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0 Grant Thornton

Our ref. AGW/PAM/RJJITXA/D20597080/ N
Recovery and Reorganisation

. Grant Thornton UK LLP
To the Creditors 4 Hardman Square

Spinningtields
Manchester
M3 3EB

T +44 (0)161 953 6900
F +44 (0)181 953 6317

30 April 2019

Dear Sir / Madam

Ashridge Construction Limited

Churchfield Homes Limited

Dawnus Group Limited

Dawnus Construction Holdings Limited

Dawnus Developments Limited

Dawnus Limited

Dawnus Southern Limited

Legsun Limited

Quantum Geotechnical Limited - All in Administration (together the Group)

| was appointed Joint Administrator of the Group on 15 March 2019 with Matthew Richards and

Philip Stephenson by a qualifying floating charge holder (in respect of DCHL) and by the directors {in
respect of all other entities within the Group). Please note that we are zll authorised by the Insolvency
Practitioners Asscciation to act as insolvency practitioners,

In accordance with paragraph 49(4)(b) of Schedule B1 to the Insclvency Act 1986, | enclose a copy of
my statement of proposals.

Decisions of creditors are not being sought because, in accordance with paragraph 52(1) of Schedule
B1 to the Insolvency Act 1986, | am of the opinion that the Group has insufficient property ta enable
distributions to be made to unsecured creditors other than by vitue of Section 176A of the

Insolvency Act 1986,

The proposals contained in this statement will be deemed to have been approved by the creditors
unless, within 8 business days of this statement being delivered, creditors whose debts amount to at
least 10% by value of the total debts of the company request that the joint administrators seek a decision
from the creditors as to whether they approve the proposals.

Yours faithfully
for and on behalf of the Group

&
Alistair Wardell
Joint Administrator

The affairs, business and property of the Group are being managed by Alistair Wardell,
Matthew Richards and Philip Stephenson, appointed as joint administrators on 15 March 2018,

Chartered Accountants. Grant Thernton UK LLP is a imited lability partnership registered In England and Wales: No.0G307742. grantthomtan.co.uk
Registered affice: 30 Finsbury Square, Londan EC2A 1AG. A list of members is availahle from our registered office. Grant Thomnton

UK LLF is authorised and regulated by the Financial Cenduct Authority. Grant Thomton UK LLP is a member firm of Grant Thorntan

International Lid (GTH.). GTIL and the member firms are not a workdwdde partnership. Services are delvered by the member firms,

GTIL and its member firms are not agents of, and de nat obligate, one another and are not Babile for one another's acts or emissions.

A fistof personnel permitted by Grant Thornton to accept appointments as insolvency practitieners and of their respective authorising

bodies may be inspected al the abave address Please see grantthomtaon.co.uk for further details.
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Ourref: AGW/PAM/RIJITXA/D20597080/ s
Recovery and Reorganisation

- Grant Thornton UK LLP
To the creditors 4 Hardman Square
Spinningfields
Manchester
M3 3EB

T +44 {0)161 953 6900
F +44 (0)161 953 6317

30 April 2019

Dear Sir / Madam

Ashridge Construction Limited (Ashridge),
Churchfield Homes Limited (Churchfield),

Dawnus Limited (DL),

Dawnus Construction Holdings Limited (DCHL),
Dawnus Development Limited {DDL),

Dawnus Group Limited (DGL),

Dawnus Southern Limited (DSL),

Legsun Limited (Legsun) and

Quantum Geotechnical Limited (Quantum)

All In Administration (together the Group)

High Court of Justice, Business and Property Court
No’s 000003, 000004, 000005, 000006, 000007, 000008, 000009, 000010 and 000245 of 2019

Introduction

On 15 March 2018, | was appointed Joint Administrator of the Group with Matthew Richards and
Philip Stephenson (the Administrators) by a qualifying floating charge holder (in respect of DCHL) and
by the directors (in respect of all other entities within the Group).

Please note that we are all authorised by the Insolvency Practitioners Association to act as insolvency
practitioners. We are bound by the Insolvency Code of Ethics when carrying out all professional work
relating to an insolvency appointment.

Following cur appointments, we are submitting our proposals pursuant to paragraph 49(1) of
Schedule B1 to the Insolvency Act 1986 for achieving the objectives of the adminisiraticns.

This report contains the information required by rule 3.35 of the Insolvency (England and Wales) Rules
2016.

In accordance with paragraph 100{2) of Schedule B1 to the Insolvency Act 1986, the functions of the
Administrators are to be exercised by any or all of them.

The administration constitutes "main proceedings” under the EU Regulation on Insolvency Proceedings
(article 3(1)) as the Group's registered office is and always has been in Wales and its management and
principal trading activities are conducted in the United Kingdom.

Chartered Accountants. Grant Thornton LK LLP is a fimited fiability parinership registered in England and Wales: No.OC307742. granuhomton_co_uk
Regstered affice: 30 Finsbury Squara, Londan EC2A 1AG. A listof members is available fram our registered affice, Grant Thornton

UK LLF is authorised and regulated by the Financial Canduct Authority. Grant Thomiten UK LLP is a member firm of Grant Tharnton

International Ltd {GTIL). GTIL and the member firms are nat a workiwide parinership. Services are delivered hy the member firms,

GTIL and itz member firms are not agents of, and do not obligate, one another and are not liable for one anothar’s acts or omissions.

A list of personned permitted by Grant Thornton ta accept appeintments as insolvency practboners and of their respective autharising

bodies may be inspected al the abave address. Please see grantthomton.ca.uk for further delails.
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Statutory information

A summary of the statutory details for each entity within the Group are as follows:

Ahridgz Churchtetd B3

Regislered number 21575831 05005331 (U89 DAB09N (5285568 (8570538 (7597848 01104592 077825
Dk of incomaratan 13091981 ORH20M 022002 OMIOGI00M W00 o2A3 ROy 28031973 20511
Harhorised & issued share capiel 1,000 1 1,000 12 %0 % 206 52 104
Direchor and company secrslry  Michoias Down  Micholas Down  Wicholas Cown AlartBarclsy  Nicholas Down  Paul Coling Nicholas Down  Wcholas Cown  Nicholas Cown
{wifh sharholdings where Russel Evars  Timohy Lowe  Timoby lawe Nicholas Down  Timoty Lowe Nicholas Lown Russel Evans  Tmay Lowe  Timaty Lowe
necessary| Tmoby {owe  Mahew Worgan Brian Daling  Russelbvans  Ancrew Peters  Russell Evans (1444%)  Timaty Lowe
How Snit: Huw Smib Chnsbpher  Timoty Lowe Timoby Lows (B.57%)  Hiw Smib
Haaw Kifg Mathew lorgan Rager Rabinson
Hw Smily

Background to administrators’ appointment

Background
e Ashridge — dormant, previously building and civil engineering projects
¢  Churchfield -- development and sale of residential hames in Haverfordwest
+« DL - employment entity
» DCHL — main trading construction company and employment entity
+ DDL -domant
s  DGL - parent company of the other Group entities
s DSL ~ managed construction projects in the south region of Wales
s Legsun — electrical contracting services

«  Quantum - earth material investigations business

Events leading to the appointment

Grant Thornton UK LLP (the Firm) was first consulted by the Group in December 2017 to assist with
assessing options available for meeting forecast funding requirements. At that point, the Group was
facing a cash shortfall driven principally by difficulties encountered in the delivery of specific UK
contracts.

