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Registration of a Charge

Company name: wW2D2 LIMITED
Company number: 07520075

X8D8RCLE

Received for Electronic Filing: 03/09/2019

Details of Charge

Date of creation:  29/08/2019
Charge code: 0752 0075 0007
Persons entitled: HSBC UK BANK PLC

Brief description: FIXED CHARGES OVER ALL LAND AND INTELLECTUAL PROPERTY
OWNED BY THE COMPANY AT ANY TIME

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07520075 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: MARICHE CHAMBERS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7520075

Charge code: 0752 0075 0007

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 29th August 2019 and created by W2D2 LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

3rd September 2019 .

Given at Companies House, Cardiff on 4th September 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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”i’hié*ﬁ&hﬁnis&mﬂby way of deed made the 2.‘1 ngust 10 i‘i

Baiwean (1) W2b2 Limited- Numbar 6‘?52&0?5 {the “Cam‘pany“} anﬂ

(2} HSBC UK BﬁNi( p i {”f 1@ Eaﬂk“} {r‘e‘g%siksmd in England number 69928472} whasa aﬂtiress f@r service for entry an _' '

o the register is: Becurities Procassing Cenlre, PO Br::x 8304, Caventry CV3 8JY

i WITMESSES as foliovis
ﬁah&ntafs a8 security for ﬂw Bebt | | | _
I " This Dibentirs é’haii be sesurity for the payment and discharge of the Debt mentionad in Clause 2 bislow,

2. _ The Debt | isall mcn&y and liabilities whatever, whenever and hawever msurreci whether now-or in the fuiurce
" due, or becoming dus, fror the Company o the Bank (‘the Debt’) _ :

 This includes, but Is not imited o
@ _'évﬁrc{re%ﬁ% ¥c’ﬁn3‘rbt"ﬁ%-h'er:fécﬂiiie.s' a‘ﬁd-’fud'her-aﬁvandﬁs' 6?-&1’:2}35&33; - o
©  guerantees and indemnites to the Bank and any of the Cormpany’s afﬁar:a'anﬁngeﬁﬁ. lisbilitics:
. discount "t::aﬁm’iié%'isn éndﬁtiﬁer fawful chargss and sxpenses; | '

oy interest m accordance weth any ﬁg{eamezﬁ bahvaen the Cﬁmpany and the Bank anc! if thez‘e ss o
' - agréement, interest ori any money and llabilities due fron the Company at an arinual fate of 3% above

- the Bank of England base rate from timie o time complted and compounded monthily andfor according '

{6 fhe Bank's then current ;isracime fnterest as above applies before and afterany demand orjus:igmem
| NN K moﬁay agreed o be paid by the Company under Qiause 24 below.
The Agreemant to pay the Debt | ) ) |

3 The Company agrees to 'pay and discharge the Debt when the same is dus to be paid-and discharged. it
acknowlédgeas éind ggfees-fﬁat the Debt shali, in.the absence of express wiitlen agreamert by the Bank fothe

contrary, be die and payable to the Bank upon demand.

- Security given over the Company's Assets -

B The: Company, with full title guarantea and as conifnumg semsrity fc;r the. paymen! amﬁ discharga of the E?ei}t '

~charges:-

. {a) '_ By way of legal maﬂgaga all froshold’ (mc{udmg mmmﬂn hold} arzd easehofti !and now vestaci ih the:
: - Gompany together with all buildings fixtures, fittings and fixed plant and machinery now or at-any time
-afferviards of it This Ihcludes {without limitation):the land ﬁasmtbed of refaived fo I Part 1 of the .

- Bchadule heif}w : -

_ (b}: : .:B_y way of first fixed iﬂha‘rge-(éxhépf as alieady :ﬂ'ha.ifg;éd a&e?a}:w
{ - Althe pfesaant-amﬁ-f&iu‘re'ﬁ’gm,-ki_ﬂé‘;amfi interest of the Gompany in of tji:é‘_any fs_‘eéﬁcic‘iz(inc!adihg '
' _coffimonhold) or leasehold land or other imrriovable property wherever situated and all fixtures,

fithings and fixed plant and machinery now or at any time afterwards ot it

(1 Al chaite s nnw orat Hhy time aftervards belonging to the Company. This exniutfes any of - '
the for the time being forming part of the stock infrade or work-in-progiess of the Company.

 Debentiie D16 {02118 Revision) ATV
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'Daben{{;rewﬁia {0218 .Rsﬁ_sibra} N

The benefitof all rights, licéhces, guarantees, rent depiosits, c‘én’fraétag-éeeé?‘s,:undéﬁakingsénd _'
warranties relating to any land or othier propery meéntiohed above andfor o any trade or

business from time to time carted on by the Company:.

All book ﬁehis'_ atid ﬁfﬁ@t'dﬁﬁts-- and fhicnetary claliis and fa'ny tents, 'iiaézi&é Toes ;:#r other
paymants: due from any lessee, licenses or ocoupier of any immoveable property (wherever).

. situated now or at any time afterwards due owiiig or inciirred to the Company. In addition, the

full benefit of all guarantees and securities for them and ail liens, raservations of title and other

 rights enahling the Company o enforcs any such debts oF claims (all of the: above collactively .
‘called the "debls"). This excludes any debts and clalms (it any) which the Bankumay from time

1o time have agreed in writing with the Company as being excluded from this fixed charge and

N " also such debts and claims as are charged in accsﬂrﬁam:e with paragraph (v) below.

KUR
W

(i)

iy

R

o

iy -

: '{xiii}

- Any credit balance ofi any account of the Company with %he Bark now-or in the future

. f‘my credit balance ot any dcoount of the Company with any hank {otherthan tﬁ& Bank) or t:fthar -

person, how or in'the fulure.

Al goodill and uncalled capital of the Comparly how o i the fuure,

Al the pres.énfén& futtire right; fitle and in}ar&st?efifhé Company in or fo all stocks, 'sf}ares,-

debentures; borids, loan capital and other securities of any description of any other persan

 {including, without: tamﬁaﬁmn, any subsid Eary or ‘subsidiary undertaking of the {:nmpany)

addition,

_ {a} all t‘ights 1o subscnbe to or camferi nihar ﬁacuﬁtzea Jnm o aﬁherwss& asqtsirﬂ any Siich

~securities now o at any time afterwards belonging to the Company,

by all ds\ssdandsi interest and other income and & aihar fights of whatsuaver kznd éerivmg fram

“orincidental 16, any of these,

' -_'(;:_aEEantweiy called, ih'e-"gecuﬂtzes“}. _

. Ali patents, frademarks,. service marks,. desigis, -u{EI_iiy"_ roodels, ‘copyrights, design rights,

applications for registration of any of them and the right:to apply for them in any part of the - '

~ world, {n-addition, moral rights, inventions, confidentlal information; kniow-how and rights of a =

simitar nature alsing or subsisting anywhere in the world In relationto all or any of the above

(whether registared or unregistered) now or at any time afterwards belongi ng tothe i?:am;mny B '-

(collactively called the “inteliectual pmperiy“}

- Alivights under. all ‘policies nf meuranem Enciuding ilfa msmanee cras&umnc& (meiadsng, without _
- limitation, the insurances mentioned to-in Clause 8(a) below), including all rights:and claims fo -

whigh the Company is now, ot may &t any time afterwards, become erititfed in relation to the

. procesds of those policies,

Al rights end othier property to which the Company fs now, of may at any fime afterwards,

become entitled as a result of, orin conmaction with, any proceedings threatened or commenced
under the Insolvericy Act 1986 or any similar legislation in any Jurisdiction, -

The bsneﬁi of all agreemerits for the provis on by the Gompany to -ahy person of any foan or

cradit-or other financial sccommuodation of any description {including, without limitation, any - -

finance Jéases and hife or hErs-pumhase agreements) now, or at any time afterwards, entered
inio by ii’re i‘:mmpaz;y . :

| The: pmaeedg of sale a:of any pm;:xarly meniianﬁd abwe
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By way of floating charge, all the undertaking of iﬁs&_ﬁmﬁpﬁnyaéd all its property whatsosver and

" wherasosver both present and fullre: This will not include any part of the same which Is, for the time '

balng, effectively charged by way of legal morigage or fixed charge by this Debenture and recognised

. .a¢ effectively so.charged under the laws of the jutlsdiction in which the same is situated,

The propeity reférred to in paragraphs (2) '(2:%} and (c) above s collectively callad the “charged property”, The
- property referved fo In paragraphs (aydnd (b) (together with any property for the time being effectively charged
- by way of fixed charge by the application of Clause 5 bet csw} 5 60 ieciitfeiy called tha “fixed charged: pmperty“

i cr to the extent that the meﬁgagmg,-ass;gmﬁg ar charging of any-rshargeei yraparty s nieffective because af a
prohibition o that mortgaging, assigning or charging, the Company holds it on trust for the Bank.

T the extent that this Debenture crestes security over any hetlging or derivafive contract, thst security shall be
by way of charge and this Debentre shall only chafge the net amount owed under, and in accordance with the

© terms of that hiedging or derivative contract after all applicable set-off, close-but netting or- {:Gmbinatm of -
“acgounts has taken place, : : B

ﬂank’a ability to convert Finaﬂzsg Ghﬁrﬁﬁ aﬁd aummaﬂa mavaminﬂ -

5 N '{aﬁ' - The Bank 'may, by notice In wrating tothe Companyg convertthe ﬂoatzng charge created by Clause Ae)
above into a fixed charge In raspec% of suchof the: pmpar{y of the:Company-as may be specifiedinsuch
- notice, Tmaydo sor : : : :
{iy - on orfollowing the happening of any of the events mentioned in Clause 10 below; or ~
iy ifiteppearsto the Bank that such property is in'danger of sefzure, distress, diligence, execution
oor any ather form of legal process or that the sams, andfor the securily now created in fespact .
- of it is otherwise in }eapardy _ :
* In ither event, the ability of the Company to deai inany way with sut:h praparty shaii tonge mxc&pt to :
_ - the exterit that the Bank may otherwise agree in writing. : . :
g _':{_ﬁ)i ' The floating charge oraating by Clause 4(c) will corivert automatically into fixed charges:
{y . iarny of the clicumstances set out In Clause 10(c), (dj of (g} ocour; : o
iy Ifthie Bank receives notice of an intention to appoint an administiator of the Company,
{iy  if the Company-creates or attempts to create securlty over-all or any of the charged property
'-(nt jer than security permitied uncier this’ i)ahentura or crested pursuant to a Parallel Security
. -~ Duoument); :
iy onthe orystal lisgtion of any « miher ficating charga uverthe c:hargaci pmp&r&y,
{ivy - in anyother circumstances prescibed by law.
Raatricﬁana ofi ex}mpang

8. Yhe Sampaﬂy sﬁaﬁ nat axcepi with t?ie pncr wr:tien cc’msent of the Bank £

@

- Debenitura — D6 (02/18 Revision)

create, of aitempi 16 treate, or aliow o subsési over all of gnyof th@ ch:arge;-d pm;&efﬁy; any mnrtgage o
- charge, llen, trust, pledge or other security other than this Debenture, any Parallel Security Dosutnent:
- apd the mbﬁgageg oF friatters (if any} mahtioned.in Part 2 of the Schadule below: ar :

o
_ _ ‘other than the Company or for any purpose other than in-connection with the business of the Company;

o

aliow any tarigible: prﬁpeﬂy, farmzrzg paft of the flxec& charged Pl’ﬁﬁﬂﬁ}f, t& leave the pmssasa;an of ’che'
Coiripany (except for the purposeé of fiscessary tepair or maintenance) or to be used by any person-

teleass, exchangs, compound, set off, grant time or agree to any oihver airangement In réspect of, orin

- any other way deal with, all of any of the debts excapt as expressly allowed by this Debentire;or

puagedors .




{d)y - partwith, Hire, lend, sell; assign or dispose of all, or any part of (or ay right, tills of interest i), the fixed :

charged property orali, or (except by asale or disposal in the ordinary course of the Company's ordinary
. day-lo-day trading activities and for the purpose of carrying ori the same} aiy part nf thé reimainder of
'+ “the charged property. ' : . . _

Land Kag%siry Rastrleﬁon

7

14} respect of any paﬂ of, ‘or iriterest in, the f‘ et chargeti pm;mrty {itle to which sor bacames registered at fhe o

- land Registry, the Company applies to the Chief Larid Registrar to enter the: following restriction on the

Proprietorship Register of the title of all such property:

"No disposition of the registered estate by the propristor of the re"gisiafed’estéie_'-i'S'tb be regiéiéreﬁ"tn;iibnui-a-. o
wrilten consent sigried by the proprietor for the time beirg of the chaige dated . B Infavouref

HEBC UK Barik plé reférred to'in the Charges Regisiar

ﬁﬁmpany’& %Disligaﬂnns to the Bank _'

Dibentute ~ De (02118 Revision)

Unil this Bebeﬁfure is dlscizarged !ha Cempany wﬁi -

@ a

trlsure;l and keep insur&d the charged propsarﬁy with sw:h nurer and. against such risks and i _
such amotnis and fztherwise upon such terms as the Bank may reasonably require. 1fihe Bank
makes no requirement; then'in accordance with accepted ;Jrudent busindss practice from time:

- 1o time in respect of property of the same type.

@

iy

W

W

' .{vii)_ :

'{}cmpty with the terms and cantitt;ans of, -and punt;tasa!ty pay aEt ;}r&mlums and other.monles X
* necessary for keeping up, such insurances orany other insurance referred toin Clause 4(b)(). - L

See that the interest of the Bank is rioted 'u;mn all 'peiic;es of such insurance or (f the Bank

reasonably so requies) that the pc:sﬁey s held ot & co-dnsured basis In the names of the

. Company ant the Bank.

() If the Bank reasonably reqiires, produce to, or &ée_pc_sw;fm the Bank all stich policies and the.

receipls for all prémium and other payments necessary for effecting and Kkeeping up such:

. nolicias,

. Pfcm;ﬁﬁy r’m’ﬁfy the Bank of anything which: may give rise fo & claim uﬁder sucﬁ pm"%'ﬁy{ies} and
~ensure that nothing is done or not done as a consedqtience of which any such poimy mxghi be_-
-adversely affacted or which may increase the premium payable. '

_ ‘Notify the Baiil prior to taking any stepsto apen an accotnt with any hank {niher than the Baﬁk} '
‘orother parson. C a

Gompty Infullwith any abﬁgaticns ofthe: Csmpany iﬂ ﬂr@v;:ﬁe nfmrmaiizm undet the: F’$C Regtme P

to any company that shall have issued any shares Inn which the Company holds any Interest
- from time to fime. (Further, in this connection, .on the date of this: Debenture, the Company

represents fo the Bank that it has complied in full with any obligations it has under the PSC

‘Regime to provide inforination 16 any company that shall have issued any Shares In which the
- ‘Company holds an interest and that no “warning notice” or "restrictions notice” (in each cageas
defined in Schedule 1B fo the Companies Act 2008) has bean Isstied to the Company] in rﬁspact -

of &ll or any part of the securities and remains in effect)

_ Cofriply with siny notice served on ths Company urider ttm’ Corpaniés Act 2006 (fcliding

pursuant to Part 21A of the Companles Act 2006) within the timeframe specitied in the notice, - -

It s agresd (whether or riof this Debenture shall have biscomme enforceable) that:
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. The Bank may (bt need nci) atsef effaai o maiﬂian sueh instirances. If it ‘does so, the

)

o

Ty

@

M

K

iy
iy
o

 ‘Debenture ~ e (02118 Revision)

Company shall be liable to the Bank for the expenses incurred by the Bank in doing so.

Al stinis 8¢ any firie payable under any sush pésé“iefsf of Insurance shall (stbject to 5ny prior

o ﬁghis and claims of any third party) be:paid direct to the Bank. If the same are not paid directly
o the Bank by the Insurers then: the Commipany shall be tristes of theim for e benefit of the

Bank and shall tiansfer théfn to'the Bank accordingly, The insurance monies shall at the option -
of the Bark be applisd (subject to Clatise 27 below) in or towards the payment o discharge of

o the. Debt of in making good or recouping expenditure in respect of the loss or damage for which
. such'monies are reselved.

0

Kesp ail bulldings on any land charged by this ‘Debenture ‘and 2l fixtures and plant '.a‘nd :
tnachinery onandin: i theri {and all other tangible pm;:zeriy aampr;aeci inthe st:haargad pmperiy) i

good and snbsiantaai repairand condition.

