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Group snapshot

Revenue
Reverue has irnc
over 8% N the ias
from £393m N

£425m in 2021

NP
)
hr g
O
—

2

Energy generation
Our renewahie energy
aseets produce encugh

energy o power 779,925
LK homes

Number of employees

We employ a total
of 1,050 people

regted by
ye

Carbon offsets
Cui rerewable erergy stes’

carhon saving is 790,921
carbon tonres this vear

Number of loans

LA e £
We provide
e

[N—

finarcing to 189
Lorrowers in
‘he LUK

Number of sites
We own 217 renewable
erergy sites spread
predominantly across
the UK
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3. Owning and operating healthcare infrastructure
I NIV R U S

R

ting energy sites e T R AR LT T
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4. Owning and operating fibre broadband
suppliers

Solar, wind, biomass, Froperty lending, Retirement villages. Delivernng uitrafast
landhil gas, development private noipials fibre broadband
TRCEIVE DOWET fnancing across the Ui




Our business at a glance
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Sector split’

Fooe 14%
S 23%

Fern's sector
allecation

P = 5%

Lo 23%

Reea e TS Cerl%

W B Owning and operating assets

81%
B Lending

19%

B O N




Our business at a glance
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Our strategy in focus

Energy division Dol FER R " oo
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: "Our renewable energy sites

‘J s ,, " ' L  ' . generated over 2,762 GWh .
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Directors
The experencen Board of Directars for the Forn Grreup are resoorsibhie “or
X ;
determining the strategy of ine business and for account ng for the Compariy's

business activites to sharencicers. Trey have g set of compementary

cenergy sector-relatea and stratego s«lls.

comirercia




Risk

Market risk:

Market risk (Construction):

e e e

Division

Principal Risks

Mitigations

Change




Principal risks and uncertainties

Principat Risks

Risk Division Mitigations Change

Market risk: P E T T T A T
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Market risk (Competition): Tiew !
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Qperational risk:

Cperational risk: [
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Operational risk: sLirs
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Principal risks and uncertainties S

Principal Risks

Risk Division Mitigations Change

Operational risk [
(IT Systems and Data}):

Counterparty risk STt
{Construction):
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Principal risks and uncertainties

Other Risks
Risk Division Mitigations Change

Currency Risk: IR o el ia e o Tl T

Interest Rate Risk: R -
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Business strategy
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LTI * Business ethics and governance
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Group finance review
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2021 2020 Movement
£000 £'000 £000 %

Eo e 425,302 350,457
104,037 134,418 Ui
[ {21,170) {24,285)
e T A I T 385,512 658,162
172,478 206,688
T 699,440 885,162 PR !
1,873,594 1,678,552 R
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Group finance review
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Group finance review

Lending :

Healthcare operations R
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Group finance review

Fibre optic broadband operations S R R LR
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cort and the audited consoidated finanrncial

statermments of tne Groun for the year enced 30 June 2021
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Directors’ report for the year ended 30 June 2021
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Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited
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Turnover

[

Gross prafit

S -
Operating loss
: L

R T T S S S B TP
[ e I A L

Loss before taxation
Loss for the financial year

Attributable to Fern

Minority interest

Loss for the financial year

Other comprehensive income/{expense}
B e T =
B R BT T S D R L IS T R

Other comprehensive income/{expense) for the year

Total comprehensive income/{expense) for the year

Attributable to
o Owners of the parent

¢« Non-controlling interests

2021
£'000 .
425,302 R
{221,277) L
204,025
(230,351) N
(26,326) TE
9,454 i
449 [
1,755 B
28,568 T
997 IEX
{36,067)
(21,170} P
(8,143) i
{29,313) e
(25,306} sl
{4,007} T
(29,313) R
sl gt
2021 FRRr
£000
(29,313) ST
46,739 I LT
(333) ool
46,406 R Y
17,093 Wl
21,100 g
(4,007) LA