Following this, the Firm was engaged to assist with raising additional finance. In March 2018, the Group
secured a £7 million funding injection provided jointly by HSBC Bank Plc {HSBC) and the Welsh
Government {(WG). The proposed repayment of this new funding was undermpinned by a strategic plan
designed to unwind the build-up of the historical contract work in progress (WIP) and to refinance or sell
certain assets.

The Group realised ¢£7 million by refinancing or selling assets, with the recovery of histcrical WIP
ultimately proving mora challenging than expected. The Group repaid c£4 million, split equally between
HSBC and WG, with HSBC and WG allowing c£3 millicn to be reinvested into the Group to further ease
cash flow pressures.

The Group continued to experience a cash shortfall as underlying trading conditions in 2018 were very
difficult in the construction sector, credit terms from the Group's supply were further tightened and vastly
reduced turnover in its international operations during 2018, which historically had been the most
profitable division.
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On 4 December 2018, the Firm was engaged to secure a buyer ¢r investment into the Group. Some 52
potential trade buyers and 23 distressed investors were approached during an accelerated sale process.
Potential indicative offers were received from two parties for various parts of the Group. One offer was
withdrawn following due diligence and the other party failed to start the due diligence process and
subsequently withdrew its offer.

Given the absence of an investor and our knowledge of the Group's financial position, the Firm produced
a letter of advice to the Directors dated 8 March 2019. Our conclusions and recommendations in respect
of the financial position of the Group can be summarised as follows:

» there was a significant cash requirement in order for the Group to continue trading these
businesses;

« there appeared ta be no deliverable solution to meet the cash requirement; and

+ noreasonable prospect which will aveid the Group entering into insolvency.

Priar to the appointment of Administrators, various incidents occurred at construction sites as a result of
the uncertainty surrounding the Group's financial position and two winding up petitions were [odged by
creditors of DCHL on 11 March 2019. Consequently, various actions were taken by creditors including
subcantractors walking off project sites, the theft of equipment of value including the remeving of vehicle
trackers and disruptions to traffic at the Kingsway project in Manchester.

Having considered all options, it was concluded that the best route for the Group was for all entities to be
placed into administration and subsequently, on 15 March 2019, the appoiniment of Administrators was
made in accordance with paragraphs 14 and 22 of Schedule B1 te the Insclvency Act 1986.

Conduct of the administrations
The Administrators must perform their functions with the objective of:

« rescuing the company as a going concern;

» achieving a better result for the Group’s creditors, where claims rest predominantly in DCHL, as
a whole than would be likely if each company were wound up, or;

« torealise property in order to make a distribution to one or more secured or preferential

creditors.

In this instance, it was not possible to achieve the first objective as there was no funding available to
trade the business as it was loss-making, and the Group had effectively ceased prior to our appainiment
due to the lack of working capital. Furthermore, due to the nature of the Group’s financial intra-
relationship and individual financial circumstances, a Company Voluntary Arrangement was not
appropriate.

The second objective was pursued. Unfortunately, and as stated above, no buyer for the whole of the
business was found, however, placing the Group into administration has assisted with the sale of
contracts and certain assets of DCHL and Quantum, collection of debtors and identifying, locating and
securing plant and machinery assets.

The Group are closely linked in terms of their activifies, security structure and intercompany positions
and therefore, placing the Group entities into administration helps achieve the wider group strategy of
securing and preserving the assets for the benefit of creditors as a whele. [n this instance, the speed of
the administration process and legal moratorium over the assets meant that the creditors’ interests were

preserved.

The Administrators also retained certain members of staff of DCHL and DL, which has assisted with
locating assets, debtar collections and assisting employees who were made redundant in making claims
with the Insolvency Service in respect to entitlements owing.

The third objective may be achieved in DCHL, DL, Quantum, DSL and Churchfield as, depending on the
level of asset realisations, there may be a distribution to the secured and/or preferential creditors (where
relevant).
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If sufficient funds allow, there may be an amount available for the satisfaction of unsecured creditors,
commonly referred to as the prescribed part under section 176A of the Insoivency Act 1886.

Assets

Strategy following appointment
The initial strategy undertaken by the Administrators was to:

» engage Naismith Limited (Naismiths) to appraise the contracts, contract debts, WIP and retentions to
assess whether any of the contracts could be completed and assist in maximising value from the
contracts held in DCHL and DSL.

« Consider a disposal process far any parts of the business.

« make redundant the majority of the workforce, which were either in DCHL or DL depending upon
whether they were paid monthly or weekly, due to no funrding being available to continue to trade the
businesses of the Group.

« retain 21 employees for a short period of time to assist the Administrators with the location and
realisations of assets, collection of debtars and information gathering.

« engage and liaise with ERA Solutions Limited (ERA) to assist employees with their redundancy
claims.

» engage HilCe Capital Limited (Hilco) in order to secure premises and recover and secure assets,

» engage Credebt Limited {Credebt) to collect debts dua in respect of DCHL's on-hire of plant hire
business.

+ obtain a backup of the Group servers and collect books and records of the Group for investigation
purposes.

Sale of contracts and certain assets — Quantum and DCHL

Following advice from Naismiths that it would not be commercial to complete existing construction
contracts held in DCHL and DSL, and the receipt of termination notices from some customers following
appointment, the Administrators had limited options to assign or complete existing construction projects.
However, to date one contract has been assigned for a value of £39,000 {plus VAT), which is shown as
a plant and machinery realisation for DCHL in the receipts and payments account at Appendix B.

On appointment the senior management team of Quantum exprassed an interest in acquiring contracts
and certain assets. On 5 April 2019, we scld the contracts and certain assets of Quantum for £50,000
(plus VAT) to a new entity set up for the purposes of this sale called Quantum Geotechnic Limited
(QGL). The sale consideraticn is due to be paid prior to 31 May 2019.

