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Premier Waste Recycling Limited

Strategic Report
For the Year Ended 31 July 2017

Introduction

The directors present their Strategic report for the year ended 31 July 2017.

Principal activities and business review |

The principal activities of Premier Waste Recycling Limited (the Company) are as follows:

. The collection, disposal and management of commercial waste and recyclable materials.

. The provision of waste and recyclable material containers.

The milestone achievement of a net profit in excess of £1 million is testament to the Martin Group’s investment,

patience and faith in the Company’s management and in the market potential of the Company.

Now trading without the cost incumbrance of any asset based finance agreements, with operational efficiencies fully
embedded and further investment in the vehicle fleet; the Company looks forward to bright future.

Continuity of a similar or increased level of business activity will be provided by the existing client base.
Commercial risk continues to be reduced by further rationalisation of the customer base.

Business opportunities continue to atise from the Company’s close working relationship with H W Martin Waste
Limited. The policy pursued by the Martin Group board of directors to authorise capital expenditure to take
advantage of market opportunities will continue and is demonstrated by the ongoing vehicle fleet upgrade program.

The Company continues to look to ways to improve its environmental performance and reduce the environmental
impact of its activities and remains committed to 2 management system conforming to the 14001 Environmental

Standard.
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Premier Waste Recycling Limited

Strategic Report (continued)
For the Year Ended 31 July 2017

Principal risks and uncertainties

The identification, assessment and management of opportunities and associated risks are an integral element of the
business of Premier Waste Recycling Limited. Principal risks are: '

. The effect of new legislation and regulation. The impact of which on operations may potentially increase
costs. This risk is considered as a part of the tender approval process. Many contracts include provision
which allow the Company to pass increased costs arising to the Client.

. Competitive risk. The Company continues to maintain a very competitive cost base to give the best possible
commercial advantage and actively targets long term contracts.
. Recyclable material market prices. The Company’s waste and recycling activities are subject to fluctuating

returns as prices of recyclable material vary due to worldwide demand. This risk is considered during the
tender process and mitigated by a focus on securing contracts which deliver service, rather than materal, lead

returns. A
U Health and safety. Premier Waste Recycling Limited acknowledges that its employees work within a

hazardous environment and training is given to reflect and mitigate this risk. Policies and procedures are

continually monitored and reviewed. The Company maintains its commitment to the 18001 Health and

Safety standard.

. Financial risk. The main risk atising from the Company’s financial instruments is liquidity risk. This risk 1s
managed by maintaining a high cash reserve and capital funding from the Martin Group providing sufficient
liquidity to finance the Company’s operations and to meet unanticipated costs.

Financial key performance indicators
The Company’s key financial and performance indicators for the period are:

1. Profit before tax in excess of L1 million achieved for the first time.
2. Total net assets increased by over £700,000.

This repo.rt was approved by the board on 18 December 2017 and signed on its behalf.

N C Faulconbridge
Director
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Premier Waste Recycling Limited

Directors' Report
For the Year Ended 31 July 2017

'lfhe directors present their report and the financial statements for the year ended 31 July 2017.
Results and dividends

The profit for the year, after taxation, amounted to £815,544 (2016:£596,323).

Particulars of dividends are detailed in note 9 to the financial statements.

Directors

The directors who served during the year were:

H W Martin

K Martin

N C Faulconbrnidge
M J Faulconbridge

Directors’ responsibilities statement

The directors are responsible for preparing the Strategic report, the Directors' report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepate the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 'The Financial Reporting Standatd applicable in the UK and Republic of Ireland'. Under Company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Company's financial statements and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent;
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.

" The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Going concern

The company funds both day-to-day operations and longer-term strategic development from its liquid resources,
including the working capital generated from operations. The directors have considered the level of the liquid
resources and the expected future profitability of both the company and the wider HW Martin group, and are
satisfied that, under anticipated trading conditions, there are sufficient available resources for the company to meet
its trading requirements through a period of at least 12 months from the date of signing these financial statements.
For this reason they have concluded that it is appropriate to use the going concern basis in presenting these
financial statements.