Whenevér any of thé sald Biildings, Tixturés, fifings _a'a-“pzahi aud' m&ét’zmerg are destroyed,

damaged or deteriorates, immediately repair, replace and make good the sare, and ensure that

any such replacement property Is-subject fo-security in favolir of the Bank on the same terms
"ag set out in this Debenture.  If the Gompany shall-fail to do-so, then tha Bank shall be ﬁﬂfiﬁﬂd

{But rot bourdy fo do 50 instead,

.’t_\i’ét without t&ie;_;jr{ar‘_wriﬁaﬁ-t;cnse_ni'ﬁf tﬁe‘&:ﬁn&;« .

pull down or remove the whole or any part of any buildings forming part of the lard wharge.d{by' e

- this Debenture;

' ﬁever ar L'mf“ ¥ or remove aﬁy of the fixtures or fitings;or

excegt for iha purpose of sffacting necessary repairs. to ther or of raplacing the same wﬂh new

- or improved models or substitutes, remove any of the plant and machinery beianging to, or In
- st by, the Company. : _

' Carry on any frade, business or agricultural use on any land now or a’ﬁemafﬁs uSed by ihe

| the: standards of good management from tirme to time c:u‘rr‘em in ihé trada or busme&s or{inthe -
caseof agricuitural use) with the standards of good husbandry, fiom time fo time. Et shall aléo
o soin accordance with the authorlsed planning use of such land.

_ 'i)b%‘ain‘,_. maintali and comply with all licences, consents and other authorisations (including,
without limitation, envirenmental permits) and effect all registrations which may bé necessary or
. desirable in relation to all or any part of the charged pmpaﬁy or any business or other activity:

- fram time to time carried on by the Company: : -
' -Nﬁf.w fthout iha prior writter consént of the Bank:=

m

Garty bt oF allow to be carriad o, on: any land ahargaﬁ by thig B‘abenmm any de\ie lopment -

‘ay defined In'the Town and Country Planning Act 1880;

ehter ifto 4y agreeirient under Sectior 106 6f the sald Act or

change, nr aﬂnw te b ehangaci the use of any such land,

Observe and perfurm all covenants, st;puiatlcm and candﬁm& w%a foh- frcsm time !:43 ﬂm@ affact
the use or possession of the charged property whethet 4tising under sny lease, Commonhold

~ Community Statement, or other agresment under which the charged propery is held.
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iy
O

- any pait of the charged properly or @ny busingss or other activity from time to ttme carrfed on’
" by the Company. . : : . _ _

(m

iy

O

Punctually pay all rents and other paynients b’eéoming dtie‘, m‘i&'hécomja'i;i;ze; uﬁtie_r'éﬁy leass,

Comimonhold Commimity Statement or other agreemenit mentionad above. Pay all taxes, rates,

- duties, fees, charges, assessments, impositions; calls, staiments and outgoings properly

payable In respect of any of the charged properly ds and when due and the Bank may do so'as

~ agerit of the Company if the Company falls to do so and all amounts so paid by the Bfa'h_k shall
- bécome part of the Debit and be payable by the Company to the Bank on derand. | :

" If the Bank so- rec;mres pmﬁuce to the Bank emcience suft“ ezient to reasonably sat;sfy it that the _

requ;rements mentioned above have besn-complied with. .

R Comply with all statutory anci other ans ami regutatzans affeatfﬂg the chargad pmpeﬁy Thiswill -

include all environmental laws and environmental periits applicable fiom tine to time twallor

- Notaflow any circamszaﬁﬁes to arise which could fead:-

{a) to-any t:azﬁpgfent éuthaﬁiy*z;r other pierson taking action, or making a claivi z’z‘rajda*f any

shvironmental laws ('iﬂél’nding‘ the requirement to clean up any dontaminated land or the '

yeyocation, suspenssen, variation or nanarenewal of any environmental psrmit); or

(b} tothe Company having to take action o prévent the passzbﬂ;iy ofany such actszm or c?a;m - '

| Indeminify each: of ih‘e- Bank or Recelver-(and their respestiva officers, agents and delegates)
-against all costs expenses and liabiliies properly incurred (directly or indirectly) as a resulf of
- anynon-compliancs or alleged non-compliance with-any environmental laws In relation toallor

any part of the charged property o anvihing doné of not.done onit.

- Within'7 days after becoming awaré of the same, give full particiilars to the Bank of any riotice,
- - order, dirsction; designation, resolition or proposal affecting all or any part of the charged:

propery or (in the case of any land)-the locality in which it Is situaled, given or made by any
planning authorily or other public body o auth@rst}g whatsosver (including, without limitation, any - -

- licensing authority).

R )] if the Bank re&ssnably requ;res zmmedzat&ly, and at the oot of the Company,. %ake afl -

teasanable and hecessary steps to comply with any of the matters mentioned in (h)(i) abive .

and make (or joiit with the Bank- in- making) such objections or representations: as. may

- reasonably be available In respect of them,

4 Permit the Bank, its agents rancf'aﬁy person 'aaihari_saﬁ by it, to enter on é_ﬁi'_f_'anﬁ charged by i;ﬁ;gg.

- Diehienture or on Which any other part of the fixed charged property is situated, at all réasonable tines

~ and on redsonable notice (except in case of emergency) for the purpuse of inspecting or valuing any of
the fixed charged property and if the Bank calls for such @ valuation (which it ia entitled fo call for) that -
- shall be st the expense of the Company. : :

o ) . Not withiout the prior written consent of the Bank:-

0

i

B iﬁi}_

Debaritire - Dle (02118 Revigion)

grant or x;ary. or agreeto grant or vary, any Etcerma ar teﬂaﬂc;y affarstirsg any land charged by -
this Debenmra, _ o

- Bxerclse th& pmwers of leasing, or agmemg o {aase orof accepimg or agreemg to acmapi"
~gurreniders of leases, cohferred by Séctioris 89 or 100 of the Law of Proparly Act-1825;

it any othier way, dfspose, or agree to. dispose *af orcreste, any- Eﬁgai o aqu;tai:: & @state or :

. Interest in any land charged by this Debenture;
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§ ___'(m):'

e
O

(08
).

W

(i)

)

. (ii;’_- '

negotiate, settie or walve any claimi for loss, dariage or other compensation (ncluding without
limitation compulsory purchase competisation) affecting anyland chmgﬁd by this Debenture;or

apply for an improvement of other’ grani or tlo anything which might result in any’ Eand r:hargad :

by this Debanture bexng subject to-any statutory z:harge

- Ensure that, wai‘haut {he priot wiltter consent of the Banic-

it ;)ezsrm Gther fhan the Company shall be ragisterad Hfidﬁ;‘ the 1agisiai 01 in foree fiom timie |
* to'time inrelation to the registration of land in Engianci and Wales ag pmpﬁaiar of any fand
- charged by this Debenture; _

6 persoh shall éaiaﬁarﬂe’ientiﬁéd to any 'p'mpriia_ia_ry:r'ighi:ar ?ﬁte{ré_St which "mayzaﬁvemgiy'-affﬁct' .

the valiie of such land {unless such entitlement exists at the date of this Debenture or at fhe
' time of the acquisition of such land by the Company) and the Comparty shall indemnify the Bank
for all expensés feasonably inctrred by the Bank i lodging from time to fime nauitarzs;_ :

restrictions or notices against the registration oftitle to any such land.

“Petinianently keep all tangible moveahle ;&mpeﬁy'fmmihg part of the 'ﬁ)fcé:i 'f;:harg'e& prﬁpéﬁy at
the Company's premises or 8t such ofther premises a8 the Bank may from time fo lime -
- reasonably approve in writing.. : R

- Keep such fixed c:hargad propery wﬁhﬁr‘e Engiand and Wa leg and ncatafy the Bant; npan request
. of the location of such fixed chargeﬂ propatty from imeto tile,

B Upori written notice from the Bank, I{aep such fixed chargad prepe{ty at the pr&m;sas 80 awisfsad o
. or at such ather premises as may bs reasonably authorised inwriting by the Bank.

(G

Gat in ixfhci'raa_ii's'é the tlebts in the ordinary course of its business (which shall not extend to

selling or assigning or fransferring any right or interest in them or in any other way factoring or
disutuiiting them). . :

Pay the pmceeds of 311{:?: getting In and reai sation, and all other manres recmved recovered or

realiesd in respect of the fixed charged proparly, into such separata.am:f denoriinated dccounts o

as the Bank shall from time o time nominate in writing for such purpose of as the Bank may
otherwise from time to time require. I the Bank shall not nominate any ‘such account, the
Company's current account with the Bank shall be the nominated-account for the purpose of

this Glause 8(m).

- Pending such iaa'ym'ant;, hold.such qu(:eﬁfﬁé and other monles upon teuist for the Bank.

Except with the prior wrilten consent of fhe Bank, ot be entitled to withdraw or transfer from - -

' any such account any monfes standing to the eredit of such sccount.
- Punctually ;iiay-'a’ﬂ.a’a’ﬁs-,_’lfﬁsfa'imarifs and sther monies that may bacome due in respect of the securities.

o

Not-exercise dany of thé tlghls and -p;;warsf altaching to any of the securities i & manner which,.
i _i’h'e reasonable opinion of the Bank, may adversely affect the valie of the security created by
©this Debenture; dnd :

 prior to this Debenture becoming enforceable, and subject to {o){i) abave, all fights and powers

altaching fo the securities shall be exercisable by the Company or as it hay direct.
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 Baiik's Powers

g

Take all such necessary. steps, and (ic:: all such acts (mc[udmg ths paymﬁni as and when due of

any-appropriate fees and policing against:any Infingement of, or chiallengs to; the Intellectual
property) to maintain the value, subsistence and validity of the intellectual property..

fmm and aga;nsi iheﬁ ic&sa desimaﬁm unauthonseti 200888, mgy;ng or use by ih;mi ;’rarizes B

Not i use or allow to'be usied, ortake any step irz r&spmt of &ty of: tha infellectial property In any

way which, I the reasonable opinlon of the Bank, may adversely affect the value of it

Bepc;sxt with the Bank (and the Eank shall be enlifisd to retain) ali deeds, cerﬁﬁcates and other i

-dotuments constituling or evidencing tile to the fixed charged property {except insofar ssthe -
~same are held, -or required to be held, by any third parly in accordance with any obligation

rainking - priority to the security created by this Debenture). The Company shall be deemedto

‘have complisd with- this Clause if it has complied with the -equivalent clause of any Parafle]

Securlty Document relating to the same fixed charged property.

on belﬂg s’easanabiy required fo do’ so by the Bank, and at the cost and expense of the

Companyi-

{a) - Exsoute, éﬁign; deliver and do all things ‘necessary {in:ciuding.;,: Wiihau'i iimitation, the

_assignment of all orany of the debts and the transfer & all or any of the securities, to the
- Bank orits nominee and the giving of any notices.and effecting of any reg&sfratwns} as{and

- irsuch formy as) the Bank may reasonably require, This {among otbier things) is to perfect

# legal morigage, assighment or othetfived securily infavour of the Bank of all orsuch pait

~as shall be specified In such notics of the fixed charged properly or otherwise to improve,

petfact or protedt the sdclrity (hcluding its priority) intended to be created by or purstant

to this Debeniture or to tacilitate the exsrcise of any powers, authorities and discretions
cohferred undar or in accordance with this Debenture.

{b). Endorse, or cause to be endorsed, on any documents constituti g or e’viéanﬁing fiﬁé t'o'thé B

fixed charge property and giva to third partids such notices of the sscurily dreated by this
‘Debenture as the Bank may reasonably require. . : : :

{a)  Atanytime before this Debenture is discharged (and whether or niot the same shall have become -

~ enforceable), the Bank may, if and whenaver, and 5o ofteh as it shall reasonably think fit, apply the

whils orany part of the monies from time to time standing to the credit of any gocount as refetred to in o

Clause 8(m) in or towards the discharge of the Debt.

(b} It may pay the monies mentioned in-(a) above to the cradit of any other account rioniniated by it

- {including an account apaned by it for this:purpose) as security for any contingent or future liabllity of
o the Ccn*;pany to the Bank. : e

- {c) - * Unless otherwise stated, all pewers of ﬁhe Eank f.‘:{}t‘tfﬁri’ﬁﬁ by ihis Debenizzre s-:hali be exercisable wiihmlt
: prior notieeto you,

Whan the ﬂtahaniﬂm baconies anfamaaﬁ!a

10

Deenturs ~ D16 (02118 Revision)

" This Seb‘eﬁt&m shall bechime -ersfmeeabia*#

{8} ifthe Debtis ot paid of diasharg&d when due {whether on demand, at agreed mamrzty or earizer as iha

sase fray.pal of
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or

if any slep i$ taken for the adrmnzsiraﬁan ar wmcimg up of the Gampany {w?e et Includes, wﬁhom

fimitation,. in each vase, the bioard of direciors or the Conipany In general maeting, passing 4 resolution :
-~ for the same) exceptwhere, in the case of winding up, the Bank has consented Inwriting for the purpose -
- of & solvent reconstruction or amalgamatior; cr -

if a third party shall faka possession of, ar greceiver ghall be: appmnted nver, orany secured cfech!cxr of '_ :

- -the: Company shall seek to enforce his Security In respect of, dlf or ahy of the charged properly orany L

ottier everit shall happen which puts in jeopardy afl arany part of the security created by this Debentire;

if the'Baiik, inits reasoniable discretion, considers that any ¢laim may bé or has been made agaimstthe
- 'Bank uhder any hohd, guarantea; Indemnity or other contingent liability isstied or énteréd into for any
Habilities of the Company in tespect of which the Bank reasonably considers that it may not be or has
- notbeen indemnified on demand oras and when' refguirecf underany agreementithaswith the: C:ampany o
tegarding the same;

. iFany sacurity graniad undera Parallet Saciaﬂty ﬂecs;mant has bacome Eﬂfofﬁé}ahfﬁ; or

i any atherevent shall ocour whmh has bisen agreed by the Compatiy and the: Bank 33 an vent upan -
“the occurrence of which this or any other security for the Debt shell be enforcesble, '

e ahy.of the above should oocur:-

Y the pawers of sale arid of appainting a receivear mnfarred hy Section 101 of the E.aw of Praperiy } a

Act 1925 shall irimadiately arlse and becormié exaroisabla by the Bank frée fromi the rastrictions
contained in Seclions 103 and 109 of that Act; ar’uﬁ :

BRI the powers of h‘a*asfrr:gi of: agreemg to lease; of mf ar:cepﬁng ar ag;’aeing tcz accapt surrenciars of

. leases {conferred by Sections 99 and 100 of the Law of Pmpeﬂy Act 1925} shall mmadfataiy
become exercisable; o . T .

“These powers are available to the Bank Whialh‘éf 'ér not the Bank shiall then be in ptass_eﬁsibn of all or N
any part of the charged properly. The Bank may gravit a lease at a preniilitm and forany length of terin.
~anid; generally, withot the necessity for the Bank to coriply with any restrictions imposed by, or other

provisions of, the sections and legislation fnentioned above (and so that for the purposes of Sections 99

“and 100 of the Law of Properly Act 1826, the axpression Mmortgager™ shall nclude any person deriving -

fitle under the Campany and sub-sections 99 (18) and 100 (12) shall riot appfy}

S\ppeinimant nf Administeator or Reca[w

L@

- Debsnture = Die (D218 Revision)

“The ﬂc:ﬁtmg chiarge: created by ihrs Debenture | i ntendﬁd tobea quahfyiﬁg ﬂﬁaiir&g éharge as :!efmac{' o
_ by paragraph 14 of schedule B1 tothe Insolvency Act 1888, '

At any time after having been requested to do 5o by the Company; or after this Debenture has become™
" enforceable (and whether or not sny of the:events mentioned in Clause 10 aré continuing), the Bank.
“may appoint by deed or by writing-under the hand of a duly authorised officer of the Bank, of otherwise
. (i)-any oneof more persons to be admintstrator of the Company {each an‘Administratory or (i) dny one-
~orimore persons to be'a recelver of any charged properly {each a "Receiver”). These expressions shall, -
- whefe necessary, nclude any person substitited as Administrator or Receiver. .
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" The Bank miay (5o faras itis iawﬁsﬂy able ia do s&} fror fime to fime. by cieed oF by wilting utider ﬂm

hand «of & duly authorised officer of the Bank or otherwise, remove any petson appointed to be

- Administrator or Receiver and -‘may-'in asimilar way app‘diﬁ't anothier inhis place.

