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SEDIR LTD
BALANCE SHEET
AS AT 31 MARCH 2020
2020 2019

Notes £ £ £ £
Fixed agssets
fangible assets 3 188,579 188,362
Currant assets
Stocks - 34,371
Debtors 4 384,701 259,848
Cash at bark and in hand 44 272 143,274

428,973 437,491

Creditors: amounts falling due within one
year [ (111,858) {231,566)
Net currant assets 317,115 205,925
Total assets less current liabilities 505,694 395,287
Provisions for liabilities {7.942) (7,027)
Not assots 497,752 388,260
Capital and reserves
Called up share capital 100 100
Prafil and loss reserves 457,652 388,160
Total equity 497,752 388,260

The direclor of the company has elected not to include a copy of the profit and loss account within the financial
statements.

For the financial year ended 31 March 2020 the company was enlitied to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with
raspact to accounting records and the preparation of financial statements.

The member has not required the company to oblain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject la the small companies regime.
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SEDIR LTD

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2020

2020 2019
Notes £ £ £

The financial statements ware approved and signed by the director and autharised for issue an 31 March 2021

Mr Mehmet Kocakerim
Dirvector

Company Registration No. 7578549
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SEDIR LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

1.1

1.2

13

Accounting policies

Company information
Sedir Ltd is a private company limited by shares incorporated in England and Wales. The registered office is 4
Theherton Strest, London, N1 0QGX.

Accounting canvention

These financial statements have been preparad in accordance with FRS 102 “The Financiat Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject ta the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial slatements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded lo the nearest £.

The financial statements have been prepared under the hislarical cost convention, modified to include the
revaluation of freshold properties and to include nvestment properties and cartain financial istruments at fair
value.

Turnover

Turnover is recognised at the fair value of the consideration received ar receivabie for goods and services provided
in the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into account frade discounts, settiement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts, The difference between the fair value of the considaration and the nominal
amounl received is recogmisad as interest income.

Revenue from the sale of gocds Is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured raliably, it is
probable that the economic benefits associated with the transaction will flow to the entity and the costs incurred ar
lo be incurred in respect of the transaction can be measured reliably.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently messured at cost or valuatian, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assels less their residual values over their
useful lives on the following bases:

Leasehold land and buildings Nil
Plant and equipment 20% reducing balance method
Fixtures and fittings 20% reducing balance mathod

The gain ot loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.
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SEDIR LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1.4

1.5

1.6

Accounting policies {Continued)

Stocks

Stocks are stated al the lower of cost and estimated selling price less costs to compleie and sell. Cost comprises
direct materials and, whera applicable, diract laboyr costs and those overheads that have been incurred in bringing
the sfoeks to their present focation and condition

Stocks held for distribution at no or nominal consideration are measured at the lawer of replacement cost and cost,
adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the camrying amount of stocks over
its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss.
Revarsals of impairment losses are also racognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments wilh original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrgwings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are racognised in the company's balance sheet whan the company becomas party to the
contractual provisions of the instrument.

Financial assels and liabilities are offset, with the net amounts presented in the financial stalements, when there is
a legally enforceable righl 1o set off the recognised amounts and there is an intention to settle on a net basis or lo
realise the assef and settle the liability simultaneously.

Baslc financial assets

Basic financial assels, which include debters and cash and bank baiances, are initially measured st transaction
prics including transaction costs and are subsequently carried at amortised cost using the effective interest method
unlass the arrangemeant constitutes a financing transactar, where the transaction 3 Measured at the presant vaiue
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within ons
year are niol amortised.

Classification of financial liabilities

Financial liabilities and equity instryments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its §abilities.

Basic financial Habilltles

Basic financial liabilities, including ¢radilors, bank loans, loans from fellow group companias and prefersnce shares
that are classified as debt, are initially recognised at transaction price unless the arrangemeni constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted al a market rate of inlerest Financial fiabilities classified as payabie within one year are not amorlised.

Debt instruments are subsequently camied at amortised cost, using the affective intarest rate method.

Trade creditors are obligations 1o pay for gocds or services that have been acquired in the ordinary course of
business from suppliers. Amounts payabie are classified as current liabilities if payment is due within one year or
less. if not, they are presented as non-curren Yiabilities. Trade credilors are recognised initially at transaction price
and subsequently measurad at amortised cost using the effective interest method.
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SEDIR LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1.7

1.9

Accounting policies (Continued)

Taxatien
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expanse that are taxabie or deductible in other
years and it further excludes items that are never taxable or deductible. The company's liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Daferred tax

Deferred tax kiabilities are generally recognised for all timing differences and deferred tax assets are recognised 10
the extent that it is probable that they will be recovered against the revarsal of deferred tax liabilities or other futura
taxable profits. Such assets and liakiliies are not recognised if the timing difference arises from goodwill or from
the initial recagnition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profil.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the assel to be recovered.
Deferred tax is calculated &t the tax rates that are expected to apply in the period when the liability is settled or the
assel is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or crediled directly to equity, in which case the deferred 1ax is also dealt with in equity. Defemred tax assets
and liahilities are offset when the company has a legally enforceable right to offset current tax assets and liabiiities
and the deferred tax assets and liabililies relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, uniess those costs are
required to be recognised as part of the cast of stock or fixed assets.

The cost of any unused holiday entitlement is recognised In the perlod in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Leases
Leases are classified as finance ieases whenever the terms of the iease transfer substantially all the risks and
rewards of ownership to the lasseeas. All other leasas are classified as operating lsases.

Assets hald under finance leases are recognised as assets at the lower of the assets fair value at the date of
inception and the present value of the minimure lease payments. The relaled liability is included in the balance
sheet as a finance lease obligation. Lease paymenis are freated as consisting of capital and interest elements. The
interest is charged to profit or loss 8o as to produce a constant periodic rate of interest on the remaining balance of
the liability.
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SEDIRLTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1 Accounting policies

1.10 Government grants

{Continued)

Govemment grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant cenditions will be me{ and the grants will be received.

A grant that specifies performance conditions is recagnised in income when the performancs conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received
or receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

Total

3 Tanglble fixed assets

Cost

At 1 April 2019

Additions

At 31 March 2020

Depreciation and Impairment
At 1 Aprit 2019

Depreciation charged in the year

At 31 March 2020

Carrying amount
At 31 March 2020

At 31 March 2019

2020 2019

Number Number

9 8

Land and Plant and Total
bulldingsnachinery stc

£ £ £

93,507 205,786 299,293

5,000 16,735 21,735

98,507 222,521 321,028

. 109,931 109,931

- 22518 22,518

- 132,449 132,443

98,507 90,072 188,579

93,507 95,855 169,362
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SEDIR LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

4 Debtors

Amounts falling due within one year:

Trade debtors
Other debtors
Prepayments and accrued income

Defarred tax asset (note )

5 Creditors: amounts falling due withln ane year

Bank loans and gverdrafts
Obligations under finance lsases
Tradse creditors

Corporation tax

QOther taxation and social security
Other creditors

2020 2019

£ £

- 10,211
384,439 160,413
262 37,088
384,701 207,712
- 52,134
384,701 259,846
2020 2019

£ £
35,289 50,013
8,261 11,359
23,969 28,301
27,389 118,608
10,340 15,192
6,610 8,093
111,858 231,566




{Page 10 of 10)

This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006,