As at the date of appointment, Quantum occupied a leased site in Llanelli. As part of the sale of the
Quantum business, the Administrators have allowed QGL to occupy the site until 15 May 2019 under a
licence agreement which was completed concurrently at the time of sale. The purchaser has a
contractual abligation to reimburse Quantum for all associated costs with its peried of occupation.

Aside from the monetary benefit of the sale to QGL, it has secured the ongoing employment of 44 former
employees of DCHL/DL which may reduce the level of creditor claims as a result of the Transfer of
Undertakings (Protection of Employment) Regulations (commoaonly referred to as "TUPE"). Furthermore,
we anticipata it will maximise Quantum’s debtor recoveries as QGL will be assisting with the collection
during its ordinary course of business.

With the exception of Quantum, there was no prospect of achieving a sale of any business or assaciated
assets within the Group. The Administrators subsequently directed their focus te a winding up strategy
with a piecemeal disposal of the balance of Group assets.
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Sale of assets — DCHL

We also sold certain assets of DCHL to a third party known to QGL for £275,000 {plus VAT). These
funds have been paid in full, however £231,032 was utilised to repay the finance attributable to these
assets, leaving a net surplus of c£44,000 (plus VAT).

A further sale of DHCL assets has occurred since appaointment to an entity associated with Dawnus
International Limited which, whilst not in administration, is an enfity related to the Group by common
directorships. This sale consisted of the majority of the plant and machinery, which was located
overseas in Sierra Leone, and following a recommendation from Hilco, was sold for £1.65 million (plus
VAT and local taxes if relevant) with £150,000 paid on campletion on 17 April 2019 and £1.5 million due
over ten equal monthly instalments thereafter.

Of the £1.65m, approximately £178,000 is secured equally by the chattel mortgage to HSBC and WG.

The title of all machinery will not pass to the buyer until all sums have been paid however all risk has
passed including the requirement to maintain insurance.

Aside from the monetary benefit of the sale to the entity associated with Dawnus International Limited, it
has secured the ongoing employment of 38 former employees of DCHL/DL which may reduce the level
of creditor ¢claims in accordance with the TUPE regulations.

Long leasehold properties - DL

DL is the registered owner of two long leasehold properties, the head office based in Swansea and the
plant storage yard, formerly Clydach Market.

Following receipt of proposals from three agents, we instructed Alder King LLP {Alder King) to assist
with marketing and dispesing of the long leasehold properties.

Property subject to charge - DCHL

DCHL has a registered charge over a residential property in Colwinstan, South Wales, relating to an
interest free loan totalling £300,000 provided to an employee.

We understand that this property has beaen sold subject to contract and it is anticipated that a sale will
complete shortly. Upon its sale, DHCL will receive repayment of £300,000 plus accrued interest from the
date of default to the date of completicn which is currently estimated at ¢£50,000.

Residential development site = Churchfield

Churchfield owns six completed properties in Johnston, Haverfordwest, along with development land of
approximately four acres with planning permission for approximately 60 further residential lots.

Churchfield also invested in the shared equity scheme where it retained 15% of the equity of
approximately 15 completed homes. These homes were sold prior to the administration.

Prior to our appointment, ATEB (a Pembrokeshire Housing Association), was interested in purchasing
the completed homes, however, withdrew its offer due to issues surrounding the bond drainage
agreement with the local council. We have engaged with ATEB since appointment who remain
interested in purchasing the completed hames. We have also engaged with another party who has alsa
expressed an interest,

Alder King has been engaged to assist with the marketing and sale of the four acres of undeveloped
land only, however, should a sale not eventuate with ATEB or any other interested party in the short
term, it will also be engaged to assist with the sale of the six completed homes.

| easehold premises - DCHL

DCHL leased nine sites in various locations across the UK, We have secured all sites, recovered asseats
and collected baoks and records.
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DCHL continues to occupy a site in Port Talbot as overflow storage for plant and machinery.

The remaining sites have been vacated and the landlords have been contacted to request a surrender of
their respective leases,

Plant, machinery and stock — DCHL, DSL and Legsun

Betow is a summary of the plant, machinery and vehicles showing the book values (BV) and what the
directors’ estimate those to realise (ERV) as outlined in their statement of affairs:

Summary of plant, machinery and stock

Assets subject to HP 11,412 10419 11,432 10,432
Assets subject to chattels morigage 622 622 - - - - 822 622
Unencumbered plant, machinery and v ehicles 5,492 2,892 - - 54 - 5,546 2,992
Stock 4,784 1,794 - - - - 4,794 1,794
Total 22327 15827 13 13 54 4 22304 15340

The Administrators have engaged Hilco to assist with the realisation of plant and machinery, stock and
vehicles.

With the exception of the sale of assets relating to the entity asscciated with QGL and entity related to
Dawnus International Limited above, the remainder of the UK plant and machinery is shortly due to be
placed into auction.

There is still a quantity of plant and machinery located in Liberia and Sierra Lecne, some of which is
subject to the lenders security and we are currently working with Hilco on a strategy to dispose of the
remaining eguipment

Debtors, WIP and retentions — DCHL, DSIL. and Quantum

Debtars relate to completed work which had been invoiced prior to the appeintment of Administrators.
The majority of the debtors relate to construction contracts (DHGCL, DSL and Quantum) with the balance
relating to activities such as plant hire (DCHL only).

DCHL and DSL have work in progress (WIP) relating to work which has not yet been completed and
retenticns on prior projects not yet due or in dispute.

Below is a summary of the debtors, WIP and retenfions showing the BV and ERV as outlined in their
statement of affairs:

Summary of debtors, WIP and retentions
Churchiield

Bv

Quarm

ERY

ERY

5,908 4,997 2,972 872 8,840 3,869
Other debtars - - 58 - 1,184 292 836 635 34 - 33 E 69 - 2014 928
WP subject to fixed charges - - - - 4,822 1.966 443 360 - - - - 5,265 2,268
W and relenbons 5 - - 4 19184 12,088 - - 1,498 E ¥ 8§27 1,43 12813
Total dehiors 5 - 58 4 1.0/ 19641 436 636 477 300 1,521 - 3814 1,399 37.589 4 21.978
Cobecions b date - - {205) {102 {307
Outatanding debtors - - 19,438 B36 300; N 1,297 21,669

Whilst we are aware of a number of counter claims and disputes in respect to monies owing and work
completed, we are not in a position to provide any further information at this stage so as to not prejudice

further collections.

The Administrators have engaged quantity surveyors, Naismiths, to assist with collections relating to the
construction contracts.
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Due to the nature of the DCHL and DSL contracts, collections of these debtors may take up to two
years,

DCHL had a further ¢£500,000 of boak debts relating to the hire of its plant and machinery to third
parties. We have instructed Credebt to assist in the collection of these debts.

