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VR TECHNOLOGY HOLDINGS LIMITED {REGISTERED NUMBER. 07543972}

ABBREVIATED BALANCE SHEET
24 APRIL 2013

FIXED ASSETS
Tangible assets
investments

CURRENT ASSETS
Debtors
Cash at bank and Iin hand

CREDITORS
Amounts {alling due wathin one year
NET CURRENT {LIABILITIES)/ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS' {DEFICIT)/FUNDS

The company Is entitled to examption from audit under Section 477 of the Companies Act 20086 for the period endsd

24 Aprl 2043

The members have not required the ccmpany to obtain an audit of its financial statements for the penod ended

Notes

24 April 2013
£ £
6,425
6,425
138,451
64,318
202,769
355,650
(152,881)
146,458)
1,000
{147,456)
(146,456)

24 Apnl 2013 in accordanca wilh Section 476 of the Cormpanies Act 2006

The directors acknowledge their responsibilities for.
(@) ensuring thal the company keeps accounting records which comply with Sections 386 and 387 of the Companles

Act 2006 and

{b) prepanng financial statements which giva a true and fair view of the stale of affairs of the company as at the end of
each financial year and of its profil or loas for each financial year in accordance with the requirements of Seclions
394 and 395 and which otherwise comply with the requirements of the Companles Act 2006 relaling to financial
statements, so far as applicable to the company.

The abbreviated accounts have been prepared In accordance with the speclai provislons of Part 15 of the Companies

Act 2006 relating lo small companlas

The financlal statements were approved by the Board of Diraclors on

its bahalf by:

Mr A Lewls - Director

The notes form parl of these abbreviated accounts
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30 April 2012
£ £

866

866

25,911

8,650

35,561

9,636

1,000
25,79

26,791

... and were signad on




VR TECHNOCLOGY HOLDINGS LIMITED (REGISTERED NUMBER: 07543972)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE PERIOD 1 MAY 2012 TO 24 APRIL 2013

ACCOUNTING POLICIES

Accounting convention

The financlat stataments have been prepared under the hislorical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entitles (effective April 2008)

Preparation of consclidated financlal statements

The financlal statements contain information about V R Technology Holdings Limited as an Individual company
and do not contain consolidated financial information as the parent of a group. The company has taken the opticn
undsr Section 398 of the Companles Act 2006 not to prepare consolidated financlal statements.

Tumover

The turnever shown in the profit and loss account represents amounts invoiced during the penod, exclusive of
Value Added Tax,

In respect of long-term contracts and contracts for on-going services, turnover represents the value of work done
In the period, including estimates of amounts not invoiced Turnover in respect of long-lerm contracis and
contracts for on-going services is recognised by reference to the stage of completion

Tangible fixed assats
Depraciation is provided atl the following annual rates in order to wnte off each asset over its estimated useful iife

Motor vehicles - 25% on reducing balance
Computer equipment - 25% on reducing balance

Al fixad assels are initially recorded at cost

Defarrad tax

Deferred tax Is recognised in respscl of all iming differences that have originated but not reversed al the balance
sheet date where transactions or evanis have occurred af thal date that will result In an obligation to pay more, or
a right to pay less or lo receive more tax, with the following exceptions:

Provision is made for lax on gains ansing from the revaluation (and similar fair value adjustments) of fixed asssls,
and gains on disposal of fixed assets that have been rollad over into replacament assets, only to the extent that,
at the balance sheet dale, there 1s a binding agreement to dispose of the assels concerned. However, no
provision Is made whare, on the basls of all available endence at the batance shest date, it is mora likely than not

that the taxable gain will be rollad over into replacement assetls and charged to tax only where the replacement
assels are sold.

Deferred tax assels are recognised only o the extent thal the directors consider that il s more hikely than not that

there will be suitable taxable profiis from which the future reversal of the underlying timing diffarences can be
deducted

Deferred tax ls measured on an undiscounted basis at the lax rates lhat are expected to apply in the periods in

which timing differences reverse, based on lax rates and laws anacted or substantlvely enacted at the balance
shest date.

Foreign currencles

Assefs and liabilties in forelgn currencies are translated into steding at the rates of exchange ruling al the
balance sheet date. Transactlons in foreign currencies are translated into steriing at the rate of exchange ruling
al the date of transaction. Exchange differences are taken Into account in amving at the oparating result

Financlal Insfruments

Financiel insiruments are classified and accounted for, according o the substance of the contractugt
arrangement, as elther financlal assets, financial liabilities or equity instruments An equity instrument is any
contract that evidences a residual Interest in the assets of the company afler deducling all of its liabilities.

Operating lease agreaments

Rentals applicable to operaling leases where substantially all of the benefits and fisks of ownership rema:n with
the lessor are charged against profits on a stralght line basis over the period of the lease.

Paga 2 continued.




VRTECHNOLOGY HOLDINGS LIMITED {REGISTERED NUMBER: 07543972)

NOTES TO THE ABBREVIATED ACCOUNTS - contlnued
FOR THE PERIOD 1 MAY 2012 TO 24 APRIL 2013

2 TANGIBLE FIXED ASSETS
Total
£
COST
Additions 6,425
At 24 April 2013 6,425
NET BOOK VALUE
At 24 April 2013 6,425
3. FIXED ASSET INVESTMENTS
Investments
other
than
loans
£
COST
At 1 May 2012 BE6
Impalrmenis (8ee}
At 24 Apnl 2013 -
NET BOOK VALUE
At 24 Apnl 2013 -
Al 30 April 2012 866

Tha company's investments at the balance shast date in the shara capital of companies include the following:

V R Technelogy Limited
Nature of business: manufaclure and sale of diving equipment
Class of shares: holding
Ordinary A 100 00
Ordinary B 100 00

2013 2012

£ £

Aggregate capital and reserves - (183,597}
Loss for the period - (425,649)

This cempany s currently in the process of being liquidated and therefore the investment has been fully impaired
in the penod

4, CALLED UP SHARE CAPITAL

Allotted, [ssued and fully pald,

Number- Class* Nominal 2013 2012
value. £ £
1,000 Ordinary £1 00 1,000 1,000

5. DIRECTORS' ADVANCES, CREDITS AND GUARANTEES
The maximum amount owed by the director Mr K P Gurr to the company was Enil (2012 - £500),

The maximum amoun! owed by the director Mr N J K Bushsli to the company was £nil (2042 - £500),
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