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National Football Museum At Urbis (Trading) Limited

Directors' report
For the year ended 31 March 2023

The directors present their report and the financial statements for the year ended 31 March 2023.
Directors' responsibilities statement

The directors are responsible for preparing the Directors' report and the financial statements in accordance with applicable
law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the financial statements in accordance with applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice), including Financial Reporting Standard 102 ‘The Financial
Reporting Standard applicable in the UK and Republic of Ireland'. Under company law the directors must not approve the
financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the Company and of
the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Company's financial statements and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent;
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company

will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company and to enable them to
ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the Company and hence for taking reasonable steps for the prevention and detection of fraud and other

irregularities.

Principal activity

The principal activity of the company continued to be that of commercial operations at The National Football Museum's
Manchester site. This includes running the retail shop, earning income from interactive opportunities offered, room hire,
earning commission on sales by third parties running events at the site and sponsorship.

Directors

The directors who served during the year were:

Mr S Barker (resigned 12 July 2023)

Mr T Desmond

Mr C A J Memmott OBE

Mr M Wells

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

° so far as the director is aware, there is no relevant audit information of which the Company's auditors are unaware,
and
. the director has taken all the steps that ought to have been taken as a director in order to be aware of any relevant

audit information and to establish that the Company's auditors are aware of that information.
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National Football Museum At Urbis (Trading) Limited

Directors' report (continued)
For the year ended 31 March 2023

Auditors

The auditors, Hurst Accountants Limited, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

Small companies note

In preparing this report, the directors have taken advantage of the small companies exemptions provided by section 415A of
the Companies Act 2006.

This report was approved by the board and signed on its behalf.

C_' Ve M QMMOH

Mr C A J Memmott OBE
Director

Date: 20 Oct 2023
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National Football Museum At Urbis (Trading) Limited

Independent auditors' report to the members of National Football Museum At Urbis (Trading) Limited

Opinion

We have audited the financial statements of National Football Museum at Urbis (Trading) Limited (the '‘Company') for the
year ended 31 March 2023, which comprise the Statement of income and retained earnings, the Balance sheet and the
related notes, including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally
Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the Company's affairs as at 31 March 2023 and of its profit for the year then
ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the United Kingdom, including the Financial Reporting Council's Ethical
Standard and we have fulfilled our other ethical responsibilities in accordance with these requirements, We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the Company's ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the Annual Report other than the financial statements and our
Auditors' report thereon. The directors are responsible for the other information contained within the Annual Report. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion thereon. Our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a
material misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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National Football Museum At Urbis (Trading) Limited

Independent auditors' report to the members of National Football Museum At Urbis (Trading) Limited (continued)

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Directors' report for the financial year for which the financial statements are prepared is
consistent with the financial statements; and
. the Directors' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of the audit, we
have not identified material misstatements in the Directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies regime and
take advantage of the small companies' exemptions in preparing the Directors' report and from the requirement to
prepare a Strategic report.

Responsibilities of directors

As explained more fully in the Directors' responsibilities statement set out on page 1, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal
control as the directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the directors either intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so.
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National Football Museum At Urbis (Trading) Limited

Independent auditors' report to the members of National Football Muséum At Urbis (Trading) Limited (continued)

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent
to which our procedures are capable of detecting irregularities, including fraud is detailed below:

We identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and then
design and perform audit procedures responsive to those risks, including obtaining audit evidence that is sufficient and
appropriate to provide a basis for our opinion.

Identifying and assessing potential risks related to irregularities

In identifying and assessing the risks of material misstatement in respect of irregularities, including fraud and non-
compliance with laws and regulations, we considered the following:

. The nature of the industry and sector in which the company operates; the control environment and business
performance including key drivers for directors' remuneration, bonus levels and performance targets.
. The outcome of enquiries of local management and parent company management, including whether management

was aware of any instances of non-compliance with laws and regulations, and whether management had knowledge
of any actual, suspected, or alleged fraud.
° Supporting documentation relating to the Company's policies and procedures for:
- Identifying, evaluating, and complying with laws and regulations
- Detecting and responding to the risks of fraud

. The internal controls established to mitigate risks related to fraud or non-compliance with laws and regulations.

