Companies House

MRO1 e

Registration of a Charge

Company name: UNIVERSAL PHARMACY LTD
Company number: 07534072

XOIZTHIX

Received for Electronic Filing: 01/12/2020

Details of Charge

Date of creation:  26/11/2020

Charge code: 0753 4072 0007

Persons entitled: TALLAGHT FINANCIAL LTD
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: TALLAGHT FINANCIAL LTD

Electronically filed document for Company Number: 07534072 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7534072

Charge code: 0753 4072 0007

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 26th November 2020 and created by UNIVERSAL

PHARMACY LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 1st December 2020 .

Given at Companies House, Cardiff on 2nd December 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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{1} Liiversal Pharmagy Lid

{2} Tadaght Financial Limited

 DEBENTURE




THIS DEBENTURE is made the 26/11/2020.

BETWEEN:

i certify that this is a true cony of

the original / likeness o my client

SENED »é?’f/ _
Y

DATE i?} [ 7 ROV

{13 {rversal Pharmaoy Lid & company registered in England & Wales under number
OFE34072 whose ;egzmmé office i at Unit 2 & 3 Beacon House Turbing Way Swaftham Norfolk
PEIT TR the Borrower')

{2y Tallaght Financia! Lid & ;@{}m;;afzy registered in England & Waies under number
DUZB1400 whose registered offive s gt 1 Thames Bide, Windsor SL4 TQN (the Lender }

T 18 AGREED as follows:
1, Definitions and Interpretation
1.1 nihis Diebeniure, uniess e context otherviise requires, the following expressions

have the fol

"Hook Debis”

“Charged Property™

“Permitted Security”

“Plant and Machinery”

“Receiver”

“Rights”

“Srhdéduled Property”

IwWing meanings’

means
) all boek and other debis m existgnce from tme o time
both present and future, due. owing to or which may’
bensine due. owing 1o or purchased or otherwise
acquirad by the Borrower, and
iy the benefitof all rights whatscever relating to the debls
referred to above,

means the whols or any partof the property. sessts incoma
and unddertaking of the Borrower from time o e mongsged.
charged or gssigned 1o the Lender under this Debenture.

means

fal any securiy pursuant to this Debenture

by any neting or set-off arrangement entered into by the
Borrpwer rthe ordinary course of s banking
arrangemeants for the purpose of netting detit anu
credit balances:

ey any ien ansing by operation of law @ng in the ordinary
course of rading

means ai plant sad madkinery, sguipment lftings,
mstaliations and apparatus. tools. mator vehicles and ai other
moveable assels fother than fudurest of any kindand nany
place which are the property of the Borrower at the date of this
Debenture or which became the propery of the Borrower after
the date of this Dabenture

MEans any feceiver. administrative receiver of receiver and

mignager appointed pursuant to this Debenture:

mesns ol e Borrower's rights, tfe and interest from time i

fimain any lgase. ligence or occupational ’g?’%ﬁ {or 8

agresment for any of them) together with all the Borrower's

rights title and interest from g o e inany renewal et

raptasement of or vanalion 1o any leake, france of
oeoupations! right {or an agreement for any of them],

means the groperty delalis of which are setoul i Bohedule ]

o this Debaniure;




“Zecured Liahilities”

Feartify that this s a true copy of
the original / likeness to my cliay

oae. 26/ 12020

means {all monies, debts and labities from time 1 Ume due.
owing. of incurred by the Borrower to the Lender whather
presentor future. aclual or contingent and whether alone,
severally-or iointly as principal. guarantor, suraty or otherwise
and whethar on any current or other aceount or in any other
manner whatsneverl OR [the sum of £83.000.00 [detals of
which are set outin Scheduls 211

means a motnage. charge, pledge. Hen or other saourty
interest securing any obligstion of any person or other
agreement or arrangement having a similar effect,

migars gl stocks, shares, andd other securities Tor the tme
being owned or held by the Borrower and all rights. interest
and othier property accruing, offered issued or deriving at any
s by way of deadend, bonus, redamplion exchangs,
ourgose, susstiiution, conversion. consclidation. subtiasion
preference. oplion or otherwise alributable o gny of the
Shares previously descnbed and

meang a wméﬁsary within the meanng of segtion 1159 of the
Companies Aot 2008

i this Deventure. uniess the context olherwise requires

“Security”
“Bhares”
“Subsidiary”
1.2
124
142
123
124
125
128
127
2. Eagcution

the expressions the Borrower and 'the Lender where the conlext admits
inciude their respective successors and assigns whether wmediate or
derivative,

terms defined in the Companies Act 2006 have the-same meanmings.
refprence to-gny statule or statulury provision includes g reference 1o

