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Registration of a Charge

Company name: DAWNUS SOUTHERN LIMITED
Company number: 07597648

X6CVVMKA

Received for Electronic Filing: 15/08/2017

Details of Charge

Date of creation:  01/08/2017
Charge code: 0759 7648 0003
Persons entitled: HSBC BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07597648 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: LOWRI GWYN

Electronically filed document for Company Number: 07597648 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7597648

Charge code: 0759 7648 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st August 2017 and created by DAWNUS SOUTHERN
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 15th August 2017 .

Given at Companies House, Cardiff on 17th August 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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‘This Debenfure b}f way i}f deed m&fiﬁ the i @‘ff o ﬁaﬁf of AL{@MJ fj .'

B Bamsﬁﬁza (1) Dawsiug Sﬂt&ﬂiﬁm £:§ﬁiﬁ€i

 Number 07597648 £‘&xa L i:ampany') and

. {2} HQE{: Bank plc. {“tbﬁ ﬁank“‘} ﬁmgzsmred in Engiaf;ﬂ zzm'nbﬁr iéﬁﬁ?}whase aﬁdms for sem&s for mtzy on tha
- register i5: Securitics ?rﬁcsssmg Centre, PO Box 6304, ﬁﬂ%ﬁ&}; CV3 Iy o _ _ :

o _mmsgs%faﬁm |

* Debenture ag vecurity for fhe ﬁahi

B R 'ﬁus Bebaﬁmm shaii bé secumy for ﬁ!ﬁ gaymaﬂi and &mﬁm;ﬁgﬁ ﬂf the 13&%}1 m:mzmnﬂai i mausa 2 i:e%ew '

R The i}ﬁizst isall mz;my and }:ah;h:}es wiaaiesves whmavaf and However ficurred Wiiﬁﬁlﬁf fow or i ﬂ’iﬁ
' future due, or becoming due; fiom the ﬁam;sazw to the Bank {“ﬁ!&: Debt™;

“This includes, but is not ix:mted A - :
{ay ave:&mﬁ&, foang o othier facilities and fuﬁﬁar aévames of mt:;mzy,r

. {bYy . guarantees and indemnities to the Bank and any of the Company's aﬁm mnﬁngﬁnt izabsi:ﬁas#
¢y discount; commission and other Tawful charges and expenses;.
{dy . inferest inaccordance with any agreement between the €ﬁm§aﬂy and the Eaﬁk and, if ti'aere istio
agreemont, interest onany money and Habilities dug from the Conipany at an annual rate of 3%
- shove the Bank's base rate from thme 1o time computed and compounded monthly and/or according
T o the Bank's then citremt ;;ras::ﬁxw Interest as above ag};)kes hefore and affer any demaaﬁ o
. Cjudpement; .
© manay agreed tobe paﬁ% bjf ﬂie Sﬁmmﬂy nﬂdﬁf ﬂf&tm 25 i}ﬁ!ﬁw R

. 'ﬂm Agreement to pay the ﬁahz '

3 The Camgaﬁg agrees to pay And ézs@hargw: tﬁm 336}3‘1 whit the same is i‘iﬁﬁ ohe p&zé and dtsahargcd B
acknowledges that the Debtshall, in the absence of express writlen ag:mment by tim Baik fo the mxztram :
- bedueand ;;ayabla i{; {he Bank upon demand, : R . '

| Sammiy gixﬁen over the {’famsmny : ﬁss&is o

B *%‘Irfa Camgany* wﬁz ﬁﬁi ta&e gﬁ&mm‘ge ami a8 s&*mtg for i}m paymmt :,md x:}:ﬂaharga ofthie Debt,
. chatgés;- .
{(&y. Bywayof lsgai mmﬁgagﬁ all frechold {mﬁiﬁdmg mmmmham} . 3&35@119?& Tand now W:sis.ﬁ inthe
Company fopether with all buildings fixtures, fittings and fived plant and machinery now or 4t any
. time afterwards onit. This includes (wvithout Himitation) the Tand described or referred to tn Part 1 &f
‘thie First Schicdule below subject only fo the offier morigages ot roatters {f any) mazﬁmmi inFart ﬁ :
- af the First Schedule befow, _
" (by - By way of first fixed charge, the ﬁhai%els {:miﬁmng all aéﬁmﬁns anid iiﬁgﬁf‘ﬁ%fﬁ%ﬁf& w fmd
' replacements of, them from time to thne), securitics, mieﬁzcmai pre;}zﬁ}* and/or other ;;mgsmy
mientioned in the Second Schedule: %:aeiw _ _
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{i:} B;y way &f firs% i xed ehatge {ﬁxmf}t ng a;mas:iy a?:zsrgefi ai;wa} w0
iy Al the present and future right, title and interest-of the {’fé)mgmy inoftoany freeimid
 {including commonhold) or leasehold land or ofher immovable property wherever sifuated-
- - dnd all fixfures; fittings and fixed plant and machinery now oF at any time afterwards o it.-
- {u} .éli chatiols siow or at any tinie afterwards belonging to the Company.. This exciudes any of them
for the tiine being forming part of the stock in trade or work-inprogress of the Company or
*swhich are, for the thue being, otherwise effectively charged by way of legal mortgage or fixed.
. aﬁazge by this Debentuzs.
(iiiy. “The benefit of all rights, licences, | guaxmzzﬁes rent ﬁegx}sxtg {:ﬁnzmts éﬁﬁéﬁ, uﬁéeﬁakmg&
;ami warraniies relating to any Jand or other property mentionied above and/or to any tradeor
N business from titie 10 time carried on by the Company,
Lo {w}&ll book débts-and other debts and mﬁnaimy claims and any rents, iimm feas or offier §}ayments
due from any lesses, licenses or occopier of any fmmevable property wherever situated nosv or
at any time aflerwards due owing or incurred to the Company. Tn addition, the full benefit of
- alf guaranices and securities for them and alf Tiens, reservations of fitle and other sights
- gnabling the Company 1o enforces any such-debts or claims {collectively called the “debts™).
This exchindes such debts and claims (i any) a5 the Bank may from time to ime have apreed
O imwiriting with the Company which shall not be subject to this fixed charge and also such
.. debigand claims 85 are chatged in accordance with paragraph (v) below.
(v} - Any credit balance on any account of the Company with the Bank.
{vi} Any credit balance on any acconnt of the ﬁemyafzg with-any baaie: {t}&a&r ﬁ’:m the ﬁaﬁk} ar
_ other person,
(i) AH goodwilland uncatled capﬁaﬁ% for the tinte bsing Qf the i‘}ﬁmpaﬁg
{iif%ii} AH stocks, shares, debentures, bonds, Ioan capital and othier securities of any d&ser;;&iim of
- anyother person (inclnding, witliout limitation, any st:bmﬂmy of subsidiary undertaking of
the Company), In addition,
(a} -allsights tosubscribe to or convert other swm{:e& intoor 8&:@%&& aagwm any sich
C . securities now or at any time afterwards %mkmgmg to the Campany,
() all dividends, interest and other income and all othér rights of whatsodver kind dﬁrmng
- fromer incidental to, any of these (togetherwith any securities mentioned 1y the Second
: - Schedile below,.( ﬁii&ﬁ\fﬁi}f called, the "seciritics”).
- {ixyAlL fefters patent, trademaiks, service marks, designs, utility mﬁais eﬁgsyngﬁis, r:ies:gn ¥i gkfs
e applications for registration of any of ther and the right to apply Tor them inany patt of the.
- world. Tnaddition, moral rights, inventions, confidential :nf%}mtaﬁm* niov-how and rights
-of a similar nature atising or sabﬁxskﬁg anywhere In the world in relation to all or anyofthe -
above twhether registered or unregistered) row or at any tie alferwards belonging 1o the
- Company ({fogether with any of the saine méntioned i the Second Schedule betow,
" collectively ealled the “intelfectual property”).
_ {x} AlL policies of Tife insurance or gesurance and all rights ané ciasms fo whzch ii’la Cam;&aﬁy is
' - niow, or may at any time afterwards, become entitled in relation to the proceeds of them of of
ity other policiesof insurance of any dasmpimn {iﬂﬁiﬁé:ﬁg, without §zmﬁaﬂnﬁ the
_ insurances mentioned:in Clavse 8(a) below).
: {m}ﬁﬂi rights and other property to which the tﬁﬁm;:szmg 18 OW, 01 mﬁxy at gy zgmz: aﬁemar&s
become entitled a5 a rosultof, or in connection with, any proceedings thredtened or
_  commenced nnder the Tnsolvency Act 1986 or any similar Tegistation in any jurisdiction.
- (xily  The benefit of all agreenients for fhe ;}z*ammn by the Company to any person of any loaii or
- ereditor ofhier feancial accommodation of any description’ {meimémg, without Himitation, aﬁg
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R ﬁnaztca Jeases and hiré or h;xﬁ»;}umiwsa agl%m&ﬁiﬁ) now, or at any time aﬁﬁmﬁrﬁg mtm‘i :

: into by the Company,
{xm} The ;}rﬂmds {:;f sale of dny pragmy menimmﬁi abm:ﬂ

' {é} By 1 way of ﬁeatmg a:h&rgz all ﬁm uﬁé&ﬂ&hug f}f the i:‘ampzmy and altits property w}aatmmsﬁr mfci o
- wheresoever both present and future. This will not include any part of thic same which is; for flie
time being, offectively charged by way of legal mortgage or fixed charge by this Debenture and
' x:emgmse:{i a8 eﬂ‘m;wiy so c%tazged under the Tats of the ;gamsé:emﬁ irwhich the same sy szﬁuated

B 'Ti;m property referred ‘t_é}_m pamgza;;shs {ay (b} {&and {s?;i} ahﬁﬁfg _-3.s-m§ffsc£wei§f called the *-'::hargad _
progerdy”. The properly referred to in paragraphs (a) (b} and (¢} (together with any. property for thetime
being effectively charged by way-of fixed charge ?:y the application x;f Clanse 5 haim&f} is collectively

| palled the "ﬁxed charged property”.