Page 3



Premier Waste Recycling Limited

Directors' Report (continued)
For the Year Ended 31 July 2017

Post balance sheet events
There have been no significant events affecting the Company since the year end.
Disclosure of information to auditor

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

o so far as the director is aware, there is no relevant audit information of which the Company's auditor is
unaware, and

. the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the Company's auditor is aware of that information.

Auditor

The auditor, Grant Thornton UK LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

This report was approved by the board on 18 Dpcember 2017 and signed on its behalf.
D & f-—;a—"‘

N C Faulconbridge
Director
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@ GrantThornton

Independent Auditor's Report to the Members of Premier
Waste Recycling Limited

We have audited the financial statements of Premier Waste Recycling Limited (the 'Company') for the year ended 31
July 2017, which comprise the Statement of income and retained earnings, the Statement of financial position and
the related notes, including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is the applicable law and the United Kingdom Accounting Standards (United
Kingdom Generally- Accepted Accounting Practice), including Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland".

In our opinion the financial statements:

. give a true and fair view of the state of the Company's affairs as at 31 July 2017 and of its profit for the year
then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of
the financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Who we are reporting to

This report is made solely to the Company's members, as 2 body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members those
matters we ate required to state to them in an Auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the Company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

o the directors’ use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or

. the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for
a period of at least twelve months from the date when the financial statements are authorised for issue.
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@ GrantThornton

Independent Auditor's Report to the Members of Premier
Waste Recycling Limited (continued)

Other information

The directors are responsible for the other information. The other information comprises the information included
in the Strategic Report and Directors' Report set out on pages 1 to 4, other than the financial statements and our
auditor’s repozrt thereon. Our opinion on the financial statements does not cover the other information and, except
to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or 2 material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. ' '

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Strategic report and the Directors' report for the financial year for which the
financial statements are prepared is consistent with those financial statements; and

. the Strategic report and the Directors' repott have been prepated in accordance with applicable legal
requirements.

Matters on which we are required to report under the Companies Act 2006

In the light of the knowledge and understanding of the Company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Strategic report and the Directors' report.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report
to you if, in our opinion: :

o adequate accounting records have not been kept, or teturns adequate for our audit have not been received

from branches not visited by us; or

o the financial statements are not in agreement with the accounting records and returns; or
. certain disclosures of directors' remuneration specified by law are not made; or
. we have not received all the information and explanations we requite for our audit.
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@ GrantThornton

Independent Auditor's Report to the Members of Premier
Waste Recycling Limited (continued)

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 3, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the directors determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or etror, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually o in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council’s website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our

auditor’s report.

St TUe o c2m

Paul Houghton (Senior statutory auditor)
for and on behalf of ’
Grant Thornton UK LLP

Chartered Accountants

Statutory Auditor

Sheffield

18 December 2017
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Premier Waste Recycling Limited

Statement of Income and Retained Earnings
For the Year Ended 31 July 2017

Note
Turnover 4
Cost of sales
Gross profit
Administrative expenses
Goodwill amortisation
Operating profit 5
Profit before tax
Tax on profit 8

Profit after tax

Retained eatnings at the beginning of the year

Profit for the year
Dividends declared and paid

Retained earnings at the end of the year

The notes on pages 10 to 22 form part of these financial statements.

