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Group snapshot

Revenue
Revenue nas incressed by
over 8% i the last 3 years

from E393m in 2019 {C
£425m n 2021

Energy generation

Cur reneviable energy
assets produce enough
cnergy to power 779,925
UK homes

Number of employees

We employ a total
of 1,050 people

Carbhon offsets

COur renewable energy sies
carbon saving s 790,921
carbon tonnes this year

(V)

Number of loans

We provide
financing to 189
corrowears n
the UK

Number of sites

We own 217 renewable
energy sites spread
predominantly across
the UK



R AT LU B R . Areflection on our year
b ST o i N T - T E E e
Nk v N : N R I e B
Feond T T cor SR L0 ERRNCECRE S -
Cn Togth oo . . X T 1o TAn EIR I I ) o
- e - Tt Dol 3 o I '
N . " : IR ¢ = : ; AN A SO
‘ = T - S N 1 I B R R T B
[ P L T s h At I . i il
; oo . [ T
. v £ Vo T L : - ok
i (R S T L
o . . [ o -
: o S I R AN I :
W B R 1 i 7': 7: . ' . " i
' . ] J o }’ | 1 ! i “ ] ' " ! I ST ! : K ! ‘7 o :‘:
- AR ‘ - - > 3 O I il I L R Pt 5T
[ A o [ . . ] \
EERE R : i .
_ R : SRR -
I R et T B =1 = .
C- e Bl EV BETIES B
[ DR I 1 :
- I T ) B RV S AT -
I 137 Tl | ;
. T - ' DA TTENS N0 S e
T - I A s : J
Povar 5 [ T B T g
- I S NI T-Eey : -
’ EET e oAl SN g
R B E R = ' ' - = i . )
- IR T o= i - [ = St - J— 4 — T
(LT B = i =1 b [ P ==, == -~ | - =5 [P
I o fa - = - = L B AT PPN T e




2 - -




Chief Executive's review
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Tore Tz~ 120 Short- and medium-term lending

1. Owning and operating energy sites DoametonoLr Lo
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4. Owning and operating fibre breadband
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Solar wind, tiomass, Froperty lending, Retiremeant villages, Delivering Lltrafas:
landfill gas. development private hospilals fibre broadband
rESErVe Dowear financing across the L
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Sector split’ {
Ve 23% - :
Fern’s sector
allocation
Loee 5% .
oo 23%
Gt 16%
s e 7% - 1%
BB Owning and operating assets 81%
B Lending 19%
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Our business at a glance
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Our strategy in focus

Energy division I S

- == i . [ (R
: . s . ¢
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T : "Our renewable energy sites
‘ Lot 2 generated over 2,762 GWh
\a w— ‘-,-; B B NN S “f— : v of power."
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Directors

The experienced Board of Directors for the Fern Group are responsibe for
s

C
determning the ctrategy of the tusiness and for accourtirg for the Company's

Dusiness activites to sharekoders. They have a sel of complementary

commercial, encrgy sector-related and strateg.c skills
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Principat Risks
Risk Division Mitigations Change

.




Principal risks and uncertainties

Principal Risks

Risk Division Mitigations Change :
Market risk: S
- [ el
Market risk {Competition): This
B Y e R A 3 ( -

Operational risk: -
Operational risk: Ll
Operational risk: s
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Principal risks and uncertainties

Principal Risks

Risk Division Mitigations

Operational risk -

{IT Systems and Data): -
SRR =T oot
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Counterpartyrisk T - v

(Construction): L e R TR TR T
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Other Risks

Risk Division Mitigations Change

Interest Rate Risk: T oL

Liquid

ity Risk: St L
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Technology Risk:
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. o : Employee, human rights, social and community
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2021 2020 Movement
£000 £'000 £000 %
o 425,302 390,457

104,037 134,418
R (21,170) (24,285) e i
R I 385,512 658,162 o i
172,478 206,688
ot 699,440 885,162 Lo
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Group finance review

Lending DT
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Group finance review

Fibre optic broadband operations Lo
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Directors’ report for the year ended 30 June 2021

The directors preseant their repaort and e audied consoldated financial

statemen:s of the Group “or vrhe vear endec 30 June 2020
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Directors’ report for the year ended 30 June 2021
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Directors’ report for the year ended 30 June 2021
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Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited
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Turnover

Gross profit
N

Operating loss

Loss before taxation

Loss for the financial year

Attributable to Fern

Minority interest

Loss for the financial year

Other comprehensive income/(expense)

B A NI S R PRI TR

a3

Other comprehensive income/{expense) for the year
Totat comprehensive income/{expense) for the year

Attributable to
+« Owners of the parent

+ Non-controlling interests

2021
£000 fos
425,302 AT
(221,277 IR
204,025
(230,351)
(26,326) Ane
9,454 4 -y
449
1,755
28,568 R
997 1142
(36,067} AT
(21,170}
{8,143}
(29,313)

(25.306) 2L
{4,007) .
(29,313)

2021
£000 Loz
(29,313) 13TE 0

46,739
(333)