3&1&!{*3 aﬁ:hi;g g {:emeri Finssfmg ﬁﬁarga

 “TheBank may, by riotice it Wﬁ&ﬂg to the ﬂamgaay, aarm:ﬁ the ﬁ%ﬁmg c%xarge #:m&izé hy Clavse 4{&}
“above inty a fixed charge in respedt-of such of the pmp&riy ofthe ﬁam;)any asmaybe sgmﬁed insuch
U nptice. Tmavdoso, _ » .

() ifonthe happening of ény aff ﬁm aveais m&ﬂtﬁﬁﬁaﬁi in €Z§aum 1 }. below; as: :
{n} it appéars to-the Banlk that such jroperty is in danger of seizure, distress, diligence or any ﬁthar form o

-of fepal process or that ﬁw samie, and/or the security now created inrespectof it inotherwisein

L jeopaidy.
- Tu either event, the ai;;ﬁty of the: Cmﬁ;}any to deal in aﬁy way with sut:i; ;}zﬁpm’ty shall cease

| - gxeept fo the extent that the Bank may otherwise agree in writing,

Rest rittmns o1 ﬁamﬂany

6. o 'ﬁm Camgaﬁg shaii not, &xwist with !im przar Wﬁzmn consont ﬁf the i%ank -
(&) create, or attempt fo-create, or aliow to subsisl over all or any of the charged properly, &ﬁ? mﬁztgage '

eiiargag tien; pledge or other security other than this Debenture am% tlie mﬁﬁgﬁg@; or mafim {(ifanyy
 sientioned in Pait 2 of the First Schedule below; or
(b - alivw any tangible ploperty, forning partof. the fixed charged ;ara;zeriygg 10 leave thig pesmﬂmﬁ ofthe
. Company {excapt for the purpose of necéssary répair or maintonance) of 0 be used by any porson,
other than the Conipany or for any purpose other than in %mm{sm with the business of ﬁ;e '
 Company; or o
oy mim, exchange, eﬁmga&ﬁt} set off, grant izme or 3ng 1o any other arraﬁgement in rﬁsgzeei of or
- inany other way deal with; all or any of the:débts except as expiressly allowed by this Debenturg; or
() part with, hire, Tend, sell; assign or dispose of all, or any part of {or any vight, {itle or interest i), the
. fixed charged properiy ot all, or {a:mpt by 4 sile or disposal in the ordinary course of the Company. ~
' business and for the ;}uxpasﬁ of canying ah £§:e same) any parl of the remainder of the charged o

- property:

Lan& Mg:str}f iiestr:eium

' ’-?;' I m&pﬁm s:;f aﬁy part of, a}f ntorist %m the fixed Gﬁ&tgﬁﬁ propeity ﬁﬁﬁ to whxcrix Igorbecomes mgﬁstt}r&ti :at
.. HMLand Registry, thie Company appliss to HM Clief Land Registear to cnter the fgﬁamng sestricton on

ﬂz& Proprietorship Register of the title of all suck gmy&r&y i

- Debenture D16 (11/06 Revigion) C4of30 0 BaoRsRef SCII$7655046H
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' “I‘%e éss;msmm ﬂf ﬁz{a mgistemﬂ ﬂstaia ﬁy ifm ;}mpmemr nf fﬁe mgssfamfi estate ds tobé regisimé w&i&wﬁ

in fﬁv&m of the HSBC Bank pia refﬁmd 1o in the ﬂhargﬁs ﬁegmﬁr «

Eﬁm;mxg g ﬁhiig&izn‘mﬁ ta the Eamk

8. Untit ﬁﬁs Debentute is d;saﬁargﬁé the Cam;:uan;f Wil o S ' _
& Insure, and keep insured, thie charged property with. such insurer and agamst such mkﬁ azsé i
- such amounts and ofhenvise upon such terms as the Bank may ze&senabiy yequire. Ifihe o
- Bank makes no requirement, then in accordance with accepted prodent business ;}mctm from
_ . thmeto time in mspaat of property of the same typs, o
(1) Punctually pay all prensiums and other monies necessary ft}r i«wpmg up such i insurarices or ang
. otherinsurance referied 10 in Clanse 400)(x).
{m} See that the interest of the Bank is noted upon all ?aizf::ws of suchi insiirance or {if the Bank
reasonably so requiresy that the policy is held in ﬁws joint names of the Company and the
. - Bak.
C {iviifthe 3331315: masmsabiy zasqmms produce to, or ﬁe;m;t wﬁ& the Eﬁiﬁi ﬁ?& smii gﬁigzwﬂ am}; &w
- receipts for all premium and other payments necessary for effecting and keeping up such
Lo policies. a
- (v} Prompily notify the Bark of anything which may give rise w sclaim mdezr sa;:h pﬁ?ﬁﬁy{fﬁﬁ} and
' ensure that nothing is done or not done as a consegnence of which any such policy m;ght ba
_ a&%rseéy affected or which may increase the premiuim payable,
. (ﬁ}ﬁmﬁr the Bauk prior fo faking an}s ghapis to E}pﬁﬂ an accoimnt with any | hank {other thas iha Eagk}
K .o other person. o _
| Tt isagreed (whether or not this i}eﬁm&m shall have become e&far%&%ﬁa} thiats =
T {z) The Bank may (but withoul belng vnder any duty todoso and if it r&as&&a@iy considers it
Ticcessary fo do-so) itself effect such-insurances. If i does so, the (fampasy shall be lisble for
_ - the Bank for the expenses incurred by the Bank in doing so,
' {_ii}:f All simis at any time payable under any such policies of fngurance. shaii (subject o any pricr
. rights amd claims of any third party) be paid to the Bank. If the same e not paid disectly o
the Bank by the insirers then the Companiy shall be trustée of them for the benefit of the Bank
- -and shalt acconnt to the Bank accordingly. The instiranice monies shall af the option of the
- Bankbe ap;;iied {subject to Clause 28 below) in or towards the payment or discharge of the
. Diebt or in making good or recouping szxpsemiﬂﬁw in pespect of the 1oss or damage for 1&*113@31 :
' such witiiies are received, - R
by {i} Koep all buildings on any tand chiarged h}f his i}aﬁaﬁiﬁm and alt fi xizams mzzi plant aﬁé
machinery on and in them (and all other tangible property comprised in the charged pm;wﬂy}
* in good and substaniial repair and condition. o
{ily - Whenever any of the said buildings, fixtures, ﬁt{mgg ot g}iaaé g%mi maahmezy are destroved,
damaged or deteriorates, immediately repair, replace and make good the same. Hihe
o Company s}zaii fail to do so, it the Bank shall be ﬁnmiaﬂ (bt not bound) to-do go mszmé
fcy Not without the prior writlen consent of the Bank: - .
© @y puldows or remove the whole or any part tsi any buildings famﬁﬁg part i}f thf: land shargazi by
. thisDébenture; - o _ C
{:;} sover or unfix or remove any of the ﬁxiuses oy ﬁiang& of
iy - except for the puiposs of effecting niecessary fepairs to them or of ze;:z}aamg ii‘ze sazng w;ﬂ:
- siew or improved models or subsfitites, rémove ang of the plant and thachinery Bﬁi{sﬂgmg to,

o inuse by, the (fﬁmp&ﬁy

| BanksRef: SCIZB765SM6H.
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{é} {:e} Cany {zﬁ any {raﬁe hasmﬁa*a or agmultami Hseon :zmy ﬁam:% zmw oF &ﬂﬁfs&!ﬁﬁiﬁ ﬁsati bjf tﬁ&
- Company for the purposes of trads, Business or agriculture. It shall do so i accordance with
the: standards of good management from time fo time current in the trade or business or (in
the case of agricultural use) with the standards of good husbandry, from time fo time. 1 shall -
. glso do soin accordance with the authorised planning use of such fand. _ :
{s} thmn, maintain and comply with alt hf;eﬂmﬁ, consents and other auzitfmsatms {me,:mémg% _
without Hmitation, environmental permite) and effect all registiations which gy be nocessiny
of desirable in-relation to all orany part of the charged property or any business or mhf:r
: dictivity from timé to time carred on by the Company. -
(&5 Not withiout the prior sritten consent of the Bank: - :
' - (i} carryout, or allow to be carried ont, on any land charged hy ﬂﬁs Debenture, any ﬁwm&apmeﬁt as -
defined in the Town and Conntry Planuing Act 1990; S o
(i) - enter info anyagreement snder Section 106 of the s&sé Actgr _' :
: {iii}- change, or allow to E}e- changed, the use of any sich fand,