17,093 AT




2021
E£'000 -l
Fixed assets
ooart T - 612,750 N
T B 1,551,170 PR
o _. 11,000 15 oA
2,174,920 BV
Current assets
94,711 - ’
L L N 600,726 s AT
RETTEE T I S . 172,478 ERCEEAS]
867,915
Creditors: amounts falling due within one year . (207,318}
Net current assets 660,597
Total assets less current liabitities 2,835,517
Creditors: amounts falling due after more than one year . (903,339)
Provisions for liabilities . (58,584)
Net assets 1,873,594 LRt
Capital and reserves
Co LT s i 149,676 LIRATE
. 173,118
esm o 1,440,257 Lene
Tt B IR (17,098)
ST et 123,920
Total shareholders’ funds 1,869,873 IR .
o 3,721 RS
Capital employed 1,873,594 CETE R R
PS Latham



2021
£'000
Fixed assets
2,116,366
2,116,366
Current assets
50,383
S . 1,523
51,906
Creditors: amounts falling due within one year N (22,924)
Net current assets 28,582
Total assets less current liabilities 2,145,348
Net assets 2,145,348
Capital and reserves
L TR _- 149,676
ST 173,118
1,791,145
RIS : 31,409
Total shareholders’ funds 2,145,348

PS Latham




Catled up
share
capital
£'000
Balance as at
1 July 2020 (restated) 158,435
Loss for the financial _
year
Changes in market
value of cash fiow -
hedges

Foreign exchange
loss on retranslation -
of subsidiaries

Share
premium
account

£000

Merger
reserve

£000

1,635,569

Cash flow
hedge
reserve
{restated)

£'000

(63,837)

46,739

Profit Total Non- Capital
and loss share- controlling employed
account holders’ interest {restated)
{restated) funds

(restated)

E£'000 £000 £000 E'000
i RN 7 IR
LLET D R8s ° LESLEZ
(41,185) 1668982 9,570 1,678,552
(25,3086) (25,306} {4,007} (29,313)
- 46,739 - 46,739
(333} (333) - (333)




Called up Share Merger  Cash flow Profit Total Non- Capital
share premium reserve hedge and loss share- controlling employed
capital account reserve account holders’ interest
funds
E‘000 £'000 £000 £000 £000 E'000 £'060 E'000
Other
comprehensive - - - 46,739 {333} 46,406 - 46,406
income/{expense) for
the year
Total comprechensive
income/{expense} for - - - 46,739 {25,639) 21,100 {#,007) 17,093
the year
Non-controlling
interest arising - - - - 1,831 1,83t (1,842) {11}
on business
combination
Utilisation of merger _ - (195,312) _ 195,312 _ _ _
reserve
Shares issued during 1,685 173118 - - - 184,803 - 184,803
the year
Shares cancelled
during the year {444} - - - (6,399) (6,843) - (6,843)
Balance as at 149,676 173,118 1,440,257 (17,098) 123,920 1,869,873 3721 1,873,594
30 June 2021
Called Share Merger Profit Total
up share premium reserves and loss shareholders’
capital account account funds
£000 £'000 £'000 £000 £'000
WA =TT - - -
Loss for the financial year - - - (157,504) (157,504)
Utilisation of merger reserve - - {195,312) 195,312 -
Totat comprehensive income - - {195,312) 37,808 (157,504)
Shares issued during the year 150,120 173,118 1,986,457 - 2,309,695
Shares cancelled during the year (444) - - {6,399) (6,843)

Balarnce as at 30 June 2021 149,676 173,118 1,791,145 31,409 2,145,348




Cash flows from operating activities

Adjustments for:

Net cash generated from operating activities

Cash flows from investing activities

Net cash used in investing activities

Cash flows from financing activities

Net cash generated from financing activities

Net {decrease)/increase in cash and cash equivalents

Cash and cash equivalents at the end of the year

2021
E£'000

(25,306)

8,143
(997}
36,068
(28,568)
(1,755)
{449)
34,991
85,917
8,875
{19,788)
(5,701}
249,374
6,871
{(4,007)
(1,751
341,918

(221,987}
34,503
(110,457)
{875)
(9,484)
997
1,077
(306,226)

