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LANDRY PRODUCTIONS LIMITED
DIRECTORS' REPORT
5 APRIL 2012

The directors present the Report and Financial Statements of Landry Productions Limited ("the Company") for the
perod from incorporation on 21 March 2011 to 5 Apnl 2012

The Company started to trade on 5 August 2011

The Directors’ Report has been prepared in accordance with the provisions applicable to companies subject to the
small companies' regime

Pnincipal activities

The Company was formed to conduct a film, television and video game production business Based in the UK, it draws
on a deep pool of talent to produce and delver high qualty films, television and wideo game projects to a
commussioning distributor {"the Commissioning Distributor™)

In assessing which projects to produce, the Company endeavours to work with the most successful distnbutors and
sales agents, and to work with, and engage the highest quality co-producers or preduction services companies and
personnel to carry out its production activities  The Company 2lso benefits from its relationship with Ingenious Media
Holdings plc and its subsidianes ("the Ingenrous Group") to facilitate the sourcing of suitable film, television and video
games projects, and all aspects of production and exploitation

Review of the period
The results for the period are set out on page 6

The directors consider the Company's performance durmng the period to be in ine with expectations, and will continue
to menitor the trading actwities undertaken by the Company The directors are confident that the Company will
generate profits in future years

Future prospects

The directors have a reasonable expectation that the Company will be able to continue in operational existence for
the foreseeable future The Company is In a net asset position and continues to be well placed to benefit from the
future exploitation of the film, television and video game productions currently in development and accordingly the
directors consider the Company's investment will continue to generate future revenues As a result, they continue to
adopt the going concern basis in prepaning the Report and Financial Statements

Directors
The directors who served duning the peniod were as follows

Appointment date

M T Bugden 21 March 2011
N A Forster 21 March 2011




LANDRY PRODUCTIONS LIMITED

DIRECTORS' REPORT (CONTINUED)
5 APRIL 2012

Statement of directors’ responsibilities

The directors are responsible for preparing the Report and Financial Statements in accordance with applicable law
and regulations

Company law requires the directors to prepare financial statements for each financial penod Under that law the
directors have elected to prepare the financial statements m accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affawrs of the Company and of the profit or loss of the Company fer that penod In preparing the financial statements,
the directors are required to

- select sutable accounting pelicies and apply them consistently,
- make judgements and estimates that are reasonable and prudent,
- state whether applicable United Kingdom Accounting Standards have been followed, and

- prepare the financial statements on the going concern basis unless 1t I1s inappropriate to presume that the
Company will continue In business

The directars are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial pesition of the Company,
and enable them to ensure that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the Company and hence for taking reasonatle steps for the prevention and
detection of fraud and other irregulanties

In so far as the directors are aware

- there 1s no relevant audit information of whech the Company's auditors are unaware, and

- the directors have taken all steps that they ought to have taken to make themselves aware of any relevant audit
Information and to establish that the auditors are aware of that information

This confirmation 1s given and should be interpreted in accordance with the provisions of section 418 of the
Companies Act 20C4

Auditors

Shipleys LLP were appointed auditors in the period and in the absence of a notice proposing that the appointment be
terminated, Shipleys LLP will be deemed to be re-appointed in accordance with section 487 of the Companies Act
2006

This report was approved and signed on behalf of the board of directorson | ¢ . 12 . [ 2 by

N

S J Crurckshank
Company Secretary
Registered office
15 Golden Square
London, W1F 9]G

Company Registration Number 7570675 (England and Wales)



LANDRY PRODUCTIONS LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF LANDRY PRODUCTIONS LIMITED

We have audited the financial statements of Landry Productions Limited far the penod from 21 March 2011 to 5 April
2012 which comprise the Profit and Loss Account, the Balance Sheet and the related notes 1 to 13 The financial
reporting framework that has been applied in their preparation 1s applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the Company’s members, as a body, In accordance with chapter 3 of part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the Company’s members those
matters we are required to state to them in an auditor's report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the Company's
members as a body, for our audit work, for this repont, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explained more fully in the statement of directors’ responsibilities, the directors are responstble for the preparation
of the financial statements and for being satisfied that they give a true and fair view Our responsibility 1s to audit and
express an e¢pinion on the financial statements in accordance with apphcable law and International Standards on
Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's (APB's) Ethical
Standards for Auditors

Scope of the audit of the financial statements

An audit Involves obtaiming evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free from matenal misstatement, whether caused by fraud or
error  This includes an assessment of whether the accounting policies are appropriate to the Company's
circumstances and have been consistently applied and adequately disclosed, the reasonableness of significant
accounting estimates made by the directors, and the overall presentation of the financial statements In addition, we
read all the financial and non-financial informatton in the annual report to identify matenal inconsistencies with the
audited financial statements If we become aware of any apparent matertal misstatements or Inconsistencies we
consider the implications for our report