2017 2016
£ L
11,751,922 12,145,503
(9,093,214)  (9,762,420)
2,658,708 2,383,083
(1,639,301)  (1,546,770)
- (76,714)
1,019,407 759,599
1,019,407 759,599
(203,863)  (163,276)
815,544 596,323
1,049,254 552,931
815,544 596,323
(100,000)  (100,000)

1,764,798

1,049,254
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Premier Waste Recycling Limited
Registered number:07566881

Statement of Financial Position

As at 31 July 2017

Fixed assets

Intangible assets
Tangible assets

Cutrrent assets

Stocks
Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net assets

Capital and reserves

Called up share capital

Profit and loss account

Note

10
11

12
13
14

15

16

18
19

2017

2,439,371
2,439,371

16,853
2,132,768
2,805,493

4,955,114
(2,624,687)

2,330,427
4,769,798

(3,000,000)
1,769,798

5,000
1,764,798

1,769,798

7,151
2,417,684
2,607,695
5,032,530

(3,014,793)

2016

1,920,535

1,920,535

2,017,737

3,938,272

(2,884,018)

1,054,254

5,000
1,049,254

1,054,254

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 18

December 2017.

N C Faulconbridge
Director

The notes on pages 10 to 22 form part of these financial statements.
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Premier Waste Recycling Limited

Notes to the Financial Statements
For the Year Ended 31 July 2017

1.

General information

Premier Waste Recycling Limited (the "Company") is a private company limited by shares incorporated in the
UK. The registered office of the company is Fordbridge Lane, Blackwell, Alfreton, DE55 5Y.

The principal activities of the Company are as follows:

- The collection, disposal and management of commercial waste and recyclable materals.
- The provision of waste and recyclable material containers.

Accounting policies

21

2.2

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102, the
Financial Reporting Standard applicable in the UK and the Republic of Ireland, and the Companies Act
2006.

The Company's functional and presentational cutrency is sterling (£).

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise judgement in applying the Company's
accounting policies (see note 3).

The following principal accounting policies have been applied:
Going concern

The Company funds both day-to-day operations and longer-term strategic development from its liquid
resources, including the working capital generated from operations. The directors have considered the
level of the liquid resources and the expected future profitability of both the company and the wider
HW Martin group, and are satisfied that, under anticipated trading conditions, there are sufficient
available resources for the company to meet its trading requirements through a perod of at least 12
months from the date of signing these financial statements. For this reason they have concluded that it
is appropriate to use the going concern basis in presenting these financial statements
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Premier Waste Recycling Limited

Notes to the Financial Statements
For the Year Ended 31 July 2017

2.

Accounting policies (continued)

2.3

2.4

2.5

Reduced disclosure exemptions

FRS 102 allows a qualifying entity certain disclosure exemptions, subject to certain conditions, which
have been complied with, including notification of and no objection to the use of exemptions by the
company's shareholders. These disclosure exemptions are:

Statement of Cash Flows
Preparing a statement of cash flows, on the basis that it is a qualifying entity and the Consolidated
Statement of Cash Flows included in the Group Financial Statements includes the company's cashflows.

Key Management Personnel Compensation
Disclosing the compensation of the key management personnel as required by FRS 102 Section 33.7.

Financial Insttument Disclosure
Disclosing Financial Instruments as required under FRS 102 section 11.29 to 11.48A and section 12.26
and 12.29 as this information is provided in the notes to the Consolidated Financial Statements.

The information is included in the consolidated financial statements of H W Martin Holdings Limited
as at 31 July 2017 and these financial statements may be obtained from Companies House.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company, which is at the date the work is completed, and the revenue can be reliably measured.
Revenue is measured as the fair value of the consideration received or receivable, excluding discounts,
rebates, value added tax and other sales taxes.

Intangible assets
Goodwill

Goodwill represents the difference between amounts paid on the cost of a business combination and
the acquirer’s interest in the fair value of its identifiable assets and liabilities of the acquiree at the date of
acquisition. Subsequent to initial recognition, goodwill is measured at cost less accumulated amortisation
and accumulated impairment losses. Goodwill is amortised on a straight line basis to the Statement of
income and retained earnings over its useful economic life.

Other intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible
assets are measured at cost less any accumulated amortisation and any accumulated impairment losses.

All intangible assets ate considered to have a finite useful life. If 2 reliable estimate of the useful life
cannot be made, the useful life shall not exceed ten years.