{35,552)
{212,676}
184,359

(6.399)
{(70,268)
{34,576)

206,688
366
172,478
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Statement of accounting policies
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i. Functional and presentation currency

ii. Transactions and balances
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i. Recoverability of loans and advances to customers (estimate)
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ii. Value of property development work in progress ('WIP’') (estimate)
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iii. Purchase price agreement (Australian solar} (judgement)
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Statement of accounting policies

v. Decommissioning provision (estimate)

- - Dok, =

UK and French Solar (judgment):
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vi. Impairment of goodwill and investments (estimate)
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

2021
£'000

o 56,552

Lop el s A 179,820 o
R S 141,826
e 42,266
Tl e s 4,838

425,302

Analysis of turnover by geography

2021

£000 S

Sl 384,799 T
I 31,893 S
oo e 8,610 -

425,302 oAl

Other income

2021 R
£000
T R I L B T S S IRC T RS 9,454 <713
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2021

£'000 e
e 34,952 EORKE
e e e e 85,917 T

o I ‘ LT 1,134
LT L T e 513 g

— T i P I SR 672 e

I AT i 4,402

T A 7,502 RRSISIN

2021 R

£'000 P

e 41,583
. , 3,809 :
Cel 1,676 oA
46,868 A

A T s e - - - _ - o N e

The monthly average number of persons employed by the Group during the year was:

2021

Number

B 699
- 348
PR 3 :
1,050 SR




Notes to the financial statements for the year ended 30 June 2021

2021
£'000
163 an

. “ - - T T PRy , ) i
[ oo r ! O I L D R e
i, -~ - P (e R

1= Ll hs D DNt s tet L

' -
IR HL

EelaliniatolN

Cash-settled share-based payment transactions with employees

2021 2020
Number of Number of
awards awards
1,640,000 1,030,000
274,751 610,000
1,914,751 1,640,000

recistecd:

Interest receivable and similar income 2021 2020
£000 FGng
ER I B A N T I 997 148
prostated!

Interest payable and similar expenses 2021
£000 £7000
MO e T L 34,378 46,4045
PRI ER AN 1,103 2,546
’ R 586 1924
' 36,067 0873
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Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

2021
£'000
Current tax:

[EREANTER EN - 1,648 o8
SE S - 72
Lagp it ds T BRI (2,866) 14231
T e (1,218) B2t
Deferred tax:

AT RP Iy e 5 [RERTES RS H D 2,074 1375

T R S R Wl (4,204} LB1S

,' R 11,491 <200

PRRIE T 9,361

8,143

[Bar-ls e ’ g
2021
£'000
Loss before tax (21,170) 24 ZE
L {4,022)
o
ER RO IR AR 16,076 JL592
Lo A 1,022 -
TR IR - =T (9,351)
e - ot s (7,071)
L R = 11,489 3541
Total tax charge for the year 8,143 2,324

c) Factors that may affect future tax

charge
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Notes to the financial statements for the year ended 30 June 2021

Software Goodwill Development
(restated) rights
Group £'000 £000 £000
Cost
- S Wl
18
4 oo e s
At 30 June 2021 897 757,107 10,216
Accumulated amortisation
e D20
. A -
T T A e £1,%
At 30 June 2021 40 154,396 1,034
Net book value
At 30 June 2021 857 602,711 9,182
e : ENT R B e boaes e T o ;
T T o T :
CliLe s S TR T e e R T

- . T e E
[ - [T SR e 1 O - =
T PO
’ CLoTEa MR Jo )
V-
! Toou I = oo =

Total

£000

155,470

612,750
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Notes to the financial statements for the year ended 30 June 2021

Land and Power Plant and Network Assets under Total
buildings stations machinery assets construction {restated}
(restated])
Group £000 £'000 £'000 E'CO0 £9000
Cost
_ = _ - AR - '
- 4 DLl - - 147
At 30 June 2021 8,531 317,467 1,664,925 27,288 43,277 2,061,488

