Glass Wharf eS::?EiLics]:cigg?t:) il us about
Street ‘ Temple Quay another liquidator.
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Country ‘
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Progress report

The progress report is attached
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B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Contact name Inder S MankU

All information on this form will appear on the
public record.

E Where to send

comammame. Srant Thornton UK LLP

Address

‘ 2 Glass Wharf
‘ Temple Quay
|

Post town

Bristol

County/Region

™ Ielsl2| lolelL|

Country

‘DX

Telephone

0117 305 7600
Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

O The company name and number match the
information held on the public Register.

O You have attached the required documents.

O You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.
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Our ref:  93229-100/AWA/JKT/ISM/EZF/A6
Insolvency and asset recovery

Grant Thornton UK LLP
30 Finsbury Square
London

EC2A 1AG

T +44 (0)20 7383 5100
F +44 (0)20 7184 4301

To the creditors and members

25 April 2022

To Whom It May Concern

Progressive Technical Services Limited - In Liquidation (the Company)
Cardiff County Court No 86 of 2017

Introduction

Following presentation of a petition by Royal Engineering on 14 August 2017, a winding up order was
made against the above company on 18 October 2017. Graham Down (Mr Down) of TRI Group was
subsequently appointed as liquidator on 19 March 2018.

By an Order of the High Court of Justice dated 3 June 2021, Mr Down was removed as Liquidator and
my colleague Jackie Stringer and | were appointed as Joint Liquidators.

Following our appointment, in accordance with Part 18 of the Insolvency (England and Wales) Rules
2016 we now report on the progress of the liquidation for the period of our appointment on 3 June 2021
to the year ended 18 March 2022 and attach:

e Appendix A, an account of our receipts and payments for the year ended 18 March 2022 and also for
the whole liquidation to that date

¢ Appendix B, Statement of Insolvency Practice 9 disclosure.

Please note that we are both authorised by the Insolvency Practitioners Association to act as insolvency
practitioners. We are bound by the Insolvency Code of Ethics when carrying out all professional work
relating to an insolvency appointment.

Statutory information

The Company's registered number is 07638459.

Assets

Since my appointment, | have undertaken investigations into the affairs of the Company and its directors
to identify potential assets for the benefit of creditors.

Directors’ Loan Account

My review of the former liquidator’s files identified a Directors’ Loan Account (DLA), which was originally
recorded in the Company’s accounts as at 31 January 2015, in the sum of circa £16,000 due to the
Company. Mr Down was pursuing repayment of the DLA with the assistance of JCP (JCP Solicitors),
who have provided me with a copy of their files. JCP’s review of the accounts post the 2015 accounting
period indicate that the DLA should be reduced to less than £2,000 to account for additional monies
loaned to the Company, which offset the loan due.

Chartered Accountants. Grant Thornton UK LLP is a limited liability parinership registered in England and Wales: No.OC307742. g rantthornton.co.uk
Registered office: 30 Finsbury Square, London EC2A 1AG. A list of members is available from our registered office. Grant Thornton

UK LLP is authorised and regulated by the Financial Conduct Authority. Grant Thornton UK LLP is a member firm of Grant Thornton

International Ltd (GTIL). GTIL and the member firms are not a worldwide partnership. Services are delivered by the member firms.

GTIL and its member firms are not agents of, and do not obligate, one another and are not liable for one another's acts or emissions.

Alist of personnel permitted by Grant Thornton to accept appoiniments as insolvency practitioners and of their respective authorising

bodies may be inspected at the above address. Please see granithornion.co.uk for further details
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Commercial in confidence

Review of the Company’s bank accounts indicate that there were further loans made to the directors,
which may increase the net sum due to the Company to circa £18,000. However, the managing director,
Richard Kay, advised Mr Down that when P&C Progressive Limited took over the business in or around
September 2016, all loans were waived. | have not seen any direct evidence of this in the records
available to me. However, the loan is not included in the Preliminary Information Questionnaire provided
to the Official Receiver by P&C Progressive Limited (as the Company’s director at the date of
insolvency). This company, and its connected company, P&C Advisory Services Limited, are both now
also insolvent so there may be difficulty in obtaining corroborating evidence.