. The outcome of discussions amongst the engagement team regarding how and where fraud might occur in the
financial statements and any potential indicators of fraud.

. The legal and regulatory framework in which the Company operates, particularly those laws and regulations which

have a direct effect on the financial statements, such as the Companies Act 2006, pensions and tax legislation, or
which had a fundamental effect on the operations of the Company, including General Data Protection requirements,
and Anti-bribery and Corruption.

Audit response to risks identified

Our procedures to respond to the risks identified included the following:

. Reviewing the financial statements disclosures and testing to supporting documentation to assess compliance with
the provisions of those relevant laws and regulations which have a direct effect on the financial statements.

. Discussions with management, including consideration of known or suspected instances of non-compliance with laws
and regulations and fraud. ,

. Evaluation and testing of the operating effectiveness of management’s controls designed to prevent and detect
irregularities.

. Enquiring of management about any actual and potential litigation and claims.

. Performing analytical procedures to identify any unusual or unexpected relationships which may indicate risks of

material misstatement due to fraud.
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National Football Museum At Urbis (Trading) Limited

Independent auditors' report to the members of National Football Museum At Urbis (Trading) Limited (continued)

We have also considered the risk of fraud through management override of controls by:

. Testing the appropriateness of journal entries and other adjustments. We have used data analytics software to
identify accounting transactions which may pose a heightened risk of material misstatement, whether due to fraud or
error.

. Challenging assumptions made by management in their significant accounting estimates, and assessing whether the
judgements made in making accounting estimates are indicative of a potential bias; and

. Evaluating the business rationale of any significant transactions that are unusual or outside the normal course of
business.

We also communicated relevant identified laws and regulations and potential fraud risks to all engagement team members
and remained alert to any indications of fraud or non-compliance with laws and regulations throughout the audit.

There are inherent limitations in the audit procedures described above, and the further removed non-compliance with laws
and regulations are from the events and transactions reflected in the financial statements, the less likely we would become
aware of them. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting
one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional
misrepresentations, or through collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our Auditors' report.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the Company's members those matters we are
required to state to them in an Auditors' report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the Company and the Company's members, as a body, for our audit
work, for this report, or for the opinions we have formed.

H ABQSM“"IZO Lerts

Helen Besant-Roberts (Senior statutory auditor)
for and on behalf of
Hurst Accountants Limited
Chartered Accountants
Statutory Auditors
Lancashire Gate
21 Tiviot Dale
Stockport
Cheshire
SK1 1TD
Date:

20 Oct 2023
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National Football Museum At Urbis (Trading) Limited

Statement of income and retained earnings
For the year ended 31 March 2023

2023 2022
Note £ £
Turnover . 674,660 276,620
Cost of sales (354,178) (101,159)
Gross profit 320,482 175,461
Administrative expenses (204,817) (100,057)
Operating profit 115,665 75,404
Tax on profit - -
Profit after tax 115,665 75,404
Retained earnings at the beginning of the year - (66,092)
Profit for the year 115,665 75,404
Gift aid to parent charity (115,665) (9,312)

Retained earnings at the end of the year - -

The notes on pages 9 to 11 form part of these financial statements.
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National Football Museum At Urbis (Trading) Limited
Registered number: 07539263

Balance sheet
As at 31 March 2023

2023 2022
Note £ £
Current assets
Stocks 49,719 26,320
Debtors: amounts falling due within one year 4 27,198 ’ 5,637
Cash at bank and in hand 5 175,479 174,867
252,396 206,824
Creditors: amounts falling due within one year 6 (252,395) (206,823)
Net current assets 1 !
Total assets less current liabilities ' 1 1
Net assets 1 1
Capital and reserves
Called up share capital 1 1
1 )

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

Cli\/z Mammo4‘4’

Mr C A J Memmott OBE
Director

Date: o4 oct 2023

The notes on pages 9 to 11 form part of these financial statements.
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National Football Museum At Urbis (Trading) Limited

Notes to the financial statements
For the year ended 31 March 2023

1.

General information

National Football Museum at Urbis (Trading) Limited is a private company limited by share capital incorporated in
England and Wales, registered number 07539263. The registered office is Urbis, Cathedral Gardens, Manchester,
Greater Manchester, M4 3BG.