Accumulated depreciation

At 30 June 2021 4,410 90,059 414,559 1,290 510,318
Net hook value
At 30 June 2021 4,121 227,408 1,250,366 25,998 43,277 1,551,170
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Notes to the financial statements for the year ended 30 June 2021

Joint

venture

Group £000
Cost and net book value

. 1

[ R

1 [ Ve

ST LAE T E TN 1077

At 30 June 2021 -

ST T 15701

Company
Cost

At 30 June 2021
Accumulated impairments
R R RS I A Lo

fos s of s als

LS e T

At 30 June 2021

Net book value

At 30 June 2021

ST -t

Unlisted
investments Total
£000 £000
o 12,268

=
o
o)

|
—
ha
[
(8
(el

[ a
PETE RIS PRES
Subsidiary
undertakings Total
£000 £000
2,211,678
2,311,678 2,311,678
G 222 195,512
195,312 195,312
2,116,366 2,116,366
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G o ST il Tl o

- [l SR LTS
DR . ]

Cash at bank and in hand 172,478 206,688

Group

2021

£'000

ot 2,155
LT T b e 18,593 N
L 73,923 S
94,711

P - .o = v Sl —
- = TLoSLE T s I LT It
~ Sz ¥ S vt o T ol - - e
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 ) 2021
£000 L £000
Amounts falling due after one year
16,128 A -
Amounts fatling due within one year
T 369,384 L -
16,121 g 8
B A 3,950 - 12,751
C ety 27,696 U 5,008
AT 6,602 R -
. 6,469 O -
H T E s 154,375 [ 32,616
600,726 Lo 50,383
L: = L =g z RN A T
' - - ol S S PR A
. . DA e z MRS PR st SUome AT T =
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Notes to the financial statements for the year ended 30 June 2021

Group

2021
£'000
47,386
23,390

61,165
3,147
143
72,087
207,318

Amounts falling due between one and five years

Amounts falling due after more than five years

Company
U 2021
£000

4 16

Group
2021 T
£000 L
247,297 S
6,125 A

5415 CTE
258,837 Lhrlw

Group

2021
£000
577,235 Tl
24,495
42,772 ]
644,502 Tiwze”

903,339 i 04
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Notes to the financial statements for the year ended 30 J

DIECRER S ot eace loa Lo 2oy fre snbanr
Interest rate 2021
£000
Lo e e & ~catn LIBOR plus 1607 438,140
vedal L Cirantt 1 et L BOREURIBOR s 2 00% -
3 morith TUR'BOR plus

Rl ey [ .
’ Fosen 20 e 120% 8,613
(IS IR MR Mixed rale Z70% 26,382
R R-TI D IE ¢ P 6 ot LIBOR plus 150% 295,344
Toarbn o = R R N TER L moath BSSGY pous 1855 -

5 morth LIBOR pas 2 35%

AL s T

Finance leases

e Stz oy e e F T
IRt IR R b o

PR T N U T o Rl SEDMII St B S 1

S N S

coe e s

Carrying amount of the liability

Trz frarce St et

alflat

12rsl

une 2021

2021
£'000
47,386 e
247,297 Su

577,235
871,918

103,439
871,918

2021
£000

3,166
6,196
72,013
81,375
(47,609)
33,766
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Notes to the financial statements for the year ended 30 June 2021

{restated)

Decommissioning

provision

Group £'000

B . i
A

- ; J i

At 30 June 2021 20,439

Group
Allotted, called-up and fully paid

Company

Allotted, called-up and fully paid

(restated)
Deferred tax
£'000

ToAgD

B0

2021
£000

149,676

{restated)
Total
£000

2021
£000

149,676
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L sl oy ooy n o md DL I0n D0 DTID e TRl sy e s T T eme Tl U
5 3 St oiaT - . g )
=l e R
SIS : I o ol
e exn e syt L - : Lol
I ! ! I SR i o _ | - SN sl oL —,‘ ez
t o 3 T _ Voo R SR z =
Lren X . R R A 25 - -
N , e Th = hos R
p = ,
- - SR R I s Tk
. Pl
Merger reserve
RO 3 S = N T T N -I- A= ! oo

