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NATIONAL FOOTBALL MUSEUM AT URBIS (TRADING) LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2020

The directors present their annual report and financial statements for the year ended 31 March 2020.

Principal activities

The principal activity of the company continued to be that of commercial operations at The National Football
Museum's Manchester site. This includes running the retail shop, earning income from interactive opportunities
offered, earning commission on sales by third parties running events at the site and sponsorship.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

Mr C A J Memmott
Mr | R Penrose

Auditor
In accordance with the company's articles, a resolution proposing that KPMG be reappointed as auditor of the
company will be put at a General Meeting.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company’s auditor is unaware. Additionally, the directors individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant audit
information and to establish that the company’s auditor is aware of that information.

This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption.

By order of the board

W gt

Mr D J Martiand
Secretary

Date: 29" October 2020




NATIONAL FOOTBALL MUSEUM AT URBIS (TRADING) LIMITED
DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MARCH 2020

The directors are responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors
must not approve the financia! statements uniess they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that period. In preparing these financial
statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;

. make judgements and accounting estimates that are reasonable and prudent;

o  prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.




INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF NATIONAL FOOTBALL MUSEUM AT URBIS (TRADING)
LIMITED

Opinion

We have audited the financial statements of the National Football Museum at Urbis (Trading) Limited (“the
company”) for the year ended 31 March 2020, which comprise the statement of income and retained
earnings, the balance sheet and related notes, including the accounting policies in note 1.

In our opinion the financial statements:

e give a true and fair view of the state of the company’s affairs as at 31 March 2020 and of its loss for the
year then ended;

+ have been properly prepared in accordance with UK accounting standards applicable to smaller entities,
including Section 1A of FRS 102 The Financial Reporting Standard applicable in the UK and Republic of
Ireland; and

e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with Intemational Standards on Auditing (UK) (“ISAs (UK)") and
applicable law. Our responsibilities are described below. We have fulfilled our ethical responsibilities under,
and are independent of the company in accordance with, UK ethical requirements including the FRC Ethical
Standard. We believe that the audit evidence we have obtained is a sufficient and appropriate basis for our
opinion.

Material uncertainty related to going concern

We draw attention to note 1 to the financial statements which indicates that the company's ability to continue
as a going concern is dependent on continued financial support from its ultimate parent. The ultimate parent
company’s ability to continue as a going concern and provide this support is dependent on the successful
confirmation of grant income (at a level consistent with the National Football Museum being able to meet its
liabilities as they fall due) provided by Manchester City Council. These events and conditions, along with the
other matters explained in note 1, constitute a material uncertainty that may cast significant doubt on the
company's ability to continue as a going concem.

Our opinion is not modified in respect of this matter.

Directors’ report

The directors are responsible for the directors’ report. Our opinion on the financial statements does not cover
that report and we do not express an audit opinion thereon.

Qur responsibility is to read the directors’ report and, in doing so, consider whether, based on our financial
statements audit work, the information therein is materially misstated or inconsistent with the financial
statements or our audit knowledge. Based solely on that work:

« we have not identified material misstatements in the directors’ report;

e in our opinion the information given in that report for the financial year is consistent with the financial
statements; and

+ inour opinion that report has been prepared in accordance with the Companies Act 2006.




INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF NATIONAL FOOTBALL MUSEUM AT URBIS (TRADING)
LIMITED

Matters on which we are required to report by exception

Under the Companies Act 2006 we are required to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of directors’ remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit; or

. the directors were not entitled to prepare the financial statements in accordance with the smalf companies
regime and take advantage of the small companies exemption from the requirement to prepare a strategic
report.

We have nothing to report in these respects.

Directors’ responsibilities

As explained more fully in their statement set out on page 2, the directors are responsible for: the preparation
of the financial statements and for being satisfied that they give a true and fair view; such internal control as
they determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error; assessing the company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern; and using the going concemn basis of accounting
unless they either intend to liquidate the company or to cease operations, or have no realistic alternative but to
do so.

Auditor’'s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue our opinion in an auditor's report.
Reasonable assurance is a high level of assurance, but does not guarantee that an audit conducted in
accordance with 1ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the financial statements.

A fuller description of our responsibilites is provided on the FRC's website at
www.frc.org. uk/auditorsresponsibilities.




INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF NATIONAL FOOTBALL MUSEUM AT URBIS (TRADING)
LIMITED

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them in an auditor's report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company
and the company’s members, as a body, for our audit work, for this report, or for the opinions we have formed.

P

6 November 2020

Timothy Cutler (Senior Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants 1

St Peter's Square

Manchester

M2 3AE




NATIONAL FOOTBALL MUSEUM AT URBIS (TRADING) LIMITED
STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 MARCH 2020

2020

£

Turnover 435,753
Cost of sales (213,871)
Gross profit 221,882
Administrative expenses (293,067)
(Loss)/profit before taxation (71,185)
Tax on (loss)/profit -
(Loss)/profit for the financial year (71,185)
Retained earnings brought forward -
Distributions to parent charity under gift aid -
Retained earnings carried forward (71,185)

Notes on pages 8 to 10 form an integral part of the
financial statements.

