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.JOHN.O'GROATS HIGHLANDS LIMITED (REGISTERED NUMBER: 07537459)

STATEMENT OF FINANCIAL, POSIT!ON

‘31 DECEMBER 2020
2020 2019
‘Notés’ 3 £
FIXEDASSETS e e s
Investments 4 2,742,897 2,841,221
CURRENT ASSETS .
Débtors® 5 wt 3
Cashat bank a 10
CREDITORS » ' R
Aniounts falling dué within one year, 6. - (2,480).
NET CURRENT ASSETS/(LIABILITIES)’ 7 (2,465)
TOTAL ASSETS LESS CURRENT > e e
LIABILITIES" 2,742,904 2838.756
CREDITORS'
Amounts fallu:lg due after fore than one: .
year 7 (5,923,416). _
NET LIABILITIES Gasesiz) - (3126,077)
CAPITAL AND RESERVES
Called up share capnal 1 .
Retainéd earings’ (3 180,513) (3.126,078)

Giasosn )f (3,126,077

The financial statements have been prepared and delnvered in accordance with the provisions applicable fo - compamesi
subject to the small companies regime.

In accordance with Section 444 of the Compames Act’ 2006 the. lncome Statement has not been dehvere¢

The financial statements were approved- by the. director-and authorised -for issuc on ZZ“QQ)WZ—(Zl and
were signed by:
‘T Dennis - Director o

“The notes form pari-of these financial statements




-JOHN O'GROATS HIGHLANDS LIMITED (REGISTERED NUMBER: 07537459)

NOTES TO THE FINANCIAL STATEN[ENTS
FOR THE YEAR ENDED 3 DECEMBER 2020

STATUTORY INFORMATION

‘John O'Groats Highlands Limited is-a private ¢ompany, limited by shares, reglstered in England and Wales. -The
‘company's reglstered number is 07537459 and its registered office address is Suites 2g6,- :2g8, 2g9, Glasshouse
Alderley Park, Congleton Road, Nether Alderley, Macclesﬁeld, SK104TG.

ACCOUNTING POLICIES

Basns of | preparing the financial statements '

These financial statements have been prepa.red in accordance with Finsncial Reportmg Standard 102 "The
Financial Reporting Standard applicable in the UK and. Republic of Ireland” including the provisions of Section
1A "Smaill Entities" and the Companies Act 2006. The ﬁnanclal Statements have been prepared under the
histerical cost convention.

Going concern

‘The board has prepared . detailed financial forecasts and’ msh flows, takmg account.of the support of the loan .
holder (and ma;or shareholder of the ultimate parent company), the support of - the ultimate parent company and
"an ‘indicative view of trading’ performance

The company bas net liabilities of £3,180,512 (2019: £3,126,077) and so is reliant on group support to cover  its
working capital requirements.

The current cash funding requirements prepared by management have given thé director-a réasonable ‘expectation
‘that the company will have sufficient resources available to continue in operational existence for the foreseeable
future, with the confirmed continued support of its parent company and loan holder. The loan holder is
considered 6 have adequate capabilities to provide ‘support . to the company and its parent undertakmg as
required for at least the next 12 months.

The director has considered the impact of the global Covid-19 pandernic on the company and recognises that the
future cannot be.predicted with certainty. However, the director expects the company to continue trading and
believes that the company can manage the risks at these challenging times.

The director has considered the business risks and believes that the company is well placed to manage these risks
“successfully, thus the going concern basis of accounting has been adopted in preparing these financial statements.

Preparation of consolidated financial statements

The financial statements contain information about John O'Groats Highlands Limited as an individual compnny
and do not contain consolidated financial information as the parent of a group. The company is exempt under
Section 400 of the Companies Act 2006 from the requirements to prepare_consolidated financial statements as it
and its subsidiary undertaking are included by full consolidation in the consolidated financial statements of its
parent, Natural Assets Investment Limited, Suites 2g6, 2g8, 29, Glasshouse Alderley Park, Congleton Road,
Nether Alderley, Macclesfield, England, SK10 4TG.

‘Critical accounting estimates and judgements

In the application of the company's accounting policies, the directors are required to make estimates and.
judgements. The estimates are based on historical experience and other relevant factors. Actual results may differ
from these estimates.

The estimates are continually evaluated. Revisions to accounting estimates are rccogmsed in the period in which
the estimate is revised.