e {f} 1) Q‘i}s&m@ m’aﬁ parfmm all coveniants, siipaiaimng and aen&;twns whmh from time fo time affect
 thieuse or possession of the charged property whether adsing under any lease, Commonhold -
_ Comminity Statement, or other agreement under which the -charged property iy tighd.
iy Punctoally pay-all rents and othier payments bscoming dus, or to become due, under any lease,
Commonhold Commonity Statement orather agreement mentioned above,
(D - M the Bank o requites, produce 1o the Bank evidence sufficient to réasonably sahsfy itthat.
.  thie reghirernents mentioned shiove have been complied with,
' '{g) (iy Comply with:all statutory and other regulations affecting the s‘:hazgeei propesiy. "Thts will inclide
' all enviropmental laws and environmental permits applicable from thme to ime foal orany
 part of the chiarged property or my Bszsmsss o other activity frﬂm tirie 1o time a::ame;i o by
g Company.
{iy Motallow any citéumstances to arise wiam}; z:mﬁri Teady - : :
fay toany competent authority or other person. {aing action, or maiang 4 clgim ﬁﬁﬁﬁ‘f ﬁﬁ}’
environmental Jaws (including the requirement to cleary upany contaminated land orthe .
revocation, suspension, variation or nonsrenewal of any environmental permit); or '
(6} 1o the Company having totake action to prevent the possibility of oy such action or
T glaim.
o _{iii} Indennify each of the B&nﬁ: the Administeator o Eiaww (and their resgactz% ﬁﬂicﬁrs
o  agents and delegatesy against atl costs expenses and Habilities profrerly inciired (dirsetly or
indirectly) as a resull of aily non-compliance of alleged non-complisnce with any
- environmental laws in relation to all or-any part of the charged pm;xsrty oE anyﬁzmg dung or
' ot doneon it
(h} {;} Wﬁhm 7 days after ﬁecemﬁg dware of ﬁxfg same, - give full particalars to the Bank of any. ﬂﬁiﬁﬂﬁg a
oider, direction, designation, resofution or proposat affecting all or any part of thecharped
. property or (in the tade of any land) the locality in which it is situated, given or made by any
-~ planning anthority or other public body or authority whatmw (including, without
' limitation, any Jicensing aﬁmenty} .
(i) I the Bankreasonably reqnires, immediately, and af the ;x}sf; of the ﬂﬁmg}an}g {ake ai 1
- reasonable and necessary steps to comply with any of the matiers mentioned in (01} abcw
e ynake {or jol with the Bank in making} suck ohjections or fﬁmﬂﬁﬁﬁi&ﬁﬂn& Hs Ay
' reasonably be available in respect of theim,
{;} Pmmi the Bank, its agents and any person authorised by it, to gmiar on any 3&5:3 ;:haxg&i by ifus
 Debenture or o which any othier part of the fixed charged properly issituated, at all reasonable
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timea anri on reasnnabie nbtice. {exxz@pi fngase of em&rgency} for the; ng;me of inspecting or
- 'vaiwng any of the fixed ¢harged property and if the Bank calls for such a valuation. {w}w:h s
' ehtitled to do) that shail be at the expense of the Comipany. : . '
U {§y . Notwithout the prior written consent of the Baik: - '
. {iy  grantorvary, or agree o grant or vary, any h{:srm or fmamy aﬂ"mmg any i&nd ﬁhﬁi’gﬁé by
. thisDebenture;.
(i) exercise the powers of leasing, or agmemg fo ieasz arof gmpﬁmg or &gr&emg to ac»:ajxt
snirenders of Teases, conferred by Sections 99 or 100 of the Law of Property Act 1925,
(iify - in any other way, dispose, or agree to disposs of, or create, any legzal or equitable estate or
. interestin any lasid charged by this Debenlure;
' -{zv}mgsizate, seltle or walve any clalm for Joss, éamage or other mmﬁanm&cm {including mﬂmﬁi
limitation compulsory ;mmﬁ K s@myanssmbn} affecting any fand charged by this Debentuge;
. ’ Gl'
. (v) apply foran improvement oF at?mr gmnt or ﬂf} anyﬂusig which mrghﬁ result in any im;é s;hﬁrgea:i
0T by this Debenhug &a&zsg subjest to any statutory aharga - o _
(k) Ensure (hat, without the priot written consent of the Banle - S
() noperson other than the Company shall be registered under the Lami ngmﬁmm ieg;:.s!a%mn N
_ force from time to time as propristor of any land nharg&& by this Debenture; '
(i)Y nio person. shall become entitled to any proprietary rightor interest which miay adversely aﬁ‘eci
 thevalie of such Jand {unless such entitlement exists at the date of this Debenture or at the
* time of the acquisition of such Jand by the Company) snd the Company shalt indemnify the
Bank for all expenses reasonably incurred by the Bank in Todging from timé to time cautions
L or notices against the registration of title fo any such land. :
iy }?ermaﬁenﬂy keep all tangible moveable property forming part of the ﬁmi chiarged. grf:;}eﬁy at
- the prenises (ifany) specified 1n the Second Schedule below or at such other premises ag the
. Bank may from time to tinig reasonably approve in wiiting, _
4y Kﬁﬁp stich fixed charged pioperty within England and Wales and notify the Bank upoi reuest of
. the location of such fixed charged property fiom time 1o time.
{iii}  Upon writlen notice from the Bank, keep such fixed charged properly atthe pmnuses 50
: viotified or at such other premises as may be reasonably authorised in writing by the Bank.
Gy Pay all costs for the refocation of any of the fixed charged property.
(i) See that there 15 fixed to all fangible: nioveable property forming part of the f xeé charged pfagﬁ;iy i
_ apromiinent position a plague a:amazmﬁg the fﬁlmﬁng war&s - _

R . NDTICE OF CHARGE _
- "Ii}za property and accessories are sibject to a first fixed aiaaxrga in favour af’ HSBC Ezm‘ie ;}3&“
- oF n sichvother form as the Bank may require,
- {n} iy Get'in and realise the debts in the ordiviary conrse of its imsmass {which ﬁﬁs&i not extend tﬁ:}
- gelling or assigning or in any other way factoring or discounting them).
i1y Pay thie procesds of such getiing ir and realisation, aid all othier monies recéived i respect of ﬁx{’:
. fixed charged ;}fﬁ;}eﬁm into such separate and denominated accounts as the Bank shall from
- timé fo fime nominate fnwriting for such purpose oras the Bank may otherwisa from time fo
time require. 1f the Bank ghall not sominate any such account; the. fi’amgany 's current
. decounit with the Bank shall be the nominated acconnt for the purpose of this Clause B(n).
- '{;iii}_ ‘Pending such payient, Hiold such procicds and other monies upon trist for the Bank, _
{iv} Exmpf: wzih !he ;mar Wmﬁaﬂ m&mﬁ af ﬁw Easz{, not e ﬁf:miesi ms witlideaw or transfer frony
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) an:iaaﬁg DAy a%l caiig msfaiman&s ami mhf:;* m&mﬁs t;hai may &amm& ﬁﬁa in resgzact ofthe .
securitios,

the reasonable opinion of the Bank, may adéersely affect the value trf the sﬁ&mﬁg cre:ai‘eé Wy
“this Debienture; and
(it prior to this Debenture bedoming cﬁf&r{:@aﬁﬁ, amii ﬁu&;&et t {p}{"} aﬁ@% aii ﬁghts and povvers -
attaching to the sécurities shall be exercisable by the Company or as it may direct,
) (i) Take all such nscessary steps, and do all such acts (including the prompt payment of any
. appropriate fees and policing against any infiingeniont of, or challenge fo, the mtﬁﬂe{:mai
 property)to maintain the value, subsistence and validity of the intellectnal propeny.
- {if) Where appropriate, use its best endeavours to protect and safepuard the intellectual property fiomt
o and agatnst theft, Toss, destraction, unanthorised access, copying or use by third parties.
- {;n} Mot use, or allowto be used, or fake any step in regpect of any of the intellectinal property in
: - anyway which, it the teasoriable opinion of the Bask, may advetsely affect the value of if..
© () iy Deposit with the Bank (and the Bank shall be entifled to vetain) oll deeds, certificates and other
- - documents constituting or evidencing title to the fixed charged property (except insofar asthe.
' game ave held, or required fo be hield by any third party in accordance with aﬁy {x%a’izganim .
L yanking in priority to the security created by this Debenture), _
E _fii} On being reasonably required to-do 50 by the Bank, and 4t the éost and expense. af the
L Compiny: -
- {a) Execule, szg:}, deliver and do atl ﬁzmgs necessAry. {mﬁ:}lzémg, withiont Ism&‘é@sﬁeﬁ, fhe
' _ -agsigmnam of all or any of the debts and the transfer of all or any of the securities, to the
- Bank or its nomines and the giving of any notices and fzﬁ’&cﬁng of any registrationsy as
(anid in such form as) the Bank may reasonably requite, Thisisto perfectalegal
" mworigage, asmgnmenﬁ or other fixed security in favour of the Bank of all or such part as
shall bé specified in such notice of the fixed charged property or otherwisé (6 improve,
p‘&ffwﬁ or protect the security intended to be ¢reated by this Debenture or to facilitate the
- pxercise of any powers, sufhorities and dizcretions conderred under or in accordance with:
* this Debenture, S
) - Endorse, or causeto bo gﬁéﬂf&ﬁﬁ, onany. &mﬁﬁm Sﬁﬁ&ﬁi‘t}ﬁﬁg or svzdezmmg filets
 the fixed eiiafgﬁ property and gwa to third parties such sotices of the security creatéd by
. thig Debenture s the Bank may reasonably reqnive. L