Amortisation is provided at the following rate:

Goodwill - 20%
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Premier Waste Recycling Limited

Notes to the Financial Statements
Fort the Year Ended 31 July 2017

2.

Accounting policies (continued)

2.6

2.7

2.8

2.9

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and
any accumulated impairment losses. Historical cost includes expenditure that is directly attributable to
bringing the asset to the location and condition necessary for it to be capable of operating in the manner
mtended by management.

The Company adds to the carrying amount of an item of fixed assets the cost of replacing part of such
an item when that cost is incurred, if the replacement part is expected to provide incremental future
benefits to the Company. The carrying amount of the replaced part is derecognised. Repairs and
maintenance are charged to profit or loss during the period in which they are incurred.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated
useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Freehold property - 5% straight line
Plant & machinery - 20% straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropuate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and
are recognised in the Statement of income and retained earnings.

Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs
to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work in progress
and finished goods include labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying amount
is reduced to its selling price less costs to complete and sell. The impairment loss is recognised
immediately in the Statement of income and retained earnings.

Debtoss

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised cost
using the effective interest method, less any impairment.

Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on
notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no more

than three months from the date of acquisition and that are readily convertible to known amounts of
cash with insignificant risk of change in value.
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Premier Waste Recycling Limited

Notes to the Financial Statements
For the Year Ended 31 July 2017

2.

Accounting policies (continued)

2.10 Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors and loans to related parties.

Debt instruments (other than those wholly repayable or receivable within one year), including loans and
other accounts receivable and payable, are initially measured at present value of the future cash flows
and subsequently at amortised cost using the effective interest method. Debt instruments that are
payable or receivable within one year, typically trade payables or receivables, are measured, initially and
subsequently, at the undiscounted amount of the cash or other consideration expected to be paid or
received. However if the arrangements of a short-term instrument constitute a financing transaction, like
the payment of a trade debt deferred beyond normal business terms or financed at a rate of interest that
is not a market rate or in case of an out-right short-term loan not at market rate, the financial asset or
liability is measured, initially, at the present value of the future cash flow discounted at a market rate of
interest for a similar debt instrument and subsequently at amortised cost.

Financial assets that are measured at cost and amortised cost ate assessed at the end of each reporting
period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of income and retained earnings.

For financial assets measured at amoztised cost, the impairment loss is measured as the difference .
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate for
measuring any impairment loss is the current effective interest rate determined under the contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference
between an asset's carrying amount and best estimate, which is an approximation of the amount that the
Company would receive for the asset if it were to be sold at the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance sheet when there is
an enforceable right to set off the recognised amounts and there is an intention to settle on a net basis
or to realise the asset and settle the liability simultaneously.

2.11 Creditors

Short term creditors ate measured at the transaction price. Other financial liabilities, including bank
loans, ate measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

2.12 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at an
annual general meeting. Dividends on shares recognised as labilities are recognised as expenses and
classified within interest payable.
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Premier Waste Recycling Limited

Notes to the Financial Statements
Fot the Year Ended 31 July 2017

2, Accounting policies (continued)

2.13 Pensions
Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in the Statement of income and retained earnings when
they fall due. Amounts not paid are shown in accruals as a liability in the Statement of financial position.
The assets of the plan are held separately from the Company in independently administered funds.

2.14 Curtent and deferred taxaton

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Statement of
income and retained earnings, except that a charge attributable to an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equity is also recognised
in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries where the Company operates and generates
income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not’

reversed by the Statement of financial position date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

] Any deferred tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when defetred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.

2.15 Exceptional items

Exceptional items ate transactions that fall within the ordinary activities of the Company but are
presented separately due to their size or incidence.
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Premier Waste Recycling Limited

Notes to the Financial Statements
For the Year Ended 31 July 2017

3.