: ’i‘he powerto appgmt aReceiver shall be In addition to ait siaiuiary and other pcwars of the Bank under' S
- the Insolvenoy At 1986 and the Law of Property Act 1025,

_ “The power o appamt # E%ecewer shafl be and rsmam examisabie by ths Bank even 1hcugh thare may _ L

be o piior appointment in. res;:ect of all of any part of the charged property..

The Bank sﬁa_ﬁ net, not shall the Regsiver, ke liable to account as mortgages I -gﬁiciés'e'sﬁiéﬁ.?n“réspfeci e
‘of all.or any: of the charged properly nor be lfable for any loss upon realisation or for any naglect or
- default-funless wilful) of any nature whatsoever i cornection with all or any.of iha chargad pwperty for

which a mortgages in possession might as such be liable.

Al reasonablé costs, charges and expenses ;Jrc'eﬁa'rfiy_'imnrred' by the Bank or Receiver (nicluding #ts -
-~ intérnal managermient: and administration-costs and the costs of -any proceedings In relation to this
. Debenture or the Debt) shall be paid by the Company. : : :

| 13 : The Recaiver shall be the agent of the Cz}mpany and the i‘:empany shall be raspansibta far his aats and g
- remuneration ss well as for any defauits committed by Him

Pawe:s of Recelver

14, The Recelver shall (subject to any limitations ‘or restrictions expressed in‘the doctment appointing Him bt
‘notwithstanding any restriction or fimitation binding on the Company under this Deberiture or any winding-up or

“dissolution of the Gorfipany or any analogous procegdings inany jurisdiction) have all the powers (as variad and R

~extended by this Debenture) conferred on receivers by the Insolvency Act 1986 and the Law of ?raperiy Act |
1926 and (without affecting the above in any way) the following powers:~ o

O

{y . tosell, irans?en ass;gnz mmfey (}E‘Qt’aﬂi accept mrs‘endemwary, ierminate or surrerzder Iaases- '

- of or inexchange and-enter into and or terminate leases of any of the charged property, sibd

() inany other way to dispose of, or deal with; all oF anyof the charged property in frespect of which

the: Recbiver is. a‘;ifpﬂintétﬁ {vr agrées any of the same) and In eithier case divstch & way and
‘generafly on such terms and conditions as he reasonably thinks fit '

Aﬂy fransaction mentioned above .m‘azé'b__é forsuch payment orother consideration as the Recelver shall

U hink it This is so whethisr for a lump sum or a consideration payable in instalments and whether for

L )

 Debéfiture = D1 (02118 Revislor)

- cashor otherwise. In the case of the latter, it shafl form part of the charged: property and be charged
- with the payment and ﬁlsﬁharga of the Debt,

_ Fixdures and plantand maﬁ:hmary m:»zy b takﬁn and sold saparai&!y fromy: ths pramlgas to which ihey .

dre fived -{or in which ihey are contained) without fhe gonsent of the Gampany being obtained or
necassary.. : :

| Totake pcsseé'sibh of, collect and. g‘a‘i i, all or any of ths charted property in respect of which the
- ‘Receiver {s appointed and for that purpose to make such demands and take any procesdings as the

Recelver shall raasanahiy thinic fit.
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To'carry o, manage, develop; ren’c;nstmcf amalgamate or diversify (or agree the same) aﬁ'y trade or -

businass {including farm g} as has fr::m time fo-time been carred onthewhole orany. part of the fised
. charged properly. . :

{d). : ':(_i}  Tomake. any arrangemant or {mmpromisa iaetwean the Cﬁmpany and.anhy othar person which: |

the Recsiver may réasonably’ Ehinic axpedlent

iy ~To take, defend o ;:artic;pa!e iy any. pmceedmgs {ine udmg, w;&haut Hmut&taan, arbitration
pmceeci rgs) as the Recelvar tay réasonably think sxpedient.

'To make ‘effect and complete sudh improvements, dexafeispment ami tepairts 10 any of the {;harged
“property as the Receiver gy réasonably think expedzent . .

“To'make calls (and to enforce payment of them) conditionaly, tsr"unmndiﬁdnaﬁy, onthe 'm'e'm'befs of

the Coripany. in respect of #iny uncalled capltal with the benefit of aii the powers I the Articles 0f :
Association of the Company conferred.on the directors. o

“fo appoint managers, officars, sarvants, Workimen, ‘fominees and agents for any of thé plirposes

mentioned in this Clause 14 at such remunsration and for such periods and on such terms as the

 Recelver may reasonably determine.

o |
~ -any insurer any poficy or polities of insurance: efther in-lieu, or satmfactmn of, or In-addition fo, stieh
~ indefminity. : :

o

(.

®

0)

)

Deherture < Die (02116 Revision) .

If the Receiver thinks fit, but withiout affecting the indemnity contained in Clause 22 bitow, to effect with

To deta’gate by power of attorniey, of in any tﬁher way, to any person or ﬁ‘ééf%ﬁ:hé approved if writing by -
- the Bank, all or any of the powers, authorities: and d:scretiz::ns which are: fcr ths timi being exercisable
by the Receiver under this Debenture. : '

(i} o 'To_-prome'te the.farmatigﬁ; or ﬁf_ha'rwfaé aac:qs.s'iré the SF_'té_lf‘_é capital "ﬁf;;azgy _bé:ﬁy gorporate '\ﬁvith':a; '
~view to such body cofporate becoming & subsidiary of the 'Gnmpany--.m otherwise;
{ity R purshasa lease, or othemffsa acquire any mferest inall orany of the (Jampany s tindertaking. |
. and g’smpm‘iy, : _ : _ :

. {iii} ' o canty onany business in succession to ihﬁ Cempany arany subsidsary af the: Campany, _

- ahd En each case; as the Recélver may athafwisa reasﬁnabiy think fit. -

To apply for, and otherwise take stch steps as the Receiver may. c':c_ansidér reasonably necessary or
desirable to obtaln (in the neme of a nonlinee or otherwise}), such. licences, tonsernts, parmits and

- approvals-as the Recelver may reasonably think expedient.

 Towmiske slections for value added tax purposes as the Recelver may reasonably think fit:

For any of the purposes authorised by this Clause, o raiss money by borrowing from the Bani of from
any-other person-on the security of all or any of the charged propeity in respect of which the Recelver .

s appointed.

RO The 'ﬁ'eeewer"may f;arsé money as meﬁticaﬁea'ébﬂvéi:éﬁ s'zsen te'nﬁ's {inc::uamg;sf the B"a‘nfe shall

this: Bebentur&) a8 the Recetv_er may reasanabiy think fit: and L

(i) therepayment ofall such monies and the payriient of interest o them and related costs charges

and expénses, shall be freated for all purposes as expenses properly payable by the Receiver.
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16,
- realised by the Receiver or (o any exercise by the Banlk of its enforcement powers under this Debentire) the -

‘k_S.

®

To exercise any of the powers which the Bank would be enfitled fo exercise under this Debenture.

Tb‘ 'ad all éuc'h étﬁe’r’ m saﬁtf'ih’iﬁgs as iﬁea ﬁéééivér may r@asbbabiy f':afasidef"zb be ';riéid&ﬁt’ai' or

do &8 a_gené for t?se Gam;aany

To exercise any of the ébmvs‘pmvérs ori behalf of the fiﬁfﬁbaﬁ? or o the Bacelvers own behalf or, in- _ |
the case of the powers contained in paragraph (f) above; on:hehalf of the directors of the Company.

“Bubjectto claims having priority 1o the sscurity created by this Dabenture, all mormies réceived, récovered or

- Bank, shall be applied in the following order-

)

S

)

EON

I ;wymaﬂi of alf reasonable. costs, aharges and expanses af anei tr’amdaniai i&k the. appamtmant of thr—: -

Receler and o the erercise of all orany of the powers of the Reteiver of the Bank and of ahy other _
outgolngs properly payable by them. This includes, Wwithout limitation, the repayment of monjes
borrowed s referred to in Clause 14(m) above and the payment of interest and related costs, charges,

" and expenses (to the extent that the Bank has consented to the same belng secured in priorityfo the

security created by this Débenture) and all @mounts payable. by the Bark to the Recelver under any
order of any court or otherwise, :

In payment of remuneration to the Recewer at mch raia :E2 may from isme o ilme ba agmad i::etween - '
the Receiver and the Bank, -

In payrent to thi Beink in o tawarﬂspégmem‘ o di&ché?géﬁf the Debt and all other amiounts expréssed

. tobe secured by, ordus or payable to the Bank underor in connsction with, this Debenture.
@ .
' Fawar nf ﬁﬁumay
No

in payment of any surplus to thie Company or any other _ﬁersan entitledtoit.

“The fscsmpany irrevacabiy, and by way of security, appeinﬁs the Bank -any Reneiver and aach of thei |
respactive delegates, jointly and also individually to be the atforney and altorneys of the Company. Any .

attorney Is authorised by the Company to-do all things which the Company may be reguired fo do undsr

~ this Debighture. This includes (without Hinitatfon) anything whichi the Bank or the Receiver {or any such
- delegate) may consider necessary or appropriate for, or.In connection with:

{iy the improvement, perfedtion o grotedlion’ of the zsecursty intended to be crea%ed by this -
" Debentureror _

y ihaaxermseaf any. of ihéz'puﬁar}s-éﬁtﬁéx‘i&iésﬂhé éi’&c_fﬁﬁdﬁa'r,:_miferﬁéti:uﬁﬁér”it. .

The Gorpany ratifies and confirms (and agress to do so) whatever any such atiorney shall do, or

attempt to do; In the exercise of all or any of the powers, authorities and discretions mentioned above .

or uridler this power of attorney. This power of attornay is to seciire the performance of obligations owed

_' 'i@ the donees within the meaning of the Powers of Altorney Act 19‘}"1

Bank ﬁaa Powers of Recalver and other pﬁwers

At

0

 Pebenture - Die (03118 Revision)

"Wit@hmii".a'ffée'tiﬁg?aﬁy- other powers, authorities and discretions of the Bank, all oranyof the powers, -
authorities dnd discretions ‘conferred upon the Receiver (whether arising under this Debenturs or -

- otherwise) may also be sxercised by the Bank at any time after this. Debenture has become enforceable.
- This is sowhetherornot a Rar::ﬁivar Has bieen appolnted.
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iy - The Bank shall also be entitled to deiegaie hy power of aitmm@y, orfrvany ﬁﬁ’i@i" manner, fo- any pem{m "

~orpersons afl orany of its powers authorities snd discrétions.

' '{ii}j No such del egation- mem ioned above shall prevant the subsequem exercise of the powers, aazthc:ri ties .'

~and discretions by the Bank itself or prevent the Bark froim makirig any subsequsit delsyation of ther
o some other person. : _

(i) “The Bank may fevoké any siich delegation at any time.

At any time after this Debenture shall have become enforceable; or after any powers conferred by any interest

having pricrity to the security created by this Debenture shall have become sxarcisable, the Bank may redeem
such or-any other prior interest or arrange the transfer of itto itself. It may sellle and pass the actounts of any

 third party concerned and any-account 80 settled and passed shall be-conclusive and binding on the Company.
. Allmionies pald by the Bank to the third party in accordance with such accounts shall as from such payment be

due from the ﬂmmpaﬁy to the Bank on eurrent account-and shall bear interest and be secured as partof the |

. Dibt.

The ﬂg%’sm anﬁ remad;es of the Bank' umier this Deben&ur& are in miciiﬁan o, and. na& in: subsi;tuticn fer, smy

: ighis o remedies provided %33: faw

 The restrectmn on the right of f;cms;ahdatmg maﬁgage& contal ned n Sectmﬁ 93 of the Law of ?mperty Aai 1 Qi?ﬁ B |

shall notappty to this.Debenturg,

.....

' _(i}_ - I the campany at any tima falls to perform and chsewe the ierma and abi:gatwns tc;sntained in ﬁms

- Debenture, the Bank may (but without being under any duty to.do so) take such steps as in its reasonable
opinion may be required to remedy such failure; and

_ {E't} - thigincliudes, wsﬂmut fimitation, making any payment and’ fmr fhe purpasse mentionad in {i). ahove, fha

- Bankand its agenits may enter upon any land of the Company without being regarded as havi ng entared '
~into pﬂssessren of it . _ - _ .

The Company agress fo fully snciemmfy eaah f:}f the ﬁank anc ’{he Reﬂeiver from am:f agamst all and any !sahthty _
thisy might incurin the exercise (or apparent exercise) of any powers, authorities and discretions under or in.

“gonnection with this Debenture (with the exception’ of fraud or wilful defauit on the part of the Bank or the

Reiselver, but only to the extent committed by any of Ehem} or any failure by the Company to sﬁm;ﬁy with ary of

s obligations tinder this is Debenture.

Fm’tectin‘aﬁ of Purchasers |

s

Mo purchasar o nﬁher persor; dealing wsth %ha Sank or the Fie;::e et (er any-of their respectwe d‘a egatezs}

"(i}_ _ shaii hé bound -of eititled to-see or enqus whethar argy power, auéharzty or d;s@fﬂfiaﬂ under this

- Debenturs = 16 (0218 Revision)

. Debenture has arisen-or bacome exercisable;

{iy :kse cc&nc‘:emed with any notice to the contrary of is:x soe whether any delegation sha ! have: Eﬁpsed forany
- resson of been revokad; or

: {Eii}-_ ~ be bound or entitled to condern himself with thé proceads of any-'s'a'i.e-er-aih:ér dsaii’ng:ar’be'&hﬁ@efﬁbﬁé o

- Iiany ciréumstances for the application of the sald proceeds. _

| ‘Page 14 of 21 .




Payment of costs, charges and expenses i

24,

The Cnm;aar:y shall ﬁaimbwﬁa trthe. Bank o ﬁemamf onafull Iﬁdﬁmﬁﬁy i}as%s alicosts, charges and expenses _

' {including, without fimitation, all amounts reasanably determined by the Bank to be necessary fo compensate it

‘for Intemial managerient or administiation vosts, charges and experises) propetly Incurred by the Bank-

A in ensiifing this Debenturs is sffective; S

iy inveonsiection with the improvement, perfection or :pmienﬁﬂf”t of the security craated by this 'éeﬁéﬁttzfﬂ*-

. i} In the exercise of any rights romedios, powears authanaag and discretsons conferred under, orin

conrection with, this E}ebenturﬁ .

' {iageiher with any value added tax or similar tax chargﬁaci or chargaabia in respect of such cests aharges and

expenses}

All SLIC!‘I ammunfs shaii be ciemiex:{ ta ain ascount in the naitmie of the Cﬁmpany Untii they dre reimbursed they
 shall bear intérest at the rate of three per cent per ahnum over the Bark of England base rate from time fo time
- pateulated and compounded monthly and/or according to the Bank's then current. praf;ﬁce and shall be: payab
‘o demand. They will be secured as part of the Dbt by thls Debenture..

: !ndepméena& of Security

(@) This Debanture shall be in addition to, and independent of, every other security which the Bank may at e

'any fime hold for any of the Debt secured by this Debeniire,

b © No prior secunily held by the' Bank over all or any of the charged pmpﬁr{y shaﬁ me:‘ge in the: secur ty
- - created by this Debanturs, : . : : '

- (é}. " This De%:renture shiall remaln in fuii fe::fce arid effeci as g ccnﬁﬂuing security unless and untﬂ the Bank

discharges it

R Bank’a powers to deal with Amaunts and Mamy ﬂamﬂm&

26,

7.

28

Debenturs — De (02118 Revision) -

e - Ifthe Bank- receives nolice af sf;y ss}bseq uent: chm’ga orother ;nies‘est affecting ali or any nf ﬁﬁé& charged' '

property (other than arising undera Parallel Security Document), the Bark-may operi & new account-or
accounts for the Gampan? inlts books:

B '(bj)' _ ifthe Bank doss notdo so, it shall be regarded as hayiﬁé; dorie 56 Unless the Bark gh!es axpress wiitten

notica to the contrary to the Company. Notwithstanding any appropriation’ by the Company to the
contrary, as from the time of feceipt of such riotice, all payments made by the Company fo'the Bank
{other than those. dealt with under Clause 8(m)) shall be tredted as having been credited to @ new

- agccount of the Company. Stch payments will ot be applied it reduction of the anount due, owiag or

incurred ffﬁl’ﬁ the Company fo the Bank at the time when #recelved the notice,

' _{é} Alltrionies recelved, Tecovered or realised by the Bank under this Debsnture {mc liding the pmceeiis of

- any conversion under Clause 30 below) may; in the reasonable discretion of the Bank, be credited fo
any suspénge orlivipersonal account.