Eﬁnk‘s ?&wﬁm

*é%’; {sa§ W’iﬁmﬂi aﬁ‘eaimg i aﬁy way ﬁu: Qmﬁ;m;yﬁ iﬁz}zgat:fm mzéﬁr {Ziaus&x &{m} a’émve the gaﬂk shai!
: - havethe ngﬁ: at any tine to fix plagues or othier markings to all tangible moveable gzmjzaﬁy
- comprised inithe £ xed charged property or the premises in'or on which such property is sifuated.
by The plagués or other markings shall be in such form and with such wording as the Bank may
- reasonably require indicating the Bank's interest in such fixed cHarged property.
{ﬂ} ’I‘hﬁ ﬁﬁmpaﬁy shaiﬁ not allow any sucky piaa;ms or markings to be concealed aiﬁ&refi or remﬂwi
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_ {p} {f) Not exarczs% any of ﬂw ;agi@tﬁ and pawm: aﬁaemng foany of iﬁﬁ securities ina manner which,in - |




10 {a} At any time hﬁfﬂfﬁ &ug Bﬁémmm is {fzsmﬁrgeé (321& wheth&r or not the game ghall have become.
- enforceable), the Baik may, if and whenever, and so often 45 it shall reasonably think fit, apply the.
whole or any part of the monies from time to time standing to the amé;t of any account as referred fo
. inClavse 8(ny inor towards the discharge of the Debt.
by It may pay the monfes mentioned in (ay sbove to the credit of any other aes{:ami mmtmtﬁti ﬁy it
. (including an dcconnt opened by it for this ;zm}mm) 1y sty ftar any cﬁnﬁﬁgzﬁnﬁ or fsxiﬁte Ea&miﬁy
of the: Conipany 1o the Bagk, _ _ RUTE

= i&‘ixéﬁ the i}gﬁenmm Isemmax-ﬁﬂfﬁweahiﬁ

1l . This Debenture shall become mfameabia . : L
' - {#) | if the Dbt is not paid-or discharged when due g‘whazh&r on ﬁemaﬁﬁ at agrwi matumy or fsa;iwr ¥
.- thecasemay i‘zﬁ}, or . _
{i:»} if th Company is it breach of any ofthe obligitions :méer thig I}aﬁmmﬁ or
SR (4] if the Company shall enter into any composition or ayrangement for fhe benefit of its fzmélicsrs or
L {dy anystepis taken for the administration o winding=up of the Comparny. (which inchudes, withou!
. Himdtation, in gach casc, the boaid of directors orthe Compsany in gencral mesting, passinga
- resolution for the same) except where, in the case of winding up, the Bank has consented in w:;izrxg
o for the purpose of feconstouction or amalgasation; or :
© (&) ifathird party shall take possession of, or a-receiver shall be ap;mmia& aver* 6t any secured smé:wr
. ofthe Company shall ek to caforce his security in respect of, atl or-any of the chiarged property or
- any other event shall happaﬂ wlwsh puts in jeopardy all or any part of the security created by this
- Debenture; or :
(. if the Banik; in ifs reasonable ﬁi&ﬂr&i&sﬁ considers that any. ﬁmm may be m&é& 3g&m§t the Emik
wrides any hond; goarantes, indemnity or other c&nﬁngﬁm Liability issued or éntered into for. any
o Higbilitiesof the Company; of C
- {g) if any othor event shall occur which itas been: agmeé hy the E:ﬁmgmy and iha Eank as an event z:gsms :
iha oconrrence of which this or any aﬁ;ﬁr seeurily for Sim Dbt sh&%i he aﬁfﬁr{:ﬁ&ﬁ?g

o Eaﬂyﬁfiﬁﬁﬁ&msﬁm}ﬁmm - - '
(i) thiepowers of sale and.of ﬂmmmmg a receiver mnfﬂrreé by Sﬁmm ié}l af ’ﬁieﬁ Lawof Pmpemf
Act 1925 shall immiediately arise and become exercisable by the Bank free from the
- restrictions contained in Sections 103 and 109 of that Act; and - g
(iiy the powers of leasing, or agréeing to lease, or of acceptiog of agreeing 1o atcept mmﬁm nf
Tfenses {conferred by Sections 99 and 100 of the Law of ?m;:seﬁg At iﬁzﬁ} shall zm&émiﬁy

. ‘herome exercicable;

"ﬁiﬁﬁ& powers are &vm%ahiﬂ to the Bank whether or fiot the: Bank simiﬁ ﬂlﬁﬁ %& in possession of all or any s
pari ﬁf ﬂzg aiaargﬁé gamge&r{y Tﬁﬁ Baﬁk may gmﬁi a iaasg a& a iﬁrﬁmmm a&& :%‘z:r aay igﬁgﬁx nf tﬁm,‘i and,

o gmwmnﬂs ﬂf the Se:cimns ftﬁé }ag}siatiﬁn manﬁaﬁed ﬁb&‘é’ﬁé {an{i 5o that for tiae: ;ms‘p{;ses of Smuﬁnﬁ 9%
- wind 100 of the Law of Property Act 1925, the expression “morigagor” shail includs any person tiarmﬁg
title under the Company and Siib-Sections 99 ii%} and 1001 2} shall nst a;;;ﬁy} _ '
&;};}ﬁmimaﬁt of Administratoror Receiver _

: .i'ﬁﬁ_ ' oy ‘E‘ha ﬁ&a{mg chafge crented hy iius l}e%mzzinzﬁ is fﬂ?ﬁﬁd@ﬁ i@ im i quaiiﬁrmg ﬁmﬂng e:hargﬁ ws
: defined by paragraph 14 of schedule Bl 10 the Eﬂﬁiﬁ%’ﬁﬂﬂ? Adt 1986 {mmriﬁci hy section 248 of ami .

- schedule 1640 the Enész;msﬁ At 2@&2}
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(b} Atany time after having been réguested to do so by the Company, or after this Debenture hias -
- becomie enforceable (and whether or not any of the events mentioned in Clavse 11 are continging),
 the Bankomay appolnt by deed or by writing under the hand of a duly authorised officer of the Bank,
. or ofherwise, any ong or mere persons tobe Administiator ("Administrator”) or Recéiver
: {*‘me%v“} Thiese expressions shall, where necessary, include any person substituled ag ~
Administrator or Recgiver of all orany part of the charged property. The Bank may similatly

| appoint a Recelver at any time after having being requested to do so by the Company.
The Bank may (5o far as it is Tawfully able to do so) from tite to fime by deed or by w;:zimg nnder

&y
- the hand of a duly athorised officer of the Banlk, or oflisrwise, rerove any: person appointed o be B

.+ Administrator or Receiver and mayina siinilar way-gppoint anothier in his place.
Ay, T at any time two or miore persons shall hold office. as Administrator or Receiverof the § same
.- property, cach one of them shall be separately entitled (subject to any contrary direction inthe
S appoitdment) to exerdise all the powers; authorities and discretions conferred on then. .
" {g) ‘The power to-appoint a Receiver shall be in addition to all statutory and other powarsof the Bank
. underthe Insolvency Act 1946 and the Law of Property Act 1925, T :
(B Thepower 1o Appotal at Administiator or Rectiver shall be and reimin excreisable by the Bank
oo ever though there wmay béa prior appoiutient in respect of all or any part of the cizaxgﬁé property.