Pre-appointment litigation

We are aware of eight possible iegal actions that DCHL/DSL were pursuing prior to our appointmeant. We
are liaising with the pre-appointment sclicitor to determine whether any claims are viable to further

continue to pursue.

Cash at bank - Churchfield

At the time of our appointment, there was £400,000 in Churchfield's bank account. In their statement of
affairs, the directors have assumed that this will be fully recoverable by the Administrators, however, this
amount has been offset by HSBC against its outstanding debt in accordance with its facility agreement,

Cash in escrow- DCHL

At the time of our appointment, there was c£1.8 million held by HSBC in an escrow accaount. Our
investigations are continuing in respect this amount and who the ultimate beneficiary of these monies is
as there are complexities surrounding whether these funds are secured pursuant to fixed charges held

by HSBC and WG.

Intercompany debtors

Below is a summary of intercompany position of the Group:

Summary of intercompany position ({000

Amount owed from related entiles o Ashridge

2,088 17,800 1,297 304

As all of the entities in the Graup are insolvent, it is uncertain whether there will be any realisations in
respect to these receivablas except from Prescribed Part distributions. These claims will rank as
unsecurad creditors in each estate.

Tax refunds

According to the statement of affairs, the Group has the fellowing tax receivables:

of tax assets

Legsun Quantum

Corporation tax - 93 - - - a3
Deferred tax provision 44 2,091 2 189 23 2,349
Total 44 2,190 2 189 23 2,448

As the directors’ have indicated, we are of the opinion that these are not assets that are realisable.

Investigations — all Group entities
We are investigating further matters which may result in further recoveries and actions.

We will be pleased to receive from any creditor any useful information concerning the affairs of any
entity within the Group or their respective dealings/conduct which may assist us in our investigations.
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Statement of affairs
The directors’ statement of affairs for each entity within the Greup is summarised at Appendix A.

Appendix A includes details of the prescribed part of the net property of the Group under section 176A of
the Insolvency Act 1886, being the amount available for the satisfaction of unsecured liabilities. The net
property for the Group as outlined in the directors’ statement of affairs is estimated to be £27.5 million
and the prescribed part £600,000 for DCHL, although, this does not take intc account the costs of the
administration of DCHL.

Receipis and payments account

Our receipts and payments accounts covering the period 15 March 2019 to 22 April 2019 are attached at
Appendix B.

Pilease note that, as there have been insufficient realisations into the estates to date, DCHL has funded
payments of certain other Group estates’ expenses necessary to progress the cases to comply with
statute. This is shown by way of loan accounts in the receipts and payments accounts attached at
Appendix B. These loans will be repayable as expenses of the administrations in each entity in the same
priority that attaches to the respective expensas comprising the loans.

Outcome for creditors

Secured creditors

Below is a summary of the secured creditors, including the potential outcome for each based aon current
estimates:
Summary of sccured creditors

Dbt outstancing at
surrant inormaticn

5 Types ofchargss dakz of sppaniment Fclenlial cutzeme based

Wedsh Governmant Dsbenturs and challels morgage Thera may be suficient realisations to enable a
distkibuton  but Welsh Govemmenl may sufler

shortfall

HSBC Equipment Finance  |[16/03/2018 Debenture Aw aifing oulcame of |HEF has instrucled an agent to dispose of ils
{UK} Limited ('HEF"} 02/08/2018 Chattels mortgage assel sales agquipment and may make a recovery in il
subject o hose disposals
HSBC Bank Fle 0170872017, 04/08/2017, Legal mortgage, debenture, challel marlgage, TBC There may be sufician! resfisalions o enable a
020272018, 16/02/2018, benefits of certain contracls and security of cash distibubon but HSBC may suffer shortfall
16/03/2213 deposils
Lloyds Bank Plc 02/02/2018 Morgage £1.3 miffion Payment in ful

Preferential creditors

Preferential creditor claims consist of employee claims for wages and haliday pay up to certain statutory
limits. It is anticipated that a significant element of these claims will be subrogated to the Secretary of

State, following payments of claims by the Redundancy Payments Service,

We estimate preferantial claims to be ¢£290,000 for DCHL and ¢£690,000 for DL. These claims may
reduce pursuant to the TUPE regulations due to the Quantum and Dawnus Inernationatl sales outlined
above and any subsequent transfer of entitlements.

It is estimated that the preferential creditors of DCHIL. will be paid in full however there will be no funds
available in DL in order to make a distribution.

Prescribed part

Appendix A includes details of the prescribed part of the net property of the Group under section 176A of
the Insolvency Act 1986, being the amount available for the satisfaction of unsecured liabifities. Based
on current estimates, there may be funds available to enable a prescribed part distribution for DCHL,
DSL and Quantum.
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Unsecured creditors

According to the books and records, the unsecured creditars of the Group can be summarised as
follows:

Summary of unsecured creditors

Ashridge Churchfield Legsun  Cuanum
Trade creditors 85 - 80 38,309 - 13 1,644 236 7 40,472
HMRC - PAYE { NI - - 652 272 - - - - - 924
HMRC - VAT - - - 2,148 - - - - - 2,148
Directors' loans - - 867 - - - 667
Employ ee claims - - 3,774 1,238 - - - - - 5,012
Intercompany - 3,685 140 - - - 4,662 8,657 4,380 21,524
Ursecured claim 85 3,685 4,826 41,967 - 798 6,306 8,893 4,387 0,147

Except for any contribution made under the prescribed part mentioned above and based on current
estimates, it is highly uniikely there will be sufficient funds to enable a distribution to unsecured creditors.

Proposals for achieving the objective of the administration
The primary issues to be dealt with in the administrations of the Group are {o:
» deal with statutory matters in relation to the appointments
« work zlongside:
— Naismiths to recover WIP and contract debtors

— Credebt to recover plant hire debts

— Hilco to recover, secure and dispose of the balance of plant and machinery located in the UK and
in Africa

+ investigate antecedent transactions

» finalise a review of the litigation initiated prior to the appointment of the Administrators to determine
whether they are commercially viable te pursue

» distributions to creditors (preferential and unsecured) if asset realisations aflow

This will be pursued with the purpose of achieving a better result as a whole than would be likely if the
entities within the Group were wound up.

It is proposed that the administrations continue for as long as necessary in order to deal with the assets
and liabifities as detailed in this report and to achieve a more advantageaus realisation of assets.

