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CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS
ON THE UNAUDITED FINANCIAL STATEMENTS OF
SWCH LIMITED

The following reproduces the text of the report prepared for the directors in respect of the company's annual unaudited financial
statements. In accordance with the Companies Act 2006, the company is only required to file a Balance Sheet. Readers are cautioned that
the Income Statement and certain other primary statements and the Report of the Directors are not required to be filed with the Registrar
of Companies.

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the financial stataments of Swch
Limited for the year endad 31 May 2021 which comprise the Income Statement, Abridged Balance Sheet and the related notes from the
company's accaunting records and from information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to its ethical and other
professional requirements which are detailed within the ICAEW's regulations and guidance at
http://fwww.icaew.com/en/membership/regulations-standards-and-guidance.

This report is made solely to the Board of Directors of Swch Limited, as a bedy, in accordance with our terms of engagement. Our work has
been undertaken solely to prepare for your approval the financial statements of Swch Limited and state those matters that we have agreed to
state to the Board of Directors of Swch Limited, as a body, in this report in accordance with ICALW Technical Release 07/16AAF. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyane other than Swch Limited and its Board of Directors, as a body,
for our work or for this report.

It is your duty to ensure that Swch Limited has kept adequate accounting records and to prepare statutory financial statements that give a true
and fair view of the asscts, liabilitics, financial position and profit of Swch Limited. You consider that Swch Limited is exempt from the statutory
audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of Swch Limited. For this reason, we have not
verified the accuracy or completeness of the accounting records or information and explanations you have given to us and we do not,
therefore, express any opinion on the statutory financial statements.

Mark Holt & Co Limited
Chartered Accountants
7 Sandy Court

Ashleigh Way

Langage Business Park
Plymouth

Devon

PL7 51X

26 January 2022

This page does not form part of the statutory financial statements
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SWCH LIMITED {REGISTERED NUMBER: 07608451}

ABRIDGED BALANCE SHEET

31 MAY 2021
2021 2020
Notes £ £ £ £
FIXED ASSETS
Investments 5 2 2
CURRENT ASSETS
Debtors 6 6
CREDITQORS
Amounts falling due within one year 2 2
NET CURRENT ASSETS 4 4
TOTAL ASSETS LESS CURRENT LIABILITIES 6 6
CAPITAL AND RESERVES
Called up share capital 6 6
SHAREHOLDERS' FUNDS 6 )

The company is entitled to exemption from audit under Section 480 of the Companies Act 2006 for the year ended 31 May 2021.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 May 2021 in accordance with
Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for:

{a} ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(&) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year
and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and which otherwise
comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company,

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

All the members have consented to the preparation of an abridged Balance Sheet for the year ended 31 May 2021 in accordance with Section
444(2A) of the Companies Act 2006.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 26 January 2022 and were signed on its behalf
by:

M S Jeffery - Director

The notes form part of these financial statements
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SWCH LIMITED {REGISTERED NUMBER: 07608451}

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2021

STATUTORY INFORMATION

Swch Limited is a private company, limited by shares , registered in England and Wales. The company's registered number and
registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£}.

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities" and the Companies Act
2006.

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention.

Related party exemption

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland', not to disclose related party transactions with wholly owned subsidiaries
within the group.

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost.

Research and development
Expenditure on research and development is written off in the year in which itis incurred.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet date.
Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of transaction. Exchange
differences are taken into account in arriving at the operating result.

Pension costs and other post-retirement benefits
Short- term employee benefits and contributions to defined contribution plans are recognised as an expense in the period in which
they are incurred,

Provisions for liabilities
Provisions are recognised when the Company has a present {legal or constructive) obligation as a result of a past event; it is probable
that an outflow of resources will be required to settle the obligation; and the amount of the obligation can be estimated reliably.

The amount recagnised as a provision 1s the best estimate of the consideration required to settle the present recognised as a
provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting period, taking
into account the risks and uncertainties surrounding the obligation.

Where the effect of the time value of maney is material, the amount expected to be required to settle the ohligation is recognised at
present value using a pre-tax discount rate. The unwinding of the discount is recognised as a finance costs in profit or loss in the
period it arises.

The Company recognises a provision for annuazl leave accrued by employees for services rendered in the current period, and which
employees are entitled to carry forward and use within the next 12 months, measured at the salary costs payable for the period of
absenca.

Development costs

The company has elected to capitalise any development costs that meet the definition of an asset and will generate income for the
company in the future. Any Development costs that are on a client assignment and generate revenue will be expense in the profit and
loss account.
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SWCH LIMITED {REGISTERED NUMBER: 07608451}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MAY 2021

ACCOUNTING POLICIES - continued

Grant income
Income received in relation to grants are classified either as relating to revenue or to assets.

Grants relating to revenue are recognised in other iIncome on a systematic basis over the periods in which the entity recognises the
related costs for which the grant is intended to compensate. Where a timing difference arises, the income is held on the balance
sheet. When received in arrears the expected income is recognises as a debtor so long as the relevant conditions have been satisfied.
When received in advance of costs, the income is held as deferred income and systematically released to the profit and loss in the

periods the cost is incurred.

Grants relating to assets are recognised initially as deferred income and released to other income on a systematic basis over the
expected useful life of the asset.

EMPLOYEES AND DIRECTORS
The average number of employees during the year was NIL (2020 - NIL).
FIXED ASSET INVESTMENTS

Information on investments other than loans is as follows:

Totals
£

COSsT
At 1 June 2020
and 31 May 2021 2
NET BOOK VALUE
At 31 May 2021 2
At 31 May 2020 2
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