137 (@) The Bank shaﬁ o, sior ﬁﬁaff e Administrator or Rﬁfzﬁwﬂﬂ be im’éﬁe to aceount as m&ﬁg&gﬁa in
L  possession in yespect of all orany of the charged property nor be lable for any loss upon realisation

ot for any-neglect or defanlt fmless willisl) of any natime whatsoever in confiection with all of any ::;f B

“thie charged propeity for which & mortgagee in possession’ wmight as suchi be liable,
All reasouable costs, charges and expenses properly incutved by the Bank or the ﬁémﬁmsix&t{}r or

)
. Peveiver (including its internal management and administeation Costs and the cost.of any:
gmcmémgﬁ i miaimn 1o this Debenture or the Debt) shall be paid by the ﬂ‘issm;}any

- The Aﬁrmmsimmr or Kmvar s%saﬁ be the agem of the Gﬁm;}azxy gmi tl:e Qampany g!mi‘i B ze&;mﬂsﬂ:ﬁﬁ

.
' ﬁ}? higacts and mmm&mﬁm as well as for aiy defaults commited by hing.

i‘ﬁwes*g of Aﬁmﬁﬁ&ﬁ at{w or Rm:m%a‘
| Tiiﬁ &ﬁ&umﬁﬁmﬁr ghall i;avﬁ ﬁm stamtary pﬂmrs in mﬁed&%& 1 x:}f‘ ﬁfe Xﬁaeivmgy ﬁt}{ 1986. The

s
o Receiver shall (subject 16 any Hinitations or restrictions expressed inthe documént appointing Bimbut

siotwithstandiing any restriction or limitation binding o the Company ninder this Debentizre or any
windingap or dissolutiorcof the Company or any dnalogois proceedings it any jurisdiction) bavé all the -
poweis {as variod and extended by this Debenture) conferred on receivérs by the Insolvéncy Act 1986 and
thic Yaw of Property Act 1925 and (without affecting the above in any way) the. following powers: -
{a} () To sell, iranster; assign, convey or grant, actept sutrender or vary, terminate or surrender §aasﬁ§s
. of orin exchange and enter inilo of terminate leases of any of the charged broperty; and
- {iiy - inany other way to dispose of, or deal with, all or any of the charged propeity in respect of
yyhich the Recajver s appointed (or ajgres any of the same) in either chsé i such & Way aad
- gf:aamiijg oi such terms and conditions 45 he reasonably thinks fit o
ANy ansattion mentioned shove may be for such payment or officr consideration as ﬁza
Adwinistrator or Receiver shall think fit, This is so whether for 2 Tumyp sum or a consideration

payablein instalmenits and whether for cash or otherwise: In the case of the Iatter, it shall form part

of the charged gxmparﬁy and %x:& gz;axgeﬁ wifliihe pa}mmt and @xsshargm ofthe Eebi .
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' szizmes and piam am;i magkmaz}r iy be Zakm and sold say’araiaiy fmm ﬁw ;;&re:msas fo w}:iz:f; they

o

are fixed (or in which ﬁmy are contained) withont the consent of (e {fampaag being ebi:ameeﬁ o

nEcEssAlyY.
T take ;mssesszon of, collect and get m, allor any afﬁm shargeé property in réspect of which the

Receiver is appointed and for that purpose fo maka such éemﬁnés anid take any proceedings as the

- ‘Receiver shall reasonably think A,

(o)

@

©
®

o

®

- :{m}

@y

- from any othet person on the security of all or any of the cims'gﬂﬁ prsapmy inres

' Diébenture DIV (11/06 Revigion) o Hef 20

To carry on, manage; develop, réconstnt, amaigamate or :iwerszf}f {or agxw the same) any iradﬁ or

 buginess (including frrming) a5 has from time: iu fime i&aem carried on the whols or ar&y part of the

fixed charged property, .
{i) To make any ;m'ar;gﬂm&ﬁ! nr compromise between thie {;‘e:am;:eany apd émy etﬁe: pa?scn wh:ch tha '

- Recelver may reasonably think expedient. - _
{3;} T fake, ﬁefemi of participate in agy proceedings {mdﬁfimg, wﬁximi igmﬁaimm azbﬁmimn
-proceeitings) as the Receiver may reasonably think expedient, -~
To make, effect and complete such improvements, f,fwe}agmami ami repairs: to my of the s:ﬁafgeé
property as the Recéiver miay reasonably think expedient, -

“To make calls (and to enforee payment of ﬁmn} ﬁi}ﬁﬁiﬁéﬁ&ﬁ;& ér ﬁnmné‘zzmﬁﬁiy* o the mwha;s

of the Company in respect-of any uncalled capital with the benefit of all the pawam in'the Articles of
Association of the Company conferred on the Directors.

Toappeint managers, officers, servants; workrien, nominges and ﬂgﬂﬁiﬁ for m}f of ﬂze gm;mes

signtioned fn this Clanse 15 at such rermuneration and for sich pariods ami on such ferms s the L G

 Receiver may reasonably determine, e
1 the Receiver thinks fit, but withont affecting ﬁ'ta m&may mnmmmﬂ i G?agm 23 I}eigw . aﬁ‘ﬁs’i S

- witheany hushrer any ;mhay ‘or policies of insurance either in lied, or satisfaction of, or in addition %0,
-~ such indemnity. :

To delegaie by power of aﬁ&mﬁy, orini an;g atimr @sfag, o any person or persons ﬁggﬁmvzﬁ it smtmg

_ bythe Bank, all or any of the powers, authorities ami discrctions which are for the thme being

exerisable by the Receiver under this Debenture. - .
R ;}mmeia the formation, or otherwise doquire the'share ﬁa;;ﬁai af* 5!2‘3" iﬁ:@ﬁy cotporate. wﬁz & S
- view fo such body Corporate h&mﬁnng £ sﬂ’izs:xﬁ;ary of the Company or otherwise,

(il fo purchase, lease, or otherwise goquive any intérest in all or any of the ﬁﬁmgany 5 nﬁﬁeﬁaiﬁag '

and property; _
(i} - to carry on any | h&ﬁiﬂﬁﬁﬁ in sumsmn in iiza ﬂumgrauy of. any stzﬁmizmy of the Camyaﬁg, _

- and nceach case, a5 the Revelver miay otherwise reasonably fhink fit.

- “To apply for; and otherwise take such steps as the Recaiver may consider reasﬂuahiy nm&&ty or

 desirable o obtain (in the name of a iominee or otherivise) sich licences, consents; permits and.

approvals as the Receiver muy réasonubly think expedient. - .
“To make elections for value added tax purposes as the Receiver may rﬁammtﬁy think fit.

For any of the purposes authorised by this Clause, fo raise money by fmrmw:zg ﬁ‘am ihe ﬁa:ﬁfz'm
i nfwhxcﬁiﬁa _ : :

Recéivar 4 appointed.
{{} The Recéiver may raise me}my 2§ menaaﬁe& abwa on sﬂs:h ’emz‘rs {;ﬂ::k:émg, it ﬁm Bank s%zail

- -gonsent, terms under which such security sanks in priorify fo all or any of the security craata&
- By.this Debenture) as the Receiver may reasonably thinl it and
ity  therepaymentof all such monies and the payment of interest on thent and se%amd Sosts.
charges and expenses, shall be treated for all ;mrgmses Agexpenses properly pavableby the

Recéiver.
'I‘a exercise any of the p&%ﬁ which the Eaﬂk %&i{i ixa ﬁnﬁﬁaﬁ fo exercise zmdex thig I}eﬁeﬁiﬁm
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_ ({}} “To'do all such mher ae:ts ami things as the R&c&v&r may mmnabig mnsxéer o im Ii’lmﬂﬁﬁi&f or
- necessary to any of the matiers or powers mentioned above or which the Receiver lawiully may or
edndo as agent for the Company.
(p)  Toexercise any of the above ;mwas’a o, behalf of flie. Q@mﬁgﬁg oron ﬁm Receiver's an %ﬁaiﬁ‘ ﬁ:; in
zha case of the powers contained in p&mgm;h {ﬁ} dbove, on baﬁa’if of the Directors of ﬁm {Temgany

16 ﬁﬁﬁgefzi {0 claiihis imvmg i}ﬁﬁﬂ{}f to the security created by this Debenture, all monies fecefved by the
" Receiver or (on any exeicise by the Bank of its enforcement pﬁsmﬁ under this Debenturs) the Baok, shaii
*be applied in the following order: - _ _
{a) Impayment ofall reasonable maﬁs, aimrgas and expénses ﬁf anci ticidental to, ﬂz& 3;}1;@:::%&1;{ of
the Receiver and fo the exercise of all or any of the powers of the Receiver or the Bank and of any
. othier outgoings properly gﬁyaﬁia by theni, This znalﬂdas, without Hmitation, the repayment of
mpnies borfowed ag referred to in Clause 15(in) above and the paynient of interest and rélated costs,
- wharges, and éxpenses (to the extent that the Bank has cousented to-the same being seoured in.
- priority to the secarity créated by this Debentuze) and all amounts payable by the Bank to ﬁm o
 Receiver under any order of any conrt or otlisrwise, '
@ In g&yﬁwﬁt of remuneration 1o the Rxcsmr at such rafe as may from ﬁmﬂ to time §3e: agfeeé Baﬁ&*em
. the Receiver and the Bank, S _ S
o) In paymm&: to the Bank.

E*mafer E}f &ifam&g .

{a} The {Zﬁmpaﬂy m?ﬁeabiy, and by way of sesm@f, appbis fliﬁ the Bank, m‘i}f Rﬁmﬁi@; ami any
ﬁémrmstramr appainted by the Bank and eacliof their respective delepaes, ,mmﬂy and alkoy
individnally to be the attorney and attoineys of the Company. Any attormey is authorised by the
Company fo-do all things which the Company may be required to do under this Debenture. This
inchudes (withoit Hmdtation fhap which fhe Bank, z%ze@ Receiver or the Admindstrator (or any such
delegate) may
{fy consider niécesddry or ap;smyﬁm for, m‘ in consiection wxﬁt the improverment, gmxfmﬂm ot

. protection of the security intended fo be created by this ﬂahﬁﬁmm, or _

- {iiy the exercise of any of the powers authorities and discretions conferted under it.