By Thaymaybs held in such account (where they shall not reduge the Debl) féa*'s'a long as the Bank may

-+ think fit pending the application from time to {irie of slich monies and all accrued interest: {atthe rate, if
" any, agreed In'writing between the Cofpany and the Bank from time to time} in or towards the discharge
~of ths Q&bt :

| The Ccsmpany wal ves any ﬂgﬁt of set-off it may have now, or atany hme in iha fumra in resp&zct of the Debt
 {ineluding suims: payable by the Cofmpany under this Debentura). : :
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20, - ‘The Bank may certify o determinia the amount of a rate or amotnt applicable or due under this Deberture and

i relation to the Debt. These cetifications and: defernilnations by the Bank shall, in the absenice of manifest
" ertor, be ¢onclusive evidence of those rates and amaunts

Gumncy vaars!an

30, (a)  Forthe purpose of pending thé dischargs of the Debt, the Bank may convert any monles recelved,

. recovsted or realised by the Bank under this Debenture {including the procesds of any. previous -
gonversion uiider this Glausa) from thisir existing currency of denomination:into stich other: ﬁﬁ?i’ﬁl’lﬁ}i ﬂf -
denomination as the Bank may reasonably ihink fit. .

by ) A:ny siich cofiversion shall be made it the Bank's then ;:reva:img spa’: seiimg ;‘ate nf exchange for such - N
" other cuirency against the existing currency. _
: '{'s} ©* Each previous reference in this Clatise fo & tufrency 'exienés'tﬁ funds of that currency and, for the
avoldance of doubt, funds of one currency may be: canvariezi fntc;: ditferent finds of the same curfenr;y :

- Baalings wlﬁz yﬁu and nﬂwm

- 3.  The Eank may@ fivits discraiian, grant iame, cr fiake i any nther armngament, varcai;mn of re%easg with any: person

- or persons not parly to: this Debenture {whether or not such person or persons are jointly liable with the
Company) in respect of any of the Debtor of arly other security for it. if it does, it will not in any way affect either
- ‘this Debentire orthe fiablility of the ﬁampaﬁy for the Debt. _

Bank's Right of Set-Off

" 82 -in-a_ciﬂiticm' to.all tights of set-off conferred h}t-'iaw, the Bank m'ay sét:t:}ff éxny‘ money 3{:5&::%&}9 irc#m:iima o fimeto

the cradit ﬂf' any acccunt‘ the: f.:ampany fxas "sﬁ:iih the Bank aga Inst tha l}ehf i’r‘ £he obﬁgaii@ns are in d‘iffareﬁi :

:Présawaﬂart and Retenﬁﬂn of Smuﬁty

= :{'a)_ - Any settiament discharge or ral eﬁsa (imkzdmg n rslattan o thls Deh&ntum orthe Dabt) baiwaaﬂ ()] the - '

Gornpany arid (1) the Bank or the Recelver {lhe "Relevant Person(s)”) shall be conilitional upon 1o

securily given, or payment made, to the Relevant Person(s) by the Company {or any other person) being
- avolded or reduced as a reszzif of any provisions or enactments relating to mse!vency for the time baeing -
inforce in any jurisdiction . L

Y I theevent of such securlty or payment being avolded or rediced, the ﬁaiavént Person(s) shall be o
- antitled to recover the value or amotint of such security or payment fram the Company suhsaquenify HE
If such setilerent, discharge or refease had not accurreﬁ : '

Naﬂms iimfaming Law and Jutlsdiction

B a4 _  Without affecting any other lawiul method of 'zse‘fv]'cé. ‘any demand or rictice to be nﬁad'é oF given i:ay'the Bank o

- the Company {including without limitation, -a dermand for payment of all 'or any of the Debt) may be made or .
given by any manager or officer of the Bank or of any branch of it- '

8 By letter addressed to the Company-and deliversd to ﬁany-bﬁiser of the: Company at any place ﬁxr. sent

by fitst-class post fo; or left at the registered office of, the Compainy or any place of business oractivity .~
of the Company last known to the Bank. If sent by post it shall be regarded as having been made or

given at noon on the second day following the day the letter was posted.

‘(8] By fax or ulhier electronic means {o the fax numbsr o electronic mail address of the Company last
© - Knewn to the Bank. it shall be redarded ds h&av'mg bean made of given at the timeof transmission,
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B 35 ' (a) - English law governs this Debenture, ils mtarprﬁtﬁﬁmn and any nawa«mtr&m&uai ebﬁgatmns a;‘;smg fmm
: : ~arconnected with it . . . . .

Bott the Company and the Barik éjﬂbmii'io' i;—.;a:--_exsmsisgs jurisdiction of %ﬁs doits of 'En_gl_aﬁa and Wales

- infelation to allclaims, displites, differences or other matters (ineluding hon-contractual claims;, disputes,
diffetences orother maitars} arising out of o In.connection with tisls ﬁahenmra
ﬁisclemra of Information

B The Company consents fo the disclosure by the Bank af any mfurmaﬁan aboit the Gampany, this aebanture

- the charged prcspariy and the Debt-

Debenturs — Die (02/18 Revision)

1o any persan to whmm fhe Bank has iransferred oF ;Jmpases oF may propose tca iransfer, aﬁ or any of

RO |
- its rights under this Debenture and/or the Debt and to-any rating agencies and any advssars tothe Bank -
_ - in conneulion with'such transter; andlor B _ :
o _(;:j}i - “fo-any person with- whr}m the Bank has snterad mta, or propeses io emﬂr into, any cantrastua! _
. - -“afrangements In confection with:this Debenture and/or the Debt; andfor SR -
. {9) toany company within the HSBE: Gmﬁp peing HSBC Holdings ;ﬁm arid its assucrated arid sabsiﬁ;ary
- - companies.from time to time, orany of s or their-agents; and/or
o {dy "ta any msurar whois to, of who pmmaes tc, provida i :nsurance o tha Bank in ms;sact of iha chargeci
i -property, this Debenture andfor the Debt; ancifar _ : :
8 - todnyother person to whon, aid to the extent fhai such ;nfarmzﬂm is ree:;u redtobe disciased b},f an}t N
applicable law orregutation. . .
- Transfer of Rights -
(@) 'Tf“ta ﬁank may transfer all or any of ts rrghts under this Dai:xenmre andor iha Debt fo any pfarsan at any
: . tirne. _ _
oy Ifthe Bank tfansf‘am allor aﬁgzaf its rights ﬁnéﬁéﬂhﬁs Debentiire a_ndfr}r thie i}ei:f; the Qampan'y‘s_ri'gﬁis |
‘under this Debenture and/or the Debt (as the case may be) will stay exactly the same.
R (- Tﬁé 'Gampahyw}f% be bound to-any person to whom the Bank transfers any such rights, Thatip‘er}son_-:
* will have the Baiik's powers and fights s far a8 the Bank transfers these to that person. The Bank will
_ bereleased autormatically from its nblrgatiarzs fothe t’;empany sofar as that person assumes the Baﬁk’ g
: ohligations. : :
(@) The Company \gf?ﬁ at the exgehse of the Bank or the person to whom the Fights gré'traﬁsférred;;cici .
: anything reasonably requested by the Bank fo effect a transfer of all or any of its rights under this
. Debenture andfor the: Debt,
{8 . The Gnm;)any will ot transter ait of any ;mft nf its ! ghis under fhis’ Debenture andfor ti’m Debt without
_ " the prior wiltten corisent of the Bank.
.'{f} Era these Transfer of fiigi‘;ts ;zrmziszems and En the Dzsciasure af infmmai;cm ;31‘6‘»‘%5 oS aba\ﬁe

) the ter transfer means sele, assignment andfor transfer by nmatt&n, o
(i) thieterm rights mieans rights; benefits andfor ab!zgatmrxs aiid '

{iif) the term person means any _pe:rsnn;trustl fiind of other éntity.
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e ey Where the words “without tie: Bank's wilten: onsent appear n any Clause; the Benk will not

" unreasenably withihold consent. The Company agrees-that it is reasonable for the Bank lo refuse to
corisent to something f, In the Bank's reasohable oplrion, it adversely affects or might affect:

() theBank's securly under this Debenturs and its ablity to enforcs It
(i), the vaiue of fhat which is securet to the Bank and its abilty fo sell the sarme;
| {iy .'the'Eah'i%:f"gra'b'iiﬁy- fo recover the Debt or _ .

o .'(i“’) the assessiment of the valiie of this Debenture as an asset nf the Bank

o ) Where tha_-words"'-the Bank_ reasonably requ;re& appear in any: Ciatzsa; the {}ampany agraes thai itis
' - ‘reasonable for the Bank fo require something If, in the Bank's reasonable opinion, it will or might assist
R |1 . . o
) - the preservation of the Bank's secuflty under ihis Debénture of the valus of that-Which is
T sedired by Eor

i the: Eank's ability o recover Ehe E}ebt

| Smmranm amf Hnﬁiﬁn&tian l}naﬂfamﬂahﬁity

B 39, {a) - Ifanyof the Clauses {or ;:}ari ofa GEausa} and!ﬁr any af the paragrapbs {or pari ofa paragraph} bedomes

invalid or unenforceable in any way under-any law, the validity of the remalning Clauses (or partof a
Clause) or paragraph (or part of a paragraph) will not in any way be affected or impaired:

- {b}_ If any invalidor unenfe-gceabie Clause or paragraph-mamﬁanaﬁ above (or part of eithér) m;a- not be
' Invalid or imetiforceable if its form or effect were madified in-any way, it shall be deemed to have the
-modified form or effect so fong as the Bank consents. - -

- Parallel Seciirity

40. . (&)  The Company fmay:at any time enter Into a Parallel Securily Document, Enlry into and petformancs of
) “thetemms of a Paralfel Securly Document shall not breach any tenin of this Debeture.
(b} The Company consents to the Bank and HSBC Bank plc entering into priority, intercreditor or other
simitar arrangements (to which the Company shall riot be party) to regulate theranking of the security
granted by t‘haﬁ{:{ampan_y tinder this Debenture and any Parallel Sscurity Documant,

At m ' The waords or expressmns w

W "tha Gempany“ shall: :n&!ude any persnn from time ia tzme cier’{ ir;g Eitte under 2he Ct:mpanya

iy “th& Bank" shall include its stuccessors and transferees and in both cases to the extent of their
respective rights and benefits (including, without limitation, aty person In-whom under the laws
of such person’s place of incorporation all or substantially-all of the assets.and liabilities of the

' Bank become vested). _

 Deteritiite — Die (02748 Revision) S
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)
o
2
o 21Aofthe ﬁompanicas Act 20068 and The Reglsterof F’smme with Significant Gontrol Regulations.

il

- . '(ﬁﬁﬁ;--

:(iﬁé}'

: :"env.érenmeniai'iaws‘* includes all -app&ic;ébt‘a‘ lews, regulations: and dim‘e:tives:'-(and'.a}i-ncaﬁ'aés}- :
circulars, orders, judgments and decisions-of any court or other competent atthorlly Tn any

jurisdiction} concerning the pollution or protection of the environment orthe health of humans,

. animals of plants: This includes; public and workers' health and safety, the generation, use,
- treatment, -stamg&;iéanspt}r;aiicn or disposal, or 'cii'is{:h'a_rge or release ifito the envirohment, of
" ahy chemicals orofher poliutants or contaminants. or industrial, radioactive, dangerous, foxic or -

hazardous substances or wastes (in whatever form and includirig noise and genetically modified

 organisms): _ _ _
: *‘envlrﬁnniental';aerm"ia'“ means all p'armsf's fieénses, 's'anﬁsht's apma\zéﬂs':;erﬁﬂcate&' and other .
* authorlsations: (including all conditions apphz:abie m them) tequired undsr any environmental -

laws:

“olding company” "subsidi ary’ and. suhs;':ﬁﬁry' uhdertaking” shall fiave ih’é"msénihgs. =
respectively set out in the Companies Act 2008 {as the Same may be amended, varied or

“replaced fiom fime {otime).

"PSE Regime" mieans thie regime releiting to “people with significant control®, as st ouit in Part

2016.

“Include(s)’, "mc&chzng" and "in pamcuta shall be f.mn'striied as being by Wafef flustration or
- emphasls only. arid shall not be mnstmezj as, nor-shall they take effect as, limiting the generality
of any precading words. : o

"other" and “otherwise” shall rzat have thelr meaning narmwed on ac:cm&nt of any precetimg-'
. words where a wider construction is possible, :

“Paraliel Security Document” masns any security dosument in t‘eépéﬂ_i_ﬂf 'ai’;"y- asset secured
under this Debenture entersd into by the Company in favourof HSBC Bank pic. -

_{i}} '_ - Anyreferencetoa person shaltificlude any person, t‘:am;}any, corporation; body corporata, gmﬁemmsmt
-slate (or agency of a stale) ancf any association o partnarshap {whether or mst havmg legal personality)
of any of ihese _ _ _

'_{c} . Anyreference fo aﬁg statute or any section ef' any s’_tatu‘ia shall be regaz*ded ag. iré‘c’%udin‘g' reference fo
- any statutory modification or re-snigotment of it for the time baing in force.

- {d)  References to the singular shall include the plural and vice versa; the u&'ej?}i the male pﬁcn_ﬁz}nffsﬁéﬁ
- include the female and neuter; the use of the neuter pronoun shall inclikle both the male and the fermale.

(6)  Theheadings are used for gui'danc:aé;émy

' Gﬁmpmy's compllance with Mamar&nﬁum amﬁ Aiticles of aﬁnﬁauiaﬂnn o

'4-2';' - The Cnmgany confirms that this Debenture deas not contravene any of the pmv;szuz@s of ;ts Memorandum ahd
Articles of Association. : '

‘pabanture ~ Dia (02118 Revision)

~INWITNESS this Died has been executed and is intended to be and fs delivered-on the date first mentioned above.
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____________________________________________________ The Schedule referred to abiove

 part1

T - (Freehold andor leasehold fand)

* Allthe property(es) comprised inthe following tle(s) atthe Land Registryr
Title Number o R
- Short description of the property

o Unreglstered Title

Al the property(ies) riow vested in the C’amﬁany. and comprised i the L’)’eed(’_é} referred to below:

‘Short deseription of the properly o pate DeediDocument

. pamz

(Prior miotlgages or otfier malters relating to the properly described above) N

© Shortdsscription oftheProperty ~~ LegaliMortgagelChargedated  Pastlés

" Debenture =« Dfs (0218 Revision) - R
- | L pagenvofaf

. Parties




| _'wza:z Lirited |
actingbya IR
- dirsctor - SRR B
| st s E?}lﬁi. wm» - Dieclor
- (nameof direstor) S

' INTHE PRESENCEOF

* Slgnatuire of Witness

Pt full naime

 Address

| i}mupaﬁm P"r{%‘ e |

OR

 Executed asaE}e'ed;ﬁyrths':_c‘:nmpan;?a-cting.ﬁhy e

Signatwre Qima{or’-'_ o

. Namelnfull

(Biock ettersy

Signatwre ... ... DiettcrSsorotary

- &Iameinfuﬁ'_ BRI
' {Brock jelersy .

' Forand on behaif of HSBG UK Bank ple

" Debenture = Die (02118 Revision) L
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29 Ruguiy Mic?