At this stage, it is likely that the process for some Group entitias may take in excess of 12 months to fully
conclude and, if so, an extension will be sought from the relevant body of creditors.

it is proposed that the Administrations will end by the dissolution of the Group. If more time is needed to
complete realisations after any extension of the administraticns, the Administrators may present a
petition to wind up the Group and then seek their appointment as Liquidators.

As there will only be a prescribed part to distribute o the unsecured creditors, it is proposed that the
administrator will agree the claims of the creditars and distribute these funds in the course of the
administration. The administration is likely to require an extension beyond the initial period of one year
for this purpose. When all funds have been realised and distributed, the administration will end by the
administrators filing a notice to dissoive the company. The administrators will nevertheless be
empowered to present a petition for the winding up of the company if circumstances require.
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If it becomes apparent that sufficient funds are available to make a distribution to unsecured creditors,
the administrations would end by the respective entity going into creditors’ voluntary liquidation. if the
respective entity or entities are placed into creditors’ voluntary liquidations, it is proposed that the
Administraters in office at that date will be appointed Liquidators. However, creditors may nominate a
different Liquidator or Liquidators if nomination to that effect is received before the appreval of these
proposals.

Administrators’ remuneration and disbursements

The basis of the Administrators' remuneration is to be fixed by the creditors. If a creditors committee is
appointed, then this is a matter for the committee. If no committee is appointed, then as we are of the
opinian that each entity in the Group has insufficient property to enable any distribution to be made to
unsecured creditars other than by virtue of section 176A of the Insalvency Act 1986, approval will be
obtained from the secured and preferential creditors.

Pre-administration costs unpzid at the date of appointment of the Administrators may also be approved
as above under rule 3.52 to rank as an expense of the administration. Approval of the statement of
proposals does not constitute approval either of the Administraters’ remuneration or of unpaid pre-
administration costs.

We propose the that the remuneration cf the Administrators be fixed on the following basis:
« time properly spent by the Administrators and their staff

s 30% of gross recoveries of any additional assets or claims which are not yet known and may arise
following our investigations (e.g. any antecedent transactions). For the avoidance of doubt, we will
not include an estimate for these such time costs in our fees estimate in Appendix C

Please see Appendix C for details of our remuneration, expenses and payments made to associates in
accordance with Statement of Insalvency Practice 9.

Decision of creditors

A decision of the creditors is nat required because, in accordance with paragraph 52(1) of Schedule B1
to the Insolvency Act 1986, we are of the opinion that each entity within the Group has insufficient
property to enable any distribution to be made to unsecured creditors other than by virtue of section
176A of the insolvency Act 1986.

The proposals contained in this statement will be deemed to have been approved by the creditors
unless, within eight business days of this statement being sent out, creditors whose debts amount to at
least 10% by value of the total debis of the company request that the Administrators seek a decision
from the creditors as to whether they approve the proposals.

Data Protection

Any personal information held by the company will continue to be processed for the purpose of the
administration and in accordance with the requirements of Data Protection law.

Yours faithfully
for and an behalf of the Group

Yo s

Alistair Wardell
Joint Administrator

The affairs, business and property of Group are being managed by Alistair Wardell, Matthew Richards
and Philip Stephenson, appointed as joint Administrators on 15 March 2019.

16



Statement of Affairs
Statement as to affairs of Quantum Geotechnical Limited as at 15 March 2019

Company number : 07782715

Stalement of Truth

| believe that the facts stated in this statement of the affairs are true

Full name T\ Aottt b'ﬂ-—LLAf LDL—JE

Signed /I/CM

Dated l\{‘oqh‘\




A — Summary of Assefs

Assels

Assets subject to fixed charge:

Fixed Assets
WiP
Cash

Payments 1o fixed Charge holders

Assets subject to floating charge:

Fixed Assets

WIP and Retentions
Cash

Trade Debtors

Other Debtors
Intercompany receivables
Investments

Stock

Taxation assets

Uncharged assets

Esfimated total assets available for preferential creditors

Signature _’4/-01’( Date__# \ {oq (&

Estimated to “

Book
Value Realise
£ £
0 0
€] ¢
0 0
0 0
1] 0
773,345 527.408
0 0
2,971,846 871,846
68,656 4]
a 0
0 0
] 0
23,738 0
0 0
3,817,585 1,400,050
]




A1 — Summary of Liabilities

Estiraated
to realise
£

Esfimated total assets avaifable for preferential £ 1,400,050

creditors (carried from page A)
Liabilities
Preferential creditors:- £ 0
Estimated deficiency/surplus as regards preferential creditors £1 1,400,050
Estimated prescribed part of net property where applicable (to carry forward) £ 0
Estimated total assets available for fieating charge holders £ | 1,400,050
Debts secured by floating charges £ 0
Estimated deficleacy/surplus of assets after floating charges £ 1,400,050
Estimated prescribed part of net property where applicable (brought down) £ 0
Total assets available to unsecured creditors £ | 1,400,050
Unsecured non-preferential elaims {excluding any shorifall to floating charge £ (4,387,091)
holders)
Estimated deficiency/surplus as regards non-preferential creditors £ | (2,987,042)
(excluding any shorifall to floating charge holders)
Shortfall to floating charge holders (brought down) l £ 0
Estimated deficiency/surplus as regards creditors £ | {2,987,042)
issued and called up capital LE ()
Estimated total deficiency/surplue as regards members £ | (2,987,043)

Signature -ﬁ—(ﬁ)‘\ Date__=2.\ /0% / / a)




Statement of Affairs
Statement as to affairs of Legsun Limited as at 15 March 2019

Company number : 01104532

Staternent of Truth

{ believe that the facts stated in this statement of the affairs are {rue

Full name Twa ot fid A Lowas

Signed m

Dated &L , og Llc\




A — Summary of Assets

Assels

Assets subject to fixed charge:

Fixed Assels
wir
Cash

Payments to fixed Charge holders

Assets subject to floating charge:

Fixed Assels

WIP and Retentions
Cash

Trade Debtors

Other Deblors
Intercompany receivables
Investments

Stock

Taxation assels

Uncharged assets

Estimated total assels available for preferential creditors

Signature m"{ Dale Al (Oq {{ 9

Eok Estimated to
Valug Realise
£ £
0 0
0 o
0 0
o 0
53,836 ]
1,487,852 0
o 0
0 0
32,977 1]
0 0
0 0
0 0
188,806 0
0 0
1,763,573 i ]