No further potential assets have been identified during my investigations and having considered the
likely costs of realisation and the fact that there is a substantial Official Receiver’'s debit balance which
ranks for payment before all other distributions, | have taken the view that it is uneconomic to pursue the
loan, and no further action is proposed.

Cash at bank

Following Mr Down’s appointment, Barclays Bank plc, the Company’s bank, transferred a credit balance
of £1,021 into the Insolvency Service Account for the liquidation. This amount is now reflected in my
receipts and payments account attached, as it was not properly allocated to the Company’s account until
after my appointment.

Other matters

I have now concluded my investigation into the affairs of the Company, and tax clearance has been
received. It is my intention to bring the liquidation to a close, and my final report will be issued to
creditors in the coming months.

Creditors and dividend prospects

Unsecured creditors

Company creditors in the sum of £88,225 are disclosed in the information provided to the Official
Receiver by P&C Progressive Limited. Mr Down received one claim of £793, in addition to the petitioning
creditor’s claim of £8,154.

Unfortunately, there are insufficient funds available for a distribution to be made to creditors.

Investigations into the affairs of the Company

Based on the outcome of our investigations into the affairs of the Company to date there are no matters
identified that need to be reported to the creditors.

Remuneration and expenses

Mr Down obtained a fee resolution by correspondence on 19 June 2019, on the basis of his time costs
with a budget of £21,619. However, insufficient realisations were made to enable him to draw a fee.

Our remuneration basis has not yet been fixed. We do not intend to seek this due to the conclusion of
the liquidation and the closure of our files.

We have incurred time costs and expenses in the period from our appointment to 18 March 2022
amounting to £53,364 and £43 respectively, none of which has been paid.

In addition to the above time costs and expenses, we estimate an additional £7,500 in time costs to deal
with the closure of the liquidation. Given that no realisations are expected, all outstanding time costs and
expenses will be written off on closure.

Further details about remuneration and expenses are provided in Appendix B to this report.

Grant Thornton UK LLP. 2
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Contact from third parties

Please be aware fraudsters have been known to masquerade as the legitimate liquidator. Fraudsters
may contact creditors asking for an upfront fee or tax to release an investment or to enable payment of a
dividend / the release of money payable to the creditor. A liquidator would never ask for such a payment
nor instruct a third party to make such a request.

Data Protection

Any personal information held by the Company will continue to be processed in accordance with
completing the liquidation of the Company and in accordance with meeting our requirements under
applicable Data Protection Legislation/law in the United Kingdom. Our privacy notice on our website
(www.grantthornton.co.uk/en/privacy) contains further details as to how we may use, process, and store
personal data.

Contact

Should you have queries please contact Callum.G.Slack@uk.gt.com or by calling him on 0207 865
2987.

Yours faithfully
for and on behalf of Progressive Technical Services Limited

) )
rilC e

Amanda Wade
Joint Liquidator

Grant Thornton UK LLP. 3



Appendix A
Progressive Technical Services Limited
(In Liquidation)
Joint Liquidators' Summary of Receipts & Payments

Statement From 19/03/2021 From 19/03/2018
of Affairs OR To 18/03/2022 To 18/03/2022
£ £ £
ASSET REALISATIONS
Cash at Bank 1,020.51 1,020.51
1,020.51 1,020.51
COST OF REALISATIONS
ISA Account Fees 66.00 66.00
OR Debit balance 9,686.00 9,686.00
(9,752.00) (9,752.00)
(8,731.49) (8,731.49)
REPRESENTED BY
ISA (8,731.49)
(8,731.49)

Page 1 of 1 IPS SQL Ver. 2012.10 05 April 2022 09:29
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