LANDRY PRODUCTIONS LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF LANDRY PRODUCTIONS LIMITED (CONTINUED)
Opimon on financial statements
In our opinion the finangial statements

- give a true and fair view of the state of the Company's affairs as at 5 April 2012 and of its loss for the period then
ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and

- have been properly prepared in accordance with the Companies Act 2006
Opimon on other matters prescribed by the Compames Act 2006

In our opinion the nformation given in the Directors' Report for the financial period for which the financial statements
are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to
you f, in our opinien

- adequate accounting records have not been kept, or returns adequate for our audit have not been recewved from
branches not visited by us, or

- the financial statements are not in agreerment with the accounting records and returns, or

- certain disclosures of directors’ remuneraticn specified by law are not made, or

- we have not recelved all the information and explanations we require for our audit, or

- the directors were not entitled to take advantage of the small companies exemption in preparing the Directors'

Report
7
)
J é@f “

Stephen Joberns (Semor Statutory Auditor)
for and on behalf of Shipleys LLP {Chartered Accountants and Statutory Auditor)
10 Crange Street, Haymarket, London, WC2ZH 7DQ

Date M/l?« /30!"’




LANDRY PRODUCTIONS LIMITED

PROFIT AND LOSS ACCOUNT
PERIOD FROM 21 MARCH 2011 TO 5 APRIL 2012

Penod from
21 March 2011
to 5 Apnl 2012

Notes £
Turnover 2,412,754
Cost of sales {2,343,479)
Gross profit 69,275
Administrative expenses (116,655)
Operating loss 2 {47,380)
Interest receivable and similar income 3 2,390
Loss on ordinary activities before taxation {44,990)
Taxation 4 (144)
Loss for the financial period 10 (45,134)

All of the Company's activities relate to continuing operations dunng the period

There are no recognised gains and losses other than those shown above and therefore no separate Statement of

Total Recognised Gains and Losses has been presented

The notes on pages 8 to 11 form an integral part of the financial statements




BALANCE SHEET
AS AT 5 APRIL 2012

LANDRY PRODUCTIONS LIMITED

5 Apnl
2012
Notes i
Current assets
Debtors 6 934,285
Cash at bank 85,596
1,019,881
Creditors: amounts falling due within one year 7 2,244
Net current assets 1,017,637
Net assets 1,017,637
Capital and reserves
Called up share capital 8 1,062,771
Profit and Loss Account 9 (45,134}
Shareholders’ funds 10 1,017,637

The notes on pages B to 11 form an integral part of the financial statements

The financial statements were approved by the board of directors and authorised for 1ssue on ’q | [’L and

are signed on their behalf by

AN .

N A Forster
Director

Company Registration Number 7570675 (England and Wales)



LANDRY PRODUCTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
5 APRIL 2012

1. Accounting policies
Basis of accounting

The financial statements have been prepared under the histoncal cost convention and 1n accordance with applicable United
Kingdom Accounting Standards The significant accounting policies adopted are summarised below These policies have
been consistently applied in the pericd

Cash flow

The Report and Financial Statements do not include a Cash Flow Statement because the Company 1s entitled to the small
companies exemption and is therefore exempt from the requirement to prepare such a statement under Financial
Reporting Standard 1 'Cash Flow Statements'

Turnover

Turnover denves from the production and exploitation of films, televisicn and video game projects, and 15 stated net of
Value Added Tax Turnover 1s recognised at the fair value of the nght to consideration and Is not recognised until there 1s
certainty over the nght to consideration Turmnover which has been recognised but not invoiced by the Balance Sheet date 1s
included in debtors Amounts invoiced in advance are included in deferred income

Cost of sales
Cost of sales represents direct costs attnbutable to turnover
Taxation

Current tax, including UK corporation tax and foreign tax, 1s provided at amcunts expected to be paid {or recovered) using
the tax rates and laws that have been enacted or substantively enacted by the Balance Sheet date

Deferred taxation 1s provided in full on timing differences that result in an obligation at the Balance Sheet date to pay more
tax, or a nght to pay less tax, at a future date, at rates expected tc apply when they crystallise based on current tax rates
and law Timing differences anse from the inclusion of items of iIncome and expenditure in taxation computations in pericds
different from those in which they are included in financial statements Oeferred tax assets are recogmsed to the extent
that it 1s regarded as more likely than not that they will be recovered Deferred tax assets and liabilities are not discounted

Stock

Stock and work-in-progress other than long-term contracts, are stated at the lower of cost and net realisable value Cost
comprises contractual expenditure In respect of the films, telewision and wideo game projects being preduced or co-
produced Net realsable value 15 based on estimated selling price less all further costs to completion and all relevant
marketing, selling and distnbution ¢osts