A1 - Summary of Liabilities

Estimated
to realise
£

Estimated fotal assets available for preferential £ |0

creditors {(carried from page A}
Liabilities
Preferential creditors:- £ 0
Estimated deficiency/surplus as regards preferentiat creditors £]10
Estimated prescribed parl of net property where applicable (to carry forward) £ 0
Estimated total assets available for floating charge holders £ |0
Debts secured by floating charges £ 0
Estimated deficiency/surplus of assets after floating charges £ |0
Estimated prescribed part of net property where applicable (brought down) £ 0
Total assets available to unsecured creditors £10
Unsecured non-preferential claims (excluding any shortfall to floating charge £ (6,893,118)
holders)
Estimated deficiency/surplus as regards non-preferential creditors £ { (6,893,116)
{excluding any shortfall to floating charge holders)
Shortfall to flating charge holders (brought down) £ 0
Estimated deficiency/surpius as regards creditors £ 1 (6,893,116)
Issued and called up capitat £ (50)
Estimated total deficiency/surplus as regards members £ | (6.893,166)

Signature __ _ﬂ\.@(/{ Date_oX L { oY / (%




Statement of Affairs
Statement as to affairs of Dawnus Southern Limited as at 15 March 20198

Company number : 07597648

Statement o Truth

| believe that the facts stated in this statemanl of the alfairs are true

Full name Mot R Lowos

Signed 4“@"-*(

Dated & 1 !OLI ‘/Iel




A — Summary of Assets

Assets

Assets subject to fixed charge:

Fixed Assels
WIP
Cash

Payments to fixed Charge holders

Assets subject to floating charge:

Fixed Assels

WIP and Retentions
Cash

Trade Debtors

Other Debtors
Intercompany receivables
Investments

Stock

Taxalion assets

Uncharged assets

2oy (1

Book

Value

Estimated to

Reatise

£

13,474
443,145
0

{313,474)

o o o o

34,234

= = R =

13,474
300,000
0

(313,474)

o 0 °C o 9O 9 O o o




A1 - Stmmmary of Liabilities

Estimated
to realise
£

Estimated fotal assets available for preferential £ 0

creditars {carried from page A}
Liabilities
Preferential creditors:- £ 0
Estimated deficiency/surplus as regards preferential creditars £]0
Estimated prescribed part of net property where applicable (to carry forward) £ 0
Estimated total assets available for fioating charge holders E |0
Debts secured by floating charges £ 0
Estimated deficieney/surplus of assets after floating charges £ 0
Estimated prescribed part of net property where applicable (brought down) £ 0
Total assets available to unsecured creditors £|0
Unsecured non-preferential claims {(excluding any shortfall o floating charge £ {6,306,1091
holders)
Estimated deficiency/surplus as ragards non-preferential creditors £ | {6,306,109)
{excluding any shortfall to floating charge holders)
Shortfall fo floating charge holders (brought down) £ 0
Estimated deficiency/surphis as regards creditors £ | (6,306,109}
issued and called up capital E (100)
Estimated total deficiency/surplus as regards members £ | {6,306,209)

Signature ﬂw Date cQ—l / oY / / q




Statement of Affairs
Statement as to affairs of Dawnus Limited as at 15 March 2019

Company number : 3437589392

Statzmant of Truth

! believe that the facis stated in this statement of the affairs are true

Full name T onr M\/ oL
Signed /40&4_

Deted 2oy /19




A — Summary of Assets

Assets

Assetls subject to fixed charge:

Fixed Assels
WiP
Cash

Payments to fixed Charge holders

Assels subject to floating charge:

Fixed Assels

WIP and Retentions

Cash

Trade Debtors

Other Debtors
Intercompany receivables
Investments

Stock

Taxation assets

Uncharged assets

Estimaled tofal assets available for preferential creditors

Signature ‘/llwf

Date 5?.!_/0'-\'//‘?

Book Estimated to
Value Realise
£ £
4,006,119 2,006,119
0 0
o 0
(1.251,250) (1,251,250}
0 0
1,058 0
0 0
0 0
] 0
0 Uncertain
) 0
0 0
43,583 0
0 0
2,799,510 754,869




A1 - Summary of Liabilities

Estimated
to realise
£
Esfimated total assets available for preferential £ | 754,869
creditors {carried from page A)
Liabilities
Preferential creditors:- £ (947,366)
Estimated deficiency/surplus as regards preferential creditors £} (192,497)
Estimated prescribed part of net property where applicable (to carry forward) £ 0
Estimated total assets available for floating charge holders £ 1(192,497)
Debis secured by floating charges £ 0
Estimated deficiency/surplus of assels after floating charges £ | {192,497)
Estimated prescribed parl of net properly where applicable (brought down) £ ¢}
Total assets available to unsecured craditors £ 1 (192,497)
Unsecured non-preferential claims (excluding any sharifall to floating charge £ (4,625,868)
holders)
Estimated deficiencylsurplus as regards nan-preferential creditors £ | (4.818,365)
{excluding any shortfall to floating charge holders)
Shortfall to floating charge holders (brought down) E 0
Estimated deficiency/surplus as regards creditors £ | (4.818,385)
Issued and called up capital E {100,000)
Estimated total deficiency/surplus as regards members £ | {4,918,365)

Signature %OAJ( Date Rt ( O ( (S




Statement of Affairs
Statement as to affairs of Dawnus Group Limited as at 15 March 20195

Company number : 08670888

Statement of Truth

| believe that the facts stated in this statement of the affairs are frue

Fulname.  IMoTlHY  Alun rowEs

Signed %,OU—L

Dated a1 lov |19

Y




A - Summary of Assets

Assels

Assets subjact to fixed charge:

Fixed Assels
WwiP
Cash

Payments fo fixed Charge holders

Assets subject to floating charge:

Fixed Assels

WIP and Retentions
Cash

Trade Debtors

Other Debtors
Intercompany receivables
investments

Stock

Taxation asseis

Uncharged assets

Estimated total assets availahle for preferential creditors

Signature ./{LOU“C

Date Q! [OL@ IH

Book Estimated {0
Value Realise
£ £
0 a
0 a
0 0
0 0
0 0
4] ¢
0 0
0 0
636,252 636,252
303,975 Uncertain
0 1]
0 )]
1,296 0
0 0
941,523 636,252




A1 - Sumrmary of Liabilities

Estimated
to realise
£
Estimated total assets avaijlable for prefarential £ 636,252
craditors (carried from page A)
Liabilities
Preferential creditors:- £ 0
Estimated deficiency/surplus as regards preferential creditors £ ] 636,252
Estimated prescribed part of net properly where applicabie (to camry forward) £ 0
Estimated total assets available for floating charge holders £ 636,252
Debts secured by floating charges £ ¢]
Estimated deficiency/surplus of assets after floating charges £ 636,252
Estimated prescribed part of net property where applicable (brought down) £ 0]
Total assets available to unsecured creditors £ | 636,252
Unsesured non-preferential claims {excluding any shortfall to floating charge £ (797,934}
holders)
Estimated deficiencyfsurplus as regards non-preferential creditors £ | (161,682)
{excluding any shortfall to floating charge holders)
Shortfall to floating charge holders {brought down) £ i¢]
Estimated deficiency/surplus as regards creditors £ | (161,682)
Issued and calied up capital £ (90)
Estimated total deficiency/swplus as regards members £ | {161,772)