 Daled,
WDz Limited

HSBC UK Bankplc

| -Deb&nium

i Wemmiyﬁﬁs deemmntaaauw:apyameuﬁ in
e z il sove
Jor o mw ok FELAAE 4 seic vy |

Eedrcds Sveard (inbﬂwhma\\ weé o

.| Date; ©2f0A ] 19 ' o
L EVERSHEDS SUTHERLAND (INTERNATIONALI LLp |

Form:of cheirge filed at the Land Registry under referérics MDT537A°

- Bdnk réference:

Debenture~ De (02M8Revision)
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This Debenture by way of deed made the 1":{ | ﬁ&g.aﬁ' 1{}151
' Between (“!j WQDE Ltm[ted Nambar 6?5296?5 (ihe "Campany"} and

_ -(2) HSBL“; UK BANK pEG ("the: Bank"} (regmiered in England nurmber 099284 ’12) whose addmss for sefvice for en{ry o
‘the ragister s Secarties Pmcessirzg Centre, P O Box 6304, Coventry GV3 8JY _

WITNESSES as--foiibws
Debez’aium as sﬁcurﬂy for the ﬂebt
-__'”-!'; " This Debenture shall be securiiy for the payment and {iascharge of the Debt men’taanaﬁ in. C:lause 2 be!ew

2. The Debi is all money drd liabilifies whatever, whenever and however inclrred wiwaiher now of in the fuiure e
e, o begoming due, from the-Cornipany to the Bank: (“the Debt”) :

_ -. This | tsctw:ies butts ot liraited o=
ey werdraﬂs joans or other facilities’ and furthar advar}c&s of meney, o
(b'.}' " -guar&ntees siric mﬁemmt s to the Baik’ aﬂd any of the. Qﬂmpany % other ﬂontmgeﬂt tlab llti&ﬁ, R
i '{c-.;_'f : discount, commrssic:m and: c:ther Jaiwfol charges and expenses; | '

@y dnterestin aﬁmrdaﬁca w;th any agreement betweean the {}ompany and the Barik 3E’i€f if ther@ Bno
- agreement; interest on any money arid liabilities. due: from-the Company at an annual rate of 3% above
~the Bank of England base rate from time to time computed .and compounded monthly and/or according.

fo the Baril's then current practice; Interest as above applies before and after any demand or judgmerit;

.{e)' .- mongy agreeci to be: paxd iay the' Company Lﬁnder C)ause 24 below.
" The i&greﬁment 4] pay the Debt e o

) 31. ) The Company agrees fo pay-and aizssharga the Debt when the same is due io be patd and dsscharged 1

acknowledges and agrees that the Debt shall, in the absence of express writlen agresment by the Bank to the: |

cemram be due-and pavabledo the Bank upoiy demand.
 ‘Security given over i:he Company's m;ﬁezs

B '_ 4, The Compaiy, willi full title: g&amntee and as canﬁmuing seaus;iy for the payment and d|scharge ofthe Ejebt
charges- T : : —

“ta) . By way of legal mortgage, all freefiold (ncliding commonhold) and Isasetold lard now vested in‘the

~ ‘Company together with-all buildings fixtures, fittings and fixed plant and machinery now or atany time

afterwards on ft. This includes {without iimstatton) thie land described or referied fo in-Part | of the
Schedule below. : . o o

(Y By way of first fixed eﬁafge (exnept as a!ready sharged abmfe}

() e Al [ the presant and future right, title and interast of the Oempamy inor to any freehcid {mcludzng
- coramonticld) or leasehold land or other immovable property wheréver situated and il fixtures,
- filtinigs and fixed plant and machinery now or at any time afterwards on it :

Sy Al chisttels niow or at any time afterwards’ belongiiig to the Comipany. This excludes any of
* them for the time being forming part of the'stock in frade or work-in<progress of the Company. -

Debernture - D1e (02718 Revisior) o
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o

v

 'THe bensfit of all rights, licences, quarantees, rent deposits; contracts, deeds, undenakingsand
‘warrarities relating to any land or other propery mentioned above and/or-fo any trade or
“busivess fiom lime 1o lime carrigd on by the Company. : '

All book debls and other debls and monelary claims aind any refils, licence fees of other |

payments due from any lessee, licensee or oecupier of any immoveable property (wherever)

situsted dovw oital any thme aftéiwards:due owing of inctrred to the Company. Inaddition, the - |

- full-benefit of gl guarantees and securities for them and all liens; reservations of title and other

i |

)

~{viily

Tights enaliling the Company 1o enforce any such debts or claims (all of the above coflectively

called the “debts™. This excludes:any debts and claims (if any) which the Bank may from time
{o fime Have agresd i writing with the Corigany as being excluded from this fixed charge and
alsosuch debts and claiims as are charged in-accordance with paragraph (v) below;

!&rsy credit balance af’t-any ‘account-of the Company with the Bank now or in the fulure. |

Ay e &ci;i balance on any account of the Qﬂmpany withrary bank {ﬁther than the Bank) or eﬁwer .

- person, how o i the fulure,

All goodwill and ricalled capital of the Cormipary now G in the future.

ANl the present and future right, title and interest of the Company in-of to all stocks, shares,

debentures, bonds, loan-capital and other securities of any description of any t}ﬁéer'persejﬂ '

{including, without izm:iaimng any subssdaary or subsidiary undertaking of the Cempany}
- addition, . :

. _'{_a} all righté to subscribe to or convert other securities into t;}r otherwise aequire emy'éuuh

. _(ix}:_

- securities now.or at any time afterwards belonging to the Company,

(b} alldividends, interest and.nthéf fr:égme.éas:i all olfier rights :e:)f_wha't'sa:evéfkimé deriving from

orincidental 1, any of hese,

(collectively called, the "securities”).

All patenis imdemarks service maﬁm desagns uﬁisty marjaiﬁ cepyrsgms csessgn nghts 3 _
app fications for- registratfan of any of them and the right to apply for them in ‘any part of the

world. In-addition, moral rights, Inventions, confidential information, know-how and rights ofa

sirpilar natire ai’isi'rig or subsisting anywhere in. the world in'islation toall.or any of the-above
{whether registered or unregistered) tow or at-any ime afterwards baiengiﬁg fo the Company

| CcaiEaatNa%y called the "intellectual property").

R

o

gy

Alf right's undar all paEimes of insurance, Enc!uc&tng fife insurance e)rasswance (mniucﬁng, without

limitation, the insurances mentioned to in Clause 8(a) bielow), Including 4ali rights and claims to

“which the Company is:now, or may- at any time afterwards, become entitled: in relation to ﬁ‘:e :
procesds of those policies.

All rights and other pm';‘mriy to-wWhich ihé-é:c’smpahy i r%@w;--cr m ay at ahy fime 'aitemérds;

‘Becormo ontitled a5 4 résult of, of in connection with, a-nyﬁprbﬁeeﬁiﬁgsihreaiened oreommenced

- under the Insolvency Act 1986 or any similar legislation i any jurisdiction,

gy

" Debenture ~D1e (02118 Revision)

The -'.ben’eﬁi of il agreements for the pfov'isiari E;y the Company to any-'pe'ﬁ_;ﬁn' of any ic&an‘ of -
credit orother financial accommiodation of any description {including, without imitation, &ny

finante leases and hirg or hxre—pumhase agresments) now, oratany time afterwards, antered :
- Into by the Company. : .

The proceeds of safe of any property mrientioned above.
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By way of floating charge, all the undertaking of the Company and il its property whalsosver and
- wheresoever both present and future. This will notiriclude any part-of the same which'is, for the time o
- ‘being, effectively charged byway of legal mortgage of fixed charge by this Deberiture am:i resognised

- as effectively so charged under the faws of the jurisdiction’in which the same is siluated. -

. The property t"efe"rréd i'{.)"in paragraphs: (a:} {b) and {(c) above is cé&llééiiizefy’ called the "eharged property”. The
- properly referred to-in paragraphs (a)and.(b) (together with any property for ihe tirme beirig effectively charged
by way of fixed (:harge by the application of Clatise 5° beiow} is- tollectively called the “fixed: t‘?}argad propety®. -

C for 1_::‘.* the extent that the maﬂgagmgg._assigning o charging of any chargﬂd property is-;n_affeciwe becatise df a
prohibition on that mortgaging, assigning or charging, the Company holds it on trust.for the Bank.

To th?&'éxéé'nt-ihat this Debenture creates security over any hedging or dervative coritract, that security shallbe
" by:way of charge and this Debenture shall- only charge the net amountowed under, and in @cCordanice with the

terins of that hedging or derivative contract aﬂer all applicable setoff; close-out neﬁmg oF cembmatson of '

gocolnts has taken place.

. Bank's: abzi:ty o {:anvart Fiaatmg {:harge am:i autamatm conversion

5.;. R .'(3}3 '

R

L aboye mto afixed chafge in mspaat of suah of the property of the Company as may b Sp%}ﬁ iffiedin such .
'_natzce it may do'so; . - .

) onorfollowing the happén'ln_g of any of the evenis mentioned En 'Cfa'z_;_sa 10 below; or _ y
iy - ifit appears to the Bank that such property is indanger of seizure, distress, diligence, execution

of any othier form of legal process or fhat the same, and/or the security now created in respest.
- of it is otherwige in jeopardy, o
In sither event. the ability'of the Company to deal in: any wa\f wnth sucﬁ pmperty sha%i aeas& exe::epf s

 the extent that the Bank may- Oihﬁf\i\iiSt’? agrée in.writing.
B The floatmg charge creating by Clause zi(c) will ccnveri autamaiicaﬂy frite tixad charg@s

)y ifany m‘ the circumstances setout | in Clause 1G{c} d)or (a} odetr; .
iy - if the Bank receives notice of an intention {o appoint an: administrator of the Company; -

i if the Company vreates or atfempls fo create secwrity over all or any of the tharged property -
{other than security permitted under this E}ehenﬁure of created pursuant to. a Parallel Security
Docurnent); : : :

' -'_'(iiiﬁ}f | “onthe erystaliisition of any other: ﬂaatmg charge overtha chafgeﬁ proparty;

vy irt ainy other circumstances prescribed by law.

. Resﬁricﬁans on Company

8. Tha C:empany shall not, axcept with the prioc wi ;tten a::unaerzt af the: Barzk s

@

)y
'___{c:'_'}'

* Debanture ~ Die (02/18 Revision)

creates or attempt to create, or aﬁow {o subsist over ait of iy of the charged pmpeﬁm any mertgage

" chagrge,; én, tust, plédge ol other security othier than this Debentdre, any Parallel Security Document o : '
- aid the mortgages ormatters (if any) mentioned in Part 2 of the Schedule below; of :
‘aiiow any tangible propérty, forming part of the fixed charged propeity, to leave the possession of the _
Company (except-for he purpose of necessary repair or maintensdnce) or o be used by any person

othir than the Company or for any purpose other than in connection with {he business of the Company;

releass, exchange, compound, setoff, grant time or agret to any other arangement in 'rééﬁest of or'in.

" any other way deal‘with, all or any of thedebts except a5 expressly allowed by this Debenture; or
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{dj  partwith, Hire, lend, sell, assign of dispose of all, or any part of {or anly right, title or inferest ), the fixed
S eharged property or all, of (except by @ sdle or disposal i the ordinary course of the Company's ordinary - ' _
L day-to-day trading activities and for the purpose of carrying on the sarmie) any part of, the remainderaf
the charged properly. - . :

" Land Regisfry Restriction

| 7. dn respact of any parlof, or interest in; the § s charged property fitle to Which s of Becomes iegistefeﬁ'at the
Land Registty, the Coiripany applies to the Chief Land Registrar o eni&r the fﬁllawmg restiction o the
_ Proprietorstip Reglster of the tille of all such property:- . . :

NG dispns’i"ﬁan of fhe mgiﬁefred estate by the pmpﬁe&ﬁr of fﬁ& regiis”teréci'e"staie isto be fegi*s“t;ered withogta (.
written consent signed by the proprietor for the tirme being of the charge dateci - infavewref
HERGC UK Bank ple referred 16 i the Gharges Reg;ster " T ' R

' i:amyany’s ﬂhisg;afmns to the Bank

B Untif this erenissra is dlscharged fhe f.:ampany will

) R (1 insura and ke msurerj the charged pmperty with such nsurer and aga it such 1igks :and in
. suchamatints and ofherwise upen such terms as the Bank may reasonably require. Ifthe Bank
makes Ao requirement; therrin aecordance with accepted prudent business praclice from time

to time in‘respect of properdy of the sare type.

) Comply with the terms and conditions of, and punctually pay all premiums and otfier manies -
necessary for keeping up, such insurances of any other instrancs referred to In Clause 4{b){x).

(i} See that the interest of the Bank is noted upon all policies of such insuranice or {if the Bank -
| réasonably so requares} that the policy Is held on a ge-insured basis in the names of the -
- Company and the Bank. : S

Qi) - Ifthe Bank reaﬁenaﬁiy'reqmrés produce o, or dapasit with, the Barik all such policies and the
receipls for @il premium: dnd other payments necessary for effeciing and. keeping up such '
- policies. - L : -

{_{f} - 'Pmmptiy I“Etﬁ?fy tha Bank of as‘zyﬁh ng which may give rise to & claim um;ier such p:}imy( &) arid
- ensure that nothing is done or not done as & consequence of which:any such policy might be
adversely affected or which:may increase the premium payable. :

iy Nﬁiifythe Bank priorto taking 2ny sleps o open an ascﬁuﬂt with-any baitk {mthezr tharz the Bank} S
- or other persof. : : : R

iy ﬁ#ﬁm;’:&iyitﬁuEEwEttj any obligations of iﬁe{t}ﬁm;}a-ﬁyi& ;ﬁt&Viﬁé-imf@rma‘ﬁm under the PSG Regime
' " to any-company that shall have-issued any shares in which the Company holds any interest
. from time fo time. (Further, in this connection, on the date of this: Debenture; the Company
fepresents to the Bank that it has complied In full with any obligations it has under the PSC

Regime to provide information o any company that shall have issued any shares in which the

Company holds an.interest and that no “warning niotice™ o “restiictions hotice” (in each gase-as

definad in Schedule 1Bto the Corripanies Act 2{206} has been issued 1o the: Company i lespec’s '

of all o any: psrt of the securities and remains: in effest} .

- r{xf_i_ii")' Cc}mg!y with aﬁy notice served on the {‘;ﬂm;}aay amﬁer the i:}ompames A{:i 2006 (including - |
0 pursuant to-Part 21A of the Companies Act 2008} within the imeframe specified i tha hotice.

itis agreed (whether or ot this Debenture shall have bscomié erforceable) thati-

Deberiure = Die (02/18 Revision) e
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. Debeniure = Dfe (0218 Rovision) |

©

(@)

R

iy

0

The Bank may (but need fiot) itself ﬁfféﬁi oF maintaln stsh 'if‘iéiji’&hé{%é; It it does so, thé

" Company shall be liable to the Bank for the expenses incurred by the Bank in-dding so.

Al sumis at any time payable under any such policies of instrance shall (subject to any prior

 rights and claims of any third party} be paid direct to the Bank. If the same argnot paid direclly
to-the Banl by the insurers then the Company shall be trustes of them for the benefit 6f the
Bani and shall transter them to the Bank accordingly. The insurance monies shall at the option -

.- of the Bank be applied (subject to Clause 27 below) in.or towards the payment or discharge of . '
thé Debt or n making good or recouping: expendztura in mspeei of the loss or damage for whmh

stich monies are received.

Keep all huilldings ‘o siny Tand charged by ‘this Debenture and all fidures and plan{ and

raachiniery Gri and in them (and all other tangible property comprised.in this chiarged propérty) in - :

" good and substantial repair and condition,

Wheriever any of the said bulldings, fixtures, fittings or plant and machiriery are destroved,

damaged or deteriorates, immediately repair, replace and make good the same, and ensure that
- -any such replacement:property is subject to security in‘favour of the Bank ont the same térms

- 4s setout i this Debenture. If the Company shall fail-to do so, then the Bank shall be entitled

~{butnotbound) to do so instead,

. E\éc‘c"w]tﬁaut- ihe.pﬁc}r wrilten consent of the Bank-

N

U

- pull down or remove the whole or 'anyipart- nf;afiy hﬁiidmgs'fﬂrming part of the land charged by
- this Debeniure; . _

 sever or unfix or rémiove any of the fixtures or fitings; or

“except for the purpose of éffectin'g'ﬂécﬁesszary repairs to them or of feplacing the same With few.

or improved models or Substitutes, remove any af the plant and machinery’ iaehmgmg to, or in -

“use by, the Company.