‘The estimates and assumptions which bave a significant risk of causing a material adjustment to the carrying
amount of assets and liabilities are outlined below.

Judging the need for impairment of investments in subsidiaries.

N

3 ‘continued...



JOHN O'GROATS HIGHLANDS LIMITED (REGISTERED NUMBER: 07537459)

NOTES ‘TO THE FINANCIAL STATEMENTS - continuéd
' FOR THE YEAR ENDED 31 DECEMBER 2020

:ACCOUNTING POLICIES - continiued

Financial instruments

“The company only enters into basic financial instnirients transactions that tesult in the recognition’ of - finaricial
asséts and liabilities like trade and other .accounts receivable ‘and payable, loans from banks and other thud
parties and loans to related parties.

Financial assets that-are measured ‘ai cost afid amortised '¢ost are assessed at the end of each repoiting period_for
objective’ evidence of impairment.. 1f objecnve evidence of ithpajrment is’ f’ound., an‘impairment loss'is recognised
in the income statement.

Basic. financial liabilitiés are initially measured at transaction price add subséquently meéasured.at amortised _cost,
being the transaction price less any amounts settled.

Tnxatlon
Taxation for the year comprises current and deferred. tn.x Tax is fecognised in the Income Staterent, except 'to
the extent that it relates to items recogniséd in other comprehensive i income or, dmectly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised -at the amount of fax payable using the fax rates and laws that have been enacted or
substantively enacted by the statement of financial position date: .

Deferred tax . . . o .
Deferred tax is recognised in respect of all timing diffcrences that have originated’ but not reversed at the
statement of financial position date.

T1mmg d:ﬂ"erenccs arise from 1.he inclusion of income and expenses in tax asscssments in penods dxﬂ'erem ﬁ'om,
those in which they are tecogmsed in financial statements. Deferred tax is measured using tax rates ‘and laws that .
have béen enacted or substantively enacted by the year end and that are expected o apply to. the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilitiés or other future taxable profits.

Investments in subsidiaries -
Investments in subsidiaries arc measured at cost less accumulated ‘impairment losses. Investments arc assessed
for impairment at each reporting date and any impairment losses or reversals of impairment are recognised
immediately in the income statement.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 1 (2019 - 4).

FIXED ASSET INVESTMENTS

Loans to

group
undertakings
£

At 1 January 2020 2,841221
'Repayment in year (49,159)
Impairment (49,}65)

At 31 December 2020 2,742,897

4 continued...



. JOHN O'GROATS HIGHLANDS LIMITED (REGISTERED NUMBER: 07537459)

NOTES TO THE: FINANCIAL STATEMENTS continued
‘FOR THE YEAR ENDED 31 DECEMBER 2020

10.

'DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

‘2020 2019
o £ £
Other debtors. - 5
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
o 2020 2019
£ £
Other creditors , - 2,480
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
2020 2019
£ £

‘Amoiints owed to group undertakings 5923416 5964833

Amounts owcd to gmup ‘undertakings aré “unsecured and subject to varying rates of interest at 'the discretion 'of:

the parént company. During both the current year and ‘the prior year fio interest was charged. There are no_ fixed

terms of repayment-but a minimum of twelve months notice will bé given.

DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT. 2006

l :
The Report of the Auditors was unqualified.

Richard Taylor (Senior Statutory Auditor)
for and on bebalf of DTE Business Advisers Lumted

RELATED PARTY TRANSACTIONS

The company has entered intoa composite unlimited multilateral guarantee in respect of the bank bormwmgs of
other group compames At 31 Decémber -2020° ‘the total borrowings covered by the _guarantee amounted -to
£9, 855 328 (2019: £9,279 012)

The bank holds a debenture for any borrowings, which includes a fixed charge over all present frechold and
leasehold property; a first fixed charge over book and other debts, chattels, goodwill and uncalled capxtal both
present and future; and a first floating charge over all assets and undertakings both present and future.

PARENT COMPANY

The company is wholly ownéd by Natural Assets Investments Limited, a company registered in England and
Wales, which is the immediate controlling party and the ultimate parent company. Natural Assets Investments
Limited prepares consolidated financial statements, copies of which can be obtained from its reglstcred office
address: Suites 2g6, 2g8, 2g9, Glasshouse Alderley Park, Congleton Road, Nether Alderley, Macclesfield, SK10
4TG.

The ultimate controlling party is Mr D Gorton..




