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Registration of a Charge

Company name: DAWNUS SOUTHERN LIMITED
Company number: 07597648

X72IE78A

Received for Electronic Filing: 26/03/201

Details of Charge

Date of creation:  16/03/2018
Charge code: 0759 7648 0004
Persons entitled: HSBC EQUIPMENT FINANCE (UK) LIMITED
Brief description:
Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: LOWRI GWYN
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7597648

Charge code: 0759 7648 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 16th March 2018 and created by DAWNUS SOUTHERN
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 26th March 2018 .

Given at Companies House, Cardiff on 27th March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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~ Dawnus Southern Limited

 HSBC Equipment Finance (UK) Limited

 Debenture
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This. Bei::entﬂm by way of deed mite the
Between (1Y Dawnus Sovithern Lirited. registered in England ﬂa}mpany Number 07597648 whose: r{zglsiemd address is
“Unit 7 Dyffrim Cﬁum Moorhien Cloge, Riverside Business Pk, Swmxsea Viale, Swaiisea, SM‘ DAP (the “Cormpany”) and

{5% L cta.yaf = ﬁf{?@ﬁf({ U gy

R 45 HSBC Fguipmant Fmaﬂcﬁ {{JK} Limited {r@gzséereé in Engmmi Lempany Numbe‘r 15{)372’?} (“ibe Lsﬂdeﬁ’} whase
registered address is: 8 Canada Square; London, E14 3HQ . : :

. WITNESSES as follows

" Debentureas security for the Debt

I

_T]:;és-}}ﬁbéh.mfe:shait be security for tﬁ.e-?‘ayment-and -d%sﬁhar'gé-oif the'ﬁeb‘iimmﬁaned'E'n-'z':'iau'sf's'-z below.

Thie Deht | is-all money snd lzabﬂmes whatever, heﬂeve:r and however mcurz“e:d whﬁi%}er fiow or in the. fumre

due, or becoming dug, from the Company to the Lender i any curieney or carrencies, whether dotual ér.
contingent, whether incurred solely or Jomﬂy witht any other persofi aid Whether as prmfz;pai ot §urety (“ihe

Pebt”y

“This.inch 'ﬁdés; bt s n’et liriifed to:

@ ::sverémﬁs Jonng or other Tacilities amd further a{ivanaes OF mﬁney, '

) guaran%ees and indemnities to Ehe Lender and any ofthe Campany g Giher contingent f labilities;

() ﬂiscmm commigsion and a;her {awful charges and expe:nses

() mte;esé i a{:eoréanaﬁ wxih any agreemont bétwﬁﬂﬂ the CQH”E;}E :13! andthe Lam:iar and ;f thereisno agmement

interest on any money and liabilities thie frony the Company at an' annual rate of 3% above the Bank of hE |

' Englanid's hase rate from tinie 1o time computed and aorﬁpaﬁnétjd'_mvmhiy-andéfbr-.a@cmt&ing to tlie Lenders .
' mm curvent practice. loterest as above applies biefore and after any ctémaz;a:m: judgment; o

(e} money agreecf to be paid by the Ciﬁmpaﬂy under ﬁlauﬁes 24 arud 26 bgi&w

ic Agmement to piay ﬂ:e ‘lj}eht

3

The ca'm'pany sprees 1o pay and discliarse the Tiebt when the same is due 10-be paid and discharged. It
ackiowledges and aprees that the Debt shiall, in the abseiice of express wiitlen agreenient by the Lender to the

- conirary, Be dué and payable to the Lerider u;mn dermand.

Seeurﬁy given over the Eﬂmpany s Assets

| 4, o The Company, with full title gaaarantw, and as a-continuing security for tha paymeﬁt and. dzsuharge of the Diebt,
. charges: | . _
 {8) By way of legal mortgage, all frechold (nchiding commonhold) and Teasebiold Tand now vested ini the o
o Cowipanytogethersith all buildings fxtures, Gitings and fixed plant and machinery now or at any tirne:
aflerwards onit. This includes (Wl’th{}iii hmxwtlem} the land deseribed or raff::rad toin Part Fofthe First
" SBchedule below. ' ' ' '
(). Byway of first fixed chige, the chattels (ncliiding atl additions andimprovements to, and réplacerents.
of; them fromi time to time); Securitics, intellectual property and/or ofher prﬂpmy migntitned inthe
Sécond Sehedule beldw. : o
e {&) o B‘yw&y:&f first fixed charge ({:a{mpt'a's.alréady charged above): o
ey

G Mpreh 2018 poureahs.
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- All the prﬁsé’nﬁ. and future riigiit_-, title and interest of the {?ﬁmpaay in or iﬁ_'any ffée‘hﬂiﬁ (itcluding
commonhold} or leasehold land or other immovable property wherever situated and all fixtares,

fittings and fixed plant-and machinery now or al any time afterwards on it.

All chattels now or af any time aftérwards belonging to'the Campaﬁy; This exclides any of

them for the time being forming part of the stock in trade or w‘grk»i’n«pmgmsg of the Company -

of which are, for the time being, otherwise effectively chargad by way af lngai mﬂrtgagc or |

. fixed charge by this Debenture.

-Gy

The beneft tofall nghts, Ewames* g}.mmm, rent ;iapas:t&, nﬁntracts, deeda un&eﬂakmgs and :
warranties relating toany land or other property mentioned above and/orto any trade or business.

- fromtime to time carried on by the Company. -

Afi Eﬂc;k -&eh{s-#i‘;d othei debty and m{)"n’#iaty elaims and fa-_x‘iy" rem#;_ _'}'.iéﬁn{‘zé.f.ﬁﬁﬁ of other

- paymenis due frot any lessee; licetisee of ‘oceupier of any immoveable property wherever
gituated riow or at any time afterwards due owing or incurred to the Company. In addition, the
- Jull benefit o all guarantees and seeurities for them and all liens, réservations of title and other .
. rights ensbling the Company to enforce any Such debts o claims (collectively called the
~ “debts”).. This excludes such debts and ¢laims (if any) as the Lender may froni time to time
 have agreed in writing with the Company whicb shall riot be subject to this fixed charge and

alzo such-debts and claims as are charged inaccordance with clause 4(v) helow,
Aﬁ}f"arédit'halaﬁéé“m any secount of tﬁe-&)mpﬁﬂ}* with the Léﬁi&é&ﬁﬂw of in the future; -

Any oredif hatam‘ze on any account of the ﬂampany thh an}f iaank (ather than the L@n&ar) or
other persori, now of in the future, . : :

Al goodwill and uicalled _capit;a} of the(l‘éfnpany now or m the future,

All the preserit and future right; title and interest of the Company in or to all stoeks; chatss,
debentures, bonds, loan cdpital and other securities of any dies’i:riixﬁun of any oiher pt;:’rsan.
(including, without limitation, any sabmdmry or suhmdtary undertaking of the Company). In-

. adﬁﬁmn, g

_ {'a; a‘ll_ rights to subscribe to or convert other securities into or Qihé_m*isﬁ'acqmm any such

“gecurities now or at any time afterwards belonging to the Company,

(b all dividends, interest and other income &nd all othier ﬁghm'ﬁf' whatsoever kind derivirig

frof or incidental to, any of these (together with any securities mentioned in §ha Second
Schedule below {mftalwe&y called the “securities™), :

AH p&teﬂiﬁ tradamarks service marks desagns, titility. maéeis, e@gyngbis éemga nghts, -
applications. for registration of any of therm and the: right to apply for them in any partofithe
world. In addition, moralrights, inventions, confidential information, know-how and rights of

" a similarnaturearising or subsisting anywbere in the world inrelation to all orany of the above

(whether registered or untegistered) now or at-any time aflerwards belonging to the Company

- {together with any of the same mentmn@ﬂ ity thﬁ Becond Schzéule below, caliactwely ﬁaﬂi‘ﬂ the - )

e ibiUASTOIARY
. o urpeh 2018 povreaka

“intellectual property™).

B f&li nghtﬁ ;&nﬁﬁr all pnhcaes of i mmxrazme mciudmg I;fe instrarice of assiiratice, (mcludmg, o
 without limitation, the insurances mentioned to in clause 8(a) below), including all rights and |
- elaims to which the Company is now; ormay at any time aflerwards, become entitled in relation
“to the procesds of those policies, - '




@

(xiy - Afl ng%ﬂs and other pm;aariy to w‘mﬁh ihe Cﬁmpaﬁy i now, or miay ‘at any time a&erwaﬂis |

" become entitled asa result of; or in connection with, any proceedings threatenied or commenced -

under the Insolveney Act 1986 or any similar legislation in anyijurisdiction:

{xiiy - The benefit o all zjg‘f&f’;&éﬁts for the provision by the Company 1o any person of any loan or

- eredit or other financial accommodation of any deseription (imiuﬂ'iﬁg,’ without limitation, any
fisiance leases and hive or hire-purchage agreemenis} nuw, e:ar at any time aﬁmards entered

: mte by the Company.

{xm} The pmcwds of sale af any pmparty mentmneé above '_

By way of ﬂaaﬂng charge, all the. undertaking of the: Gampany and all its pmpetty whatsamfﬁf ar;d
whierésoaver both présent and futare. This will not include any part of the same which is, for the time
being, effectively charged by way of legal mortgage or fixed zhm*ge by this Debenture and recognised
as effnstwﬁly 50 ::harge:d under the taws of the jusisdiction in Which the sameis situated.

. The ymgarty rafam:d to i paragmghs 4(a} (b) {c) and {d) abave is c:aiiectwciy cﬁﬁﬁd i‘hﬁ “chargeé pmpﬁﬂjg*’ The:
- property referred to in clauses 4(a) (b) and (c) {together with-any property for the time being effectively charged by '

way of fixed charge by the application of clause 5 below) is collectively called the “fixed charged property™.

