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20010 UK LIMITED (REGISTERED NUMBER 07634015)

REPORT OF THE MRECTORS
FOR'THE YEAR ENDED 31 DECEMBER 2012

The directors present their report with the financial statements of the company for the year ended 31 Decermnber 2012

PRINCIPAL ACTIVITY
The principal activity of the company tn the period under review was investmert 1n property

REVIEW OF BUSINESS
In 2011 the company acquired a freehold property from MI Developments UK Limited, a company previously under common contrel with this
company as part of a world-wide demerger During 2012 the company has worhed to contmue the development of this site

The result for the year was a small loss, reflecting the overhead costs incurred The company had no income, as the development 1s sull at an early
stage and at this stage 1t 15 not considered appropriate 10 take any profit by means of a revaluaton

DIVIDENDS
No dividends will be distributed for the yearended 31 December 2012

DIRECTOR
Belinda Stronach held office duning the whole of the period from 1 January 2012 to the date of this report

Other changes in directors holding office are as follows

Alon Samuel Ossip and Giovam David Simonett were appointed as direciors after 31 December2012 but pnor to the date of thus report

PRINCIPAL RISKS AND UNCERTAINTIES
Property market risk

In the cument economic climate there 1s a risk that the company may need to dispose of a property at a tme when the real estale sector remans
depressed so that the realised vatues of the propernes marketed may be less than antictpated or Jess than boak value

Financing nisk

The company is dependent upon short term finance provided by group companies and there 15 a nsk that 1f this were withdrawn for whatever reason
the company might need Lo refinance its operations 1n a less economic manner

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directorsand the financial statements in accordance with applicable law and regulations

Company law requires the directors Lo prepare financial statements for each financial year Under that law the direciors have elecied to prepare the
financial statements 1 accordance with Unued Kingdom Generaly Accepted Accounting Pracuce (United Kingdom Accounting Standards and
apphicable law) Under company law the directors must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the company and of the profit or loss of the company for that pened  In preparing these financial statements, the direciors are

required to

- select suitable accounting policies and then apply them conststently,

- make judgements and accounting estrmates that are reasonable and prudent

- state whether applicable accounting standards have been followed subject to any materal departures disclosed and explaned tn the financial
statements,

- prepare the financial statementson the going concern basis unless 1 15 nappropriate to presume that the company will continue in busiess

The direciors are responsible for heeping adequate accounting records that are sufficient to show and explam the company's transactions and disciose
with reasonable accuracy at any ume the financial position of the company and enable them 1o ensure that the financial statements comply with the
Companies Act 2006 They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detedion of fraud and other irregulanties.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the direclors are aware, there 15 no relevant audit information (as defined by Section 418 of the Companies Act 2006) of which the company’s
auditors are unaware, and each director has taken all the steps that he or she ought 10 have taken as a director 1n order to make humself or herself aware
of any relevant audit mformation and to establish that the company's auditors are aware of that information
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20010 UK LIMITED (REGISTERED NUMBER (7634015)

REPORT OF THE DIRECTORS
FORTHE YEAR ENDED 31 DECEMBER 2012

AUDITORS
The auditors, Waller & Byford, were appointed by the director and will be proposed for re-apponiment at the forthcommg Annual General Meetng

ON BEHALF QF THE BOARD

Date /ﬂ/j- 03-¢s
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
20010 UK LIMITED

We have audited the financial statements of 20010 UK Eimuted for the year ended 31 December 2012 on pages five to eleven The financial reporting
framework that has been applied in thewr preparation 1s apphicable law and United Kingdom Accounting Standards {Umted Kingdom Generdly
Accepted Accounting Practice)

This report 15 made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006 Our audit work
has been undertaken so that we might state to the company’s members those matters we are required to state to them in a Report of the Audutors and
for no other purpose To the fullest extert permitted by law, we do not accept or assume responsibiiity to anyone other than the company and the
company's members as a body, for our audst wark. for this report, or for the opinions we have formed

Respective responsibilities of direeters and auditors

As enplained more fully in the Stalement of Directors Responsibilities set out on page two the direciors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view Qur responsibility 15 1o aedit and express an opimen on the financial
statements 1n accordance with apphcable law and Intemanona Standards on Audiing (UK and Ireland) Those standards require us to comply with
the Auditing Practices Beard’s Ethucal Standards for Auditors

Scope of the audit of the financial statements

An audit volves obtamng evidence about the amounts and disclosures n the financal statements sufficient to give reasonable assurance that the
financial statements are free from material missiatement whether caused by fraud or error  This includes an assessment of whether the accountmg
policies are appropnate to the company's circumstances and have been consistently applied and adequately disclosed, the reasonableness of significant
accounting estmates made by the directors, and the overall presenation of the financal statements In addition we read all the financial and
non-financaal nformation i the Report of the Direclors to rdentify matena inconsistenaies with the audited financial statements  1f we become  aware
of any apparent material misstatements or incongistencies we consder the unplications for our report