Judgements in applying accounting policies and key sources of estimation uncertainty

Preparation of the financial statements requires management to make significant judgements and estimates.
The items in the financial statements where these judgements and estimates have been made include:

Impairment of financial assets

At the end of each reporting period, an assessment is made as to whether there is objective evidence of
impairment of any financial assets that are measured at cost or amortised cost, including trade debtors and
stock. If there is objective evidence of impairment, an impairment loss is recognised in the Statement of

income and retained earnings immediately.

Goodwill

Goodwill is considered to have a finite useful life, and is amortised on a systematic basis over its life. If the
company is unable to make a reliable estmate of the useful life of goodwill, the life shall not exceed five

years.

Turnover

Analysis of turnover by country of destination:

United Kingdom

Profit on ordinary activities before taxation

The profit on ordinary activities before taxation is stated after charging:

Depreciation of tangible fixed assets
Amortisation of intangible assets, including goodwill

Defined contribution pension cost

Auditor's remuneration

Fees payable to the Company's auditor and its associates for the audit of the
Company's annual financial statements

Fees payable to the Company's auditor and its associates in
respect of:

Fees payable to the Company's auditor and its associates for the other services
to the Company

2017 2016

£ £
11,751,922 12,145,503
2017 2016

L £
546,987 604,127
- 76,714
70,819 77,027
2017 2016

£ L

4,900 5,350
2,100 2,250
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Premier Waste Recycling Limited

Notes to the Financial Statements
For the Year Ended 31 July 2017

7.

Employees

Staff costs were as follows:

2017 2016
£ L
Wages and salaries 2,449,768 2,451,024
Social security costs 213,611 217,978
Cost of defined contribution scheme 70,819 77,027
2,734,198 2,746,029
The average monthly number of employees, including the directors, during the year was as follows:
2017 2016
No. No.
Admin and management 22 25
Direct : 51 53
73 78
During the year, no director received any emoluments (2016: £Nil).
Taxation
2017 2016
£ L
Corporation tax
Current tax on profits for the year 197,591 190,376
Adjustments in respect of previous periods (2,862) -
Total current tax 194,729 190,376
Deferred tax
Origination and reversal of timing differences 9,134 (27,100)
Total deferred tax 9,134 (27,100)
Taxation on profit on ordinary activities 203,863 163,276
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Premier Waste Recycling Limited

Notes to the Financial Statements
Fot the Year Ended 31 July 2017

8.

Taxation (continued)

Factors affecting tax charge for the year

The tax assessed for the year is the same as (2016 - the same as) the standard rate of corporation tax in the

UK of 19.67% (2016: 20.00%) as set out below:

Profit on ordinary activities before tax

Profit on ordinary activities multiplied by standard rate of corporation tax in
the UK of 19.67% (2016: 20.00%)

Effects of:

Expenses not deductible for tax purposes, other than goodwill amortisation
and impairment

Fixed asset differences

Deferred tax not recognised

Adjustments to tax charge in respect of prior periods

Other differences leading to an increase (decrease) in the tax charge

Total tax charge for the year

Dividends

Dividends paid on equity capital

2017 2016
£ £
1,019,407 759,599
200,474 151,920
678 3,231
- 35,225
2,564 -
(2,862) -
3,009 (27,100)
203,863 163,276
2017 2016
£ £
100,000 100,000
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Premier Waste Recycling Limited

Notes to the Financial Statements
For the Yeat Ended 31 July 2017

10. Intangible assets

At 31 July 2017

Goodwill
£
Cost
At 1 August 2016 1,025,366
At 31 July 2017 1,025,366
Amortisation
At 1 August 2016 1,025,366
1,025,366

Net book value

At 31 July 2017 -

At 31 July 2016 _
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Premier Waste Recycling Limited

Notes to the Financial Statements

For the Year Ended 31 July 2017

11.

12.

