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E Final account

I have delivered the final account of the winding up to the members in
accordance with Section 94{2) and attach a copy.
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020 7311 2566
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address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
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For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk
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Streetside Holdings Limited - in Members’ Voluntary Liquidation (the ‘Company’)

Joint Liquidators’ final account of the liquidation for the period from 23 March
2017 to 24 September 2019

Name Streetside Holdings Ltd

Arundel Great Court (South) Limited (until © February
Trading name / 2017)

Former names
LS Arybdek (South) Limited (until 12 November 2013)

Company number 07557844

Previous registered

office 7th Floor, 9 Berkeley Street, Londen W1J 8DW

Present registered

office KPMG LLP, 15 Canada Square, London E14 5GL

Joint Liquidators John Milsom and Mark Orton

Joint Liquidators’

address KPMG LLP, 15 Canada Square, London E14 5GL

Date of appointment | 23 March 2017

Appointed by Members




Streetside Holdings Limited - in Members’ Voluntary Liquidation (the ‘Company’)
Joint Liguidators’ final account of the hquidation for the period from 23 March 2017 lo 24 September 2019

Receipts and payments

Declaration Receipts and
of solvency Payments

£ ASSET REALISATIONS £ £
19,106,724 [nter-company debt NIL
UNSECURED
CREDTORS
(8,059,200) Inter-company debt NIL

DISTRIBUTIONS

Ordinary shareholders NIL
10,046,524 NIL

The declaraticn of solvency, sworn by the directors prior to the commencement of the
liquidation, showed a debt totalling £19,105,724 due to the Company from Store
Holdings Group Ltd (formerly Waterway Properties Limited) ("SHG”) and a liability
totatling £9,059,200 due to another group company, Precinct Investment Company
Limited (“PIC™).

Intercompany Receivable

During the liquidation, the intercompany debt has been adjusted for payments made by
SHG on behalf of the Company, as follows:

Intercompany debt due from SHG as at 23 March 2017 £19,105,724 .16
Payments made by SHG on behalf of the Company:
JTC (Jersey} Limited £2,497 66
JTC (Jersey) Limited £499.62
KPMG £12,360.96
HMRC £100.00
JTC (Jersey) Limited £807.66
JTC £1,700.42
KPMG £7,200.00
JTC £1,827.41
KPMG £21,600.00
(£36,232.77)
£19,057,130.43
Assignment to PIC in settlement of liability to PIC (£9,071,0563.89)

Balance as at 23 July 2019 £9,986,076.54




Streetside Holdings Limited - in Members' Voluntary Liquidation (the ‘Company’)
Joint Liguidators’ final account of the liquidiation for the period from 23 March 2017 to 24 September 2019

The balance as at 23 July 2019 totalling £9,986,076.54 has now been distributed in
specie by assignment to Red Bus Property Holdings Limited (‘RBP"), the sole
shareholder of the Company (see “Distributions” below).

Property lease

The Company transferred its property business to SHG prior to commencement of the
liguidation. However, there were two lease agreements that had not been assigned or
terminated.

During the course of the liquidation, one of the leases was novated and one was
terminated.

Creditors

As referenced above, the inter-company liability totalling £9,071,053.89 was settled in
full by assignment of part of the debt due from SHG.

Tax

All pre-liquidation corporation tax matters were handled by KPMG Tax who prepared
and submitted all outstanding returns up to the date of the commencement of the
liquidation to HM Revenue & Customs ("*HMRC”). At the request of the Joint Liquidators
HMRC subsequently confirmed that the Company had no outstanding corporation tax
returns or liabilities, that it would not raise enguiries into any pre or post liquidation
periods and that it had no objection to the Liquidators taking steps to bring the liquidation
to a conclusion.

A similar assurance was sought and received from HMRC in respect of PAYE and VAT
matters.

Distributions

On 23 July 2019 the Joint Liquidators declared a first and final distribution of the surplus
assets of the Company to RBP, as the sole beneficial shareholder of the Company.

The distribution was a distribution in specie by assignment of the debt totalling
£9,986,076.51 due to the Company by SHG.

