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EXPERIENCE OXFORDSHIRE LIMITED

BALANCE SHEET
AS AT 31 MARCH 2021

Fixed assets
Tangible assets

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Net assets
Capltal and reserves
Called up share capital

Profit and loss reserves

Total equity

Notes

(-2

2021

50,066
229,620

279,686

(157,526)

2020
£ £
12,213
14,321
59,081
91,586
164,088
(103,367)
122,160
134,373
(47,646)
86,727
1
86,726
86,727

26,488

61,621

88,109

88,109

1
88,108

88,109

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

- For the financial year ended 31 March 2021 the company was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in

question in accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.




EXPERIENCE OXFORDSHIRE LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2021

The financial statéments were approved by the board of directors and authorised for issue on Z“Hcllll
and are signed on its behalf by:

~ J Simons CBE (Chair)
Director

~ Company Registration No. 07540441




EXPERIENCE OXFORDSHIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1

1.1

1.2

1.3

14

Accounting policies

Company information

Experience Oxfordshire Limited is a private company limited by shares incorporated in England and Wales.
The registered office is 30 Upper High Street, Thame, Oxfordshire, OX9 3EZ. Experience Oxfordshire
Limited is a wholly owned subsidiary of Experience Oxfordshire Charitable Trust, company registration No
04588061 and registered charity No 1107094.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historic cost convention. The principal accounting
policies are set out below.

Going concern

The company has experienced difficulties associated with the COVID-19 pandemic which has led to loss of
income due to Government restrictions and the virtual cessation of inbound tourism and has also seen a
reduction in local authority grant funding. The company has worked hard to secure additional funding to
maintain its financial stability and is looking at commercial opportunities to further develop this area. Given
the nature of the company’'s customers, the COVID-19 issues have had a large impact on the visitor
economy sector in which it operates and could give rise to as yet unknown consequences for the company,
which at present cannot be Iidentified or quantified.

The company's forecasts and projections, based on assumptions of the effects of reasonably possible
changes in the size and makeup of the tourism economy on its trading performance, show that the
company should be able to operate within the level of its current facilities. The directors have a reasonable
expectation that the company has adequate resources to continue in operational existence for the
foreseeable future and continue to adopt the going concern basis of accounting in preparing the annual
financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes.

Grants are recognised in the year to which they relate and as such are treated as deferred income if they
relate to a project being undertaken in the following year.

Revenue from Partnership is recognised at the start of a Partnership Agreement or at the date of the
renewal.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to the
entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.




EXPERIENCE OXFORDSHIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.5

1.6

1.7

Accounting policies (Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Computers Over four years straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs fo sell and vaiue in use. In assessing vaiue in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or
cash-generating unit) Is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Stocks
Stocks are stated at the lower of cost and estimated selling price.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment loss
in profit or loss. Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand and deposits held at call
with banks.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.




EXPERIENCE OXFORDSHIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.8

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Trade creditors are abligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised
in profit or loss immediately, together with any changes in the fair value of the hedged asset or liability that
are attributable to the hedged risk.

Taxation
The tax expense represents the sum of the tax currently payable.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reparted in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Employees

The average monthly number of persons (including directors) employed by the company during the year
was:

2021 2020
Number Number
Total 10 15




EXPERIENCE OXFORDSHIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

4  Tangible fixed assets

Cost

At 1 April 2020

Additions

Disposals

At 31 March 2021

Deprgéiat_ion and impaﬁf‘r_nent
At'{ April 2020 '
Depreciation charged in the year »
Eliminated in respect of disposals

At 31 March 2021

Carrying amount
At 31 March 2021

At 31 March 2020

5 Debtors
Amounts falling due within one year:

Trade debtors
Other debtors o
Prepayments and accrued income

6 Creditors: amounts fallihg due within one year

Bank loans

Trade creditors

Taxatioh ‘and social security
Other creditors

Accruals and deferred income

Compuiters

£

52,257

3,188

(13,160)

42,285

25,769

6,141

- (1,838)

30,072

12,213

26,488

- 2021 2020
£ £
15,509 34,169
- 7,553 -
27,004 24,912
50,066 59,081
2021 2020
£ £
2,354 -
50,765 50,612
7,104 16,512
11,245 22,420
86,058 13,823
157,526 103,367




EXPERIENCE OXFORDSHIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

7 Creditors: amounts falling due after more than one year

Bank loans and overdrafts
8  Called up share capital

Ordinary share capital
Issued and fully paid
1 Ordinary of £1 each

9 Events after the reporting date

2021

47,646

2021

-

2020

2020

™m

-

Activity of the company continues to be severely impacted by the Covid-19 pandemic which resuited in the
permanent closure of Oxford Visitor Information Centre in May 2020, significantly reduced commercial
income, significantly reduced staffing levels and provision of a higher level of business support and

increased funding applications for emergency grant funding.

10 Operating lease commitments

At the reporting end date, the company had outstanding commitments for future minimum annual lease

payments under non-cancellable operating leases, as follows:

2021
£

2020
- £

95,000