1234 that statule or statutory provision 2s from time fo time smended
extendad or re-snacied or consolidated: and

12,52 s statutory instruments or orders made pursuantto i
words denoting the singular shall inclyde the plural and vice versa.

words denoting any gender include sl the genders and words denoting
nersong shall include firms and corporations and vice versa:

refprances o nlavses are o the clauses of sub-clauses of s Debentura
and referencesto ‘the Schedule’ are tothe schedule (o this Debenture;

ciause neadings do not form part of this Debenture but are for convenience
oniy and shalinot be taken into account in it construction of interpretation.

The parties intend that this Debenture takes effect as g Deed notwithstanding the fact that the
Lendar may anly execute this Debinture under hand or not at all

Covenant topay

The Borrowsr shall pay on demarid to the Lender of discharge. as the case may be. all the
Secured Ligbilites when the Secured Liabiliies Dechme due

interest

Moy furthe interest charges will apgly
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&, Becurity

By way of continuing security in favour of the Lender for the payment and discharge of the
Serwed Ligbities, the Borrower with full title guarantee hereby chargas o the Lender the
property set out below inthe mianner set oul helow:

53 oy way of fixed charge by way of legal morigage. the Scheduled Property and ail
Rights relating to the Scheduled Propeity in existence of the date hereof,

54 by way of fixed charge. the Property and ali Rights refating o.it not effectively
rmorigaged in the Lender's favour as security for the Secured Lisbilities:

55 by way of fixed charge, the Book Debts and all the Borrower's rights. e interest,
and benef ihand fo te Book Debls socount

58 by way of fired charge. all the Intellectual Property ownet. possessed or controlied by
the Borrower which s not assigned to the Lender

57 by way of fxed charge. the Plant and Machinery.

A& By way of fixed charge. the Shares.

58 by way of fived charge, all the goodwilf and uncalled capital for the time waing of the
Horrower, :

540 by way of flogting charge. 3l the undertaking and assets of the Borrower whalsoever,
wherever situate, whether movable, immovable. present or fulure.

g, Qualifying Floafing Charge

Paragraph 14 of Bchedule 81 o the insolvency Act- 1986 applies to the floating charge created
by this Debeniure :

7. MNegative Pledge

7o

72

The Borrower shall not [and shal undertake that ds subsidanies from time 1o tme
shali not] create or permit 1o subsist any Security over any of its assels other than
Parmithed Securtty.

Without prejutice. to any: other restriction on disposais from tme 1o time agresd
netween the Lender and the Borrower in any facility arfangement or otherwise. the
Borrower shall not convey. assign. transfer. or-agres to convey, assign or transtar
the whaole or any part.of the Charget! Property except in the ordinary course of its
trade in respect of that part of the Charged Properly. which & subjest only W an
uncrystaliised fioating charge in favour of the Lender.

& Deposit of Documents and Titie Deeds

At the discretion of the Lender. the Borrower shall deposit with the Lender (and the Lender
during thie continuance of this security may hold.and retaing.