Tangible fixed assets

Cost or valuation
At 1 August 2016
Additions
Disposals

At 31 July 2017
Depreciation
At 1 August 2016

Charge for the period on owned assets

Disposals

At 31 July 2017

Net book value

At 31 July 2017

At 31 July 2016

Stocks

Raw materials

Freehold Plant &
property  machinery Total
£ £ £
300,000 4,039,773 4,339,773
- 1,088,631 1,088,631
- (183,514) (183,514)
300,000 4,944,890 5,244,890
- 2,419,238 2,419,238
- 546,987 546,987
- (160,706) (160,706)
- 2,805,519 2,805,519
300,000 2,139,371 2,439,371
300,000 1,620,535 1,920,535
2017 2016
£ L
16,853 7,151
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Premier Waste Recycling Limited

Notes to the Financial Statements
For the Year Ended 31 July 2017

13.

14.

15.

Debtors

2017 2016
_ ‘ £ £
Trade debtors 1,913,214 2,023,417
Amounts owed by group undertakings - 200,000

Other debtors 12,960 -
Prepayments and accrued income 146,628 125,167
Deferred taxation (see Note 17) 59,966 69,100
2,132,768 2,417,684

An impairment charge of £47,269 (2016: £21,006 ) was recognised against the trade debtors at the year end.

The bad debt expense recognised in the Statement of income and retained earnings in the year was £26,263

(2016: £3,949).

Cash and cash equivalents

2017 2016

£ L
Cash at bank and in hand , 2,805,493 2,607,695

Creditors: Amounts falling due within one year

2017 2016
£ L
" Trade creditors 736,650 716,745
Amounts owed to group undertakings 1,162,228 1,569,103
Corporation tax 98,919 90,622
Other taxation and social security 56,762 58,538
Accruals and deferred income 570,128 579,785
2,624,687 3,014,793

Amounts owed to group undertakings are interest free and repayable on demand.

Page 20



Premier Waste Recycling Limited .

Notes to the Financial Statements

For the Year Ended 31 July 2017

16. Creditors: Amounts falling due after more than one year

Amounts owed to group undertakings

2017
£

3,000,000

2016
£

2,884,018

A new loan agreement was entered into on 31 July 2017 with H W Martin Holdings Limited for £3,000,000.
Following this agreement, the amounts owed to group undertakings above are charged interest at 3% and
are repayable on 1 August 2018. No interest was charged prior to the new loan agreement.

17. Deferred taxation

At beginning of year
Charged to profit or loss

At end of year

The deferred tax asset is made up as follows:

Accelerated capital allowances
Short term timing differences

18. Share capital

Shares classified as equity

Authotised, allotted, called up and fully paid
5,000 Ordinary shares of £1 each

19. Reserves

Profit & loss account

2017 2016
£ L
69,100 42,000
(9,134) 27,100
59,966 69,100
2017 2016
£ L
55,766 64,600
4,200 4,500
59,966 69,100
2017 2016
£ L
5,000 5,000

Profit and loss account — includes all current and prior period retained profits and losses.
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Premier Waste Recycling Limited

Notes to the Financial Statements
For the Year Ended 31 July 2017

20.

21.

22.

Pension commitments

The company operates a defined contribution pension scheme. The assets of the scheme are administered
by trustees in funds independent from those of the company.

The pension cost charges represents contributions payable by the company into the fund and amounted to
£70,819 (2016: £77,027).

Contributions totalling £Nil (2016: £Nil) were payable to the fund at the balance sheet date.

Related party transactions

Premier Waste Recycling Limited has taken advantage of the exemption in FRS 102 (section 33)
'Related party disclosure' not to disclose transactions with other members of the group.

Controlling party

The directors consider that the ultimate parent undertaking of the Company is H W Martin Holdings Limited
incorporated in England and Wales.

The largest and smallest group of undertakings for which group accounts have been drawn up 1s that headed
by H W Martin Holdings Limited which is incorporated in England and Wales.

Consolidated financial statements can be obtained from H W Martin Holdings Limited, Fordbridge Lane,
Blackwell, Alfreton, Derbyshire, DE55 5]Y.
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