- Ca'rffy onany trade, busmﬁas'fsr' %’fxgz‘isztu% useE of éﬁy lafid now or aftérwards used by' the '
. Company for'the purposes of trade, business or agriculture. 1t shall do s0'In attordance with

the standards of good managament from time:to time current in the trade or business or (i the

. ¢aseof agriculiural use) with the standards of good husbandry, fromtime o time. It shall also
" doso inaccordance with the authorised plaining use of such land. :
- Obtain, malntain and domply with all licences, consents and. oftier authorisations (including,
“without limitation, environmental permits) and effect all registrations which may be necessary or

desirable i relation to all o dny part-of the charged property or any bisihiess ﬂf‘ 0%31:3{ activity

- fioni time to ime carred on i}y the Company, -

y Nat without tha F}E‘IOF‘ Wnﬂefa cemsaent of ihe Bank:-

U

@
iy

0]

carty ot or allow to b carrzeci aut ANy Eﬁiﬁd r;harged i}y ﬁ% i)gbemure any cieveiﬁpmant i
as defined inthe Town and Couritty Planting Act1580; : :

' efiﬁ&f-iﬁi&-aﬁy agreement under Seotion 106 of the said ;ﬁﬁ%’; or

 harigé, or allow to bé changed, the use of any siich land.

Observe and pericim all covenants, stipulations and condifions wWhich fromi ime to time affect

- ihie use of possession of the charged properly whether anising uniderany lease, Commeonhold
" Goromunity Statement, or other agresmeént under which-the charged properly isheld.
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o .[}ngﬁm;émm*té {ﬁzﬁéf’éﬁvls;‘:}h} :

@

ROl

o

Gy

i)

i)

Punctually pay all rents and: mher paymenﬁs hemm[rzg due, oy m hecﬁme due under x:mv lease,
Commenhicld Community Statement or other agreement mentionad above, Payall taxes; rates,

duties; faes, charges, assessments, impositions; calls, Instaiments and outgoings properdy -
_ peyable in respect of any of the charged property as and'when due and the Bark may do so'gs

agent of the Company if the Company fails 1o do o and all amounts so paid by the Barik stiall

. become part of the Debt and be payabie by the Compary to the Bank on demand..

o

it the Barik 56 Tequires, pmduce to the Barik eviderice: suffsciant to reasonably satisfy it that the
reguiremants mentioned above have been complied with.

'{:ﬁ'tfgp'i&'wiifh-a!'i-a'iéaiéi_myén& ather laws and regulations affecting the charged propery. THISwill
inclisde all environmental laws and environmental permits applicable from time 1o time to-all or
any part-of the charged property or any blsiness or other actmziy from time fo fime camried on
by the Company.

Notaliow any circumstances to arise which could lead: )

(a) 1o any competent atlthority or other persor taking action, of making a claim under any

envirenmental laws (Including the réguirement to clean up‘any contaminated land or the
fevocation, suspension, variation or non-tenewal of any erivironmental permit); or '

by _' tothe t‘:'om-'p'ény-ﬁaviﬁg totake _séiiﬂri.tc;-preventfhe‘ péssfbi_fiiyﬂf anysuch aotion or glatm.

indemnify each of the Bank or Receiver (and their respective officers, agents and delegates)
against afl costs expenses-and lisbilitles properly incurred (directly or indirectly) as a rasult of

- any non-compliance or-alléged non-compliance with any environmenital laws in relation to-allor
~ any part of the charged property or anything done or not done on it. - -

.Witﬁiﬁ ?:-d'aya_ aftar bacfjﬁfiing é};\}aréfnf the same, givé fult particuiars 1o the Bank of éarﬁ_y notice,

~order, direction, designation, resolution or proposal affecting all or any.part of the charged
“property or {in the case of any'land) the locality in which Itis situated, given or made by any.

planning authority or other public bady or authorily whatsoever {mcfuﬂiﬂg, withoutlimitation, any.

-~ ligensing authority).

| ‘the Bank reasonably ?eqsi_.ireé', ijn}x_ﬁzecfié_téfy,. and at the cost of the ii;bﬁ_f;;mﬂy;' take: ai%l )

reasoniable and necessary steps to comply with any of the matters mentioned in (h)(i) above:
and: make. (or join with the Bank in making) such objections: or représentations as may
reasonably be available in respect of them, : :

' ’P_‘ersﬁiii'_thé Banlk, its agents and any person éﬂthariﬁ&;éi;i by i, to enter on any ién-;i_".g;-_harged t;y _féxis; .

Debenture of on which any other part of the fixed charged properly Is$lluated, at alf reasonable times.

. and-on reasonabla rotice (except intase of amergency) foi the purpose of inspecting or valuing any of
- the fixed charged propeity and if the Bank calls for such a valuation {w?mh it is entitted i& call for) that

shall be atthe expense ofthe ﬁam;&aﬁ‘y

i

iy

] Nest waihmut ihe; prtm‘ writteri mnsamt of the- Beifik:-

0

~gret of vy, oF Agree fo grant or vary, ar‘:y itcem:e oy ienancy affestmg any land charged by .
“inls, Bahentura : : :
N e;:@mis'e_ -%h_& p'ﬁl‘zwer's -ﬁf:iéasiﬁg, or agreeing _i:ci lease, or of atcepting or agreeing 16 accept
surrenders of leases, conferred by Sections B9'or 100 of the Law of Property Act 1925;
i -any. othier way, dispose, or agree to dispose of, or create, any legal o equitable estate or
- interest in any land charged by this Deberiture;
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Debenture s (02/18 Revislon)

o izmztatzan mmpu}sory pumhasa ﬁnmpsnsatian} affeci:nc;.any iand chasged by th;sﬁebeniure or

- f{v) |

. appl y f{)r £ mpmvement or other grant or do anything which might resuit: in any fand: chafgec:i | .
~hy ihig Debariture beihg Subjact toany statutory charge. '

Ensuré that, wrthmui ihc—a prior willlen cofisent of ﬁ‘w Bank:=

i)

'S
iy
Gy
.' '.'.(.ii?i '
f_(_iﬁ)
B

. :{'i"}. -

D person 0iher than the Carﬂpany shall be regtsterezi uﬂder me tegmiatiozz in foice ’f‘rcm izma
o time i relation to the registration of land in England and Wales as ;}m;}rsemr of aﬂy Iand '
" ‘charged by this Debenture; : . : o

o person shall be{mme emiiied o any pmg&rzﬁz«f&w rtght or iﬂiemst which may adv&rsely affect
the value of sich land (unless such entitlement exists al the date of this Debenture or at the
~time of the acquisition of such land by the Company) and the Company shall indemnify the Bank

for all expenses reasonably incurred by Ihe Bank in ledging: from time fo fime. cautions;

restrictions or nolicés zagamat the registiation of fitle to any such land.

_ Permanar;ily kaep a!i tangtbia meveabie pmperiy fs‘:}fﬁ}iﬂg part of the fxmi rshargeﬁ pmpﬁriy ai n

reasﬂﬂakaiy appmve in wnfmg

Keep. such fhod chafgad property wﬁh i E‘ngﬁand anif Walas and ﬂaht‘y the Eiaf}k upon requast

of the:loeation: of such fixed charged property from time to time.

- Upon wrltten notice from thie Barik, keap such fixed chaiged property at ihé.p‘jfemisés so notified:
. orat such other premises as may be reasonably authoiised in writing by the Bank.
 Getin and realise the debls in the ﬁrﬁinéry'snurse of its business (which shall ot extend to' -
selling o assigning or frdnsferring any rght or interest in them or-in any other way factoring 6r

discounting Ihern}

' -Pay-the pmc_éeds af- stich getfing in and realisation; and all other monies received, recovered or
. realised inrespect of the fixed charged property, into such séparate and denominated accounts
-as ke Bank shall from dime to-ime nominate in-witting Tor such puroose oras-the Bank may .
- otherwise Trom e fo fime require: I the Bank shall rot nominate any such ageount, the
- Company's current account with the Bank shall be the nominated. account for the purpose of
- this Clause 8(m).

Pending such ;jay'me'nt h‘éi‘d‘--s'ucﬁ:;imnéﬁds 'ahdfa‘fha'r memras uponirist for the Bank. |

- Exceyit wﬂh iha pnar wiitten conserit of the Bank, ot be efifilled to withdraw or iransfe;‘ frczm -
any such aceotit any monies staniling fothe credit of such aceount. .

Punr:%uaity pay aff x::saiis nataimemﬁ:‘s and other momas that may baenme due in. rs&peci mf the secuﬂﬁes i

Not exercise any of éha rights- and powers aiiach;ﬁg to any of the: secuﬂties fit a mam‘ser which;
irvihe reasonable opinion of the Bank, may adversely affect the value of the: secuniy treated by
‘this Debentire; dnd : : : '
 prior to this ereﬂiure ‘becoming enforceable, and subject {o (0)(i) abiove, all rights and powers
“attaching tothe securities shall be exercisable by the Company or as it may direct
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W
' way whiteh, i the feasonable opinion of the Bank, may adversely affect thevalue of it.

R

3 Take all such: neaasqar}r s{&ps 3z’ici dﬁ all such acia {nctudmg ihe payment as and whan dueof
any appropifate fess and policing against any infringermient of, or challenge to, the intelisctual

propierly) to maintdin the value, subsistence and validity of ihe intellectual properly.

“Where appropiiate, use its Best: endeavolirs to profect and safagﬁartf the mteilac%aai gmped}; -
- fromyénd against thedt, loss, destruction; tnauthorised access, copying or Use b_y third parties.

Not use, or allow o be ised, or take any step in réspect of any of the intellectual property inany

Deposit with the Bank (and the Barik shall be entitied to tetain) all deads, cerlificates and other

‘desuments constituting or evidencing title to the fixed charged propeity {except insofar as the
“sarne are held, «or required to be held, by any third party in accordance with any obligation
~tanking in priority to the security created by this Deberiture). The Company shall be deemedto

- have complied with this Clause if it has domplied with the squivalent clause of any Padrallel

R

Eazxk’s Fawars

) i‘Sex:’u’rityDﬁcuméﬁt relating tothe safme fixed charged properity.

On being reasanabiy r&qu&mcﬁ iﬁ e 50 by the Banlk, and ai the caat artd ex;}erasa of the -
_ Comipany:- : e

(@) Execite, sign, deliver and do all things necessary {iﬁciuding;' without Timitation, the

_-ass;gﬂmﬁrat of alt.or aﬂy t:}f %he dehﬁs and ﬁte tt‘ansfer ef‘ ali or arzy of iha seeurmes o the
in sr.mh forim as) tha Baﬂk may raasﬂnabiy fe.q_u:s’a This fam::mg E)ﬁ‘lef‘ ihings} isto psffect. :
a legal morigage, assignment or other fixed seCurity in favour of the Bank of all or such part -

s shalf be specified in such notice of the fixed charged property or otherwise to improve,

B perfect or protectthe sacurity (including s prierity) intended to be created by or pursuant -
- to this Debenture or to faciiitale the exercise of any powers, authoriies and discretions
* conferred unider or in-accordaice wﬁh ihrs Debenture. . _—

2 Er}dursei_ or cause tobe endﬁrsed,ﬁn any dt}cumerats'c'ensi_i'mt'mg' ur:e\ziéiencfhg title to ihe

- fixed charge property-and give to third parties such nofices of the secuiity created by-this
- Debenture as the Bank miay reasonably require. :

9, By AL any time bafm& ihts f}ahenture is dtsabarg@& (and ‘whether or nai fhe same shaii have i}ecc:mej -
' ' " enforceabls), the Bank.may, if and whenever, and so often as it shall reasonably think {it; apply the
Cwhivle or any part-of the monies from time 1o time standing fo the cradit-of s«my ammmt asreferedtoin.
- Clatise 8{m} nor iawar::is the: tiisr:hzarge of the-Debt : : :

() it may pay the monies meﬁfsﬂned in {a) above ia the credit of %my other ascaunt mm%naieci by i |
o {including an atcount opened by. it for this ;ELEFQ&S%%} as: sacuﬁty for any. contingent or future liability of
the Company to the Bank, _

{6} Unless othierwise siateci all pc;wam of the Bairik conferied by ’d’"t;s Dehentu e shall bta ﬁxermabia wilhisut -
prior notice toyot. :

When ﬂm ﬁﬁhﬁﬁfﬂi‘e hecnmes anfurwama

0, = This Eﬁehenture shaii become enfmmﬁai}ta ~

(a) if {he Debtis not pa;ci ordischarged when due: {wheiher on demand, at agrem matwity orearlier as ihe B
- case may be)or : :

‘Debienture = Die (02118 Revision) -~
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' 3sm_st.:sim, sn.eacﬁ ease, th_e board of d;_raciars or fhe Cﬂmpany iﬂ gge_n_efai mﬁetmgi ?assmg & resofuimr_; -

for the same) except where, in'the case of winding up, the Bank has consented in writing for the purpose

- of @ solvent reconsiraction or anialgamation; or

i athird party shall take possession of, o 4 receiver shall be api;ﬁéﬁiéd'éi;er, o inly secured Greditor of -

fhe Comparny shall seek to enforce his security in respect of, all or any of fe-charged properly or-any
other sventshall Happen which puts in jeopardy all or any partofthe security created by this Debenture;

if the'Bank, In ils reasonable discretion, considers that any olait may be or has been made against the
Bank under anybond, guarantee, indemnity or other contingent liability issusd or entered Irito forany -

liabiities of the Company i respect of which the-Bank reasonably considers that itmay not be or has
“notbservindemnified ondemand eras and when required underany agreemant it has with'the i‘:z}mg}any
* regarding the same;: : . . _

i a‘ny'sactsriiy gra’ﬁted' umfa;"-.a'iﬁaraf el Seﬁuﬁiy Document has become ;ﬂﬁfﬁrﬂ&é‘biag or

| if any'af‘ﬁfg'r' eventshall ocour which has been algreéci'by' the Corfipany and the Bank as an event upon

thiz neeurrence of which this or any other seourity for'the Debt shall be eénforceable.

ff any of thie above should ocsur-

| {i}‘ o the powers of saleand Qf a;}p{ﬁnhng a rm:er\rﬁ;r mﬂfermd %}y Section 191 of the Law of Pmpeﬁy _
O Act 1925 shall immediately arse and becoma exercisablg by the Bank fres from the restr jetions -

) confained in Sections 103 and 109 of that Actand

(1 ﬁ’éepéﬁ}vfﬁrs of leasing, or agreaing o tease, orof accéming or agresing to aé&ept surr’emiérs nf

- léases (conferted by Sections 99 and 100 of the Law of Proparty Act 1925) shall immadiately '-
become exercisable: . L L .

. These powers are available to ihe Bank whether or riot-the Bank shall then be in possession of all.of
- any partof the chargaed praperly. The Bank may grant & lease ata premium and for any length of teroy
_-and, generally, without the riecessity for the Barik to comply with any resfrictions imposed by, of other
- provisions of, the sections and legisiation menitionad above {and so that for the purposes of Sections 09 1.
~and 100 of the Law of Propeily Act 1925, fhie expression "mortgager” shall include any person deriving -
- itle-under the Gampany aiid sub-gections 99 ("58) and 100 (EE} shall ot apiiv).