B3

B4

816

=i desrls and documsnts of Hile relating W the Properly HFany)

&l stock or.share certficates or nther donuments of tle o or representing the Shares
(if any} together with such duly execuled trarisfers Or assignments with the name-of
the ransferses, date and consideration leff biank as the Lender Ingy requre.

ail such deeds and documents of title (if any ) relgting o the Book Debts as the Lender
may from time to time specify. and

copies of ail the contracts and coliateral warranties assigned absolutely tothe Lender
under this Debenture certified to be true copes by one diregior of ara solichior acting
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for the Borrowser,

g, Representations and Warranties

817

S48

The Borrower represents ang waranis 10 the Lender thatl

G178 s absolstely. solely and bensficially entitied 1o gl the Charged Property as
from the date it or aty part of it fails to be charged vnder thig Debenture angd
the rights of the Borrower in respect of the Charged Property are free from
any Becurdy of ar&y king othir than Permitted Secunty, and

9179 i has not soid or agreed to sell or otherwise disposed of. or agreed 1o
dispose of. the benefit of aill or any of the Borrower's right, i fitte ang interest
in and to the Charged Property, sxceptin the ordinary course of I8 trade m
respect of that art of the Charged Property which is (or was at the time of
disposal) subjest only to an uncrystatised floating charge In favour. ot the
Lender,

The represertations and W%??aﬁiééﬁ setforth in this Clause B are given and made on
anc as of the date of thig Debenture, shall survive theexesubon of s Debenture and
are continuing representations and warranties which are deemed 10 be repeated
during the contituance of the secunly corgtituted by this Debenture

14, Undertakings

1018

1023

The undertgkings in this' Clause shall remain in force during the continuanze of the
zecurity constituted by tis Debenture

The Borrower shall comply with-all obligations under any stalute and &l byelaws and
regulations relating to the whole or any part of the Charged Property

{The Borower shail ;ﬁamm;g provide do the Lender whatever information, dotumeants
or papers relsting Ehe Charged Priperty as the Lender may from Hme (o time
regLest]

The Borrower shall maintain insurance on of in relation o (8 Dusiness ant gssats
tncluding, without bmitation. the Schadiied Property) with undareritars and/or
sprance companies of repute. and:

A0 procure thal the interest of the Lender is noted on all is policies of
insuranees. and

e

fa

1022 11 immediately give notics to the Lender ofany occurence wiich gives rise.
o might give rise 1o 2 clawm under any of its policies of msurance. and

102212 shalapply 8l monies recelved by virtue of any inswance of the whole or
any part of the Charged Properly in meking good. or in recouping
exgemj ture mourred I misking good, any 19088 or damage or i the
Lender in its discretion so requires, towards discharge of the Setured
Limbitites,

The Borrower shall at gl mes keep 0 good and substantial repar. working order
and condition all the Charged Property and Plant and Machinery.
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1. Ernforcement

1124 This Debenture will b@ﬂ%}zﬂﬂ& erforceabls when

112443  any of the Secured Luibiliies i not paid and/or discharged in
acetrdance with the s of this Debeftre [ or

1124 14 in@_'&m’fﬁmgr requests the Lender to appoint a récéwer over the while
ot any part of its undertaking or assets |

12 Receiver

1225 Al [the request of the Borgwer or &t} any tme after the Secured Liabilities has
pecome immedialely payable the Lender may. subject as provided n clause 12.3
below, abpoint by witing one or more persons as receiver and manager (the
Feceivers of ail or any part of the groperty {:%%af_-g.;azf By this Debenture, upon SUch
tarms as to remuneration and otherwise as he shall think fit. and may-from tima to
time it the same manner determing the Receiver's remunearation (which shallnot be ¢
subjett to the limitations contained in the Law of Property Act 1825 Bection. 1085y
and remiove gny- F%ﬁ%ﬁew ar 50 appointed and Bppoint another n his place,

1225 ARecewerso &@zp@iﬁt&éﬁ shall be the agent of the Borrower and the Borfower shall
be responsigle for such Recelver's acts and defaults and for his remungration Costs
charges and expenses fo the exclusion of lability on the part of the Lender.

TEET The Lendan

122746 may not appoint 2 Recelver solely a8 a rasult of the obtaning of 5
moratorium {or anything done with a view o obtaining a moraloriumj,
pnder Section 1A of the Insolvéncy Act 1988, and

12 2T 8 may not amm@i an adminisratve receiver (as defingd in Baction 28(2)
of that Act 8f any e while such an appointment g prohibited by
Section 724 of that Act

1208 Powsrsand duties of Recsiver

4 Recelver appointed under clause 121 above (or under he equvalent gtsrmés;%m
of any other debenturs of the Senes) shall be enitied 1© grorcise a3l powers
conferred on a receiver by the Law of Property Act 1825 without the restrictions
cortained in Section 103 of that Act and by way of addition to and without fimitirg
those powers such Receiver shall have the following powars Uirited, inthe case g}?
8 receiver appointed tyer part only of the Charged Assels o dealings with ori
relgtion i e assels over which he s appointad)

122817 totake possessior of and get in the property charged by g Debenlure
120818 to carry on or concur incarrying on the business of the Borrower.