Signature 4'0“ Date ';?'l { BL{ / { 4




Statement of Affairs
Statement as to affairs of Churchfield Homes Limited as at 15 March 2019

Company number : 05008331

Sizterrent of Trulh

| believe that the facls stated in this statement of the affairs are true

Full name T oY Auwa] LodE

Signed r/’a-—o'-'-f_

Dated 2oy llc\,




A — Summary of Assets

Assels

Assets subject to fixed charge:

Fixed Assels
wip
Cash

Paymenis o fixed Charge holders

Assets subject to floating charge:

Fixed Assets

WIP and Retentions
Cash

Trade Debtors

Other Debtors
intercompany receivables
Invesimenits

Stock

Taxation assets

Uncharged assets

gafoqth

Book Estimated to
Vajue Realise
£ £
0 0
0 0
399,985 399,985
(399,985) {(399,985)
t] ¢
3,214,290 1,014,290
0 0
0 0
58,028 o
0 0
194,050 174,845
0 0
0 0
0 0
1 ARR 367 4 128 9aa




A1 - Summary of Liabilities

Estimated
to realise
£

Estimated tofal assets available for preferential £ 1,188,936

creditors (carried from page A)
Liabilities
Preferential creditors:- £ 0
Estimated deficiency/surplus as regards preferential creditors £1 1,188,936
Estimated prescribed part of net properly where applicable (fo camy forward} £ 0
Estimated total assets available for floating charge holders £ |[1,188,936
Debts secured by floating charges £ 0
Estimated deficiency/surplus of assets after floating charges £ 1,168,936
Estimated preseribed part of net properly where applicable (brought down) £ o
Total assets available to unsecured creditors £ | 1,188,936
Unsecured non-preferential claims (excluding any shortfall to floating charge f (3,684,992)
holders)
Estimated deficiency/surplus as regards non-preferential creditors £ | (2,498,056)
{excluding any shortfall to floating charge holders)
Shortfall io floating charge holders (brought down) E 0
Estimated deficiency/surplus as regards creditors £ | (2,496,056)
Issued and called up capital £ {1)
Estimated total deficiency/surplus as regards members £ | {2,496,057)

Signature (’/Z"\OV‘ Date At / oy / 9




Statement of Affairs

Statement as to affairs of Dawnus Construction Holdings Limited as at

15 March 2019

Company number : 64230579

Statement of Truth

| believe that the facts stated in this statement of the affairs are true

Fulf name _ﬁu ot A~ lowe

Signed '{L‘Q,U-L

Dated 61‘ lou ),c‘




A — Summary of Assets

Assets

Asseis subject to fixed charge:

Fixed Assetls
WIP
Cash

Payments to fixed Charge holders

Assets subject to floating charge:

Fixed Assels

WIP and Retentions
Cash

Trade Deblors

Other Debtors
Intercompany receivables
Investments

Stock

Taxalion assels

Uncharged assets

Estimated total assets available for preferential creditors

Signature _ /ﬂ&'—k Date XA l oY ‘ 19

Bock

Value

Estimated to

Reailse

£

12,041,211
4,821,991
1,800,000

(13,718,136)

11,041,211
1,866,191
1,800,000

{13,718,136)

5,492,323 2,992,323
19,164,288 12,385,886
] 0
5,908,332 4,897,028
1,184,371 292,331
17,800,382 Uncertain
0 0
4,793,655 1,793,655
2,190,628 ]
0 0
61,479,046 23,550,488




Estimated total assets available for preferential
creditors {carried from page A}

Liabilities
Preferential creditors:-

Estimated deficiency/surplus as regards preferential creditors

Esfimated prescribed part of net property where applicable (to carry forward)
Estimated total assets available for floating charge holders

Debts secured by floating charges

Estimated deficiency/surplus of assets after floating charges

Estimated prescribed part of net property where applicable (brought down)
Total assets available to unsecured creditors

Unsecured non-preferential claims (excluding any shortfall to floating charge
holders)

Estimated deficiency/surplus as regards non-preferential creditors
{excluding any shortfall to floating charge holders)

Shorifall to floating charge holders (brought down)
Estimated deficiencylsurplus as regards creditors

Issued and called up capital

Estimated total deficiency/surplus as regards members

Signature %OW Date

£ (275,693)

Estimaled
to reslise

£

£ | 23,550,488

£ 23,274,795

£ (600,000)

£ | 22,674,795

£(2,906,454)
£ [ 19,768,341
£ 600,000
£ | 20,368,341

£ (41,966,704)

£ | (21,598,363

£ |(21,598,363)

£ (121)

atlou 19

£ 1(21,598,484)




Statement of Affairs
Statement as to affairs of Dawnus Developments Limited as at 15 March 2019

Company number : 05265566

Slatement of Truth

| believe that the facts stated in this statement of the affairs are true

Faliname_ 1tmoNit Auws) Lodis

Signed /’LOV{

Dated &L l o l 1S

T




A — Summary of Assets

Assels

Assets subject to fixed charge:

Fixed Assets
wip
Cash

Payments to fixed Charge holders

Assets subject to floating charge:

Fixed Assels

WIP and Retentions
Cash

Trade Debtors

Other Debtors
Intercompany receivables
Investments

Stock

Taxation assets

Uncharged assets

Estimated total assets available for preferential creditors

Signature mf'\

Date ;u]ow e

Book Estimated to
Value Realise
£ £
0 0
0 0
] ]
0 0
0 0
0 0
0 0
0 0
0 0
1,297,229 Uncertain
0 0
4] 0
1] o
t] 0
1,297,229 0




A1 - Summary of Liabilities

Estimated
to reafise
£

Estimated total assefs available for preferential £ 0

creditors (carried from page A)
Liabilities
Preferential creditors:- E 0
Estimated deficiency/surplus as regards preferential creditors £10
Estimated prescribed part of net properly where applicable (to carry forward) £ 0
Estimated total assets available for fleating charge holders £ t]
Debts secured by floating charges £ 0
Estimated deficiency/surplus of assets after floating charges £ e}
Estimated prescribed part of net property where applicable {brought down) £ 0
Total assets available fo unsecured creditors £]0
Unsecured non-preferentiat claims {excluding any shortfall to floating charge £ o
holders} !
Estimated deficiency/surplus as regards non-preferential creditors £10
(excluding any shortfall to floating charge holders)
Shortfall to floating charge holders (brought down) E )
Estimated deficiency/surplus as regards creditors £ 10
Issued and called up capital E_ (87)
Estimated total deficiency/surplus as regards members £ 187