Group
Pt 2021 KR0-E
Group £000 RS
9,570 15474

RV

(1,842) PARRE

{4,007} Tk

3,721 ERI




— |

- - T - i 3
- . Ll [ S : e D D T o s E
- 3 v - = T Yo T T R -~ - -
SRR R N R i =y - S
i Toaslsly w0 =
Group Company

2021
£000

2021
Group E'000 £

Carrying amount of financial assets
433,280 ST 17,767

R 6,465 IRREIY -
Carrying amount of financial liabilities
956,384 Pl 16

- 42,772
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Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

. T | i ! [ [ (R T B B
Sy e o - - - Tl

a} Market risk

Currency risk

N “is S oo d oo :

- [
LU T 1t -ie 1 3

' CoTral e - Rt R U ba- it B I L S :
(S EIE S R R A (T T R L !

1 Dl ol RS T3 IE RN S
1 - T Ty - L= [ Ot
FAE B
B AP N s hso o, n
Translational exposures
] R at il Skttt T aPON TP PRI L L S == N ot -
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Notes to the financial statements for the year ended 30 June 2021

b) Credit risk

A - S T M PR - Lzt . 5o iz
c) Liquidity risk
R R R 13 e TS T 1o . RIETR RS .
- RE ! Sy Rl A S / TN SR
ECETTIG Tlew oms =l P STECT AT TINILE T brmoti= e s
TOOLLTTI T e s = 3 1 ERMARGEY! ST P
EIR Aty IR I T ! N S Ui el i St == omnL TSI -
LN M ORI PTIInE L
2021 ;
Group £'000 :
N e ! o 90,156
- ! ! |- < 92,683 i I
S R R 1ot t SR Tl s D 12 SoEn s A Sres
2021 o -
Land and OCther I IETRN [ '
buildings NERE
£000 £'000 £ax Lo
- 8,031 749 Pt ERK
I R R S 30,369 1,686 23l s R
R 118,932 9 1
157,332 2,444 i -
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Notes to the financial statements for the year ended 30 June 2021
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Notes to the financial statements for the year ended 30 June 2021

a) Accounting policy fair value adjustment — hedge accounting

. . - ) o e

Year ended
30 June 2019
{as stated)

£000

Group

Year ended
30 June 2020
(as stated)}

£'000
LA

Adjustments

Accumulated

adjustments

£'000

RS

Year ended
30 June 2019
{restated)

£000

Year ended

30 June 2020
(restated}

£000
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Notes to the financial statements for the year ended 30 June 2021

¢} Goodwill

Year ended Adjustment Year ended
30 June 2020 30 June 2020
{as stated) (restated)
Group £000 £'000 £000
. I I LT
= nm AR
= o], -
Tl - Tl IR C =TT
d) Decommissioning provision
T Inveruy Tl 2 D B MR L e T e L, U e LD 1
e 37 - - z = [ -3 - [ '
e I Tl = T = I
s SR cory R R ool B
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Notes to the financial statements for the year ended 30 June 2021

a) Saunamaa Wind Farm Oy and Voyrinkanga

- - - - -
e _ ~ i _ -
Consideration

Total consideration

T3 R R FoE o
Book
values
€000
I A I P
1=
1
Net ll-abllltles 227
acquired
R
Total consideration
[ IR RRCU R fooo
T PERSERE =tz N

ar

Adjustments

€000

s Wind Farm Oy

o i RN
R =130 N e =
€000 Exchange rate £'000
REAESS LoJhR SR
308 11058 280
Fair Book value Adjustments Fair value
value
€000 £000 £000 EOCO
z - 1-
227 206 - 206
=1 |
308 280
NI Il N LTINS =1
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Notes to the financial statements for the year ended 30 June 2021

c) Guardbridge Sp.z c.0

Consideration £'000
oL R hn S T 156
Total consideration 9,073
Book Adjustments Fair Book Adjustments Fair

values value values value

€000 €000 €000 E£'000 £000 £000

‘ 3 . il

1} - [ - .
Net liabilities acquired 9,518 - 9,518 8,179 - 8,179
: 1A £l
Total consideration 10,558 9,073
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Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisition

f Bl B R K =707 [ERRE
! — ool T - T
! - SR RN (R [ N i -
_ f— LY | t sl (e - =
Consideration E£'000
Conl B
1