By The %’L‘ampany vatifise and confirng {anei agrees 1o do so) whatever any such attorney shall do, or
alterpt to do, in the exercise of all or any of thie gaavem, anthorities and discretions mentioned. a‘Emvs :
orundder this power of atfoiney. "This power of attomey is to secure the performance of obligations
“owed 1 the doneés within the meaning of the Powers of Attotiey Act 1971,

iﬁm& has ?ﬁﬁf&tﬁ m? Aﬁmmﬁﬁfr&f@r or ﬁe&:ewﬁr ami aé&m* ;mwer*ﬁ

1% Wxtﬁeui aﬁ‘asimg &my aﬁmr pﬁwsrs;, ﬁﬁﬂiﬁﬁﬁﬁ& aeas;i discretions of the: Bank, allor any of the Wﬁ!ﬁ,
' - authorities and discretions.conferred upon the Administrator or Receiver (whether arising under this
' Diebenture or atherwise) may also be exercised by the Banlc at any time after this Debentwe has
beconé enforceable. Thisis so whether or not #n Administrator or Recotver has beei appointed..
{iiy “The Bank shail also be entitted to ﬁﬁlﬁg&fﬁ by power of attoniey, of in Any othey mannet, 10 azxg
person or porsons all or any of is powers authoritiss and discretions.
(i) No such delegation mentioned above shall prevent the sibsequent exercise of the TOwWErE; a;x&mmms o
and discretionsby the Bank itself or prevent the Bank from maﬁaﬁg any sﬁbsat;mi delegation.of

- them fo some othier gﬁrs{m
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© {iv) TheBank may révg;ka.aﬁy-&ucﬁ ﬁaia,g_éﬁ{m at any Hme, - '

9. At'anﬁf iizﬁe aﬁer 'thiﬁ'ﬁahéﬂiuxﬁ é.*hiaﬁ havé i}éﬁi}ma enforceable, or aftezr any powyers aﬂﬂfasmi by any
o m&y redeem mﬁ .a.ai"ény aﬁa&r prior interestor z«manga ihe traztsfer of i ;t ia maif It may seftle ami pass :
- the accounts of any thitd party concerned and any account so settled. and p&ssﬁé shall be conclasive and
binding on the Company. Allmonies paid by the Bank to the third party in accordance with such. _
acconts shall as from such payment be due from the Company o the Banle 6n current accoiat aid shall _

. bear interest and be sécured as part of ths Debt.

206, The ﬁgizm and z‘emadms of the Bank under this Bci&aﬁiﬁm argin a&ﬂxﬁzﬁn tﬁg ami notin sa%:stsmimiz fﬂi‘,
:  anyrightsor remaﬁias ﬁmméed by law. : . _

R I yestriction on the ng§£ of wmaiidaﬂng mz}ﬁg&g&s saatameé in saséam ?3 of the i;,aw ﬁf P:agsriy éc&
- 1925 shall not apply to this Debentugs, . _ : o

3z {3} ifiha {Iamgany atuny zxme f&ﬁs 1o pezfurm ané eﬁsewc ziza terms, and aﬁ;zggﬂnns mﬁsama{i i
- this Debenture, the Bank may (but without being under any duty to do se}} take such sse;;s agin zix
- reasonable opindon may be required 10 remedy suich fuilore; and
- (i) “This inclides, without limitation, making any payment, and for the. purposs mﬁnﬁﬁn&ﬁ in {i} _
- above, the Bank and ils agents ay enler ipon dny lind of t?m E’i‘emp&ﬁy withont befng xega:ﬁgé as
. having aﬁmﬁfi intﬁ possession of it. _ _ _ '

: Iﬁﬁammty

23 'I'im i’;‘ﬂmpany agrees o fuiiy méwuﬁffy each e:}f‘ fhs:': ﬁaﬁk the &dmuxﬁrﬁtﬁr and the Receiver fi’ﬁﬂfi and
' against all and any liability they nght incar in the exercise (orapparent emz'{:zss} of any powers;
- guthorities and disoretions ustider or it connedtion with this Debentire (with the exception of fraud or
wilful defanlt on the part of the Bank, the Administtator or the Receiver, but ‘only to the sxtent committed
by any of them) or any failure by the Eamgany 153 mmpiy with any of its ﬁi}i;gaﬁﬁﬁs ynder this Debenture.

. _ Fﬁ}teetzfm ;}i’i’urﬁk:mm

.zéi,-. o 2’@3’{; ;mmhasar or aﬂxer }38?3&}1 ﬂ&ahag 'ﬁtsﬁt the Zﬁank me édmmsir&tar or. ﬂ‘m iiscewer {m‘ any of ii;atr

.....

' _ {z} shall be %:scm;ﬁ o @ﬁﬂﬂ&d fo'see or enguire wim%zaz* any gﬁwar, auﬁmmy o discretion tinder ﬁns
_ Debenture hag arisen or become-exercisable; : _
(i) beé concernéd with any niotice 1o the confrary or o see wﬁether an? dﬁiﬁg&ﬁa}n shall have 3apse€i for

aty veason of bean revoked; of
(iii) be bound or entitled to concern himself mﬂx ﬁhe ;zras:eaﬁs of zmg sale or other ﬁa&img orbe.

answerable inany mmmzs’taﬁfm for the appimamn of the smﬁ propéeds.

:%‘*aymaat of éﬁﬁ&, charges and ﬁx;}ﬁi}s%

25, The {'Eam?any s%:eaii Eﬁfmhmfsﬁ {a the E&sﬁ{ o ﬁamaz:xé k113 a ﬁﬁi méazmniy “imsg a!i easts, aizargs& ;m:i
expenses (inpluding, withoit Hmitation, all amounts reasoniably detenmined by the Bank fo'be necessary 16
compensate it for intarnal management m’ administration cosls, charges and &x;}&nsﬁs} gmpaﬁf ingureed.

'&yﬁa&ﬁax&k :
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iy i ensmmg this Behamara is éﬁ%@m o ' :
(i) - in connection with the improvement, perfection or preta*::uan e}f the: g{:curﬂy z:zfsafefi h}f this

. Debenture; _
(Y in the exercise afany vights, mme&zes, gewc:n azz&mﬂtm ami discretions conferred usxﬁef {3; 11

- connection with this Debenture (together with any value added tax or siimilar tax charged or
- chargesble inrespect of it} .

All'such amounds shall be debited fo an account in ﬁt& rxzmza of the i;*ampany ﬂaﬁi fﬁay are mmbmsgé

- they shall bear interest at the rate of three per cent per annuin over the Bank's Baise Rate from time to fima
cafoulated and componnded maaﬂﬁy and/or according to the Bank's then cutrent practice and shall %::e.: '
paya‘blﬁ on demand, Thsy will be secared a5 ;&aﬂ of the I}sbt hy this z}‘e%mz:mm ' _

iﬁ&epﬁnéem:ﬁ of Secnrily

Amy Thzs; Deébenture shall be in addition iﬁ ami iﬁéﬁpﬁnﬁiﬁﬁt of every aﬁmr smumy s%tim:i; the ,Eaﬁi: may
at any tinse liold for any of the Debt secured by this Debenturs.
- () No'prior security held by thi Bank over all or any of the ahmged property shall marge in t?kﬁ secﬁrity
- greated by this Debenture.
¢} 'This Debenture shall remain in full fame m;é effectasa continuing security ag}ﬁss an{i mmE the

Bank éisr:hmges it.
: Bauk‘ﬁ ;mwers i ﬁﬁ&i with Aﬁmunﬁ aﬁﬂ Mﬁnﬁy Reﬁaiveé

27, {3} if the ﬁﬁnﬁ: m&amas notice of any sabsﬁiguem ﬁfﬁm‘gﬁ or oithier miamsz, aﬁ“mfmg all.or any {xf the
L - charged property, the Bank may OpENa newW Atcolnt O accounts for the Company in its books.
B '{;‘i)}. H'the Bank does not do so, it shall be regarded as having done so unless the Bank gives express
written notice to. the contrary fo the Company. N&Mﬁ};siaﬁdmg any appropriation by the Company
- 1o the contrary, as from the time of receipf of such notice, all- paymenits made by the Contpany to the
- Bank {other than those doalt withunder Clauss B(n)) shall be treated as having been credited toa.
. mew account of the Company. Such paynients will not be applied in reduction of the amount due,
- ew’iﬁg o incurred From the Comipany fo ﬁiﬁﬁaﬁk-éﬂ the time when it -:ée‘eiﬁxcé the notice,

2|/ @ éii monies r@aezmi, mmvamﬁ or maimeﬁ by ﬁm Bank nnder this i}eiaeazmm {mg:i&émg the zzwﬁeﬁds B .
' of any conversion onder. Clange 30 below) may, i the reagonable discrotion of the Bank, be credited.

- doany Sugpenss or imipersonal atcount, :
{6 They miay be higld s such account for 56 long as the Bank may thisk ﬁt ;aanémg the application from

: tinie o time of such monies and all accrued interest (at the eate, if any, agreed in *;mi:mg betwesn the
. Company and the Bank from time o izm&s} fror towands thedischarge of ﬂw Drebi.