Signature /ﬂ-@/‘( Daie At { oy / (e




Statement of Affairs
Statement as to affairs of Ashridge Construction Limited as at 15 March 2019

Company number : 01579831

Slatement of Truth,

I believe that the facts siated in this statement of the affairs are true

Full name _rIMon'{y i~ Lowg

Signed /‘L-QA-A{

Dated Al ‘ 0'-\‘&‘\




A — Summary of Assets

Assels

Assets subject to fixed charge:

Fixed Assets
wip
Cash

Payments to fixed Charge holders

Assets subject to floating charga:

Fixed Assets

WIP and Retentions
Cash

Trade Debtors

Other Debtors
Intercompany receivables
Investments

Stock

Taxation assetls

Uncharged assets

Estimated total assets available for preferential creditors

Tlowe  one_afon]iq

Book Estimated to
Value Realise
£ £
0 0
1] 0
1] 0
0 0
0 0
4913 0
4] 0
4] 0
0 0
2,065,565 Uncertain
0 0
0 0
0 0
0 0
2,070,478 0

Signature




A1 - Summary of Liabilities

Estimated
to realise
£
Estimated total assets available for preferential £ 0
creditors {carried from page A)
Liabilities
Preferential creditors:- £ Q
Estimated deficiency/surplus as regards preferential creditors El O
Eslimated prescribed part of net propery where appficable (to carry forward) £ &
Estimated total assets available for floating charge holders £ 0
Debts secured by floating charges £ Y
Estimated deficiency/surplus of assets after floating charges E 0
Estimated prescribed part of net property where applicable (brought down) £ 0
Total assets available to unsecured creditors £ (0
Unsecured non-preferential claims {excluding any shortfali fo floating charge £ (85,488)
holders)
Estimated deficiency/susplus as regards non-preferential creditors £ | (65,488)
{(excluding any shortfall to floating charge holders)
Shortfall {o fioating charge holders {brought down) £ 0
Estimated deficiency/surplus as regards creditors £ | (85,488)
Issued and called up capital £ (10,000)
Estimated total deficiency/surplus as regards members £ 1 {95488)

Signature

/I('&’f{ Date 2_[{0‘-{ (tQ,




Appendix B

Ashridge Construction Limited - in administration
Joint Administrators' receipts and payments account
from 15 March 2018 to 22 April 2019

Receipts Statement of Total (£)
Affairs (£)
0.00
Payments
0.00
Balance - 22 April 2019 0.00

Made up as follows

0.00




Churchfield Homes Limited - in administration
Joint Administrators' receipts and payments account
from 15 March 2019 to 22 April 2019

Appendix B

Receipts Statement of Total (£)
Affairs (£)
Cash at Bank 399,985.00 0.00
WIP and Retentions 1,014,290.00 0.00
Investments 174,645.00 0.00
0.00
Payments
.00
0.00

Balance - 22 April 2019

Made up as follows

0.0




Dawnus Group Limited - in administration
Joint Administrators' receipts and payments account
from 15 March 2019 to 22 April 2019

Appendix B

Receipts Statement of Total (£}
Affairs (£)
Book Debts 636,252.00 0.00
0.00
Payments
0.00
0.00

Balance - 22 April 2019

Made up as follows

0.00




Appendix B

Dawnus Developments Limited - in administration
Joint Administrators' receipts and payments account
from 15 March 2019 to 22 April 2019

Receipts Statement of Total (E)
Affairs (£)
0.00
Payments
0.00
0.00

Balance - 22 April 2019

Made up as follows

0.00




Dawnus Limited - in administration
Joint Administrators' receipts and payments account
from 15 March 2019 to 22 April 2019

Appendix B

Receipts Statement of Total {(£)
Affairs (£)
Fixed Assets 2,006,118.00 0.00
Intercompany Loan 5,863.86
5,863.86
Payments
Preferential Creditors (All) (547,366.00) 0.00
0.00
Balance - 22 April 2019 5,863.86
Made up as follows
5,863.86

Floating Deposit Account

5,863.86




Dawnus Southern Limited - in administration
Joint Administrators’ receipts and payments account
from 15 March 2019 to 22 April 2019

Appendix B

Receipts Statement of Total (£)
Affairs (£}
Fixed Assets 13,474.00 0.00
WIP 300,0600.00 0.00
0.00
Payments
0.00
0.00

Balance - 22 April 2019

Made up as follows

0.00




Appendix B

Legsun Limited - in administration
Joint Administrators' receipts and payments account
from 15 March 2019 to 22 April 2019

Receipts Statement of Total (E)
Affairs (£)
0.00
Payments
0.00
0.00

Balance - 22 April 2019

Made up as follows

Q.00




Quantum Geotechnical Limited - in administration
Joint Administrators' receipts and payments account
from 15 March 2019 to 22 April 2019

Appendix B

Receipts Statement of Total (£)
Affairs {£)}
WIP and Retentions 527,408.00 0.00
Book Debts 871,846.00 101,299.83
Licence to occupy fee 6,706.08
108,005.91
Payments
0.00
Balance - 22 April 2019 108,0056.91
Made up as follows
Floating Current Account NIB 6,706.08
101,299.83

Floating Deposit Account

108,005.91




Appendix B

Dawnus Construction Holdings Limited - in administration
Joint Administrators’ receipts and payments account
from 15 March 2019 to 22 April 2019

Receipts Statement of Total {£)
Affairs (£)
Plant & Machinery 11,041,211.00 0.00
wiP 1,966,191.00 0.00
Cash at Bank 1,800,000.00 0.00
Plant & Machinery 464,000.00
Stock 1,793,655.00 0.00
WIP and Retentions 12,385,886.00 0.00
Bock Debts 5,289,359.00 205,046.17
VAT on Sales 76,642.20
745,688.37
Payments
Vehicle Running Costs 4,501.25
Net Wages 77,724.31
Employee Expenses/Redundancy 1,432.81
Settlement of Finance 231,031.63
Intercompany Loan 5,863.86
Environmental costs 250.00
Telephone Telex & Fax 6,738.45
Liens 5,600.99
Bank Charges 87.30
VAT on Purchases 27,026.80
360,257.40
Balance - 22 April 2019 385,430.97
Made up as follows
Floating Current Account NIB 1,449.60
Floating Deposit Account 387,634.28
Grant Thornton Loan Account (3,652.91)

385,430.97
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