Joint Liquidators’ remuneration and expenses

A written resolution was passed on 23 March 2017 that the remuneration of the Joint
Liquidators be fixed at their normal charging rates according to the time properly spent
by them and members of their staff in attending to matters arising in the winding up of
the Company.

| attach as Appendix 1 a schedule summarising the Joint Liquidators’ time costs by
grade of staff and activity in respect to the Company (the total amount includes 1 other
group Company also in members’ voluntary liquidation).



Streetside Holdings Limited - in Members’ Voluntary Liguidation (the ‘Company’)
Jomnt Liquidators' final account of the hquidation for the period from 23 March 2017 to 24 September 2018

During the period of this report, the Liquidators’ time costs in respect of the Company
and a related liquidation amounted to 118 hours at a total cost of £55,304.50.

Schedule of expenses for the period from 23 March 2017 to 24 September 2019

The Joint Liquidators' fees and liquidation expenses for the period total £56,726.10.
Details of the amounts paid and accrued are as follows:

Paid Accrued Total

Joint Liquidators’ expenses £52,661.76 £2642.74 £55,304.50
Joint Liquidators' expenses £1,421.60 £NIL £1,421.60
£54,083.36 £2642.74 £56,726.10

NI o N

Signed
John Milsom
Joint Liquidator

John David Thomas Milsom and Mark Jeremy QOrton are authonsed to act as Insolvency Practitioners by the Institute of
Chartered Accountants in England & Wales

We are bound by the Insolvency Code of Ethics
The Officeholders are Data Controllers of personal data as defined by the Data Proteclion Act 2018 Personal data will be

kept secure and processed only for matters relating to the appointment. For further information, please see our Privacy
policy at — home kpmg.comfuk/enfhome/misc/pnvacy-policy-insolvency-court-appointments htmi.



SIP 9 - Time costs analysis

SIP 9 - Time costs analysis (23/03/2017 to 20/09/2019)

Partner /

Director Manager Administrator Support Total

Administration & planning

Bankrupt/Director/Member

Time Cost
(£)

Average
Hourly Rate

(£)

Distributions 0.30 0.30 202 50 675 00
General correspondence 590 10.80 16.70 707100 423.41
Statutory reports 4 40 2.60 7.00 362400 817.71
Cashiering

General (Cashiering) 120 1.20 377.00 314 17
General

Fees and WIP 1.60 330 490 197250 402,55
Statutory and compliance

Appointment and related 4.00 14 40 18.40 7,905.00 429 62
formalities

Bonding & Cover Schedule 0.30 0.30 85 50 285.00
Checklist & reviews 020 4.90 7.90 150 1450 6,111 00 421.45
Closure and related 8.10 14.00 2210 9,441.00 427.19
formalities

Pre-liquidation checks 250 250 161250 645.00
Statutory receipts and 0.50 020 0.70 379.50 542.14
payments accounts

Strategy documents 1.00 0.20 1.20 1,010.00 84167
Tax

Post appointment corporation 0.90 0.80 751 50 83500
tax

Creditors

Creditors and clams

Pre-appointment VAT / PAYE 570 10.00 1570 7,273.50 463.28
/1CT

Realisation of assets

Asset Realisation

Debtors 160 1.60 1,032.00 645.00
Leasehold property 870 9.70 6,262.50 64562
Pre-appointment tax & VAT 030 0.30 193.50 645.00
refunds

Total in period 210 49.70 64.70 1.50 118.00 55,304.50 468.68
Brought forward time (appointment date to SIP 9 period start date) 0.00 0.00



SIP ¢ - Time costs analysis (23/03/2017 to 20/09/2019)

Average

Partner / Time Cost Hourly Rate

Director Manager Administrator Support Total (£) (£)
SIP 9 period tme (SIP 9 period start date to SIP 9 period end date} 118.00 55,304.50
Carry forward time (appointment date to SIP 9 period end date) 118.00 55,304.50

All staff who have worked on this assignment, including cashiers and secretarial staff, have charged
time directly to the assignment and are included in the analysis of time spent. The cost of staff
employed in central administration functions is not charged directly to the assignment but is reflected
in the general level of charge out rates.

All time shown in the above analysis is charged in units of six minutes.