_':2?; ?ﬁe f.“tmn;aa;:zy waives agny right of sﬁi@ff it may have m:sm oral aﬁy time i in ﬂ’:& ﬁﬁﬁfﬁ, n zﬁs;}em of :im
Deht {smimimg sums ;:ayahie 2335 the Company under this ?:?ef}&ﬁium} _ .

' ﬁurramy {:ﬂmfﬁi‘ﬁﬁﬂ

o : 3_& o () For the pufgme or pending the éischargﬁ of the ilfehi, ﬁ}ﬁ Bank Ay ca}mfcﬁ any mzm;es rﬁameé

- yegovered or realised by thie Bank under this Debenture (icluding the proceeds of any previous _
- gonversion vader this Clause)y from their existing turrency of éenammaﬁan intgsuchother itreney
of ﬁm}mnamm agihe Baﬁk iy reaseaaiziy ﬁ&mk fit, _ -~ -
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by any sm‘::h m;mrmn shall be made at the Bat;kfx then g:*fm?mimg &gm $ﬁ§iﬁg tate af mﬁa&nga for

- such other currency against the existing currency.
{a} Each previons reference in this Clause to 2 Currency extends fo funds-of thai mency ami forthe

avoidance of doubt, funds of one ﬂi&r{%ﬁﬁ}«’ may be converted into different fands of the same
| CHEERGY: _ _ o

Beaﬁngﬁ fmi& you and qﬁmm :

:,az, . The 3%3%&%: my, i gs éisam&an grsm time, or makﬂ any am&r mgemem vaﬁamﬁ ur miease with zmy
- person or ge:sms pot party to this Debenture (whethter or nol such person or persons are Jointly lable with -
: the Company) in respect of any of the Debf or of any oher security forit. Hitdoes, it wﬁi 1ot in- aﬁy my
- affect either this Debenture or the ifaﬁshéy of the {“fempa:ay for the E}eéz _ _

© Bank's Rxg:;t of 5&3 off : -

'3;*2,  Tnaddition ita all ﬁgﬁiﬁ of set-off aaﬁfexmé by iaw the Bank may set-off any money stanﬁmg fxam time R} s '

- time to the credit of any acconnt the: Qﬁ?ﬂp&ﬁ}‘ has with the Bank agémm the Debt,

o ?msermimﬁ and %ef&aﬁsn of Ssmmy

33 {3} ﬁny setﬁemenf d;gaha:g@ or m%aasa %ﬂw&m (i) ihe Cﬁmpany ami {zi} the Bmﬁe:, the Aémsxxzsimmr

I “or the Receiver (the "Relevant Person(sy") shall be conditional vipon o secarify given, or payment
‘made, to the Relevant Pérson(s) by the Company {or any other person) being avoided or reduced asa '
resuit of any provisions-or enactments relating to. mﬁe}vm@ for the time being i force inany

o jurisdiction.
() In theevent of such s@::miy oF pﬁ}mam f:emg aw::ied ar mduﬁa‘é the Reiamnt Person(s) shall b&

. enititled 10 recover the valise or amoiint of such gecurityor gaymanr from the Company m?;gﬁet;;mnﬂy
s zfsu{ﬁi setttenent, discharge or miaas& Had notoccamed, _ _ _ _

M, (a). Naawﬁ&stazsﬁmg any other pﬁmsz@m of this }}eﬁenmm orany Iﬁlﬁﬁ&% settlenient, {imﬁs;rgﬁ of

- {and all documents evidencing title to the charged propérty or any partof it deposited with ity
 following the payment dnd discharge in full of the Debt for a period of two years and oné month after

o such discharge.
b}y - IFat any time during that ymaé aﬁ}' slep ig takam far thie A&mmﬁ&&ﬂf}ﬁ or mnémg«a;; {wﬁ%:aﬁzﬁi‘

voluntary or compulsory) of the Company or any analogous proceedings shall be commenced; the -
- Bank may continue fo retain this secarity and the docoments mentioned above for such farther
S ;:sesriafi 45 the Bank HAY: teasosiably detenming,
{cy 'The security created by this Diebenture and dociments mlﬁ&ng t{; 1% shaii be. é%m&é fo ixa?ﬁ
. coritinned to have been held ag seoirity for the: ii‘mbt _ _

E@;ﬁtﬁs {E;emming Taw and «fmﬁsﬂmﬁm L

- Wzﬁm&t affesatmg any’ nmar Tawhul mﬁﬁzeei af service, any éaman& OF ofice 1o 1:;3 tnade or gwm by fihe
' . Banktothe Company {meiaxémg without Limitation, a demand for payment of all or any of the Dibt) may
be made or given by any manager or officer of the Bank or of any branch of it: « :

by first-class post o, of left at fhe registmﬂ office of, the Cﬁmpmy oF ey gﬁac;e of businessor

© Debentire DIB (11406 Revision) ~ 15ef 20

- griangement given or made by the Bank, the Bank inay retain the ssonrity créated by this Debenture .

. {4y By letier addressed to the Company and delivered 1o any officer of the {f«:xm;sany at any pfacs o fent -
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: aetmi;gr ﬁf fﬁi’: i'}amgany last known 1o the Eaxﬁc ¥ m‘gt hjs i:msi x.,i shaii ha mgarﬁi&d as having bmn .

rade or given at noon on the second day following the day the lefter wag posted.
By fax or other slectronic means fo the fax nunmber or electronic mail address of the (Z‘em;sany Iasi B

R
. known to the Bank. It shall be regarded as having been made or given at the tisie of transmission.

36, {a) This ﬁﬁi}éﬁme will be govérned by ﬁﬁ& construed in aceordance w;th Eng&sh mv am;i ail- ;:Eaims
) and disputes (including non-contractual dmms and éispu%;as} arising ont of or in-connection with this. -
Debenture, its subject matter, negotiation.or formation will be determined in accx}rﬁamf: with =
Englishlaw.,
- {by PBoththe Eﬁmgsny and the Bank submit to thie non-axchisive ;tms&mtm of the coutts of E;ag?ané
- and Wales in relation to 2l ¢laing, dispies, differences or other matters-Gncluling non-contractual

. claims, disputes, differences or other matters) arising out of or in connection with thig Debenfure.

Disclosure of Taformation |
“The Company congents to the disclosure by tha Barik of any information almat the ﬁf}m}}&n& this

- ‘Debenture, the chiarged properiy and the Debt:~
. {a) toany person to whom the Bank has transferred, or prﬁgﬁm or may pfﬁfij}‘i:aﬁ& to teansfer, alt ﬁi‘.‘ any of
: " jts vights under this Debenture and/or the Debt and to any rafing agem‘:ms ;m& any adviseis to the -
~ Bank in cofinection with siich transfer; and/or :
{b) | toany persow with whom the Bank has entered into, or pm;mses £1+3 eﬁiar ik, imy contractual
. arvangements in connection with this Debenture and/or the Debty and/or :
{t} foany company within the HSBC Group being HSBC Holdings pi{: and its aksodiated and sxa?}saésazy

-~ companies from time fo time, or any of its or their agents; and/or
{dy. any insuser who is to, or who proposes {o, provide insurance to ﬁza Bank in ms;:eci af the cﬁargeé
©

37,

. property, this Debenture and/or the Debt; and/or
to any other person to-whom, and to theextent that, su@h mfam:aimn is wqmmd ta %m &z&sﬁas&ei E}g

any ap;ﬁ;mma Fawor regulation,

"}‘mm‘fw ef ;ﬁigﬁfg
. :3“3-,- L {a} The. Eaﬂk may transfér aii or ars;# £}f its ﬁgﬁis ynder {hiis ﬁaﬁmﬁim an&far ﬁ:ee Dbl 1o any pﬁzscﬁ at
: . anytine,
(b I the Bank %mnafers sﬁi or &ﬁ}' of ite ﬁgﬁfs e thm B&bﬁﬂtﬂm aadf’ﬁr ﬁze Bﬂ§§ i’hﬁ {Zﬁmgmxy -3
- sighits under this Debenture and/or the Diebt (as the case may bey will stay exactly the same.
{c} ‘The Company will be bonnd 1o any person fo whom the Bank transfers any-such rights. That person
will have the Bank's powess and rights so-fac ag the Bank transfers these to that person. The Bank:
o wiltbe released automatically fmm its a’i:ﬁgaimﬁa to-the Company 50 z“ar as that person assunmes the
. Bank'soblipations. _
{4y The Company will at the expenss of the Ea:;k orthé ;nsrszm 16 whiri the nghts #re tmn&%rm& o
. anything teagonably térjuested by the Bank to-¢fEct 4 transfer of all o aniy of its rights wider this.