S
Total consideration 21,756
TR el Bt Tl R Bt el S BT A RTINS B L R LR LIe S B NA

Book Adjustments Fair
values value

£000 £'000 £000

- AR Tess
=T s -

1 AT (R K - S E PP EERCTNC = ey - oot
BT i AR SO St e
SUvEEs T Lides IR VIV DU D E




Notes to the financial statements for the year ended 30 June 2021

e) Giganet

Net assets acquired
o

Total consideration

Limited acquisition

i

[~

Book
values

£'000
17

[N

Adjustments

£000
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Notes to the financial statements for the year ended 30 June 2021

f) Reserve power acquisition

' [ N N - . — _
-- oo - PO EERNE ' ' , oo V- i _F = _
Dol T ' N S T -
Constideration
Total consideration
_Tlots s B D R i T = [ S I RTINS Lol
Book Adjustments
values
£000 E'000
[ L SRRy
Loy L Lz
,,,,,, bR

Net assets acquired 21,212 {19,942}

Total consideration

£000

1,270

I
i
e

i
o
Al
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Notes to the financial statements for the year ended 30 June 2021

g) Snetterton acquisition

—=! [T [ S R - T !
ool 1 THUTIOTE OITTURTRT T
2 TIoLisl e R I e L R A ' -
Consideration
Lt s e
Total consideration
- ! o I B I

Net assets acquired 158,771

Total consideration

£'000
176,438
Adjustments Fair

value
E£'000

145 247

£'000

L e e
e

87 158,858




h) Rangeford Holdings Limited acquisition

Tl an e e

AP A B e AN R
[t I K TR A Tl ST
Total consideration
TEtmtv sf e iny L ae OO 0T 3 re as foon
Book Adjustments
values
£'000 E'Q00
< L 103564 &55

Net assets acquired 10,364 836
|

Total consideration

13,430




Net debt
- b -~
Gross debt

Net debt

871,918
172475
699,440 s
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Notes to the financial statements for the year ended 30 June 2021

EBITDA

Note £000 NN

Loss for the financial year PRI

ER H T
— _ w160a
— LT RN
£ i
- o -7
.
T _ L LT |45

EBITDA 104,036 R A
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Country of
Name incorporation
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Notes to the financial statements for the year ended 30 June 2021

Country of
incorporation

Class of
shares

Crdimary
Ceed mary
Trdeary

rdeary

irdimary

Cardmary
Zrdimary
Crdinary
Cirdirary
Crdirary
Crdirary
Crdirary
Cirdirary
Srdirary

Ordirary

Cirdirary
Onchrary
Crcinsry

Drdiripry

rainary
Srdinary
Crdinary
Crdir ary
Crdirary
Crdirary
Crdinary

Ordinary

Holding

Principal
activity

130%

100

i

[Tatals
100%

H50%

fIRTat)
100%

o

101

100%
100
200

100%

100%

ShErgy aerarslion
=nergy gerersion
Znerdy gereration
Slelding corrpany
neay gereration
JIormarnrt Corpany
Cngrgy aeraration
Snergy generation
Sormant comMpary
Holdirg cormrosny
Jernmart comMpany
Dormant compary
Holo.rg compeany
Holorg company
Hcolo ng company
Holc ng company
Holoing compary

Erergy generation

Erergy generaton
Lrergy generation
Energy generstion
Energy genération

Tnergy gererstion

“nergy genaration
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Notes to the financial statements for the year ended 30 June 2021

Name

Country of
incorporation

Allstra 13

Australia

LIK

Frarce
Crance

Class of
shares

Creg rigey

Cordizary

3y
Chdinary
Crcinary
Crd-nay
Ordinary
Crdirary

Jroinary
cromarny
Craingry

Ordinary

Ordinary

Cremary
rdinary
Crairary
Crramary
Cird mary
Ordirgry
Crdinary
Crainary
Grdirary
Cromary
Croanary
Crdinary
Ordirzn,
Oronary
Cramnary
Cirgimary