Accounting policies

2.1

22

2.3

24

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified
within these accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the
Financial Reporting Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The following principal accounting policies have been applied:

Going concern

As at 31 March 2023, the company had net assets of £1 (2022: £1) and a trading profit of £115,665 was made
in the year (2022: £75,404).

The directors have prepared cash flow forecasts for a period of 12 months from the date of approval of these
financial statements which indicate that the company will have sufficient funds to meet its liabilities as they fall
due for that period.

Those forecasts are dependent on the National Football Museum (NFM) not seeking repayment of the amounts
currently due to the group, which at 31 March 2023 amounted to £164,018 (2022: £182,692).

The National Football Museum has indicated its intention to continue to make available such funds as they are
needed by the company, and that it does not intend to seek repayment of the amounts due at the balance sheet
date, for the period covered by the forecasts.

Therefore, the directors continue to prepare the financial statements on a going concern basis.
Turnover

Turnover is recognised at the fair value of the consideration received or receivable for the goods or services
provided -in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of the consideration takes into account trade discounts, settlement discounts and volume rebates.

Turnover in respect of museum sales is recognised on the date of the transaction. Turnover in respect of
commission is recognised based on the period to which the commission relates. Turnover in respect of
sponsorship is based on the period for which the sponsorship covers, or if there is no such date on the date of
receipt.

Stocks

Stocks are stated at the lower of costs and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

At each reporting date, an assessment is made for impairment. Any excess in carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or loss.
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National Football Museum At Urbis (Trading) Limited

Notes to the financial statements
For the year ended 31 March 2023

Accounting policies (continued)

25

2.6

2.7

2.8

2.9

Debtors
Short-term debtors are measured at transaction price, less any impairment.
Cash

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice
of not more than 24 hours.

Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using
the effective interest method.

Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial
assets and liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans to
related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans and other
accounts receivable and payable, are initially measured at present value of the future cash flows and
subsequently at amortised cost using the effective interest method. Debt instruments that are payable or
receivable within one year, typically trade debtors and creditors, are measured, initially and subsequently, at the
undiscounted amount of the cash or other consideration expected to be paid or received. However, if the
arrangements of a short-term instrument constitute a financing transaction, like the payment of a trade debt
deferred beyond normal business terms or in case of an out-right short-term loan that is not at market rate, the
financial asset or liability is measured, initially at the present value of future cash flows discounted at a market
rate of interest for a similar debt instrument and subsequently at amortised cost, unless it qualifies as a loan
from a director in the case of a small company, or a public benefit entity concessionary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is
recognised in the Statement of income and retained earnings.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference
between an asset's carrying amount and best estimate of the recoverable amount, which is an approximation of
the amount that the Company would receive for the asset if it were to be sold at the balance sheet date.

Dividends
Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised

when paid. Final equity dividends are recognised when approved by the shareholders at an annual general
meeting.

Employees -

The Company has no employees other than the directors, who did not receive any remuneration (2022 -£NIL).
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National Football Museum At Urbis (Trading) Limited

Notes to the financial statements
For the year ended 31 March 2023

Debtors
2023 2022
£ £
Trade debtors 26,134 3,913
Prepayments and accrued income 1,064 1,724
27,198 5,637 .
Cash
2023 2022
£ £
Cash at bank and in hand 175,479 174,867
Creditors: Amounts falling due within one year
2023 2022
£ £
Trade creditors 32,630 4,877
Amounts owed to group undertakings 164,018 182,692
Other creditors 318 -
Accruals and deferred income 55,429 19,254

252,395 206,823

Related party transactions

The company has taken advantage of the exemption in FRS 102 not to disclose transactions entered into between
two or more members of a group whereby the subsidiary that is a party to the transaction is wholly owned by a
member.

Controlling party

The company is wholly owned by its ultimate parent undertaking, The National Football Museum, a company limited
by guarantee (Company Number 03070670) and a registered charity (Charity number 1050792), incorporated in
England and Wales.

The smallest and largest group into which National Football Museum at Urbis (Trading) Limited is consolidated is
that of The National Football Museum, the ultimate parent company. The registered address of The National
Football Museum is Urbis, Catherdal Gardens, Manchester, Greater Manchester, M4 3BG. The consolidated
financial statements can be obtained from Companies House.
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