2019
£

935,108
(258,926)

676,182

(199,953)

476,229

476,229

(476,229)




NATIONAL FOOTBALL MUSEUM AT URBIS (TRADING) LIMITED
BALANCE SHEET

AS AT 31 MARCH 2020
2020 2019

Notes £ £ £ £
Current assets
Stocks 36,996 33,789
Debtors 3 20,817 39,032
Cash at bank and in hand 27,946 42,755

85,759 115,576

Creditors: amounts falling due within
one year 4 (156,943) (115,575)
Net current (liabilities)/assets (71,184) 1
Capital and reserves
Called up share capital 1 1
Profit and loss reserves (71,185) -
Total equity (71,184) 1

These financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 29" October 2020
and are signed on its behalf by:

®§=~ } T
\SLY O
Mr C A J Memmott Mr | R Penrose
Director Director

Notes on pages 8 to 10 form an integral part of the financial statements.

Company Registration No. 07539263




NATIONAL FOOTBALL MUSEUM AT URBIS (TRADING) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2020

1

1.1

1.2

Accounting policies

Company information

National Football Museum at Urbis (Trading) Limited is a private company limited by shares incorporated in
England and Wales. The registered office is Urbis Building, Cathedral Gardens, Todd Street, Manchester, M4
3BG.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK” (“FRS 102") and the requirements of the Companies Act 2006 as applicable to
companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

Notwithstanding net current liabilities of £71,184 as at 31 March 2020 and a loss for the year then ended of
£71,185 the financial statements have been prepared on a going concern basis which the directors consider
to be appropriate for the following reasons.

The directors have prepared cash flow forecasts for a period of 18 months from the date of approval of these
financial statements which indicate that, taking account of reasonably possible downsides, the company will
have sufficient funds, through in downside cases funding from its ultimate parent company, the National
Football Museum, to meet its liabilities as they fall due for that period.

Those forecasts are dependent on the National Football Museum (NFM) not seeking repayment of the
amounts currently due to the group, which at 31 March 2020 amounted to £121,882, and providing additional
financial support during that period. The National Football Museum has indicated its intention to continue to
make available such funds as are needed by the company, and that it does not intend to seek repayment of
the amounts due at the balance sheet date, for the period covered by the forecasts. As with any company
placing reliance on other group entities for financial support, the directors acknowledge that there can be no
certainty that this support will continue although, at the date of approval of these financial statements, they
have no reason to believe that it will not do so.

However, continued support is dependent on the ability of NFM being able to settie its liabilities as they fall
due. The Directors of NFM have concluded that a material uncertainty exists over the NFM Group's ability to
continue as a going concem as, at the time of signing the financial statements, the confirmation of grant
income for the year commencing 1 April 2021 (at a level consistent with NFM being able to meet its liabilities
as they fall due) provided by Manchester City Council (MCC) had not yet been received. Until an agreement
has been reached, there can be no certainty that the level of grant will be sufficient to cover cashflow
requirements.

Additionally, the renewal of the grant agreement from April 2022 once the existing agreement expires is
currently being discussed between the Trustees and MCC. At the date of approval of the financial statements,
the trustees are confident that this renewal will be achieved but there is no certainty that this will be the case.
Based on their enquiries the directors believe that it remains appropriate to prepare the financial statements
on a going concern basis. However, these circumstances represent a material uncertainty that may cast
significant doubt on the company’s ability to continue as a going concem and, therefore, to continue realising
its assets and discharging its liabilities in the normal course of business. The financial statements do not
include any adjustments that would result from the basis of preparation being inappropriate.




NATIONAL FOOTBALL MUSEUM AT URBIS (TRADING) LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2020

13

14

1.5

1.6

Accounting policies

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

Turnover in respect of museum sales is recognised on the date of the transaction. Turnover in respect of
commission is recognised based on the period to which the commission relates. Turnover in respect of
sponsorship is based on the period for which the sponsorship covers, or if there is no such date on the date of
receipt.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks
over its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or
loss. Reversals of impairment losses are also recognised in profit or loss.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in
profit or loss immediately, together with any changes in the fair value of the hedged asset or liability that are
attributable to the hedged risk.
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NATIONAL FOOTBALL MUSEUM AT URBIS (TRADING) LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

2 Employees

There were no employees in the year other than the directors and the secretary, who receive no
remuneration for their services.

2020 2019
Number Number
Total - -
3 Debtors

2020 2019
Amounts falling due within one year: £ £
Trade debtors 9,707 38,292
Other debtors 11,110 740
20,817 39,032

4 Creditors: amounts falling due within one year
2020 2019
£ £
Trade creditors 14,551 16,073
Amounts owed to group undertakings 71,882 79,208
Other creditors 70,510 21,294
156,943 115,575

5 Related party transactions

The company has taken advantage of the exemption conferred by Section 1 FRS 102 from disclosing
transactions covered by Section 33 FRS 102, namely any entered into between two or members of the group
provided that any subsidiary which is a party to the transaction is wholly owned by such a member.

6 Parent company

The ultimate parent company of National Footbail Museum at Urbis (Trading) Limited is The National Football
Museum, a company with the same registered office as National Football Museum at Urbis (Trading) Limited.

The smallest and largest group into which National Football Museum at Urbis (Trading) Limited is
consolidated is that of The National Football Museum, the ultimate parent company. The National Football
Museum is a company registered in the United Kingdom and its group financial statements can be obtained
from Companies House, Crown Way, Cardiff.

-10-