Trgnary

Holding

10
LY
100%
R
[
Lone
1607
e
100%
ater’d
PR

1C0%

1007

b,

2Uus

100%

1006%

L aTety
L

e
[

STy
Sl

1057

i
106%

X ax)
—S

o

100%

1%

Principal
activity

—nergy generztion

—rergy gensration

m

Erergy generanor

Erergy generaion

—nergy generation

gengraticn

Y oenera on

long company
sold ng comzary
Hoding company
Frergy generatonr
Erergy generaion
Energy generztion

Hodimg ororrps

Erergy gaenarat =

Ergy goneration

Erergy generator

10 COIEEn

Acldng comecer




Notes to the financial statements for the year ended 30 June 2021

Country of
Name incorporation

UK

LK

UK

“od JK

Class of
shares

{rrgmary

[Nt

Crdimary

Crdirary
Orddirary
Zrdinary
Croinary

Dg nary

Cremnare

Lo ary
Crdimary
Ordir ary
O ary
Ordinary

Ordinary

Cra rary
Crdirary
Crrdirary
Ordirary,
Ordinary
Ordinary
Orcinary
Craarary
Crd rary

Crdiary

Holding

g

SOnE

LG0%

100%

100%

1006%

L e

Principal
activity

—leng

Zrpary

Lormhan

TLIlED

Erergy genzraton

aly}

chergy Qeners
Nty gensrston

olond company

eraticn

TneTy

rOrgy cor erathion

rodng compsTy
I-ole ng compary
Tormanl comosny
Hclding comnany
Liormany Company
Dormant corpany

Cormant compary

Folong company
clang compary
Helding company
Holding cormpany
Hodirg coimoany
Cormart compary

Bormart compary




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

Soem oA 3 = e t e »;;[.fj\vwg [ y
o &
e Zrginany

[0 ndirary 100%

dirary 100%
[ Crgonary 100k

JK Cirdirar,

(54 rd nary Dormrant comy

Fibre renng

Lrocduct on

00

LU

[Wh Croir

TG

Finre network

preduchion

160%

i

Zrergy genets

Foiand Crdinary 100% CURIgY Censrat.on
- Lo
[ Oranary nergy ger

Crorgy

e ey

L Cramary Hola rg oompary

WS Doy tion

- - bR R K =Ciding comipary
s LR TR [ eHlel]
—er L e D LK Ordimary 1o Holding comoary
-z _r LK Ord nay 100 COMpary
e Iat ol gh SE L L% Troirary E=litelal
e K
wT - :,'*:
I K
rLE _ o SrErRT o
. TUrern. _voriz (U1
- Sz WK
i R =0 [t
_nrotnT o= R L
e TSl L 3 =




Country of
incorporation

(5],

Class of
shares

LIreonar,

DG nary
Sarorary
Coechinar
Crdimary,
Ordirary

Crdir

Cirdirary
rdirary
Crdinary
Cirainary
Drainary
Cremary
Dro nary
Dnd nary
Lreonary
Trarary
Ordinary
Crdinary
Crdirary
Crdirgry
Crdinacy
Creinary
orenary
Ord nary
Ordinary
Qrdirary
Crdirary
Drdirary

Crdinary

Holding

Notes to the financial statements for the year ended 30 June 2021

Principal
activity

007

00
1NG%
HaoyA
100
100%
15005

100%

100%

00%
100%
100%

10C%

SENErsuon
Trergy aeneration

TNy gereratio

ety o

Jereration

Heloirg company

Holo rg compay

Hola rg compary

Hergrmyg cormnary

Fraryy genaration

Erergy generation
rergy gereraticn
nergy gereralion
“nEegy gensation
—nergy genaration
Energy generaton
Holoing compary
Erergy ceneration
Fciding comroany
Erergy generation