1 or to the extent that the morigaging, assigning or charging of any charged property is ineffective because of a
~ prohibition on that mortgaping, assigning or cherging, the Company holds it on trust for the Lender,

To the extent that this Iﬁébaﬁture'meatss security over any h_éﬂging o detivative contract, that sec%zﬁty-shaﬁ _h.a:b'},'r' S

- way of charge and this Debenture shall anly charge thenet amount owed under, and in accordance with the terms of, |
- that hﬂdgmg or detfvative mnimct afterall applwai}la set-off, eloge-out netting or mmhmatmn (}f accounts has taken _'
: p}aca : : ' R

Lemfﬁr s ability to mnver‘t Floating Eimrge &né mtmmatm cenversiun

o (;é} o T‘Ew Lender may; by notice in Wﬁimg, fo the Campany, mnvgﬁ Ihe. ﬁﬁatmg dlax:ga created by clause 4(&} o
.+ above into a fixed charge in respect of such of the property of the Company ag may be specified in such
- niotice, It may do so: 3
) onor féliﬁﬁ?iﬁg;Ehﬁ-hﬁ?i?ﬁniﬂg“af aﬁy-ofthe‘-'eifénfs{méﬂfiéﬁéé in-clause 11 below; or
oy ifit 'apgieéxé tothe Lender tht such property is in‘danger of seizure, .dis.!f?asrzs; diligence, execition |
' . or any other form of legal process or that the same, and/or the security now created in respectof.
it; is otherwise in jeopardy. :
irs mther evcnt thﬁ:‘ ahlhiy of the Cam;mny 1o df:al in any way wzth such pmpeﬁy shail Genge except tor the extent |
that the Lender may otherwise. agree in wmmg, : :
'- : (h}_' o te floating e&m‘g& e:aatmg by lavise 4(d) wﬂl convert auiemataeaﬂy mtn fixati chafges
(i) cifanyof the citcumstances set out m cfausa Fi{e), (d) or {3} mﬂar '
: {ii} if the: Lender receives rmtwa af‘ Al mtantmn ta apgmnt an aénnmstmtar of %ha Cempany, _
N @iy if the Cﬂmpﬁn}“ creates or aﬂampts to ca-eate aemn‘ty over alE or gny ofthe ehafged pmpmy {other .~
' " than security penmﬁﬂd under this Fimatmg Charge);
| ) (i’ﬁf} onthe ctystalksatmn of asi}' othier floating ﬁhﬁrgﬂ over ihe sharged pmpcriyy
(v) i any othercircumstances pm&cnbad hy law; . '
. carhf;&liiéﬁ?{}!ﬁﬁ e S o _ % - '

‘?Hmizwi%paums}za B




(vi) - m:y gersan levies ar sttﬁmpts to iﬁ*«’}’ any élstrassﬁ aztashmsﬁt exécution or mher legal ;;:m:ess agamsz B
- any assets referred to in clause 4(d); or : : .

R {seii} any c{::;mratc action; legal prmm:dmg& or ﬁther pmaadﬂwﬁ or staps ate !:akar; for the wmdmg up,
: émsctlutwn, aﬂm:rus{mtmn or rﬁergamsauen of the Company: S

" Restrictions on Company
| 6.  The ﬂﬁmpany s}miﬁ m::et axaept wwith the pnﬁr wrﬁteu consent af tha Lender
] create, or atiempt 16 creats, or aﬁaw © suhmst over aﬂ or any af the: nhargeé pmpmy, any maﬂgage o
~charge, lien, trust, pledge or otheér security other than this Debenture and the: mﬂagagea or matters (it
* anyymentioned in Part 2 of the First Schedule below; or :
by altow any tangible property, forming part of the fixed cﬁ’a‘rgad: property, o leave the possessionof the
R Company {except for the purpose of necessary repair or maintenarice} or to be used by any person other
- than the Company o for any purpose other than in cennﬁata{m mt%l the business of the Company; m* '

{c} - -rﬁiea&e sxehang& mmpsau&d setoff, grant tsmc: oragree m aty ﬂihﬁf anangamem in respe{:t af orin
' any other way-deal with, all or any of the debis :xcepz s expmssky aliawed by this Debenture; or

. {&}3_ i pért with, hifég fend, seif, a;_sﬁ;gn or dxs;wsﬁ of aEi-, or-any part of {or a-:iy ngha title or interest i, !‘:ﬁe-z -
- fixed charged property or all, or {except by a sale or disposal in'the ordinary course of the Company’s.
-day-to-day trading activities and for ﬂm purpose of carrying on the samey any gaﬁ of, the remainder of

- the charged property.
Land Regiétry Restﬁc‘ﬁaa' |
9. Inrespect of any part of, o inferest in, the fixed charged property fitle to which is or becomes registered:at the

~ Land Registry, the Company applies to the Chief Land Registrar fo enter the following restriction on the. -
Pmpnetazs?up Reggstf:r of the title-of aEi such property:

' *‘Hﬁ: dfspasﬂmn of the regasiered gitdte by the: pmg}mtﬁr of the. reglstered estate is'to be: registemd wﬂi‘mut A
- wrilten consent signed by the proprietor for the time. being of the chm’g{: dated in favour of HSBC Equlpmmtj _ :
~ Finanee (UK) Limited referred to in the Charges Regzster " : '

f;'nm;mny § {}hiigahens 0 thf: Lender
B 8; | ) Untli thxs E}d}anture id d:saharged the Cﬁm;mny w:I}

® @ Tnsure, ané kesp msureé the aﬁarge& pmpari}f wﬁh such insurer and agamss auahan&ks adin

such amounts and otherwise upon such terms as the Lender may reasonably require. Ifthe:

- Lender makes no requirement, then in sceordance with accepted pruderit business practice from
‘time to time in respect-of property of the same type.

(i Campiy with: ihe terms’ and conditions of, and punﬁiﬁally pay a!I pmmmms Al other. monies '
' hecessary for _kmpmg up such-insurances or any other insurance referved to in claiise 4(€)(x).

) (i} - Seethat the interest of the Lendet is rioted upoi all ?ﬁliﬁii’:& of such iﬁéﬁf&n‘cﬂ or '{i’f‘fhﬁ Lender _
' - reasonably so requires) thal the policy is heldona e@-msumci basis in the names of the Company
and the I,eﬁdar : N

_ {iv}' | Ifihe Lender reammhly r&q&m §mduca !m, or dapi}sﬁ wﬁh the Lender sl such p{)hf;ms ami' .
“the rma;}ts for all premitim and ather g:ramems necessary for effmtmg dnd kef:pmg up sueh -
policies. : : : : : _ -

car | fmmsmmu BRI . R
o March 2018 poimeatia : N ) : .
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j. {vii)

_'?rﬁnﬁgtiy ﬁ%}.&if?-i&é-i@ﬁ&éﬁ;f anything which may give rise toa claim under such ;miif:y(igs}

and ensure that nothing is done or not done as & consequence of which any such policy might

. b’é"a’iivérsely affected or which may increase the premium payahle o

| ?@E@tify the Lender pﬁz}r to iakmg any steps to-open an account w:{h any bank (mhﬁr than thz: o

Lender}) or other person..

: Cém'ptjy i full with -'é_rsy. {;&iig&ﬁiez}s_'ﬁf the Company to provide information unider the PSC S '
'. 'Regimﬂ o any mrnpaﬁy that: shaii ham issueﬁ"az}y sharz& i 'which- the Cumpaﬁy hokds aﬁy'

L _' -Cem;}my mprgsems tothe Lﬁﬁéﬁ? that it has.camphed in ﬁxii w.ath any ﬁhhgaimﬁs it has xmﬁ.at _
*the PSC Regime to provide information to any company that shall have issued any shares in

~ which the Company holds an interest and that no *warning notice” or "restrictions notice" {in
- gach case a3 deflined in Past 21A of the Companies Act 2006) has been issued to the Cumpaﬁy

i mxpﬁct af aii orany pazt of the securities and remaing in-effect)

'(viii}

(“}nmpiy with any mﬁ ice xm@d it th& &smpany m:adm' the Companies Act 2006. {meiuémg
pursuant to Part 2LA of the Companies Act 2006) within the timeframe specified in the notice,

o h: i ags‘e&ei {whether or nﬁ}i this Bahemufe shaii have become anfem&le} that:

i

W

o

@

The Lmde:_r ma:g_ {but nesed m&t)-zts&!f effaet. oF mai-ntam suah. m‘smcﬁ& k4 1! does ?;a;thé -

~ Company shall be liable to the Lender for the expenses incurred by the Lender in doirig so.

ALl sums 8t any time paysble under any such policies of insurance shall {subject o any prior |

rights and claims of any third party} be paid direct to the Lender; If the same are not paid

directly to the Lender by the insurers then the Company. shall be trustee of them for the benefit. -
- of the Lender and shall transfer them to the Lender accordingly. The insurance mosndes shall at

the option of the Lender be applied (subject to clause 27 below) in or towards the payment or

. discharge of the Debt or in making good or recouping expenditurg in re&paﬁt of the }ms or

damage for which such mionies are received.

“Keéep sl builditigs. oi atiy: 1and charged by this Debenture and sl fixtures and plant: and

machinery on and in'them (and all other tangible property mmpmeé in-the charged property)

Cin good and substantial repairand conditien.