- - Debentwre andlor the Debt,
(&) The Company will not transfer all orany part of its ﬁghm wnder this. E}ehmmré and/or the 23;-‘:%32 -

without the prior written consent of the Bank.
€i} Tny these Transfer of Rights ;}Iﬂwsmmz and in the Diselogure of fnfm;naﬁan provisions .*ﬁmve

Ry fhe ferm imﬁsfs:r HcAts sale; asszgummt anéier traﬁsfm _
{ix} thie ferm: mgﬁis means rights, benefits and/or osz?:gaimﬁs, anﬁ
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(}n} ﬁze tms; ;)ersem means any persoi, Toust, famd or ei}w an%:i&y

’i‘im Bsmk*s wrﬁim s;::}nsarair ami rsasaﬁaiﬁe raf;tiimmmt

39, {a} Wh&m the words "w;ﬁmﬁ the Bank's mm{z z::mzsant“ ap;zf:ar i any fiiam thes 233;}5{ will niot.
: nnrcasonably withhold consent. The Conipany agrees that it is reasonable for the Bank fo refise fo -
- consent to something if, in the Bank’s reasonable opinion, it adversely affects or tight affect:
(i) . theBank's sccurity under this Debuture and its ability fo enforcs it;, N
(i} the value of that whicl is secnrad to the Bank and its-ability to sell {ha same
(il - theBank's ability to recover the Debt: or
e vy the assessrent of the value of this Debenture as an asset of the. Eﬁsﬁc R
by - Whete the words "the Bank reasonably requires" appear in any clags, ths f;‘amp&ﬁy agies i"ffas is
- yeasonable for the Bank to mqmm smxsctiung if, in the Bank's reasonable tpinion, it will of faight
‘assistin:
(i) the ;:resmaimﬁ of the Baik's sectmty under this Debenture orthe wlﬁe of that w!;m:iz is ﬂemmd :
byitior . : o L
(i) the Bank's ability to secover the Debt..

- Severance and Maé;f‘eai-m -Hn&afwceahiﬁty :

40 @ u amy of the Cimise& {ﬁ{' part of & Clause) &n&far any ﬁ)f iiw yﬁragmpkﬁ {or pazt ofa parageaphl
= becomes invalid or nnenforceable in any way under any law, the validity of the rematning Clanses
{or part of & f;‘faﬁs&} or paragraph (or part of a parageaph) will niot in any way be aﬁe@t&% or
. impaired. o
by - Wany jivdlid or nﬁﬁﬁfﬂmeaﬁ,ﬂa Clasise or paragraph meaﬁamd ﬁ’im‘e {orpartof ﬁiﬂlﬁ;ﬁ'} Wmﬁai m’t be
- . invalid or unenforceable i€ its form of effect were modified in any way, it shall be deemed to have the
m{ﬁiﬁe{i form or gffect so long 25 the Bank consents. : o

e §amrpmtaittm B

41 {g} The axg;mszans g
: i)y "the Company” shall zm’iaﬂa :my paxs&n from time ffa ﬁmﬁ {iammg ﬂﬂe maﬁer the {iﬁmpany
: '{u} “the Bank” shall include is successors and transferees and in both cases {o the extent of thelr

- yespective rights and benefits (including, without limitation, any person in whomunder the .

1avws of such person’s place of incorporation all or substantially all of the assets and liabilitiss
- ofthe Bank become vested).
iy envionmental lws" includes all apﬁimabia laws, mgzﬁatmns and directives {ami alt m}i:aes,

- cireulars, orders, 3&3&3&;&&5{& ani decisions of dny couit or other competent suthority ihany
jurisdiction) concerning the poliution or protection of the environinent of the health of
humians, animaly or plants. This includes, public and workers  health and éafety, the
geheration, use, treatment, storage, transportatiot: or ‘disposal, or dischargs or relesse fnto the
environtient, of any chenicals or otler pollutants or contaminants or fisdustrial, radioactive,

- danggrons; toxic or hazardois substances or i&rastes (in whatever form and including soise -
. dnd genstically modified orpanismsy. - o o
_ {iﬁf} “environmental permits” means all porniits, Emﬁses m}ﬁseﬁts &pymvaf s, eamﬁaates fm&
other anthorisations {including all conditions applicable o ﬁtam} required underany
: mmmmnaﬁm% § HWS. . _
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| {v} "’hﬁiémg eemgany" “sa&mﬁmy" and "m&sxé:ary uﬁéeﬁakmg“ shaii Have the meamags
. respectively set put'ins the: {;‘ﬁmpamﬁs Act 2006 {as ﬁm same may be am&aﬁ:ﬁd vamd or

R veplaced from time to time), )
(b . Any referenceto a person shall mi:iagia any pemﬁn, e&:ﬁgang, wrpemmn h&éy mrp{smte,
jgovernirient, state (0r agency of 4 state) and any associdtion or partnership. {whatﬁer or sot having

TR i&gai personality) of any of these, _
{¢}  Any refererice to any statite or any section c}f any statute sﬁaii b x:ag&rd&d a5 mciaémg mi‘erencﬁz i{;

ey sigtutory modification or re-enactment of it for the'thne being in force.
(d) = References to the singular shall include the plural and vice versa; the use of the miale pmﬂwn shaﬁ
include the female and neuter; the use of t&a netiter prmm&ﬁ shall include both the male and the

o female :
(e} The héadings are nsed far gmﬁsmﬁ fmiy

{f#ﬂiﬁmy + coiipliance with Memorandum and Articles of Assoctation

3% The Cﬁmpaﬁy confirms that i}m I}aheﬁmm de}es mﬁ camrawna my s:sf ﬁiﬁ provisions of i it Msme&r&ﬁéam
- anil-Articles of Assamatmﬁ - .

- N Wl’i‘ﬂﬁ% ﬁns 3&&& 1}&5 hsza ﬁxacntae:% andis zntemieﬁ ie& b aﬁé is ﬂaiwereﬁ o7 %he daie ﬁrsi mentioned
: ﬁb{:&r@ _ . -

*I‘izig-ii?i-rsi Behedule m}‘e:ﬂre&' toabove
L Parti

(Frechold and/or leaschiold Tand)

o Rﬁgis?emé Title

Al ‘iiie pwpez:iy{zss} a&m;mseé i the fﬁgﬂ%ﬁg ﬁﬁﬁ{ﬁ} at %2’ M. Laz:ﬁ Rggzsuy

. Uﬁregxsigmé *I’%ﬁe o
gii the ymgefty{m} oW ’ﬁﬂ&iﬁfi ini the Qamyaﬂy and mmpﬁsm i ﬁae Dwé{s} i’ﬁf&i‘feﬁ 1o below e

' : I’art z
{Fmr m&r:gageﬁ or nthef maﬁers xeiaimg o the pm;zerty described abiove) -

e Second Seliedule veferred o above
(Chattels and/or other property)
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Ti::g i)gmi is on txfz;wrtm:% }agai ﬁﬁﬁ&fﬁﬁm ii%ﬂﬁi? Ra;ﬁ: gﬁa: siri}ngiy m@mmﬁmﬁs tizat you 3&:&!«: tiw advice |
of ya:w ‘solichor or other iegai a&fmer before sigmug this Wead, o o _ _

'-Sifg;;m;i asa ﬁaaﬁ-byﬁi#‘ﬁﬁmﬁaﬁﬁf aéﬁx:g_ﬁy o

- Siguature

Name infult *3 évif‘hi |

{ﬁﬂzﬁsﬁ%_ﬁ-a. o
Compaigrwithoul o
ﬁzsmmmwai}_ .

. Sigﬂ;aﬁisg- x’}émm:esf?ﬁ%ﬁférf e

Nameinfil “‘ﬁ&v‘fﬁi Al o€

(Block fefieﬁ%}

' Signed as a deed by the ﬁem;ianyl acting by

CSignatwe - e Divector

. Nameinfull

{Block Tefterg . B - e
. ' : . o {F@rﬁs@wkmww
o A ' drector iagthorised.
e L tosign}
Tn the présence of; ' .
Signature of

o witness  Witness

Full name of witness.

: '_;?Biﬁafé i@fﬁs‘g}
Addrogs: o

Crccupation: :
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R ﬁ%{)‘}‘}ﬁ Reemi}f nof to be used fnr fﬁgns&emé ciim*ges), |
"Fw ﬁmﬁr Use szaf;! )
' 'Tk_i#kﬁiaese madéthe éay of ' ﬁ?ﬁ.mﬂﬁ-ﬂﬁﬁﬁﬁ& -

- BETWEEN (1) HSBC Bank plo (‘the Bank")

S L T ' i”ihrﬂfi?ami_}aﬁy"}-'_'._-_

' Wz&%&s&s thaé the Banlc ii&;:&?}y m?éase& %& the Qm;ﬁpany all the pm;;srty §ileid ﬁﬁm,;}meé in o charged by the w;ﬁun )
wiitten Dhebenturé from aﬁ pionies secured by and fmm &EE claims and demands under the within written Debenture;

b s e

Iﬁ mme&s whereof this 5&5;1;1%111 Whmiz js intended to !akﬁ gfivet as 4 deed bas been &!ﬁy exceuted the é&y ami year
first before wrilten, - BT R o

 SIGNED AND DELIVERED

.gy_

s

- '{Ségﬂﬁfﬁm}i

. the aﬁs}my aﬁé on ﬁes‘half of H%ﬁt‘:i B&nﬁc ple )
inthe pms%nc& ol o

s oo

Full iarie of wittess

" Bignatine of witness

Address:

Oecapation.
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