Apgmnﬁmen’t of Aﬁmm;sirainr or Ret:ewar L

" @

)

Debenttire - Die (0918 Revision)

Thﬁ fioating t;ha;‘ge credted by th g E}emnmr@ iy fntaniied to be & szt éfyzng fieaimg f;harg& =t defmed. _ T
by paragraph 14 of snheﬁu & B1 to the Insolvency Act 1088, : :

. Atanytime after hawng been requested to-do 5o by the: Company, or after this ﬂﬁb&ﬂtum hm becorne

anforcéable (and whether or not any of the events: mentioned in Clause 10 aré continuing), the Bank
may appoint by deed or by wiiting under the hanid of a duly authorised officer of the Bank, o otherwise
{iyany one of rmore persons to be administrator of the Company {(each-an "Administrator) o (il anyone

- orfnore persons to be a receiver of any charged property (each a "Receiver”). These expressions shall,
- where necessary, include any persort substituted as Administrator or Receiver. .
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'harzd of & duly auihaﬂsed fo*car‘ of ihe Baﬂk or etherwnse femove aﬂy p@rsun agpainied ia be.'
 Adrainistrator or Receiver and mayin a s;m;lar way appoint another in fils place, -

@y fat any t;ms two or more persons shall hold aﬁ‘" oo as R&c:ei\;er of the same property, each ong: af tem
. shall be separately entilied (subject to any canirary direction:in the a;mcantm&nt} fo exercise all the
' pawers authiorities and discrétions conférred on them _

(&) The mwer fo ap';}amt a Receiver shall be in addition o all statutory and other ;:'aciwér-s-'bf the ﬁaﬁkﬁg}hdéﬁ
' thie Insolvenoy Act 1886 and the Law of Ei’mpei ty Act 1925, e

- h The power o appoint a Receiver shall be and remain exemzsabie hy e Baﬁk Byen iheugh there may '
" be a-prior appointment in respect-of all or any part of the charged property. R

12, {8) - The Bank shall not, nor shall the Recéiver, be liable to siccount as mortgages in possession in respect -
‘ot all or any of the charged property nior be liable for any loss uporn realisation or for any rieglect or
- default (unless wilful) of any nature whatsoever in connection with all or any of the ﬁhargad properly for
which a morigages in possession might as-sueh be fiable. . .
(B) Al reasonable. cosis, 'ch'a:ges and expenses properly 'az':cuf;‘iacs-by the Hari or Redgsiver (including its
internal management and administration costs and the costs of any proceadings: in relation to this
* Deberiture or the Debt) shall be paid by the Company. : :

s ' The Receiver shall be the agent of the Company and the Company shall be' responsible for .his*aé'ts and
rermiineration a5 well as for-any defaiits commitied by him. S

' 'Pﬁwers of Rﬁiﬁﬂﬁiﬁf

4. The Recewer shaﬂ (mb;eai o any !am;tatms or rasfrmtmﬂs expresseci int the-document -appointing him but
notwithstanding any restriction or ﬁmtiatiﬁn binding on'the Company under this Debenture or.any winding-up of
- dissoiution of the Company or any analogous proceedings in any jurisdiction} have all the powers (as varied and
. extended by this Debenture) conferred On receivers by the Insolvéncy Act 1986.and the Law of Properly Act
1925 and {w:thm;t affemtmg the. abdve iy any way) the Fﬁliewmg powers:e : ' '

o (=) o (_i)j : :to sell, tmnsffgr assig:"; mrway or graﬂf actept surrenﬁemr vary, termmata or surrander Eeases -
' of or In exchange and enter into and or terminate leases of any of the charged property; and

-(ﬁ)‘ - inany cxt'hérWayié}rfi's:gaﬁezéﬁ or deal with, all or any of the charged prﬁpeﬂy in respectof whié_:ﬁ_ .
the Recsiver is appointed (or agree any of the same) and in eifher case i such a way énd
generally on such terms and conditions as hie reasonably thinks fit. _ '

. Any transaetion mentioned above may be for such payment or other consideration as the Receiver shall
- fhirik fif, This is sowhether for a lump sum or @ consideration pavable i instalments and whether for
sash or-otherwise, Tn the case of the latter, it shall form part of the chiarged property and be chiarged
with the payment and discharge of the Debt, '
- Fixtures and plant and machinery may be-taken ‘and ‘sold separately from the premises to which they -
are fixed {0 i which they ard cental ﬂed} without the c;enaer;% of the: Coripany being obtained -or
Netessary. : :
(b}  Tolake possession of, collect and get in, allor any of the charged property in respect of which s
' - Recelver s appointed and for that purpose 1o make sueh demands-and lake any proceadings as the
“‘Reveiver shall reasonably think fit . '
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0

To carry on, manage, develop, Feconstrict, amalganiate or diversify (of agréé the same) any tradé or
bisiness {including farmmg} ashas from t;mc«:« to time besn-caried onihe whole orany part of the fixed:
charged property, . o o _

| 3'{_?)' B mam any ar{anqeman‘c or ammpmmzse betm&n the Company and any cﬁher person wha{:h - :

the: Receivir may: reasonably think expecitent

()] To iake defenci or pams ;:saie ;n any ;}raceedmgs {anﬁiudmg; w:thaai hmriai:on, arhitraimn

proceedings) as the Recelver tay reasonably think expedient.

To make, effect and mmptaie suf;h tmpmv&men{s ﬁeveiapmeni and reg}zazrs o at‘sy of the charga:j S

“property as the Receiver may reasonably think expedient..

- To miake calls {and To ahfoics. payment of them) conditionally, or uncondilionally, on the remibers of
. the Company In respect of any uncalled capi ifal with the benefit of ail the pows's in tHe Arlicies of :

Asgouigtion of the Company canferred o the diregiors.

Tcz a;}mtm managers officers; sewanis warkmen nominess “and agems f(}i' &ny of the parﬁosaa '

mentioned i this Clausé 14 &t suth remunéaration and for such peribds and on such terms o5 the |

Receiver may reasonably determing.

I thie Receiver thinks Tit, but without affecting the indamniiy' contained i Clause 22 below, to effact with
any insurer sny policy or policies of insurance: efthier in liew, or satisfaction of, or in addition to; smh :
indemnity. . : : _ o

To delégate by power of attormey, or in any othier way, 16 ahy person o persons apgroved i wiiting by

the:Bank, ali or any of the powers, authorities and discrétions which are for the time i)emg axproisabie
by the Receiver under this Debenture. :

: (i}._ Yo f:smmai:e the formation, or i)tha:wsse acquire the 52’;&;‘3 aapﬁai of, any hody carpﬂrate wsﬁh #

iew to-stch body dorporate !}Pcammg a subsidiary of the. Company or atherwise;

(i), St purchdse, lease, orotherwise acquire aﬁy_mtarestm-ati oranyof t{m.ifsc}mﬁanys_unﬁeﬁaking _

" and property; .

' iy - to Garry on aﬁy busingss I sum;és'sién o tha Gﬁmgény or éﬁ}" sxshsic%i’ary"nf' the Sﬁmg}aa‘y;

- _ gnd eat:h chse; g8 ihe Reeewer may oihermse reasaﬂabiy ihfnk fif.

Ry

qmy

To appfy fi}l* and Gthﬁrwma {ake such st@ps as the Receiver may cﬂnsidar reasc;ﬂabiy neaassary af-

desirable to obtain {in the name of a nominee or otherwise), such Escancas, consents, permits and

approvals as the Recelver | may reasonably thigk expedient. -
To inake ol 6 tections for vaiu& added. Eax purps}ses as the Receiver gy reastmab y Ehmk ‘fat

. For: any of f?te purpt}ses auﬂwns@d by this e fause, o raise: foriey’ by bmrmwmg from the Bank or frcam
any otherperson-on the security of *ali ar any-of the chigrged property in respect.of which ihe Recelver
- is appointed. : _ N :

) "Tha-ﬁéne’ivéfmay-i‘éisé mioney as mentioned above on "s;u_tih' -terﬁas'{iﬁni'admg_;:if’iﬁa ﬁank’sh‘afft N

gonsent, terms under which sush security ranks in priority to all orany of the'ecurity created by
this Debenture) as ihe Reaeister may rz—zasﬂﬂa&:ﬂy hink fit; and : '

B '(ii}  the repagment of au sush mormes and ine paymentof intarast on ihtam and related msis: chargas

- Dabentire — Dl {0218 Ravision)

and expenses, shall be treated for all purposes as expenses properly payable by the Recelver.
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Cdp)

To exercise any of 1he powers which the Bank would b6 sntitied fo exerdise under this Debenture.

* To do &ll such other adts and Things as the Receiver inay reasonably consider o be incidental or
. riecessary to any of the matters or powers mentioned above or which the Recelver lawfully ray or can
_to as agent for the Company. - : :
To exercise any of the above powers on behalf of the Company or on the Receiver's ﬂém b‘éha’if_ or, in
' the case of the powers contained in paragraph (f) above, on behalf of the directors of the Company.

15, . Subjecl o ﬁlaimﬁ”haﬁng priofity to the security created by'?hié:'; Debenlirs, all monfes réée'ivad' recovered gf . |
- realised by the Receiver or {onany exercise by the Bank of its enforcemient powers under this Debenture) the-
‘Bank, shall be appiieﬁ in the following order:- : :

oy

(@

i payment of all re'a‘mnabia-msis,fcharg&s- and ekpénses:ﬁf_,- and incidental to, the ai::pk_)ir_;i#’n&ﬁ_i of i-Efa'é

Receiver and to the exercise of all orany of the powers of the Reteiver or the Bank and of any other

outgoiiigs properly payable by them. This Tichides, without Tmitation; the repayment of morijes
‘borrowed as referred to in Clause 14(m) above and the payment of interest and related costs, charges,

and expenses (to the extent that the Bank has consented to the same being Seciived n priority. fo the
setiirily created by this Debenture) and all amounts payable by the Barik to the Receiver uader any

- order of any court or otherwise,

RO
. thi Receiver and the Bank..

© -

In payment of femunéfation to the Reeewar at suc:h rate a8 may from tsma to tzme be agreefi beiween _

i g‘:aym_eht'tb-ihe Banikin or ta@arﬂs.paym-entsér discharge of the Debt and all ofher ambuits expressed .
1o be secured by, or.die or payable to the Bank under or in connection with, this Debenture; '

. _Eﬂ paymant af aay gnrpiua to the {’,‘,c:m;aany orany oih&r pﬂrson ent;tteci to 11

me’er of S%ﬁamey

e @

- ®)

_ Tha Cempany trrevncahsy; arit ?.)y way of secur;iy, appomis {he Bank, any Receiver and sach of ﬁmar '_
respective delegates, jointiy and also Individually to be the attorney find atioreys of the Company. Any

aftorney is authorised by the Company to do all things which the Caripany may be requirsd to do under

this Debenture. This Includes {without limitation) anything which the Bank or the Recelver {or any sueh
'ffe egate) may consider necessaryor dppropriate for, or In.connsction with: :

H - the ;mprovameﬁt p&rfmiwn or protection of the seeurily intended §ca fig creair:ed by thts :
~ Debenture; o ' |

(if) ' thﬁ: &mrmse Gf emy af tha pnwers auﬁhorstaas and ti samticms cunfara ed under ;t

Tha {.’:empany iaéﬂ“ e5 and confirms {aﬁd agrees io do su) whatever emy suah atforney’ shzaii do, er'

atternpt to-do, In the exercise of all or any of the powers, -authorities and discretions mentioned above
or under this poweraf atforhey. This powerof attorney is to secure the performiance of obligations.owed
o the doness within the meaning of the Powers of Altorney Act1071. B

ﬁarﬁc has Pawars of Rez:ewer and other powers

RN

- Debenturs - Bie (0218 Revision)

Without affecting any other pﬁwai:ts;, authorities and diseretions of the: Banik; all or any of the powers,

suthiorities and discretions conferred upon the Reogiver (whether aniging. under this Debenhure or
otherwise) may also b exercised by the Bank at any time after this Debenture has becoime anfarceab;
. This is so whether orriol a Receiver has been appointed.. :

- Page13of 21 .




18

RS
- shall not apply o this Debenture.

18,

2L

iy TheBank shall also i;e eititlad to deiagaie by pawer of: ait&meyt B i an}; ethar manner i{} :any pErSor '

orpersonsall a:;:r any of fts- pz;wers authorities and discretions.

(i) Nosuch deiegaisﬂn mentioned above shall prevent ihe. tsuingequent axersise of the pcwers authorities

- and discietions by the Bank itseif or prevent the Bank from making any subsequent delegation of thein ) .
: 'fo sopie other pé'rs’(i:'ﬁ : : . '

vy The Bank may revake any such. d&tagatmn at aﬁy s,

Atany ifme after this Debienture shall ha\te become enfarﬁeabte OF after any powers: n(mfes‘red Iy any: znteresi _
- having priofty to the securlty created by this Debenture shall have become exercisable, the Bank may redeem o

such or-any other prior interest or arrange the tansfer of it to'ilself, 1t may setlle and pass the accounts of any
third party concerned and any account so setlied and passed shall be conclusive and binding on the Company.

- All monies paid by the Bank to the third parlyin accordance with such accounts shall as from such pavment be’

die from the Company fo the Bank on-current account-and shall bear interest and be secured a8 part of the

 Dabt.

The rights aﬁd ramﬁdies ef the Bank under this Qabeﬁmm are in add;%lf}n to and ot in *subﬂ;tﬁasttm for, any '

rights or remedies provided by law. .

The restriction:on the right of ﬁﬁnsaésdaﬁng msrtgagas mﬁtamad in Section 83 af ihe Law {}f F’fﬁp&ﬁy Act '1925'

- 0y Ef the Gempaﬁy at any time faslg to petform and: aizsarva ihe terms and ch g;a’swns mmained 6 ihxs

" Dehenture, the Bank may (butwithout being underany duty to do so)take sueh siaps gsinits reasonable
opinion may be required to remedy such failure; and :
an this includes, withiout imitation, mak’ ng any ;}ayméf‘éi and for the pu{p%ﬁsé mentionsd in (i} above, the-
- Bankand its agents may enter upon any land of the E:ampany without being regarded gs having entered.
 infopossession of it :

~ Indemnity

2, -

“i‘ne Campany aggraes fo futfy mdemn fy eachof the Baﬁk and the Rer;ewe; from: and agamsi: all gnd. any liabi ;iy' .

thay might incur in the exercise {or apparent exercisa) of any powers, authorities and discretions under or in
- conhection with this Debenture (with: the exception of fraud or wilful default on the part of the Bank or the

Receiver, but only to the extent committed by any of # mm} or any fallure-by ihe Campany to comply with any of

its obligations under this Debenture. -

. Protection of Purchasers

L o23

 Debentire - Dle (0218 Revision)

No purchaser.or oihér pé’rs@n dealing with the Bank orthe R’emé jver (6r ';;%ny' of thait ?eépeéﬁ\ig dafégates) |

' Yy ‘shall b b{mﬁﬂ or entitled 1o seé m* enquxre whethar any power, authorlly of discretion unider thss '

Debenture has frisen or become exercisable;

' E (é'if) be aanaemed with: any notice to the contrary orto ses whef}‘;er ahy s:ia!&gaiscm shaii hawﬁ iapsed Fur any

-reason or beerrevoked;or

(i) he'bound orenitied to concern himsalf with the proceads of any sale or other dealing or be answerablé |

“in-any elreumstances for ifie application of the said proceeds.
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3,

The Cempany shiall reimblrse to the Bank on d&manai ori a il lnciemmty basrs gl cost&: ﬁharges and experises
{including, without limitation, all amounts réasonably determined by the Bank o be necessary 1o compensate it

~ for internal managemant or admifistration costs, t:hargeﬁ and-expenseg) propery incurred by the Bank:« _

:{})-  ivensur mg this: Debeatura s eﬁacéwe

(i) - in connection With fhs improverient, perfection o protection of the sedurity treated by this Debenture:

(Y o in the exarcise of any rights, remedics, pz}wsrs authorities and discretions aanfarreci under, o i

_' -ce:snneattan with, this Debenture,

_ axpeases}

A‘Efsﬂch:ammﬁnﬁg shall be debited to an account in the name of ihe Cormpany. Until :thay'aré reimbursed 'ihes?'
- Shall bear interést st the rate of three pef cent per-annium over the Bank of England base rate from timeto time
- caloulated and gompotnded morithly andfor aecording o the Bank's then cuprent pfasﬁme and shall be gﬁayaifﬁa: :

ondemend. They willbie secured-as part of the Debt by this Debenture.

Independence of Sectrity

o

'_ {8)  This Debenture shall 533 in addfismn o, and §n{£epaﬂﬁent {}f every other security Whti’ih the Bank may at : N

_any Hrme hold forary of the Debl seoured by this i}ebaniure _

(b} . No ;:wm:r sa{:uﬂty held by the Bank over-all or any of the. chargeei ;}fﬁp&%ﬁy shall marge in me securiiy- '
- vreated by this Debenture; : :

- - (¢} . Thig Deharﬂurﬁ shall remaii in full force anci (».:-ffeczt asa m:,smmasng secur ’sy unEasa and u{zn Ehe f%ank "

tischarges it

' Bank's powers to deal with Accounts and Money Received

26,

7.