‘Whenever any of the said buildings, :ﬁxtums; fittings or plant and ﬁaﬂfﬁnw arg ﬁa's;myéc!g.

damaged or deteriorates, immediately repair, replace and make good the sama; and éngure that -
any such replacement property is subject to security ini favour of the Lender onthe same termis
as set out i this Deberiture. 1fthe ﬁam;}aﬁy shall fil to do $0, then the Leader shall be amztiﬂé '

B -{bﬂi aot hmmé) to do $6 mstaad

ey Not without the prior writlen consent of tiw: Lender:

N
- thig I}abantum, .

i
gy

-zd;-- o

oar ] i;bl%!fiﬁ?&iﬂ\i
] QMmﬁa 21 powzabia

;mii down or remove the whole orany part of any Euzidmgs ﬁnmnng paﬁ af ﬁfsa iaﬂé ehmgad by

: 'saver or unfix or remove any of the ﬁxiums or f’ tiiﬁgs, or

N eg'f:apl for the purpose of effecting nécessary repairs to them or-of replacing the same with new

or improved models or substitutes, remove any of the ;}iant anid machmeyy bﬁlangmg tG, o i

“use by, the il‘nmpaﬁy

_‘Carry on any fradé, -busmeSs' or a‘g’riﬁi&umi use on any land How or afterwards used by the -
Company for the purposes of trade, business or agriculiure. It shall doso in accordance with




Gy

' the standards of gfﬂadfnﬁﬁﬁgemam frony time to time current in the trade or business or (it the -

case of agticultural use) with the staridards of pood husbandsy, from time to tine. It shall alse

 dosoin ax:;m;ﬁaneﬁ mzh the authorised. plmmmg usé aof suich land. -

Obtmm maintain and. comply wzth all imencm, consents anﬁi cﬁher suthorisations (mciudmg, o
without limitation, environmental permits) and effect all registrations which may be necessary
or desirable in relation toall or any part of the charged property orany business or other activity
from. time to fime carrieé-en by the Company.

@ Not Sithioit thé ;}s‘mr wnttenwnsem of the Lenéer .

@

@
B ()
St

- {ii}: '

i)

@ o

@

- (2) 1o ary competent authority or ather person taking action, or making a claim under knn:# '

carry ‘out, or aii@w to be carried out, on &ny land: uharged ‘by this Bahsntum, any ﬁﬂ?ﬁiﬁpmtnt
a8 ﬁﬁf‘mﬂd in the Town and Country Planning Act 1990;- a

entf:r iiito any ﬁgrwment under Section 106 of ‘fhﬁ safd Act or

a:hangt or allowia be chzmgﬁﬂ the use {xf any such iami

Observe and ;iér’i’eirm all covenants, stipulations and candiﬁdns”ﬁf}ﬁch from time to time affect _
the use or possession of the charped property whether arising under any lease, Comrmonhold

- Community Statement or other agrecment under which the charged property i held.

' Pvnefuaﬂy pay all rents aﬁd Glhﬁr pa:.rmentﬁ hmmmng due, or to become dua,r ;;nder any lease,

Commonhold Community Statement or other agreement mentioned above. Payall taxes, rates, -
duties, fees, charges, assessmients, impositions, calls, instalmenis and onfgoings properly

* payable int respect of‘any of the cliarged property as.and when due and the Lender may do soas '
* apent of the Company if the Company fails fo do soand all amounts so paid by the Lender shall
. bectmie part of the Debt and be payable by the Company to the Lender on demand.

 If the Lender so requires, producé to the Lender evidence sufficient to réasonably satisfy it that -
 the requirements mefitioned above have been cormpliod with. : :

~ Comply with all statutory and other laws and regulations affecting the charged property. This

 will include all environmental Taws and environmental permits applicable from timeto timeto. |
. allor any part of the charged property oF any husmess or other az:ﬂv;i‘? from time to time eamed_ C '

* on by the Company. S . : o

Not allow any circumstances to arise whick could lead: -

environmental laws {including the requirement o ¢lean up any contaminated land or the
| revocdtion, suspension, variation or nori-reriewal ofany environmental petmit); or

" {b) to the Company havirig to take action to prevent the possibility of any such action or ¢lafon.

(i)

W

cat BhIASTOIa3

9 Mok 2R pourstha T

Indeniiify each of the Lender, the Administrator (defined in clause 13) o Receiver (defined in.
- clauge 13 below) (and their respective officers, agents and delegates) against all costs expensey

and. liabilities properly incurred (dircetly or indirectly) as a result of any non-compliance or

- alleged fien-complisnee with aiy environimental laws inrelation to all or any part of the charged.

property et anythmg done or not dorg on at

Within 7 days aﬁaf hﬂcgmmg awire ef tht: same; give ﬁﬂi pari :s;uigrs o the Lender ofany m;t;ce: -

- order, direction, designation, resolition or proposal affecting all or any part-of the charged
" property or (in the case of any land) the locality in which it is situated, given or made by any -




. ;j;iarmmg auth{mty ar other pub'im hc}d}f of auihanty whatsoever {mcludmg, mthzm;i hn:uiatmn -
- any licensing authuority). : _

i If the Lender reasonably requires, ih‘imf:&iateiy;_ 'ar;di at the cost of ihéﬁ-'ﬂcmpanyg take all

o - Debenture or on which any othier part of the fixed charged property is situated, af all reasonable times
and on reasonable notice (exeept in case of emergency} for the putpose of ingpecting or valuing any of

o

. reasonable and: niecessary steps to comply with any of the mattérs mentioned in clause B(h)(E)
. above and make (orjoin with the Lendér in making) such ehjentmns or rg;masentatmns 45 may
treasonably be available i respect of Ehem :

Femzit the Lenﬁar, its agen‘is and any person authameé by it, fo enter on any §angi charged by this

the fixed charged property and if the Lender calls for such a valuation: {wlumh it is entitlefﬁ to-call for)-
that shaii be atthe exgensa af the Company, .

Not mtheﬁt ihe prior Wﬂﬁiﬁﬂ consent. c;f‘ thi Laﬁdér'

{1 . graﬂt or var}g or agzes 1o, grant or vaty, any {maznﬁe or tﬁﬁam:y affecimg any land charged h‘y- '

- this Debenture;

(i) exercise the ptm*ﬁrs of leasing; or agreeing to lease, or of accepting or agrecing to aceept .

surreniders of leases, conferred by Sections 99 ‘o 100 of the Law af Property Act I§25

(i) in &ny ﬁthar way, dispose, or agree o dxspgs:;‘: {af or amata any iegal or equ;iabla estate or

. interest in-any land charged by this Debenture;

' vy 'ne:gatzaw ss:tﬂe or waive any-clain for foss, damage or other compensation {mc'iudmg withont

- limitation compulsory purchase cnmpmsahan)_ affecting any land charged by this Debienture; or - '

RO apply fci#'aﬁ"imprﬁvemaﬁﬁér-ether-gmtiﬂrdm myﬁuﬂg Wkﬁchmighi':rmultin aﬁ}f Ianﬁnhﬁrgmi '

C®

- by this Debenture being subject to any statutory charge:

Ensure that, ﬁ*i%haﬁxi the prior wiitten consent of the mndar*' '

{1y e pman (ﬁhﬁi‘ than the C{}mpan}' shall he registered unéer the E&gxsiﬁtmn i fi:;r::ﬁ fmm time to

- time inrelationto the registration of land in England arid Wales as pw;:rmifar of any land charged
by this Debenture: : : .

iy o mo peméﬁ. shall ﬁwumg'gﬁﬁ't'iﬁé to any proprietary right of interést which may adversely affect

: M

@)

Car IibTNI48701430

- the value of such land (unless such entitlement éxists at the date of this Debetiture orat the time

of the acquisition of such land by the Cornpany) aid: the Company shall indemnify the Lender

for all expenses reasonably fncured by the Lender i lodging from time 1o time cautzons,
“réstrictions of notices against the mgxairaimﬂ ofititle to any such land.

[ I Fﬂﬁﬁénﬂnﬂy-kﬁeg} all -taﬁgiiﬂe--m'&?eablagmpm}f forming part of the fixed charged property at .

the Company's premises (if any) specified in the Second Schedule below or at such other |
premises as the Lender may from time to time reasonably approve inowriting,

(i) - Kesp auch fixéd chiarped property within England and Wales-and notify the'L ender u;mn mqu@si '

of the location of such fixed charged property frons time to time,

@iy {Ep&m swritten notice from the meder keep mﬂh fixed ;zhargazi pmgeﬁy at the pmnnsas 50

. potified or at suchother premises as may be reasonably authorised in writing by the L&nﬁ&r

See ihﬁt ﬁmra i§ fixed to all fangible moveable property. fotming part Qf ihe ﬁxtxi aharged gm;}arty in a' '

prominent position & plaquﬁ ;:Qniammg thz fullﬁwmg warda

o harch 20 8 poussialia -




?.*m'rm OF CHARGE

C Thxs property and- accassctnas am su%)}mt to a first ﬁxad sharga ini favour (}f HSBG Eqmpment Fmanec-' '
- {UKJ Limited.”

-or ir&-_é.uahmher form as the Lender may require. .

SRR

'{:ﬁ.)'. :

(i)
| vy

Get in and feé_!-ise the debts ini the ordinary course of its _&iisinés;s {ﬁvhit:ii shall not extend to
selling or assigning orin any other way factoring or discounting them). '

P_‘a"g' the proceeds of such getling in and realisation, and all other monies received in respect of

~ the fixed charged property, into such séparate and denominated accounts as the Lender shall |

from time fo time nominate in writing for such purpose or as the Lender may otherwise from

time {o time require. H:the Lender shall not nominate any such account, the Company's current .
~account with the Lender shall be the nominated account for the purpose of this clause 8(n).

Pending such paynient, h&fd"-_sﬁ;r;}:f pmée&ﬁs and otheér monies ﬁ_pﬂﬂ. trust fizf'thé"-ﬁﬁndéi;._

‘Except with the prior written consent of the Lender, not be entitled to withdraw or iransfer from
any such account any monigs standing to the credit-of such account. -

o) Pﬁnﬁi&af!?'p&y'all calls, 'iﬂét&!mﬁii; and other monies tﬁa{.‘n‘aﬁ? becore due in respeect of the -seéuﬁiiés;

® 0

'_::-_{Ei}'

@ O

. .__{ﬁ) |

(i)

- © ®

 Not exercise any of the rights and powers attaching to any-of the securities in a imanner which,

in the reagonable opinion of the Lender, may adversely affect ihﬁ value of the security created

by this Debenture; aind

' prior to this Qfebeﬁturebmenﬁng enforceable, and subject to clause 3{;}}{33&@@ éil.-_ﬁght's-ﬁnd'
powers attaching to the securities shall be exercisable by the Company or as it may direct. -

Take all such necéssary ﬁfﬂp_s,:_.a'gd d_d '_al'l'. such é‘éts {iﬁf.ﬁ}_ﬁdﬁﬁg’éﬁie_';}!a’;;*me’nt as wid when due of L

any appropriate fees and policing against any infringement of, or challenge to, the infellectual B
propeity) to maintain the value, subsistence and validity of the intellectual property.

