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INFRATA LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2021

Fixed assets
Tangible assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Net assets

Capital and reserves
Called up share capital
Share premium account
Capital redempticn reserve
Prafit and loss reserves

Total equity

Notes

10
1

2021
£ £
26,143
686,537
712,660
1,496,355
2,937,287
4,433,642
(1,097,775)
3,335,867
4,048,547
68,515
202,336
122,124
3,665,572
4,048,547

2020

519,800

1,089,350

1,609,150

(807,100}

36,564

36,564

802,050

838,614

68,357
202,336
122,282
445,639

838,614

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 5 December 2022 and are

signed on its behalf by:

Mr A R Guzman Avalos
Director

Company Registration No. 07616088




INFRATA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.1

1.2

13

Accounting policies

Company information
Infrata Limited is a private company limited by shares incorporated in England and Wales. The registered cffice is 5
Chancery Lane, London, WC2A 1LG.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention, medified to include the revaluation
of freehold properties and to include investment properties and certain financial instruments at fair value. The pringipal
accounting policies adopled are set oul below.

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to prepare
consclidated accounts, on the basis that the group of which this is the parent qualifies as a small group. The financial
statements present information about the company as an individual entity and not about its group.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the directors continue to
adopt the going concern basis of accounting in preparing the financial statements.

As part of making the above assessment the directors have considered the impact of the global Covid-19 pandemic on
the company. The company have been able to maintain their day-to-day activities during the pandemic. The duration
of the global Covid-12 pandemic remains unclear al this time, and it is not possible lo reliably estimate the impact on
the financial position and results of the company for future years. However the directors have undertaken a review of
the business in the current situation and consider it to be appropriate to prepare the financial statements on a going
concemn basis.

Turnover

Fee income represents revenue earned under a wide variety of contracts to provide professional services. Revenue is
recognised as earned when, and to the extent that, the company obtains the right ta consideration in exchange for its
performance under these contracts. It is measured at the fair value of the right to consideration, which represents
amounts chargeable to clients, including expenses and disbursements but excluding value added tax.

Revenue is generally recognised as contract activity progresses so that for incomplete contracts it reflects the partial
performance of the contractual obligations. For such contracts the amount of revenue reflects the accrual of the right to
consideration by reference 1o the value of work performed. Revenue not hilled to clients is included in debtors and
payments on account in excess of the relevant amount of revenue are included in creditors.

Revenue in respect of maintenance fees is recognised in line with performance of the contractual obligations. For such
contracts the weork is generally performad in the subsequent pericd to that which it relates and revenue is recognised
on submission of the final report to the customer.

Fee income that is contingent on events outside the contrel of the company is recegnised when the contingent event
ocCurs,




INFRATA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1 Accounting policies (Continued)

1.4 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives an the following bases:

Website 20% on cost
Fixturas, fittings & equipment 25% on cost
Computer equipment 25% on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

1.5 Fixed asset investments
Interesls in subsidiaries, associales and joinlly conlrolled enlilies are initially measured al cost and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit or
loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating policies
of the entity so as to obtain benefits from its activities.

1.6  Impairment of fixed assets
At each reperting period end date, the company reviews the carrying amounts of its tangible assets to determine
whethier there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it
is not passible to estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

1.7 Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liablities.

1.8 Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 'Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultanecusly.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discountad at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.




INFRATA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

19

Accounting policies (Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within cne year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for gcods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one yvear or less. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never 1axable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred fax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a fransaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probakle that sufficient taxable profits will be available 1o allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforcaable right to offset current tax assets and liabilities and
the deferred tax assets and liabilities relate 10 taxes levied by the same tax authority.

Retirement benefits
Paymenis to defined contribution retirement benefit schemes are charged as an expense as thay fall due.




INFRATA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Accounting policies (Continued)

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabiliies that are denominated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period
are included in profit or loss.

Auditor's remuneration

2021 2020
Fees payable to the company's auditor and associates: £ £
For audit services

Audit of the financial statements of the company 10,500 10,000

Employees

The average manthly number of persons (including directors} employed by the company during the year was 23 (2020
- 26).

Tangible fixed assets
Plant and
machinery etc

£
Cost
At 1 January 2021 135,555
Additions 21,114
Disposals (7.782)
At 31 December 2021 148,886
Depreciation and impairment
At 1 January 2021 98,991
Depreciation charged in the year 31,091
Eliminated in respect of disposals (7.339)
At 31 December 2021 122,743
Carrying amount
At 31 December 2021 26,143

At 31 December 2020 36,564




INFRATA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

5 Fixed asset investments

2021 2020
£ £
Shares in group undertakings and participating interests 686,537 -
Movements in fixed asset investments
Shares in
subsidiaries
£
Cost or valuation
At 1 January 2021 -
Additions 686,537
At 31 December 2021 686,537
Carrying amount
At 31 December 2021 686,537
At 31 December 2020 -
6 Subsidiaries
Details of the company's subsidiaries at 31 December 2021 are as follows:
Name of undertaking Registered office Nature of business Class of % Held
shares held Diract
Infrata Canada Canada MNor-trading Qrdinary 100.00
Consilivm Aviation Advisory UK Consultancy Ordinary 100.00

Limited

The aggregate capital and reserves and the result for the year of the subsidiaries noted above was as follows:

Name of undertaking Capital and Profit/(Loss)
Reserves
£ £
Consilium Aviation Advisory Limited 435126 255,818
7 Debtors

2021 2020

Amounts falling due within one year: £ £
Trade deblors 1,298,442 379,353
Other debtors 197,913 140,447

1,496,355 519,800




INFRATA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

8 Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and social security
Other creditors

g Called up share capital

Ordinary share capital

Issued and fully paid

68,288 CQrdinary Shares of £1 each
22,518 Ordinary B Shares of 1p each
200 Ordinary C Shares of 1p each

2021 2020

£ £
239,210 47,923
437,134 413,036
53,673 46,664
367,758 299,477
1,097,775 807,100
2021 2020

£ £
68,288 68,288
225 67

2 2
68,515 68,357

During the year, the company allotted 15,806 Ordinary B Shares of 1p each out of treasury, increasing share capital by

£158.06

10  Capital redemption reserve

At the beginning of the year
Other movements

At the end of the year

The balance of the Capital Redemption Reserve represents the shares held in Treasury.

1" Profit and loss reserves

At the beginning of the year
Profit for the year
Dividends declared and paid in the year

At the end of the year

2021 2020

£ £

122,282 122,282
{158) -
122,124 122,282
2021 2020

£ £
445,639 2,011,001
3,902,933 3,334,638
(700,000) {4,900,000)
3.655,572 445,639




INFRATA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

12

13

14

15

Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following information in
relation to the audit report on the statutory financial statements is provided in accordance with s444(5B) of the
Companies Act 2006:

The auditer's report was unqualified.

Senior Statutory Auditor: Frank Harling
Statutory Auditor: Ward Williams

Operating lease commitments
Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:

2021 2020
£ £

Total commitments 213,433 143,764

Related party transactions

Transactions with related parties
During the year the company entered inte the following transactions with related parties:

During the year the company incurred expenditure tetalling £111,343 (2020 £nil) from Infrata SAS, a comaany under
the contrel of the directors of Infrata Limited. The balance owed to Infrata SAS at the year end was £12,406 (2020: £nil}
Controlling party

The controlling parties at year end were Alonzo Guzman and Valery Olefir, directors and shareholders of the company.

Since the year end, Infrata Limited was purchased by Brundle Topco Limited who are now the controlling party. Its
registered office is 21 Upper Brook Street, London, W1K 7PY.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