28,

Dabenurs = Dfe (02/18 Revision) ~

{&y lithe Bank receives notice of afiy subsequent éhérge’ or étﬁ-e*r iﬂtérest affecting alior af}y’ ofthe charged
N ~ property (other than arising under a Parallel Seourity Dam:menﬁ} the Bank may (’3;363:‘1 g new accountor
. gocounts for the Company in its books. _

B .{iéj'; o Efz‘i_hé Bank does riot do so, itshall be régéfdéd as having done so unless the Bank gives axﬁ:resﬂ#Wﬁﬁ_&ﬂ

notice to the contrafy to the Company. Notwithstanding ariy appropriation by the Company to the

-oontrary, as from the tinie of receipt of such yictice, all payments made by the Coripany to the Bapk

_ - {other than those dealt with under Clause 8(imj) shall be trested as having been cradited fo a new

- accountof the: Company. Such payments will not be applied in reduction of {he amount dus, awme; or
ineurred from the Corripany to ﬁw Bank at the time when it received the notice. :

| (&) ) All man;es; fe::ewed recoverad of r&ahsad by %he Bz-mk unider g theniura {inal udmg ihﬁ pr&ceads of

any conversion under Clause 30 below) may, in the reasonsble discretion of the Bank, be credited to -
" ahy suspense or impeisonal actount. :

(b) . Thiey may be held in sich account (whicre ey shall rot reduce the Debt) for 6 fong & the Bank may

think fit pending the application from fime to time of such monies and all accrued interest (at the rate, i
- any, agreed in writing between the Company and the Bank from fime fo time) inor towards the discharge -
ol theDebt. .

_ The Gﬁ:smpany wawes Aty rzght of set-off: 4t Ay ?‘tave oW, or at any itma in the- fuiure, sn resp&t,t r;xf ihs Debt

{including sums payable by the' Cnmpaﬂy under this Debenture).
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29, The Bank may certify of deléfmine the amount of a rats or amount applicable or due under this Debeniure and
iy relation to the Debt. These cerfifications and determinations by the Bank Shaii in the: absersce of manifest
g, be'cohcliigive evidence of hose rates and amﬁunts

Gurency Conversion |

30, - {a)  Forithe purpcse—: g penfimg 1Hie d;scharge of fhe ﬂei}t the Bank may m:mvert any fronies rarenffz{i .
' . - recovered or realised by the Bank under this Debenture (including. the proceeds of any previcus
convarsion under this Clause) from their existing currency of denomination into such other curcericy nf :
denomination a8 the Barik niay reasonably think fit,

by ' Any Buch conversion shall be iidde at the Bank's then preva:img spot saiiaﬂg raie of exahange for such -
pther curréncy against the existing surrency. . _ _ '
(o) - Each previcus reference in this Clatise to a currency extends 10 funds of that currency and, for the
' dvoitlanice of doubt, furids of one f:urram:y may be converted infodifferent funds of the same: curr&mcy

{ﬁeaimgs w;fh you and ﬁihers

3-"3 . The B’mk may, Fryits: discret;r:m grant time, ormake any other: arrangemen% var;ai;an or rsiaas& With any person
. OF persons not parly to this Debenture {(whethier or not such person or persons are jointly liable with. the
| Company) in respect of any of the Debtor of any other security forit. if it doas, it will notin aﬂy way affect either
this Debenture or the liability of the Company for the Debt. : -

Bank's mght of s%«ﬁff
B~ Iﬁ.addiﬁon to all rights of set-off conferred by taw, the Bank may set off any money standing from time to fime fo
the credit of any account the Company has with the Bank against the Debt. If the obligations are in different
. 4c:urrf:-‘:z';{,:steasi the Bank rmay convert either obligation into the other currency in aceordanice wﬁh Clause 30,

o Pressewatwn and Retention of Security o

R MR ) ﬁny sei%iemﬁﬁt,_ﬁijﬁahafge or release (including In relation to this Debenture or the Debt) between (i) the
' - Company-and {ii} the Bank or the Receiver (the "Relevant Person(s)'} shall be conditional upon no
- security given, or payment made, fothe Refevant Person(s) by the Company (or any other person) being '
avolded or reduced as a resuit of any provisions orenactments relating to insolvency for the time being
in foree invany jurisdiction. : : : :

{by | i the everil of such security of payment bsing avoided or reduced, %he'Rieia\éaﬂt"lﬁ’é%sw{s) shafibe
- entitted 1o recover the value or arount of such security.or payment from the Company subseguentlyas. . |
- if suchsettlarment, discharge or release had not pcourred., . o

- '_ﬂaﬁaas G‘;ﬁr_eming' E;aw-aﬁﬂ Jnﬁsdi‘éﬁm '

a4, Without a?fééiin‘*g' any éthta'r lawful method of servics, any ds:em'aﬁé o notice ta be made orgiven by the Bank s - 1
- the Company (including without limitation,.a demand for payment of all orany of the Debt) may be made or .
. given by any mansger o1 officer of the Bank or of any branch of it~ : :

(@) . By Jetter addressad o thie Cc}mpany anid delivered to any officer of fhe- Gampany at :ar:y place oF sent
. byfirst-class post to, or left at the registered cifice of, the Company or any place of business or activity: .
of the Company Jast knowri to'the Bank. If sent by post Tt shall be regarded as having been made or
- given at nioon on the second day following the day the lefter was posted. '

Ty By fax or other slecironic moans to the fax number or slectronic mall address of the Company last
' - known to the Bank.. tshall be regarded s having been made or given at the tme of transmission..

. Deébenture ~ De (03118 Revision) e
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5. (a)

| 'éﬁ;s'_

English law governs this Deberture, ifﬁ miemmiaitﬂn and’; any naﬂ—nant;acwai nhisgatlons ﬂnsmg from.
or connected with it L . _

. Both the Company and the Bank submit to the é)écfuﬁ'ivs}nréaﬁicﬁﬁﬁ of the cb’ur’is of England 'am{:i Walss |

iny relation to.all clairds; disputes; differences or other miatters (intluding noi-contraciiial dlaims, disputes;

~ differences or other matiers) afising out of or i connection with this Debenture.

- Disclosure of Information

36, - The Gnmpany emﬁsenis to 5"16 disciosure by the’ Bk of "my information absut the Campany, ihi&; Debenture
{hecharged property and the Debt- . _

NON
' - {ts rights under this Bebenture andfor the Debt and to any rating agencies and any advisers to the Bank
_ ‘in-connection with such transfer; andior : :
o by toany ;mmnn with whoin the. Bank’ Has erterad mm or pmpmmg 1o enter iito, any :;Gntraz:tuai
' o armngamenia in connection with this Debenture andlor the Debt andfor R
o (©), ~ toany company within ﬁwa HSBC Group being HSBC Haf{ﬁf‘am plo-and its asmmatad ‘and sai:szciaa’i‘sf
. companies from tme to time, or any of its or their agen%s andlor
RN (A o any insurer who Is 1o, or whe proposes tg:; pm\ada insurance to. ﬁ;e Eaﬁk in faspecﬁ ef the chargefi =
propery, this mabentum antior the Debf; aridfor .
{e) toa any other perstm to whorit, and to the extent Ehat such mfcrmattsn is requ:mai tobe ﬁist”;ffﬁsfﬁd by any
' apptucabla law or regulation.
Transfer tz}f nghm
o oan |
L {a) '- Tha Bank May tramfer all z}r zmy ofits ﬂghts underthis E}abentuﬁa ar:dfor the Debt to ANy person atany
o _{b} ) : If the Bank Eransfﬁ{s all orany af its rights uﬂder ’{hrs ﬁzei}entum anﬁfm ihe Dei}t iha Company's raghts -
o under this Debentine andlor the Dbl (a8 the case may be) will stay exactly the samie. :
| {e} - The Corfipany will-be bound _i_'a_--.any: p-e'r'sm to whom f_hé: Banlk transfers ‘any sueh f’fiéhis;, That person
o il have the Bank's powers and rights sofar as the Bank transfers theseto hat peison. The Banlowlll
- bareleased sutomatically froni its obligations o the Company sefaras that pefssm assumes the Bank's
. obligations. : '
~{dy  The Company will at the expense of the Bank oF the person to whor the rights aré transferred, do -
- anyihing reasonably requested by the Bank lo effect a trangfer of all or zmy of its rights undter this
B Debenture andfor the Debl, _ :
(ej - The Cnmﬁany will hot transter all i or any pari: of f& fights Li?‘idﬁf this Daiz:s:«;r;ture anﬁf{}r the Debt w:thwut
. the prior wrﬁten consent of the Bank: o : '
o (f} i1 ) these Transfer af ﬁlghts pmv;mam@ and in‘the Eﬁisciasure af Infermation provisions ab:)v&

to any person towhom fhe Bank Has iransferred, of proposes of fiay propose 16 transfer, all of sy of

'_ -{l} the iarm_ transfer means sate*- a%ignm&niyandiar transfar by.-navaﬂﬁrs, '

- (ily: thi term rights means rights, benetits dnd/or obligations: aid

- (i) the terin person means aniy person, trust, fund of biher eniity.

Debsnture ~ Dis (02718 Revision)
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 The Bank’s writters consent and reasonable requirement
38 {8y Where the words “withoul the Bank's. written corisent® ‘appear I any Glause, the Bank will not
- unreasonably withhold congent, The Company agrees that it i réagonable for the Bank to vefuse to
- consent fo something iF, in the Bank’s reasaﬁabie oplitton, it adversely affects or might affect:

M. the ’Bank’s sesuuty uﬁdar ihig &ehenwm and its abﬁ;ty *to enfsma it:
' (ii? {he value of that whmf‘: i semmd to the Saﬂk and its abtitiy to'sellthe same: - _
' {’iii} tha Bank 5 sb}iity to recover: ihe Dabi or - -
vy the assessmenf of the value of this Eraheﬂfur@ s arasset of he Bar;k

{_b? - Where the words thie Bank reasonably requires” ap;;ear in any C!ause the Cmmpany agreﬂs thatitis
‘reasonable for the Bank o require something if, in the Bank's reasonable opinion, it will or might assist

e

0 e preservat:eﬁ of the Bank's s&aursiy undar this: E)ehantur& or the vaiue of that whaeh s
-secﬁfed by it; or . .

fu) _ &hfa Eﬂﬁk-a ability ia-réc:aver-ihe Dbt
. Severance and i'.’iadfﬁ(:atre:m Hnenferceahih‘ty

89, (a) . Sf’ any of ihe Glauses {or ;)art of a Clause) andfar any of the paraqraphs {or pait cf & paragraph) beaames
B ' -+ Invalid or unenforceable: in any way under any law, the validity of the remaining Clauses (or partofa
- Glause) or paragraph (or part of a paragraph) will not in any way be affected or impaired. - '
(b} . I anyinvalid or unenforceable Clause or paragraph mentionad above (or part of sither) wolld riot be
o invalid-or unenforceable if s form or effect were modified n any way, it shall be deeriied to hive the '
modified form or effect s0 long as the Bank consents, - e

Paraliei Sewnty

_ 'fi:i_. - '(a‘-)_ C o The {’:empany may at any time. enter mzcs a Para!iet Seaurtty i)acumeﬂt ﬁntry into and perfaﬁnance r:,:f _
the terms of a Parallel Security Docuiment shall not breach any term of this Debanture.

(o) The Company consents to the Bank and HSBC Bank plc entering into priority, intercreditor or other -
simitar arrangements (to which the Company shall not be party) to regulate the ranking of the security
graniﬁd by-the Cormpany undey this Debenture and-any Parallel Se:mniy Document, -

intefpreiai;on o | '

Sl (@) Thewords or expressions:-

0 “the Company" 'shall’iﬁai'uda-aﬂy- pa’rs@hf'rﬁm time to time deriving fille under the Company.

Gy the Baﬁk“ sha Indliide its sutcessors anci transferees and in both cases to the extent of their -

respective rights and benefits Uncluding, without limitation, any person in whom under the laws
_ of such person’s place of incorporation all or substantially all of the assets and t:ab;h fies of the
- Bdnk besama vastad), - '
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W

W

{vi}' .

i)

(uiit)

(i}

*‘&ﬂmmnmema! laws" Includes: ali mpgzisc&bie taws regiitations and directives {arzd z—:ﬂ notices,.

girculars, orders; judgments and decisions of any courbor offier compatent atthorily in any
. jurisdiction) concerning the pollution or protection of the environment or the health of humansg;
- gnimals or plants. This includes, public-and workers® health and safely, the generation, use, -
Ireatment, storage, fransportation or disposal, or dissharge or release intothe envirenment, of -

any chexn’i’caﬁs énr eihaf p;‘:ﬂmt'aﬁ{«: -nr'“ Cﬁniamiﬁant’s G’f' i’ﬂdﬂé;tﬁai raﬁio'a‘ﬂtive dang‘e*ftsus if:;xic or

srgamsms}

"envirs}nmeﬁiai p&rm is" mieans alf permﬁs icenSes coﬂaenis, a@gr&vais c:emf‘caies anc& athar“
' authorssahnns {including all conditions applicable to them} required Under any e;w;mﬁmentat.
"oldifig omipany” “sibsidiary" and “subsidiary unideraking” shall have the meanings
taspectively set out in the Companies Act 2008 {as the same may be amended, varied o
replaced from time to time). o : -
 "BSC Regime" Theans the mgimé i‘éiat'ing to *people with significant conitrol", a5 set out in Part. _
- 24A ofthe Companies Act 2006 and The Regrstar of F’e{};}te with S:gniﬂcanﬁ Coritrol Repidations _
P8, . _ . '
“include(s)’, “including” and “in ;éaﬁif:u}aﬁ" shall be construed é&-ﬁefng by way of lustration or
- emphasis only and shall riot be constitied as, nor shall they take effect as; limiting the generallty

of mny precading words.

Yother”. and “ni?mmse“ s;haﬂ m}t E’aave ‘she;r mean:ng; narmwe:} o acﬂaur;% of any paracedmg

words wbere srwider construction is possible

' "‘Paraiiaf Secuﬂty Document” means any securily dacument in rssperzt of any assr»;t gec:med :
- inder this Debenture entered into by the Company in favour of HEBC Bank plc. -

oAby ' Any. reference toa persan sha ;nfsiuﬁe aﬂy pex*ss:‘ang cz}mpan},e; aarpf;ratmn i}sdyﬁﬁrgaeram gevamm&nt

.- state (or agenicy of @ state) and any association or partnarshr;a (whefth@r ar nothaving fegal pemﬁnaizty). .

-of any of these.

(c)  Anyisfersnce to any statute or éé’zy section of any statute shall be ré,f;ar{iéd as including referenceto.
- any statutory motdification or re-enactment of f for the time being in force. o

5 (d_}:' - Réfererices fo the sirfgixlar' shall include the plural-and vice versa; the use of thie male pronoun shaf o
include the fermale and nieuter; the use of the neuter prenann shall include both the male and the female;

' (_e_) _ The heaci‘iﬂga are used for guiﬁanse fmiy

Gﬂmpany’s mm;ﬂiam:ﬁ thh Mﬁmﬁfanﬁum am:l ﬁrtmies of assamaimﬂ

: _'42,-- The Company coitfirms that th:s Debenture does not contravene any s::f the prcsmsmﬁs af ;i:s Memcrandum and
Articles of Assoclation. : : o

INWITNESS this Deed has been ﬁxe_ﬁﬁiﬁdiiﬁﬁd 1 Intehded 1o be and is délivered on the date first maﬁﬁﬁr‘iéfi-ab:ﬁﬁ;.
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__________________________________ The Schedule referred to above

_________________________ Part

{Freehﬁ d &znﬁiﬁr ieaaehaid Zaﬁd}

A!! the: pm;::arty(zes) campraseci intha fent}wmg ﬁi e{s} at the Land Registiy:
. Title Number | |

* short deseription of the property

lim'égistemiﬁ Titig -
; All e ﬂfi}p&{ty‘{ias) TIOW wstsd in iha t’;bmpany anﬂi mmpnsed in the Daed{ﬁ} refes’fed o betow:

Eiwri ﬁescﬂ;aimn ﬁfﬁte pmparty o ' E s o I:iaie o Bﬁedzﬁmnmﬁnf #art%es.

_ Part 2
{F’rtm mﬂrtgages or ﬂff’:&i‘ maiters relating m iha property aiaserihad atzf}ve)

. Shortdescription ofthe Property  LegaliMortgage/Charge dated -~ Parties

L Peberiture - Dle (02M8 Revision) G
. _ Pege20of 21




W2DZ Limited | -
 actingbya R
diregter . L )

Dirsttor

{name of directory

©INTHE PRESENGE OF

 Sighature of Witiess

Printhill name

Address

Cocupation

OR

- _ Executed g a Deed by the Gbmp‘any-aﬁ;ﬁ'ﬂg by

Signature___ e Diredtor

O Nameinful S
: (Block tetters)

Signatwe__ . . " Director/Secretary

Nareinfali
(Block felfersy

" Porahd onbehalfof 'HSBQUM?G'. ;
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