 Where ap;}mprxaie? use its best eﬂd&aveﬂm ic:: pﬁ}iﬂﬁi and safeguard the mtaiiectual pmpert}f
- fromand apainst thefl, loss, destruction, unauthorised access, copying or use by third parties.

Not use, orallow 1o be ugéii, or takesny sjtép in rﬁspwf of any of the iniél_i&i&ai'ﬁmpﬁfy-iil' any o
- way which, iti the reasonable opinion of the Lender, may adversely atfect the value of it, '

' Deposit with the Lender (ind the Lender shall be entitfed to retain) all deeds, certificates and

other documents constituting or evidencing title to the fixed charged property {except insofaras '

| _ the same are held, or required to be held, by any third party in-accordance willvany a‘bhgaimn:

~ ranking in priority to the seeurﬁy created by this Debenture}.

@

" gar fik] %Ed;ﬁ?{ﬂé,‘i&i

: uMmhmEﬁmﬁwm o

Oni bemg reamnabiy re:qu;red 1o da sn by the Lemiﬁr, and at. ihf: ::.as& and nxpenw of the

Corripaiy;

(@) Ex'écfut-ﬁj sign, defiver and do. all things necessary :{i‘zif:iﬁ%iing? w’i’th&au’t’iinﬁi&ii&ﬁ, the |

“assigmment of all'or any of the debts atd the transfer of all or any of the securities, to the N

~ Lender or its nominee and the giving of any notices and effecting of any regisirations) as
'{and i’ﬁ such form -a's} the Lmd&r'may maacma&iy‘ 'mgnfm This’ '{ﬁmdng 'Gihar 'tiﬁn;gé)' i’&'t’a-

' or such part as shall be s;}e»clf ed in St.l{th mime ai‘ the ﬁxm chnrgaé pmpea*ty or atharwsse _
io 1mpmve, perfect or prﬂtect thesecurity (including its pnmty} iﬁtﬁﬂﬂfzé to be created by




. or pursuant to this Debeiiture or fo lacilitate the exercise of any powers, authmixm and -
"""""""" SR dtseratmng coriferred iinder or in accordance with this Debentire.

L {%} Fndm'sa, of cause 1o be enéﬁm@d on aﬁy émcum&rﬁs cansmmmg ot e;vtdenmﬁg mie o the .
PR - fixed charge property and give to-third partics such notices of ihfz sea:unty created i}y this

""" A - Debenture as ﬁm Lender may reasonably require, -
Lender’s Powers
- 9. @ Without affecting in any x#‘&y-tﬁa ﬂﬁﬁigaj;y:*ﬁ -abiigz_ﬁ%ua under clause 8(m) above, the Lender s}ia_li'izﬁve
7 theright atany time fo fix plagues or other markings to all tangible moveable property comprised in the
. fixed charped pmp@'ty or ﬁ’!ﬁ premises in or on which such property is sxm&tmﬁ '

1 B ’1}2& giﬁqnes or other tﬁ&i‘klﬁgﬁ shall be i auch fomi and with such warﬁmg as ﬁw: ‘Lemizr Ty
- reastnably require indicating the Lender's interest in such fixed charged property.

- {o The Company shall not allow any siich plaques-or markmgs to'be concealed, aiterﬂd of rﬁmoved

10, (@) Atany time before: ih:s i}ﬂhﬂmum is discharged (and wha::ihﬁr oF not the. same shall have hm}mﬁ
. caforceable), the Lender may, if and whenever, and so often as it shall reasonably think fit, apply the
~ whole or any part of the monies from tinie to time standing to the credit of any atcount 45 rﬁfm@é toin
 olause S{n} i#i or towards the discharge of the Debt. : '

) ) Tt fnay gsay the :mrzzes mﬂntxeneé in ﬂi&&ﬁﬁ 10(a) aheve o the craciﬂ t}f sy mhﬁr aﬂwunz no:mm!e& by
it {including an account opened by it for this pnrpﬁSf:} a8 sf:cumy for. any contingent or future liability .
of the (E{smpany 6 ﬁ‘lﬂ Lender. : : '

(&) i Unless nthmise stated all pgwm of ihse fﬁnﬁw {’:fmfwed by t}ns i}eb&ntm shaii be axamzsahi '
without prior notice to the Company. :

‘When the Debentue becomes enforceable
- - 11, This I}shﬁmmw sha& becomé mfamﬂﬁhkt

.{a)‘ L Eﬁﬁ ﬁei}t 15 rmt paidor éischa:gad when ﬂﬁ% (whethm on damami “at agree& mamniy or aariwr asthe ..
: case may be): of :

B {2;}_ if tim Comp&n}r is in breach i}f any. of‘ the. ﬁbizgations under ti’us i}ebenture, or
ey .xf the Conpany shall enter fnfo any’ mmpgsttmn or arrangammt forthe bfmeﬁt af‘ ifs- amdatom or

oy S | § aay step is taken for the a_é:_mmsimtmn.{;r winding up of the Ccn;pany {whrc& z_pnlnées, w_x‘ﬂw‘sﬁ-
- limitation, irieach case, the board of divectors or the Qﬁm;&alny' in genéral meeting, passing s resolution
- for the same) except where, i the case of winding up, the Lender has annsgntﬁd ri writing for the
purpﬂm of 4 golvent reconstruction or arnaigamtmﬁ ar :

ey ifa ﬁm& party shall takf: ;}OS?cﬂﬁslﬂn gf‘ or & Teceiver shall he appmntwi aver, ot any swuwd cwdxtor {}f‘ -
B the Company shall seek to enforce his security in respect of, all or any of the charged property of any
“other event shall happen which puts in jeopardy all or any part of the seounity created by this Debenture;
. {f ifthe Lender; in ifs reasonable discrétion, considers that any claim may be or has been méde a@iﬁsﬁ the
N * Lenderunder any bond, guaranies, indemnity o other coni ingent Hability issued or entered into for any
 liabilities of the Companyin respect of which the Lender reasonably considers that it may notbe or has
‘not been indemnified on demand or as and when required under any agreement it has withihe Company
' regarding the same; or o _

o aERmIHSTOARNE o 0
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(gy  ifany other evenit shall decur which has been amm by the Company and the Lender 4s an evént a‘p_eﬁ._' -

thé ocetirrenci of which this or aty other security for the Debi shall be enforceable: -
If'any-'ﬁf. the é&éve should ooeur:

(i} . the powers of saleand of a;s;ﬁaiﬂt‘i‘ng'& rﬁéeimr ;‘:&ﬁfemsd by Sﬁﬂtién iﬁf of the Law of Property

 Act 1925 shall 1mm&daainiy arise and become exereizable by the Lﬁﬁdﬁr free from ihe'__ o

- yestrictions contained in Sﬁchens 103 and 108 of that Act and

' (i} the pewam of km;ng, ot agrﬁemg to Ig:asf:' of ﬂf sﬁcepimg of agrﬁeiﬁg w-aéézpt surrenders of

. leases (conferred by Sections 99 and 100 of the Law of Pmpz;:rty Act 1925) shall immediately

become exercisable, .

* Thesé powers Sfe@_ available o the Lender Whet_fi;er or fiot the Lender shall then be in ;ﬁégseséiﬁn afall of any part
- of the charged property. The Lender may grant a lease at a prémivum and for any length of term and, g’eﬂemli'g?_ '

- without the necessity for the Lender to comply with any restrictions imposed by, ar other provisions of, the -

“sections and legislation mentioned above (and o that for the purposes of Sections 99 and 100 of the Law of -
. Property Act 1925, the exprassion “mortgagor” shall include any person- demmg title under the Gampany and
sub-gections 99 (18) and 100 {1 2) shali ot apply). s : :

Rxght ef Appwpri;xtian B

L 12. 0 Totheextent that the secﬂnty areated by tins Dehentm'e constitites 4 “secuﬂty fi zraﬁmai cﬁliatemi arraﬁgemmt"
.. and the assets secured by this Debenture ("Secured Assets”} constitute “finiancial collateral” for the purpose of
" the Financial Collateral Arrangements (No 2) Regulations 2003 ("Repulations”), the Lender shall have the right
on givirg prior notice to the Company, at any time afier this Debentiire becomes enforcenble, o apprapeiate all

or any part of those Secuired Assels in or towards discharge of the Debt. The parties agree that the valug of the
' appropriated Secured Assets shall he, in the case of cash, the amount of cash appropriated and, i the case.of

any stocks, shares, debentures, bonds, loan capital and other securities of any description, determined by the .

Lerider by reference to any publicly available market price and, in the absence of which, by such othér means
 as the Lender (acting reasonably) may select incliding, without limitation; an independent valuation. For the.

- purpose of Regulation 18(1) of the Regulations, the Company agrees that any such defermination by the Lender
 will constitute a valuation "in a commercially reasonable manner". :

éppﬂintment of ﬁﬁministrnmr or Receiver

13, R&Y Tﬁe ﬁﬂa‘emg charge created by this Hﬁbﬁmum is mtgndad to be a ;;uahfymg ﬂaatmg eharge as: deﬁned '
- by paragraph 14 of schedule B1 to the Insolvency Act 1986, .