Opinion on financial statements

[n our opinion the financial statements

- give atrue and fair view of the state of the company’s affaurs as at 31 December 2012 and of its loss for the vear then ended,
- have been properly prepared in accordance with Umted Kingdom Generally Accepted Accounting Practice, and

- have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Compantes Acet 2006
In our opiuon the information given in the Report of the Directors for the financial year for which the financial statements are prepared 1s consistent

with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matiers where the Companies Act 2006 requires us to reportto you if, n our opinion

- adequate accounting records have not been kept, or retums adequate for our audit have not been received from branches not visiied by us, or
- the financial statemens are not m agreement with the accounting recerds and retums, or

- certam disclosures of directors’ remuneration specified by law are not made or

- we have not recerved all the mformation and eaplanations we requure for our audit

Waller 4 8pto A

Trevor McCarthy (Senior Statutory Auditor)
for and on behalf of Waller & Byford
Chartered Accountants and Registered Auditor
Clements House

1279 London Road

Leigh on Sea

Essex

S$592AD

Date 93/0?’/|3
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20010 UK LIMITED (REGISTERED NUMBER 07631015)

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2012
peniod
13511
year ended o
311212 311211
Notes £ £
TURNOVER - -
Admumstrative expenses 45,010 13,068
OPERATING LOSS 4 (45,010) (13,068)
Interest recervale and similar income 13 10
LOSS ON ORDINARY ACTIVITIES BEFORE
TAXATION (44.997) (13,058)
Tax on loss on ordinary activittes 5 - -
LOSS FOR THE FINANCIAL YEAR (44,997) (13,058}
CONI1INUING QPERATIONS

None of the company's activities were acquired or discontnued durmg the current year or previous period

TOTAL RECOGNISED GAINS AND LOSSES
The company has no recognised gans or losses other than the losses for the current year or previous penod

The notes form part of these financial statements
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20010 UK LIMITED (REGISTERED NUMBER 07634015)

BALANCE SHEET
31 DECEMBER 2012

Notes
FIXED ASSETS
investment property 6
CURRENT ASSETS
Debtors 7
Cash at bank
CREDITORS
Amournts falling due withun one year 8
NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT LIABILITIES
CAPITAL AND RESERVES
Called up share capital 9
Profit and loss account 10
SHAREHOLDERS' FUNDS 14

- y3-0
The financial statements were approved by the Board of Directors on :0 13 07- 3

1 David Simoneth - Director

2012
£ £
3,356,041
6,608
16,969
23,577
297,809
(274.232)
3,081,809
3,139,864
(58,055)
1,081,809

The notes form part of these financial statements
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2011
£ £
3,320,611
39,372
59,361
98,733
292,538
(193,805)
3,126,806
3,139,864
{13,058)

3 126,806

and were signed on 1ts behalfby



20010 UK LIMITED (REGISTERED NUMBER 07634015}

CASH FLOW STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2012

penod
13511
year ended to
311212 311211
Notes £ £

Net cash (outflow)/mflow
from operating activ ities 1 (66,975) 11,739
Returns on investments and
servicing of finance 2 13 10
Capital expenditure
and financial investment 2 (35,430) (180,748}

(102,392) (168,999)
Financing 2 60,000 228,360
{Decrease)increase in cash in the pernod (42,392) 59,361
Reconcihanon of net cash flow
to movement tn net funds 3
{Decrease)increase 1n cash in the peried (42,392) 59,361
Change 1n net fitnds resulting
from cash flows (42,392} 59,361
Morement in net funds 1o the period (42,392} 59,361
Net funds at 1 January 59,361 .
Net funds at 31 December 16 969 59,361

The notes form part of these financial statements
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20010 UK LIMITED (REGISTERED NUMBER 07634015)

NOTES TO THE CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2012

i

RECONCILIATION OF OPERATING LOSS TO NET CASH (OUTFLOW)/INFLOW FROM OPERATING ACTIVITIES

Operatng loss
Decrease/(ncrease) in debtors
(Decrease)increase wn creditors

Net cash (outflow)anflow from operating activities

ANALYSIS OF CASH FLOWS FOR HEADINGS NETTED IN THE CASH FLOW STATEMENT

Returns on investments and servicing of finance
Interestreceived

Net cash milow for returns on investments and servicing of finance
Capual expenditure and financial inv estment

Purchase of investment property

Net cash autflow for capital expenditure and financial investment
Financing

New loans in year

Loans made

Share 1ssue

Net cash inflow from financing

ANALYSIS OF CHANGES IN NET FUNDS

Net cash
Cash at bank

Total

Atl112
£

59,361

59 361

59,361

The notes form part of these financial statements
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year ended

311212
3
(45,010)

year ended

311212

13

1

(9%

(35,430)

(35,430)

60,000

60,000

Cash flow
£

(42,392)

(42,392)

(42,392)

penod
13511
to
3L1211
£
(13,068}
(14,507)
39,314

11,739

penod
13511
to
3tz
£

10

10

(180,748)