Finanaial instruments

The Company's principal financial instruments are its cash at bank and receivables The main purpose of the cash at bank
and receivables are to provide funding for the Company's operations and to ensure the Company ¢an meet 1ts habilities as
they fall due Due to the nature of the financial instruments used by the Company, there 1s no exposure to price nsk Credit
nsk of recevables s closely monitored The Company makes use of money market facilities when appropnate

Foreign currencies

Transactions denorminated n foreign currencies are translated into sterling at the rate of exchange ruling at the date of the
transaction Monatary assets and habilities denomnated in foreign currencies are transiated into sterling at the rate of
exchange ruling at the Balance Sheet date, with the exception of certain balances which are translated into sterling at the
rate of exchange in forward and spot rate contracts These contracts are in place \n order to mitigate the nsk of exchange
rate fluctuations Exchange differences are taken to the Profit and Loss Account




LANDRY PRODUCTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
5 APRIL 2012

2. Operating loss

Pencd from
21 March 2011
to 5 Apnl 2012

£
The operating loss 1s stated after charging
Auditor's remuneration for audit services 2,100
3. Interest recevable and simlar income
Penod from

21 March 2011
to 5 Apnl 2012

£
Bank interest 2,390
4, Taxation
Penod from

21 March 2011
to 5 Apnl 2012

£
The tax charge on the loss on ordinary activities for the period was as follows
Current tax charge for the period 144
Total tax charge 144
Penod from

Factors affecting the tax charge for the period

Loss on ordinary activities before taxation

Loss on ordinary activities multiphed by the standard rate of corporation tax of 20%
Effects of

Tax losses not utihised

Expenses not deductible for tax purposes

Current tax charge for the period

21 March 2011
to 5 Apnl 2012
£

(44,990}

(8,998)

2,765
6,377

144

A potential deferred tax asset of £2,765 tn respect of trading losses carried forward has not been recognised due

to uncertainty over the availability of taxable profits in future chargeable accounting periods



LANDRY PRODUCTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

5 APRIL 2012

Directors and employees

The Company did not have any employees dunng the penod The directors did not recewve any remuneration for

their services duning the period

Debtors
5 Apnt
2012
£
Trade debtors 862,317
Other debtors 45,031
Prepayments 102
VAT recoverable 26,335
934,285
Creditors: amounts falling due within one year
5 Apnl
2012
£
Accruals 2,100
Corporation tax payable 144
2,244

Share capital

Ordinary shares of £1 each 1ssued at par

Allotted, called up and fully pard
5 Apnl 2012
£ No.

1,062,771 1,062,771




LANDRY PRODUCTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
5 APRIL 2012

9.

10.

11.

12.

Statement of movements on Profit and Loss Account
5 Apnl
2012

Balance on incorporation -

Loss for the financial penod {45,134)

Balance carned forward {45,134)

Reconcitiation of movements 1n shareholders' funds

5 Apnl

2012

£

Loss for the financial pertod (45,134)
Share capital 1ssued for cash 1,062,770
Net movement in shareholders' funds 1,017,636
Shareholders’ funds on incorpaoration 1
Closing shareholders' funds 1,017,637

Related party transactions

Ingenious Media Investments Limited, Ingenious Media Services Limited and Ingenious Capital Management Limited are
wholly-owned subsidianes of Ingenious Media Limited, a company registered in England and Wales Ingenious Asset
Management Limited ts a wholly-owned subsidiary of Ingenious Asset Management Holdings Limited, which 1s a subsidary
of Ingenious Media Limited Ingenious Media Limited 1s a wholly-owned subsidiary within the Ingenious Group

During the perod, the directers of the Company were also directors of Ingenious Media Investments Limited, Ingenious
Media Services Limited and Ingertous Capital Management Limited N A Forster was also a director of Ingenious Asset
Management Limited and Ingenious Media Limited Ingenious Media Investments Limited administers the Company under
an investment agreement Ingenious Media Services Lirmited provides media and production services to the Company
The Company was managed by Ingenious Ventures, which was a trading diviston of Ingenious Asset Management Limited
untd 5 April 2012, after which it became a trading name of Ingericus Capital Management Limited

Duning the penod, Ingenious Media Services Limited charged fees to the Company of £5,212, all of which were paid
during the period

During the period, Ingenicus Media Investments Limited charged fees to the Company of £4,795, all of which were paid
during the period

During the perod, Ingenious Ventures charged fees to the Company of £104,317, all of which were paid dunng the penod

Controlling party
During the period from 21 Aprnil 2011 to 5 April 2012 there was no direct or ulhimate centrolling party
During the period from 21 March 2011 to 21 Apnl 2011 the Company was controlled by Ingenious Media Limited

Ingenious Media Limited's ulimate parent company 1s Ingenious Media Holdings plc, which s under the control of P A
McKenna

The consolidated Financial Statements of Ingemious Media Holdings plec can be obtained from Companies House, Crown
Way, Cardiff, CF14 3UZ