(bY At any time afier having been requested to do so by the Conpatiy, ot aftér this Debenture has besome
- enforceable (and whether or not any of the events mentioried ini clause [1 are continuing), the Lender
niay appoinit by deed or by writing under the hand of a duly authorised- officer of the Lender, ot
otherwise, (1) any one of more-persons to be administrator (of the Compary (sach an “Administrator™)
- or (i) any bne or misre persons to be-d receiver of aty charged property (each a “Receiver”). These
~ expressions shall, where necessary, iﬁéiudgtany_ pérson subigtitiited as Adniinistrator or Receiver.
 {¢y  'The Lender may (s far as it is lawfally able to do so) froni tinte to tire by deed or by writing under the
' hand of ‘a duly authorised officer of the Lender, or otherwise, remove any person appointed to be .
Administrator or Receiverand may in a similar way appoint another in his place. S
) If al any time two or more persons shall hold office as Receiverof the same property, each one of them - o
- shall be separately entitled (subject to any contrary direction in the appointment} to ‘exercise-afl the
- powers, authorities and dlscremms conferred on thew, :

Gar ABIASTOI4NT S IERE T S
FMarch J0T¥ poupibis. U o ' :




14,

'.":IS,'

(® The power to: appﬂ:m 4 Receiver shall be in addition 16 all aiatatﬁ:y and other powers of tha Lender
_ under the Insofvency Act 1986 and the Law of Properiy Act 1925, :

' o Tﬁé;paw'f:ﬁa a;;pointaﬁmﬁiwr s_hal’%. Be.ané_mmsin exercisable by ihé:l;egﬁﬁ:ﬁr"evén tﬁeugﬁ ihere may

. bed prior appointment in respect of all or any part of ke charged propernty.

- {ay  ‘The Lender shall not, nor shall the Receiver, be liable to account 48 morgagee i’hé'posmsainh_ ini respect

—of all of any of the: ‘charged property rior be liable for any loss upon realisation or for any neglect or
default (unless wilful) of any native whatsosver in connection with all or any of the charged propérty
-~ for which a mortgagee in possession might s such be liable. : '
Sy 'A}'i'réamnah}e costs, f.;h&rges and ﬁxfsemés prﬂper'iy'iﬂzufreﬁ by the Lender or the Receiver (including
o its mternal management and admisistration costs and thé costs of any proceedings-in miatmn to this
_ . Debenture or the E}ebt} shall be paid by the Company. : _ :
N ’I‘he Administrator or Rmawar shall be the agent of the Eﬁmpany &ﬂd Iim Campany ﬁhall be mspunslhig for hrs .' _ :
acts and: remunerauen as well as for any defaults commitied by him, : o
. Powers of Remiwr
16, The 'Raéeivsgt"sh'aﬁ {'stzbjmia toany limitations or zestri’i:iii;ﬁ&i g‘x;;résséé" in lh;: document _a;:s;miﬁﬁﬁg- '.hi_fnsbﬂ_t
~ notwithstanding any restriction or limitation binding on the Company under this Debenture orany winding-up
- or dissolution of the Company or any analogous proceedings in any furisdiction) have all the powers (as varied
and extended by this Debenture) conferred on receivers by the Insolvency Act 1986 and the Law of Pmpmy e
- Act 1925 and (without affecting the ahwa in ahy: way} the following powers: '
'.{'_a} Sy o s&ﬁ- transf‘er assign; cnnwy or gmnf Accept smfmnder {ar var?, terminate or shﬁendér.ieéf»es
) _ af orin axshange and efiter into and or terminate ieas&s of any-of the charged property; and
S (n)_ m any ather way fo dispose of, or deal th}z, all or any of the aﬁargﬁé prﬂpeﬁy in wspect of
which the Receiver is appointed (or agree any of the same) and in either caseinsucha wayand
generally on such terms and conditions as he reagonably thinks fit '
Any transaction mentioned above may be for such payment or other consideration 4s the Receiver shall think
fit. * This is s0 whether for a lump st o a-considerition payable in instalments and whether for cash or
'Bthemflsf: Tn'the case of the latter, it shall form par{ ofthe charges:i pm;}f:rty and be i:hargeé with the payment
- and discharge of the Debt. _ _ _ _ _ '
- Fixtures-and plant and macizmery may be iaken arid sold scpamteiy fmm the; premises to ‘which they are ﬁmi :
{orin.which they are confained) without the corisent of the Company being obtained or necessary.
. {b)  To'take possession of, coltect and get in, dll of any of the charged property ini respect of which the
. Receiver is appointed and for that purpose to make such demands and take any- pmce&imgs as the
~ Receiver shall reasonably think fit. .
(&) . To'carty on, manage, develap, reconstruct, amalgamate or diversify (or agree the same) any trade or |
‘business (including farming) as has from time o time been caried on'the whole or any pait of the ﬁxed o
_ aﬁarged gmpelt}* " .
o ;{d}- - {i)'  To make any an*arzgamﬁnt or mmpmm;sr: hﬁmwn the f‘ﬁmpan}f aml ;my other parscm w%ux:h
- the Receiver may reasonably think expedient. - :
(i) To take, défend or participate in any grﬁzeedmgs {mt;lzxdmg; wiihﬁut limitation, arhiirauon _ o
pmcwcimgs} a5 the Receiver inay raasonahly !hmk exgedwnt S S
e penigsmEsy e BT .
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To make, effect and complete such improvements; developiment afid repairs fo any of the charged

property as the Receiver may reasonably think expedient.

To mais:e ﬁaiis {and tﬁ enforce payment of thern} fsfam:l:hsavmaliy1E oK uncnnémanaliy, on ihe mﬁmhers of
the Company in respect of any uncalled capital with the benefit of all the powers in the Articles of -

" Association of the Company conferred on the ditectors.

®

- mentioned in this clause 16 at such remuneration and for such periods and on such terms as the Receiver

To ap;;é'im' -mahagéfs;: officers; ser%zanisg ‘workmen, nominees and agents for any of the purposes
may reasonabiy determine;.

if the Receiver thinks fit, but without affecting the indemnity contained in clause 24 below, 10 effect

- with-any insurer any policy or policies of insurance sither in liew, or satisfaction of, or in-addition t{z,

O

ol

sueh i!ldﬁmmty

_ _'T& delegate by power of attomey, or in any other way, Lo any person or persons 'agpmve& i writing by
- the Lender, all or any of the powers; authorities and discretions whichare for thetime being exercisable:

by the Recewer under this Debenturs,

: {i). - To ;:smmvte the formation, or- ﬁzhermse acqmm ﬁm share capital of, any bndy cﬂipm‘m: wnh i

_ view to stch body corporate becoming a auhszdaary of the: i‘;‘r_smpany oF athwxsg

) {n} o purc}}aae, Eessaa or atherwise acquire aﬁy mtﬁresz irall or aﬁy of ﬂw Csmpang 5 undeﬁakmg_ R
and propety;. :

o {10 carty onany busmess in siccession o lhﬁ ﬁgmgany o any sﬁhmdiary of the Cﬂm;lany, am} :

in each case, as the Receiver piay otherwise reasonably think fit. -

_Tﬁ apply for, and mhemisa take such Elﬁpﬁ as the Receiver may. mns;der rﬁ&ﬁﬁﬁably nacﬁssary ari '
dogirabie 1o obisin (in the wene of 8 nominee or otherwise), such licences, congents; pemﬂts and

- approvals ag the Receiver may reasonably think expedient,

o
(m)

To. mak:g: elections for value added tax pu:;msas a3 the Receiver may msenaizﬂy i%nnk ﬁt

Forany of the puqmses authar:sad by !hls afaua;ﬁ, to raise mmey by bﬁmwmg ﬁom the Lenderor from

- any other person-on the security of all or any of the charged propény in rmpem of which the Receiver

iy appointed:

o (i} _ . The Rex:ewcr may raise: mnnay as mentmneﬁ ahcsva on 8ﬁ£:h terins fmzzlﬁcﬁmg, if the Lemis:r shaiit' o
- consent, ferms undér whick such security ranks in ;mar;iy to all or any of the secumy created by thig
- Debentire) a8 the Receiver may reasonably think fit; and : :

| fii}. - the fcpaymam-_ﬁﬁéiissush Tionies and'th&;pa}fmﬁut_ af" inﬁtéi*efst-an them and related costs chatges

o
@

and expenses, shall be treated for all purposes as expenses properly payable by the Receiver, -

Te exercise any of the powers which the Lender would be emitled to exercise under this: Debenture, _

“To do all such othér dcts and things as the Receiver may reasoniably consider to be incidental or ~ -

necessary to any of the matters of powers mentioned above or which the Receiver lawfully may-orcan

S - do as agent for the Company.

®

 To exercisé any of the dbove gowers on behalf of thie Company ot on the Receiver's own behalfor, in.

B the case of the powers contained inclause 16(f) above, on behalf of the dirédiors of the Company.

C car BTUASTOIARY
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17, . Subject to claims having priority to the security created by this 'I}*t:bfisﬁium all monies received, recovered or
 realised by the Recelver or{on any exercise by the Lender of its ﬂnfemameni powers under this Debentire) the -
Lender, shall be applied inthe fefmwmg order: : :

@

In ;&a}fmé:rst of all reasm;a%zie z,msts chsrges ami expenses af smﬁ mmdmtal to, ﬂ’iﬂ ap;mmﬁmm of the

'Receiver and to the exercise oF all or any of the powers of the Receiver or the Lender and of any other _
outgoings properly payable by them. This includes, without limitation, the repayment of monies '
- borrowed s referred (o in clause 16(m) above and the payihent of interest and related costs, charges,

and expenses {1o the extent that the Lender has consented to.the same beéing secured in priority to the

_security created by this Debenturepand all amounts ;}&y&bi& by the Lender fo the Receiver unéar any' |

. order of any court or etherwise.

o
. thie Receiver and the Lender,

@

In ;:sayment of ramunﬁmimn to the Recaw&r at sm:h rate ds may fram tzme to time be agreed bctw;am N

In _;;‘ayzﬁgnt-. t‘é'_i:hé Lender in or towards payment or discharge of the Debt and all other amounts ;
. expressed to be secured by, or dug or payable to the Lender under or in connection with, this Debenture. -

. In payment of any. gatpius to the ﬂﬁmg}any or aﬂy eﬁzﬂr pmgn entitled %9 it.