(180,748)

253,224
{24 865)

—_—

228,360

At
311212

16,969

16,969

16,969




20010 UK LIMITED (REGISTERED NUMBER 07634015)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

1 GOING CONCERN

The financial statements have been prepared on the gowng concern basts despite the deficit of cument assets against current habilies, on the
basis that other compares in the same group wiil contmue to provide financtal suppon

2 ACCOUNTING POLICIES

Accounting conventton
The financial statements have been prepared under the historical cost convention and are 1n accordance with applicable accounting standards

Imvestment property

Investment propertes where construction work and development has been completed, and which are held for their investment potential, are
shown at their open market value Investment propertes in course of development are shown at cost except where the directors consider that
provision for impairment s due due to a permanent fall in the value of the property

Deferred tax
Deferred tax 1s recognised in respect of all timuing differences that have onginated but not reversedat the balance sheet date

3 STAFF COSTS

There were no staff costs for the year ended 31 December 2012 nor for the penod ended 31 December 2011
4 OPERATING LOSS

The operaing loss s siated afler charging

period
13511
year ended o
31212 311211
£ £
Auditors’ remuneration 4,998 5,831

Directors remuneration

5 TAXATION
Analysis of the tax charge
No lability to UK comporation tax arose on ordinary activities for the year ended 31 December 2012 nor for the penod ended
31 December 2011

Factors that may affect future tax charges
The company has tax losses of £58 055 ( 31st December 2011 £13,058) to cary forward for offset against future profits

Page 9 continued




20010 UK LIMITED (REGISTERED NUMBER 07634015)

NOTES TO THE FINANCIAL STATEMENTS - centinued
FOR THE YEAR ENDED 31 DECEMBER 2012

6 INVESTMENT PROPERTY
COST
At 1 January 2012
Additons

At 31 December 2012

NET BOOK VALUE
At 31 December 2012

At 31 December 2011

Total
£

3,320,611
35,430

3 356,041

3,356,041

3,320,611

The company's wivestment property was acquired for £3,139,863, the consideration being the 1ssue of 3,139,863 Ordinary Shares of

1ssued at par The additions of £35,430 (2011 £3 320,611) are conunwng costs of development

Other debtors
Prepayments and accrued income

Trade crediors
Due to group companies
Accruals and deferred income

9 CALLED UP SHARE CAPITAL

Alloted, 1ssued and fully paid
Number Class

3139864 Ordinary

DEBTORS AMOUNTS FALLING DUE WITHIN ONE YEAR

CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR

2012
£
221
288,359
9,229

297,809

2012
£

3,139,864

2011

36,387
2,985

39,372

2011
£
32,333
253224
6,981

292,538

2011
£

3139864

£1,

The company 1ssued 1 fully paid Ordinary Share of £1 on mcorporation on 13th May 2011 On 27th June 2011 the company 1ssued
3,139,863 Ordinary Shares of £1, al par, as the purchase cost of the company's investment property, which was therefore recognsed as an
asset at that cost At 31st December 201t the company’s 1ssued share capital was £3,139,864, beng 3 139 864 Ordinary Shares of £1, fully

paid up for a consideration other than cash
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20010 UK LIMITED (REGISTERED NUMBER (07634015)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2012

10 RESERVES

Profit
and loss
acoount

£
At ] January 2012 (13,058)
Deficit for the year {44,997)
At 31 December 2012 (58,055)

n ULTIMATE PARENT COMPANY
445327 Ontano Ltd (incorporated 1n Canada) (s regarded by the directors as being the company's ulumate parent company

12 RELATED PARTY TRANSACTIONS

During the year the company received loans from us holding company, 2282658 Ontano inc totalling £60,000 As at  the balance sheet
date the compeny owed 2282658 Ontano Inc. £35,135 (2011 £24,865 debtor)

At the balance sheet date the company cwed a fellow subsidiary 2255681 Ontano Inc  a total of £200,060 (2011 £200,000)
At the balance sheet date the company owed a fellow subsidiary, TSG Developments Investments Inc, a total of £53,224 (2011 £53,224)
All of the above loans and advances are unsecured interest free and repayable on demand

The company's investment property was acquired from MI Developments UK Limited a private company regisered n England. and which
was at that ume the company's holding company, in exchange for the 1ssue of 3,139,863 Ordinary Shares of £1 each 1ssued at par

13 ULTIMATE CONTROLLING PARTY

The ultrimate controlling party for this and the precedmg penod was the 445327 Trust and Belinda Stronach by virtue of therr controlling
interestin 443327 Ontarto Lid, the company’s ultimate parent company

14 RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

2012 2011
£ £
Loss for the financiai year (44,997) {13,058)
New share capatal subsenbed - 3,139,864
Net (reduction)/additton to sharcholders' funds (44,997) 3,126,806
Opening shareholders’ funds 3,126,866 -
Closing shareholders' funds 3,081,809 3 126,806
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