1 os e toselloroonourin selling any of the property charged by this Debenture
or otrerwiss deal with such praperty on such t8ims in the injgresis of
the Lenders as he shall think fit, including without lirmidation power 1o s& il
any such property relessed from the charges created by this Debaenture.
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12,2820  tomake any arrangement of compromise which he shall think expedient
i the irtergsis of the Landers

122891 tomake and effect sl such repairg, morovemgritsand msurgnces as he
shall think %t and renew such of the plant, machinery and any other
efarts ot the Borrower as shall b worn oul, lost o otherwise Becoms
unservicesbls:

122872  toappoint managers, sccountanis, servants, workmen and agents for
the purposes referred to in this ¢lause upon such lerms 88 10
remuneration or otherwise as the Receiver may determineg:

122833 Yo dn gl such other acts and things 2s may be considered 1o be
incidental.or sonducive 16 any of the matters and powers referred 10 10
this clause and which the Becelver may or can lewhuily do as agent for
the Borrower

i
3
E
e

Applivation of proceads of recevership

Al amounts realised by'%he Recewver shall (subject to any prior ranking claims) be
gpphied by him g8 follows:

12.25:24  in payment of ail costs. charges and expensas of grd incdental o the
appointmert of the Regeiver and the exersise by fum of all orany of the
pawers referred to in clause 12.4 above, including the remuneration of
the Receiver and all outgoings properly paid by him,

12,2925  inortowards payment to the Lenders of ail areears of interest unoeid in
respect of e debentures of the Seres

1220256 in or lowsids payment fo the Lender of the Secured Liabiites
[andfinterast [and premigms] due on the Debenture.

12 2827 any surplus shall be paid 1o the Borrbwer or other person enliied.

Relpase and Reassignment

Followirig the date on which the Lender is satisfied that ail the Seeured Liahilites have bean
gnconditionally and irevocably paid and discharged in full the Lender shall. at the request arsd
cost of the Borrower, take whatever action is necessary o releass the Charged Property from
the security constituted by tis Debenture and shall reassign to the Borrower ail s interest in
any property. contracts ang collateral warranties assigned 1o the Lender under this Debenture.

Cumulathve and Continuing -ﬁamriw

1430 This Debenture s 8 continuing security 1 the Lender reégardiess of any intermediate
payment or discharge of the whole of any part of the Secured Lighitiies and will not
e prejudiced or affectsd by any act. omission or crcumstance which, tut for this
Clause might affect or diminish its effectiveness

1431  The security constituted by this Debenture is in gddition to-and s not i any way
prajudiced by any rights whatsoever which the Lender may nave in respect of the
Secyred Lisbities including. without imitalion, any rights ansing under any other
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18.

17.

18.

15,

26,

21
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Secunty

Payments and Withholding ’!’_axeﬁ-
The Borrower shall pay and discharge the Secursd Lizbities withoul any. deduchon,

withholding, setoff, counterclaim, restriction or condition and without.regard 10 any equities.

hetween the Borrower and Lender sxcept 1o the extentthat the Borroweris required by law to
deduct or witihnld any amounts pavable under this Debenture. in which case it shall pay to {he
Lendaran addiiona! amount sefficient o ensure that the nat amount ratelved by the Lender
atter the required deduttion or withholding be equal tv the amadnt that the Lender woull have
recieived had no deduction or withholding been made.