Fﬁww of Aﬁumey

18, (a)

The Company iﬁevﬁc&biﬁ and iﬁ}f'.%fa}f of security, aﬁ}:}(ﬁfﬁtﬁ- ihe Lender, any Receiver, and éa‘c:_ﬁ of

- thieir respective delegates, jointly and also individually to be the attorney and attorneys of the Company,

~Any attorney is authorised by the Company to do all things which the Company may be required to do -

© utider this Diebenture: This includes (without limitation) any action which the Lender or the Receiver

{m' any such delegate) may aanmdﬁr necessar? or appropriate for, or in connection with:

{_i}' thf: zm;zmvemem, pert‘acimn or ;;mwstmn of the sﬁ:camy ;niandeé 6 be arﬁat&& hy thss

BN

“Debenture; or

{ii} the exercise of any of thﬁ paw&:rs a&ihennea ami discretionis mﬂfmmd undaf it

T‘he ﬂampany ratifies anﬁ wﬂf’ s (and agrws todo se} whaiever any such atmmi:y shall do, ot aﬁempt _
- m da, in the eRercise: cf aH or any af thﬁ ;!owers auihmxi:es and dxsmre&mns mentwmd abuve Gr xmﬁer- o

. iimwg wghm tim meamﬁg ﬁf tkfs Fgwm of &ﬁﬁmay As::t IQ‘?I

Lemier hus i’uwers of Receiver and other powers

" Without affecting any other powers, authorities and discretions of the Lender, all orany of the powers,
- authorities and discreétions conferred upon the Receiver (whether arising under this Debenture or

otherwise) sy also be exervised by the Lender at any time after this Debenture has become t;nfamcaiﬁle. o

o This is so whether or nota i{ez:mver has hwzs apgmmt#d

®

G

o

Cvar NRIGASTONNE
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i‘%ae Lﬁzﬁéﬁr shall aise be eﬁiﬁiad to dﬁi&g&tﬁ by ;mwcr fsf‘ aimmey, OF 1Ay ﬂtker maﬁnﬁr, to dny person

ar ;;mms alf or any-of its powers authorities and diseretions.

No sm’:h éﬂ!e;:gatmﬁ mentioned abﬁw shall prevent t%m subset;uent exercise of the pewm's, aﬂtﬁ&nﬁes '
and discretions by the Lender itself or prevent the Lender fmm making any mbmgumi dﬁlagatmn af
ihﬁm t6 some at&er person. -

The Len{ier may revoke amy sach ﬁﬁiagaimﬁ at ar;y tirfie,’




o
;L

23

L s

At any time after this:Debenture shall have become enforceable, or afier any powers conferred by any interest
having priority to the security created by this Debenture shall have become exercisable, the Lender may redeem.

. such or any other prior interest or arrange the transfer'of it to itself. 1t may settle and pass the accounts of any
- third party ¢ongerned.and any account 3o séttled and passed shall be conclusive and binding on the Company. .
- All rionies paid by the Lender to-the third pasty in accordance withi siich accounts shall as from such payment
bedue from the. ﬂampany o t?ﬁﬁ Leénder on current account and shall: baar intérést and be secured as part'of the k

Diebt:

o ’Fhe: rxgh{& and femeéles of the Lender aﬁéer this i}e&emuz*ﬁ are addzzien to, and Hiot i suiisshmfmn f%:;r, any
yights of remﬁéiﬁs provided by law. ' a

Thie restriction on the right of mngi}hﬁaimg mimgagzs euntamegﬁ in Ss:s:imn 9% of !hez Law af Pmpﬁrfy Ac% 2‘}25 -

. &haii niot-apply to this. Dehsn!:um

- Drebenture, the Lender may {but without being under any duty to do so} take such steps as in ils
" reasonable opinion may be required to remedy such failure; and

ahove, the Lender and ity dgents may enter upon any land of the C{}mpany without being rﬂgzmieé ay
- having entered mm possession of it. :

_ 'mdamnity

. _{a}. . if the Cempany at any time faﬂs o pmfem am:i ei;ﬁme the iarm&, and ahﬁgat;ons :mntameﬁi in t?us o '

: ® this includes, without lmitation, making any payment, and for the purpose mentioned in clause 23(a)

The ﬁampany ARTEeS 1o ﬁliiy mﬁgﬁm;i}' each fzf lﬁe Lﬁa&er and the Rwe:;ver from and 3gaiﬁ5£ all anfi any

~liability they might incur in the exercise (or apparent exercise) of any powers, suthorities and discretions under

- orin-connection with this Debenture (with the exception of fraud or witful default on the patt of the Lenderor -~

a5

~ the Receiver, but only to the extent commiitied by any of them) or any failure by the Company to eomply w;ih.

any of ils obligations under this Debenture:

' meﬁtiﬁ& of Purchasers

Ne ﬁmﬁhaﬁm or other person dealing with the Lender or the Receiver {a’r any of their mﬁ;’ami?&' délegatés} '

. Diebentare hayg srisven-or E‘mfcxme eﬂ:armsabla, o

) be e{am:emeé with any ﬁaﬁm to the aantmry or'to see whﬁiher any dﬁiegatwn shali have lapsed for any

*réason or been reveked; or

inany mmumsianw& for the application of the said ;}mﬂwﬁs

hgmant af nnsts, skargﬁs mé sxpmses

6.

it for internal management or administration costs, charges and expenses) properly incurred by the Lender!

(a)y - inensuring this Debenture is effective;

- {b) - incomnection with the improvement, perfection or protestion of the security created by this Debernture;

@y shall be bound or entitled to see or mqmre: wheihﬁr any power, guthanty or-discretion under thm'.
o be bm:mﬁ or miﬁ?ed 1o concern izﬁmsalf with the gmcﬁeés of any sai& or eiher émﬁmg or h{: mswafahie-' B

) T%ie Cam;mﬁy shzi}, msmbmsﬁ Eﬂ ihﬂ Lenﬁiizr o i‘i&mmi o ahill mdcﬂmziy baszsi all costs, chargas aml ex;mnses. -
{including, without limitation, all amounts reasonably detenmined by the Lender to be necessary.to ¢compensate

(&) in the exercise of any rights, remedics, powers, authorities and discretions conferred under, or i

- connection with, this Debenture (logether with any vaiuﬁz addﬂd tax or similar tax ¢hargedor chargeabie'

i respect of 11}

e bSO RN s
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All soch amounts shall bﬁ'feirﬁﬁursﬁd to -thé Lender on demand, - Until ?ihaii.arei"wiimhurééd -zhey'fahaﬁ. _Eear‘- o

- interest-at the rate of three per cent per annuny over the Bank of England'’s base rate from time to ime calevlated:

. and compounded monthly and/or according to the Lender's then current pmcime and shall be payable on demand.
’I‘he}f will be smurgd as pari ef the I}ebt by this Bﬁhefniurss _

lﬁéepenﬂeﬂee of ﬁecnrzty
. _ 27. o @ Thts Debenture shall i:!e m add;tmn to, and mdependem af f;very aﬁher sai:umy ‘which the Lf:nder may' L
o - atany time hold for any of the Debt secured by this Debenture. : _ '
- {h} ~ Nogrior seeumy held’ hy the Lemiar averallor aﬁy of the. {:harge:zi propérty shalﬁ merge in 1}1& security )
- greated by fhisi}ghamum R o _ I '
&) ' T}ns E‘«ehenmre shall. remasn in ﬁ.ﬁi ﬁsm and e;ﬁ'eci asa swnimmng secursty anl&s& aid umzi ihf: Lender" =

' dxsch&rges it

_ Lentier’s pa}wers to daai with Aﬁwunis an& Maney Received

28, (&)
)

- if the Lender receives notice of &ny ﬁﬁb‘s_equem 'ﬂhargs or other interest af Fé:x:ting allor ény of the charged
. property, the Lender may open a new account or accounts for the Company in ifs books.:

If the Lender does not doso, it shiall be régard'ﬁd as having done so unless the Lender gives axpfé'sé-: '

-writien notice to the contrary to the Company. Notwithistanding any appropriation by the Company to
the contrary, as from the time of receipt of such notice, all payments made by the Company to the Lender

(other than those dealt with'under clause 8(n)) shall be'tredted as having been credited to a new account . -

of the Company. Such payments will not be applied in reduction of the amount due, owing or inciired. -
- from the Company to the Lender at the ime whien it réceived the notice,

* All mionies received, recovered or realised by the Lenderunder this Debenture {including the proceeds
- of any conversion under clause 31 below) may, in the reasorable discretion of the Lender, be ﬁrﬁdiﬁfﬁd '
L to any 5uspﬁmse or impersonsl secount. L ' : SR

T hey may ‘beheldin such account {where ifiﬁ}? shall not I‘ﬂdﬁﬁﬁ ihﬁ Dﬁbi} fgr 56 Eang as the Lender may -

think fit pending the application from time to time of such monies and all accrued interest (at the: rate, if

- any, agreed in wriling between the Cnmpaﬁy and the Lender from time fo time) in or towards the

discharge of the Debt:

30, The Company waives any right of set-offit. ixiay have now, or at az:zy ﬁ%néin the future, in respect of the Debt
L {ineluding sums ;:;ayabie by the Company under this Eebﬂnmm}

. Qnrtem:y ﬂaawrsiun o

3L (a)

R

@

" For the pur;ﬁéSe ﬁf i:zeﬂéiﬂg‘ the di@h.argﬁ' of the Debt, the Lender may. ﬁﬂﬁvﬁﬁ any monies z*ecé:isﬁed;
~ recovered -or realised by the Lender under this' Debenture (including the proceeds of any previous |

conversion under this clause) frontithelr existing currency of dencmination into such- other currency of

 denomination as the Lender may reasonably thiok 6t

- Any sueh conversion si'iaii be made:at HSBC Bank ple’s tiwn pmvatimg ﬂgmi: se}hng mte of {:xchaﬂge :

for sich other currency against the ex:stmg ourrency. -

Bach pr'e’:&fitms reference in thifs clauge ta & curmm,y &xteﬁds ta ﬁ'més'mf that cﬂrraﬁcy 'and ﬁ}'r 'ﬁx’a
- gvoidance of doubt, Tunds-of vne ;,am:ncy wiy be mnverted into different funds of the sarme custeiicy, S