Holding company
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity
Fioeosonar

K
~ezlthe

ar
o0 nay,

Srowsicn o

~ealthicare sers

ArCInarn,

NG CerpEny

1% Jrdieg

aty

Heldin g compary,

[BE Crdiray G0 INerdy gensrsion

JK Oroinary 100% Ercrgy generanon
[ Crdingny 100% iding cortpary

SR Orainary

LK Ordirar, 2007

LK Lo 105% PGy g

N Lrémary Erergy gs

I Ordirzny Nl e
JK Croinary

Lo Crdimary 100%

JK Dranary Erergy cercration

. Zare ser

LE Crdingr, G

K RS
< Craieary 100%
i< Ordnary 100%

Reurerncrt !

1K Cramary 107 ereloomert
evelopmert

JK Crdingry 100% Hedding comrpary

D e Aries : -
[ Crdicary 1C0%

1< inaE, 100% )

’ : develoomert
K Sramng, 120% Hoiding comrpary
i Crdirar, 1005 NErgy geneation

LK Crainar g 133% Srecgy gensrancn

o Crdirary  100% Holding compary

K Cranary S0% Energy gererzmon

S ne e P L e = -
: Crdirary R = o

[
w

[

1
i

il

o

2
Il
4y

CEMZy generat
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Notes to the financial statements for the year ended 30 June 2021

Name

: Co .
T R -
T e - £
Hin IR
T
[=r= == oy
\ o oqmer o~y

B =, |
o F
R 0
e o
r . .
st et -
SRS S ERN IR S
Tl L 1 _ T
- (SR RSP
- ~ 7,z .)-_I\“T
RSN 1

Country of
incorporation

N

Froaros

1K

Class of Principal
shares Holding activity

g raty

Znar, RN e
ey v
N R K 1oL

N LA
SIS, [SE0 bet
X

cgensahior

Tl
TG an

ey

Zronary




Notes to the financial statements for the year ended 30 June 2021

Country of
incorporation

K

s

5

Firlard

JK

Class of
shares

QNG
Craimany
Crdicary
Sroinary
Orzinary
Cronary
Crdmary
Crdinany
/hq’\n
Ordirary
Ordinary

—

Croinary

Jreinary

Oranary

Cirdinary

Ordirgey

Crdirary

Crdimary
Crorrar,
Cromnary
Oenary
Crdinary

Ordimar s

Holding

100

100

ERWUIY

e
[

100%
160%

Sy
LA

100%
100%
M NIEFA

1008

100%

(]

100%

1C0%

100%

Principal
activity

Holaing comoary

Enargy generation

Energy aeneration

Erergy
Erergy generation
Erergy ¢
Energy gensrauon
Holding compary

‘;rﬁwar?
devesoprnet
Ereqgy gereration
Encrgy ceneration
Energy generation

o nergy gen RN

Erergy generaucn
Retirerrent wvillage
cperator

Service charge
sdmir:strater
Erergy genersticn

LOmparTy

Fald ng

rErgy gerersuLn

Crergy Jensersicn
Ererdy Hielgl

ge
Crergy genseraion
g€

ergy

r

Eregy gererat

on

it
[34




Notes to the financial statements for the year ended 30 June 2021

Name

Country of
incorporation

Class of
shares

Jrdimary

i aty

Holding

Principal
activity

20/07/2G021

210972021

Tt

2LGRI20z1

2140577021

2000

[O7i20A
CR/07i2021

X

GAiOT2021

CZ/07/2021

020072023

227072421
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1
111

I IR I
R A
A
Share price growth since inception: Fern Trading Limited (formerly Fern Trading Group Limited)
16 )
15
1.4
13
12
11
1
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
ETE ol BNt el -1 SR L= N PO TN al=Aaic I S SRS

Financial Year Discrete share price performance
- 4.87%
e T30 0.33%
s 6.23%

1.75%

cane =17 5.55%

LA 2215-14 3.83%

4.00%

4 3.73%
Care T2 14 3.98%
Jire ZO11-1 4.10%
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Directors and advisers
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