Appropriation

The Lender may approprigte any payment or payments which the Borrower makes to the Lender
towards satisfaction of any sums due under any accounts O agreements as the Borrower has
with the Lender in any proportion a5 the Lender seés fit

Set-off
The Borrower aorees the Lender may at any time after this Debenture has become enforceabie

without notice or further demand combmne or consolidate ail or any of its then exisling accounts.

incluting any acoounts i the name of the Lender or of the Borrower jomtly with others and get-

# or trapsfer any sum standing to the credit of any one or more of those accounts inor towards

sahisfacton of the Secured Ligbiibes,

Assignment

Neither the Lender nor the Borrower may assign. ransfer. novate or dispose of any of it tighis
and obligations under this Debenture withaut the writtery cansent.of the other: such consent not
i be unrépgonably witftheld

Walver

Moy fallure o delay or other réfpxation or ndulgence on the part of the Lender 1o exercise any
powar, right or remedy shall operste as g wawer thersof not shall any single or partlal exercise
or waiver of any power, right or remedy preclude its further exercise or the exercise of any other
powar. right or femedy,

Beverability

Each of the provisions of this Debenture is distmgt and severable from the others and if gt any
time one o more of sich orovisiors B or becomes Hegal mvalid or grenforceable the validity
lsgality and enforogabliity of the remaining provisions hereof shall notin any way be affacied or
impawed thereby, 5 '

Communications and Notices

A2 AN commurications, demands and notces batween the parties under of in

connection with ihis Detenture shall be in writing and deliverad by hand or sent by |

pre-paid-first class post 90 sent by fax or sent by e-mail

LoDy of
Jny-clieny
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213228 (in the case of communications o the Lender) toits régistered office or
such changed address as shall be notified to the Borrower by the Lendsr
of '

213228 (nthe case of the communications to the Borrower! ¢ the registered
office of the Sddresses {4 is @ companyt.or(n any other case) o any
agdress of the Borrower set outin any dotumient which forms part of the
Contract or such ofher adgress as shall be notified to-the Lendar Iy the
Borrowar

21,33 Communications shall ba deemed to have been rageiad

213330 if sent by pre-pard first class posl two Business Days afier posting
fextiusive of the day of posting). or

213331 i delivered by hand, on the day of delivery; or

213332 ifsentby fax o electronic mall on 2 Business Day priorto 4 00 pm, atihe
sirme of ransrhission and otherwise on the next Business Day.

2134 Communinstions addressed fo the Lender shall be marked for the atiention of "??“ea_
Lending Director

22. Governing Law and Jurisdiction

This Debenture lincluding any non-contraciual matters and obligations griging therefram or associaidd
therewith shail be governsd by and constried in accordance with the law of England and Wales. ard
both parties agree to-subril irrevosably to the exclusive jurisdiction of the English and Wielsh courts,




N wmsﬁs WHEREQF the Borrower has executed this Debenture as a deed and the Lender has
exscuted this Debenture on the date written ai the beginning of the Debenturs,

EXECUTED and DELIVERED as a deed for and on behalf of Universal Pharmacy Lid by:
Authorised Signatory '

Name: ;\f gbﬁm SM A2 : Position: ﬁ!:@@&lﬁﬁ

brithe presence of : {Bignature} /% *“/;/};//

Witness Neme Y Bseryn ﬁ?ﬁa‘z‘ﬁ?ﬂﬁﬁ}
Wilness Address £y a7 _4:355‘,} 2253 WBLLBCE STREET, ﬁﬁﬁ'ﬁéﬁﬁ}, G5 24

SIGNED for and on behalf of Tallaght Financial Lid by a duly authorised fﬁ_z
PRINT NAME: %‘W vy IO EaolfE, SIGNED. 7|

in the presence of {Ségﬂa%r&}

. 4y
Witness Name gmggg Yearmans | %‘f/
Witness Address 3 {;; aremont Qig&ﬁi 7/
SLA BAK

Leertify that this isa true copy of
the-original / likgpessto my client
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 SCHEDULE 1
SCHEDULED PROPERTY

Mone
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[SCHEDULE 2]
[SECURED LIABILITIES]

A foan of £75 000 00 together with Fixed Cost of Credit of 18.000 00 issued o Universa! Prarmacy Lig
on 261172020 under the Apphication 1D 13414 by Tallaght Finanoial Lid

Copy of Tradit Agreement appended