' E}e&i{ngx with you and i}thﬁrs

3% ’if‘hﬁ: Lender may, in IZS discmtmn grant i:mﬁ, or mak& any ﬁther mngamerii vaﬁaimn or I’ﬁlﬁm msh aﬁy

i) nmm;mm;u :

16
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Sempany} ini ¥éspect of any of the Debt or nf‘ any otheér seeurity for it. If it ﬂﬁ&ﬂ it will not in:any way :iffect:.-
att‘hm this Babmﬂum or the liability of the {Iﬂm;:ﬁny for ii:e Deht. '

' Lender's R;ght of Set {}ﬁ‘

43, Inaddition to all vights of set-off conferréd by faw, the Lender may set off any money standing from time to.
timié to the credit of any account the Gﬂmpany has with the Lender against the Debt. If the obligations are in -
-differént currencies, the Lender miay mmrart eithier abligation into tha ather cufrency in aamrdanca with cliuse:

Pressemaﬁ&n aud Retentiﬁn of Samri%y

'_54;_ _-'tfa}'-"'

“Any settiammt dmbarge or release {;ﬂcludmg i relation t{s t}ug Beﬁﬁntwe ot the Debt) hstwe:m {1} the -

Gampany and {ii) the Lender or the Recéiver (the “Relevant i’ers_ﬁn(s} ") shall be conditional upon tio-

security given, or paymeiit made, fo the Relevant Persori(s) by the Company (or any other person) being

. - avoided or reduced as a result of any g;mwsmns Or enactments. relatmg to insolvency for the time being.

| SUN

in force inany jurisdiction.

In the avent-ef such security or payment bmng avﬁidéé’ or réﬂuwf the Relevant Person(s) sﬁaﬁ i}e
entitled to recover the value or amount of such security or payment from the Company suhsequenﬂy as
if such settlement, discharge or release had not occirred:.

Natiee& ﬁawming Law and Jnﬁa&mﬁnu

' '3'5‘}; Wititﬂut affecting any s;athe:r famefiul methad of service, fmy demand or naticeto he made o given ﬁy the Lender
- tocthe Company (inchuding ‘without limitation, a demand for payment of all or any ﬁf the I}alat} m&y bemadeor
- given by any manager or officer of the Lender or of any branch of it: :

(ay -

.By Eéii‘ﬁf‘ a&ﬁf&é&ﬁd'iﬁ the Company and delivered to a_ﬁ'}i Qfﬁé‘ﬂr ﬁ_f' the Company at any place or sent by

- First-class postto, o left al the registered office of, the Company or any place of business or activity of -
. the Company last kniowrt to the Lender,. I sent by post it shall be regarded as hiaving been made o gwen :
" at noonon the sewﬁ& day feiiewmg thie day the letter was p»:sstﬁd x

Cw

36 (@

By fax or other electmme: mcats tothe fax numbﬁr or e?mtr{mie il address af the €amp&ny lasi known |

1o the Lender. Ii shall be regarded as havmg been made or given at the time of transmission.

' _Eﬁgissh law gevams this Dﬁbeﬂtﬂm} its mﬁerg:smi&tmn and any non-contractual uﬁiigaimns ar;sing fmm o :

 of connected with it.

Wales-in relation'to all claims, disputes, differences or other matters (including non-contractual claims, .

Hoth thie Company aiid the Lender subimit to-the exclisive jurisdiction of the courts-of Biglard and

. disputes, differences or other matters) arising out of or in connection with this Debenture.

. Disclosure of Information

| K 7. The Gampaﬁy aﬂnaeﬁte o the d;ssﬁlmﬁm by the Lcmier sf‘ smy mibmtmn ahmxt ihf: {kxmpany, this Beﬁ&mura, .
' ﬁm charged pf(}pf:ﬁy snd the Baht : : : L

. _Ea-}'

i0.any ;‘sarssm fo wham %he Lamier haa Eransferred Or proposes or may pfﬁpesg to h‘amfer, ail or any of

ifs rights under this Debenture and/or the Debt-and to any- mtmg agencz&s and ahy advisers to the Lender -

g fbTA4STO I3

v contestion with such transfer; andfor

to any person with whom the Lender has entered irifo; Or proposes, or miay Propose to enter irito, any

- contiactual Srrangements inconnection with this Debenture and/or the Debt; and/or

Mk 18 potraha




o any company wlthm the HSBC Group bamg I{SBC Hc!ﬁmgs ;}Ec am:! i a&smfﬂ{%d ami subszdlary"

______ ©
- companies from time t6 time, or any of its or their agems, and!sr
@)  toany insurer who is m, orwho pmpﬂ“ses m, pmvxdf: insurance 1o iha Lfmder in respaci :}f ihe ﬁh&rgﬁ& N '
- property, this Debenture and/or the Debt and/or : :
- {e} L ts:} any uther pmm to whoi, and to the ﬁxtcni tha!g s;seh mfannaiizzm is wqu:reci m be dissiasa& hy any
. applicabls law or reg;slaimn : ' -
Tmnsi‘er of nghta |
- "338‘, ©{a) . The Lender may iransf‘er all-orany of its ﬁghts ur:def zms Diebenture and/or ihe Debt to any ;mrsrm at
anytime. : : '
oy I the Lender transfers all or any tii‘fits'-ﬁgﬁfs‘ uadet this Debenture and/or the Diebt, the Gbm?ﬁ.ﬂyl*s ﬁ.gh’t&i '
o underthis Debesture and/or the Debt {as the case may be) will stay exacily the same s
{c) -T_hé Company will be bound fo any _gzemor‘z o whom the Lender transfers any such Hights, That 'pﬂfs{;z': '
‘will have the Lendet's powers and rights so far as:the Lender transfers:these to that person. The Lender
will: be released avtomatically from its obligations to the Company so far as that person sssumes the
EUATRT Lender s obligations. : :
(d} o The {iampany will at the expmst: of ihﬂ Lender or the gsersrm 1o wham iiaa nghia are transfenvé do
: anything reasonably requested by the Lender to ﬁffﬁ@t & transfer of ail of any of its nghm under this
_ Ecbenlurﬁ and/or the Debt: - _ L .
(e)  The ﬁempany will nm teansfer aﬁ or ;my part af jts rights under thns Debenture anﬁ!&r the {}ﬁhi: mthaui e
 the prior writfen consent of the Lender. : o :
g Tn these Transfet of Rights provisions and i the Disclosire of Information provisions _at:rﬁve;

VI _'the-.t'erm transfer means 's'aI&_;é’ss’igx_ﬂﬁﬁﬁt'&mﬁ@rifﬁnﬁfﬂ by novation, .

Gy ihﬂ-iﬁﬂn'righé‘s ricans rights, benefits and/or obligations; and

() theterm ;mmen meahis any person, trust, fiind or other Entaty

lee Lwder"s writfm i:oz@scai: and reasonshle requirement

3‘9. : .{&)""

. Where the words *withiout the Lﬁm:iﬁr § written consent™ f&ppear in any a:iausa thtz Lender mﬁ ot o

- unreasonably withhold consent. The Company agrees that it is reasonable for the Lenider to fefuse to-
consent to something if, in the Lender"s reasonable opinion, if advérscly affects or might affect: -

iy ihﬁi&'ﬁﬂer‘s smuﬁi}f mﬂﬁ*-{hiﬁf{}ébenmm and its ahi'fit.y-{a'anfmféa-i-t’" '

: {.u) ' 1he value nf‘ that whmh is secured to the Lender and its ability to sell the satie; |

_ :{%ii} the Lmdar g atﬁlﬁy fo recover the Debit: or

®)

'-(f\é}' - the dssessment of the valuﬁ of this Dﬁﬁenium as an assel Bf the Lender.

Where. ihe words “the: Le;zdar mascmatﬂ}f requires” dppear in aﬁy a}mma; the Company agrees thatitis

reasonable for the Lendsf to mqmra mmetinng if; in the Lender’s reasonable npm;cm, it w;,ll or m;ght

assistdm

i) - ihe preservation -{a;f'thel&;}'d&f’ﬁfﬁﬁ:ﬂﬁiﬁ ﬁnder'iiﬁii}ebéniuré or the value of that whichis

: ﬁar 11&3&\145?9143‘&3

“seeured by it or
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- (i) ih&: Lénéﬂf’f&ab'ii ity tor regover the Debt,

' §#Vﬁ?‘§l¥i§ﬁ and Mﬁdiﬁﬁﬁan E}neﬁfﬂrmahﬁit}'

' if any of the clauses {or partof z f:éause:} anﬁfﬂr any ﬁaf the gxamgmgahs {or. ga;i ﬁf 4 gamgragah) becamﬁs-'

- invalid or unenforceable in any way under any law, the validity of the remaining clauses {or partof g -
o glause) or paragraph {or part of a pacagraph} wzii not in goy way be affectad or tmp&rred

- Hiiny m%hé or nnenfsme&hle clause of pmgmph mentmnﬁd above {ﬁr part t}f e::hﬁr} wnuiéi not ha
invalid or unenforceable if its form or effect were modified in any wa;a it shall be deemed to have the

maodified form or effect so long as ihe Lender consenis.

~ The wmﬁs or e:xpre&smﬁs

| _:fi-);' = "‘t_ﬁa{?;am;;aﬁy“"sﬁa_li iﬁﬁiﬁdg-aing'pméﬁ from time to time ;iar_ivi;;gzﬁtié.unéi‘er:thé'ffsmpany.' '

Y “the Lender™ shall include its suceessors and transferees and in both cases to the extent of their

gy _"‘anﬁi%ﬁmamai 1awa“-iﬁctu§&s~a§_1: applicable Taws, regulations and directives (and all notices,

respective rights and benefits (icluding, without Hmitation, any person in whom inder the laws.
of such persoi’s place of incorporation all or s;u%%stammliy all of: the assets and Ezab:istws ofthe

Lender become veited);

circulars, orders, judgments and decisiens of any court or other competent authotity inany -

 jurisdiction) conceming the pollition or protection of the snviromment or the health of humans;
- #nimals or plants, This includes, publicand workers’ fiealth and safety, the generation; use,

. treatment; storage; transportation or disposal, or discharge of refease inito the environment, of

. any chemicals or other pollutants or contaminants or industrial, radionctive, dangerous; toxic or

. hazardotis substances-or wastes (in whatever form and including noise and genetically modified

organisms).

iy _"‘Eﬁvi?ﬁnmeﬂtsi permits’” means all permits, licenses, consents, approvals, ecitificates and other
' . authorisations {including all conditions applicable to them) required under any environmental

laws.

"'(_g}- : ."‘h{:iﬂing company” “subsidiary” and “sﬁfbsiﬁimy undertaking™ shall have: the fesnings )
' - respectively set outinthe Companies Act zﬁﬁﬁ{asmasm&: may be ameaded, varied or replaced

- fromtimeto ilma}

(i) "PSC Repime” means tﬁé:egima relating to "people with sigxﬁi’a&rit'mnfm]“ as sef out in Part

21A of the ﬁﬁmgamaa Act 2006 and The i{egz:smr nf People Wﬁh Significant ﬁ’entml- '

' Reguianaﬁs zﬁiﬁ

- (i) “mciuée{s}“ "‘mt:!udmg’ and ‘i paﬂmaia aﬁé{' h{ét:ﬁnstmﬁﬁ{ as being by way of illustration

or emphasis only and shall not be construed ag; nor shall they take affwt as, limiting the

generality of any preeeﬁmg words.

i) sother and “otherwise” shall not be construed ejusdem generis with any preceding words where

4. @
®)
' fnter;sretaﬁﬁn'
41, (@
)

car TTASTOLART
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~ a'wider construction is possible.

Aty reference to a person shall include any person, company, corporation, bady corporate, government,

state (or ageney of a state) and any association or parinership {wh&ihﬁr or fiot having legal personality)
~ of any of these: : : .

14




ey Any refsrence to any statuie G any sgetmz: af any statote shall be regardad a8 mciuiimg i‘ﬁfﬁf‘m‘iﬁﬁ twany '
- statutory medification orre-enactment of it for the time being in force, - '

(d} - References to the aiﬁguzaf'.sha}i_;ineimigtt?ge’ plural and vice versa; the usé of the male pronoun shall
_ - inelide the female and neuteér; the use of the teuter pronour shall include both the male and the fermale.
(e} - The headings are used for guié&néé only, ' _' N _ ' |
“Company’s compliance with Memorandim and Articles of Association
42, rhe ﬁem;}any confirms that ii!;s Eﬁhez%%asrﬁ dnﬁs not cz&ﬁtmvan& &ﬂy ﬁf the provisions ef‘ :i& Memorandum and -
Asticles of Association.

EN E&Q’ENESS zins i}ﬁad ?ms iwen exmuwd ané is mtmézﬁ m ixe aad is deiwmad on 'ﬁ'at: date ﬂrai mzniﬁmeé
ak&:s%

car: blssioi SN EITRETE LR PRI W
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‘Thie First Schedule referred to ahove
Far@ 1

(}’rﬁahciﬁ and/or ieasﬁha}iﬁ land}

Registered Title

| i‘«ill the pmperty{ws} comprised in’ the fe!i{;wmg nﬂe{s} the Land Eﬁgzsiry

‘E‘itle N&mhgr

 Short éeseﬁpﬁ&ﬂ of the pmgeriy

Unregistered Title

All ti‘xe ;:mpeﬁy{m&} now v&siaé in t%:e Cﬁmpany and eﬂmgxmﬁd in the I}eﬁd{s) mfmd 16 bilow:

Short flesenpﬁﬁnafthegmyeﬂy S . Date Deed/Document

: Pari 2 :
(Pm}r martgagas or other matters relating to the pmperty émmbﬁd abxmz}

. Skort description of the Property - 'Lﬁgamﬁmgagef{?hsrgﬁe;ﬁﬁmi . Purties

car ERSTOIENE e g
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' 'I‘i:e:Secéuﬁ_-ﬂﬁ!iéﬁulé.rﬁfefmd to above
{Chattels snd/or other _pfﬁpéﬁy}'

 Description. . Serialregistration number(s) . Location]

o ear GHIVASTOM. S = R
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. Wilhess signatire

Execiited a5 a deed, but ot détivered untit the . )

first date specified onpage 1, by R

Dawnys Southem Limited ' T _ )
by adirector-in the presence of a wilness SRR )‘- o

mrﬂ:ﬂ}r

Witness mame
(block capitals) |
Wilness addresy

 Forand on bekalf of

HSBC Equipment Finance (UK) Limited

g lEPASIaR . o
S M 2018 pouraahy . s . S .




. FerLendir's Use ﬂ}‘ﬁ{y '

- Thisﬁeiﬁasamadﬁtha SRR ' daycf

- BETWEEN {3;} HSBC Es}mpmem Ilmame {UK} imﬂtmﬁ {“the Lﬁnfiﬁr”} L

. _ aﬁd{ﬁ}

aawnus_sautﬁm Limited (“the Corpany”™)

Witnesses that the- Lm&&f hireby releases and re-assigns to the Company (without warrant ¥ OF TECONTSE 10 the Lendery

' all the property now comprised in or charged. an this Debenture ffem all'monies seaumd by and from all claims and

deiviands unéer thig Debenture..

I Wzimgs Whﬁfﬁﬁf this deed of reledse and ;’eaasignmam hids been éxw.ated and §s intended to be: ﬁe;hverﬁd on t%w date
-set out at the beginning of this release and reassignment. : : -

SIGNED as a DEED

- {Sigagture)

as the ﬁihméy anid on Bﬁhalf of - '

. HSBC qu;}smmt Fmama (UK} Limited

' mthapmsm:mf

- Full name of witness -

e Sigaature of witness . o

Address

- Oooupation -

CcaywpvasOladl -
& March 2018 poviczaba S o
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Certified as tme copy of anvextract of the board minutes froma. mﬁezmg I';eid on_

EXTRACT OF BOARD MINUTES {INQLEI}ING A COPY RESOLUTION) C
- {to be certified by the signature of the ﬁ:hatrparsan of the mectsng of the board of directors at which the re:miutmﬁ Was
- passed) . _ :

Nameof s;:ampany Drawnous si:utham Liﬂut&ﬁ chzssered numhes D?ﬁ??éés (zhe Campauy}

The chairperson reported that due notice of the meeting had been. gtven and that a quorum was. present, -
Aceordingly, the chaifperson declared the mesting open. _
The chairperson mpmteti that the busitess of the meeting was to approve the' {femgsﬁy entﬁnng imoa -
Diebenture to be given by the Comparny in favour of HSBC Equipment Finance (UK) Limited {the -

. "Debentore"). -
The chatrmai noted that under sex:imn 177 of the Qampames Act 2008 aﬁc}; director had to declare the naturﬁ o

" dnd extent of any direct or indirect interest that director may have.in the matter(s) under consideration to the
extent that he or she had not alveady declared that interest to the other dimtars The d;r&tﬂm dﬁclamd the

following interests (if any): .
Name . . Nnture ani extent af interest

B ﬁa.fzﬁaifpmdn: confimied that, taking info aé&eunt'aﬁ}'i_nwrms?deﬁléi‘éd_{i&*hether-.ﬁeferaﬂor at:iﬁc;m‘aﬁtiﬁg}*_ '

there would be a quorum for all the business of the meeting under the terms of the Company’s articles of

. association.
© Thie Debenture was produced to the m&gtmg

Following consideration, incliding eonsideration of the terms of tiw {}abenmm ﬂw maaetmns mntemplamd

- by it and the matters referred to in section 172(1y of the Companies Act 2006, the meeting resolved that the |
: Qﬁ?}ﬁﬁtﬂm and ﬁw transanﬁmns wntempiaied by it wnuid promote the success of the Company for the benefit

N .(a.} _ ’}Zhe ferms {:f and zhe immmuﬁns wnwmplated by %he I}ﬁhanmm and any ancilﬁazy ar reiaied

documents!
R i} be and are appmvﬂd aﬁé _ :
- iy areinaccordance with and nofin conlravention of ﬂm {lﬂmpany s amciaﬁ ﬁf aascmaimn or
' other constitutional documents or any law or other obligation of the Company,
- and that the €nmg;any Execute oF gign s ap;smpnam} the: Dahemum and any ancillary or reiatad
- decuments.

“{b) . Any director, or inthecase z}f any document 1o ﬁa exez:uted asa xieﬁzi any two é;memm or any one

“director and the company secretary or any director in the presence of a wilness who attests his
sigriature, be and are authorised to s}g’ﬂ :
(i) . the Debenture; R ' S :
{ii) - any documents required to ha mgnﬁd or executed undcr thie Bab&ntum or atherwme: anmiiafy
L or related to the Debenture; L
{iiiy - any documents ansending, varying, nﬁv&tmg or sufsplemﬁnﬁmg ihe ﬁabentum and.
(iv) . anyother document that such szgnatc:ry considers nacessary or desirable in relation to the
Deberiture,
and any diréctoris authorised to: &grf:e ami appmva any amenéments made iﬂ any such demcnts o
. after the holding of this meeting, 2
{¢) - Any director be and isauthorised to sxgn aﬂdfﬁr dispatch or deiiver all {sther dwumgmm mzscas and
o s:ismﬁmm to ha sxgmﬁ*aﬁ&!m d&spatahmi or tieiwered hy %he Campany unﬁﬁr orin mnnﬁcimn witht

be éemt or ﬁxmuted in cﬂnmuﬁﬁ m!h th{% ﬁnancmg do be pmméad fo the Cﬁmgxany ar the: i}ebtmmm

@ " A copy of this resolution be endorsed:on the Debenture.

ol

arsd @ ima copy Crf the rasaiutmn passed at that mae!mg
Gh&upcmoﬁs szgaaiure oo LChairperson’s name
 Dateof signature -
gt | hmmﬁmmu o - : o SRR
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