46,406

17,093

21,100 {505
{4,007}
17,093 612270




Fixed assets

Current assets

Creditors: amounts falling due within ene year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year

Provisions for liabilities
Net assets

Capital and reserves

Total shareholders’ funds

Capital employed

2021
£'000

612,750
1,551,170
11,000

2,174,920

94,711
600,726

172,478
867,915
(207,318)
660,597
2,835,517
(903,339)
(58,584)
1,873,594

149,676
173,118
1,440,257
(17,098}

123,920
1,869,873
3,721
1,873,594




2021
£000
Fixed assets
Il 2,116,366
2,116,366
Current assets
- - 50,383
I I :‘, 1,523
51,906
Creditors: amounts falling due within one year o (22,924)
Net current assets 28,982
Total assets less current liabilities 2,145,348
Net assets 2,145,348
Capital and reserves
BT A TR 149,676
o B 173,118
T e o 1,791,145
voaTET T e 31,409

Total shareholders' funds 2,145,348




Balance as at
1 July 2020 (restated)

Laoss for the financial
year

Changes in market
vatue of cash flow
hedges

Foreign exchange
loss on retranslation
of subsidiaries

Cailed up
share
capital

138,435

Share
premium
account

£'000

Merger
reserve

£'000

1,635,563

Cash flow
hedge
reserve
{restated)

£000

(63,837)

Profit
and loss
account

{restated)

E£°000

{41,185}

{25,306)

(333)

Total
share-
holders’
funds
(restated)

E'0GO

1,668,982

{25,306)

46,739

(333)

Nen-
controlling
interest

9,570

(4,007)

Capital
employed
{restated)

E'000

1,678,552

(29,313}

46,739

(333)




Other
comprehensive
income/{expense) for
the year

Total comprehensive
incnme{(expense) for
the year

Nen-controlling
interest arising
on business
caombination

Utilisation of merger
reserve

Shares issued during
the year

Shares cancelled
during the year

Balance as at
30 June 2021

Called up
share
capital

£000

11,685

(444}

149,676

Loss for the financial year

Utilisation of merger reserve

Total comprehensive income

Shares issued during the year

Shares cancelled during the year

Balance as at 30 June 2021

T

Share
premium
account

E‘D00

173,118

173,118

s

Merger
reserve

E'000

(195,312}

1,440,257

Called
up share
capital

£'000

150,120
(444)
149,576

Cash flow
hedge
reserve

E'000

46,739

46,720

(17.098)

Share
premium
account

£000

173,118

173,118

Profit Total Neon- Capital
and loss share- controlling employed
account holders’ interest

funds
£000 E£°000 £'000 E'000
{333} 46,406 - 46,406
(25,639} 24,100 (4,007) 17,053

1,831 1,831 {1,842} (11)

195,312 - - -
— 184,803 - 184,803
{6,399) (6,843) - (6,843)
123,920 1,869,873 3721 1,873,594
Merger Profit Totalt
reserves and loss shareholders’
account funds

£'000 £000 £'000
- {157,504} (157,504)

(195,312) 195,312 -
{195,312) 37.808 {157,504)
1,986,457 - 2,309,695
- (6,399) (6,843)
1,791,145 31,409 2,145,348




Cash flows from operating activities

Adjustments for:

Net cash generated from operating activities

Cash flows from investing activities

Net cash used in investing activities

Cash flows from financing activities

Net cash generated from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at the end of the year

2021
£000

(25,306)

8,143
(997)
36,068
(28,568)
(1,755)
(449)
34,991
85,917
8,875
(19,788}
{5,701)
249,374
6,871
{4,007)
(1,751)
341,918

(221,987}
34,503
{110,457)
{875)
{9.484)
997
1,077
(306,226}

(35,552}
(212,676)
184,359

(6,399)
{(70,268)
(34,576}

206,688
366
172,478
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Statement of accounting policies
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Statement of accounting policies
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Statement of accounting policies
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Statement of accounting policies
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i. Recoverability of loans and advances to customers (estimate)
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Statement of accounting policies

v. Decommissioning provision (estimate)

Wind Farms:
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UK and French Solar (judgment):
T P R e S I Y - A0 Rt i

N t
vi. Impairment of goodwill and investments (estimate)
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

2021
£000 -
R 56,552
I TR BRI R 179,820
T I 141,826
Clen e 42,266 e
4,838 -

425,302 S

: O T R . | C e .
Analysis of turnover by geography
st
2021 Tl
£000 [T
oo 384,799 AN
R 31,893 PTAET
F—tr 8,610
425,302 Theals s
Other income - .

2021 ey '
£'000 ERV “ie
T IR 9,454 1.0 '
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Notes to the financial statements for the year ended 30 June 2021

2021
£000 L .
34,991 PR
85,917

146 EE

1,134

513 S

o b : 672 P
T e ' 4,402
7,502

2021 L
£000
41,383
3,809 RIS
1676 Tt
46,868

The monthly average number of persons employed by the Group during the year was:

2021
Number PRl JN
Tt 699 S
348 i

- 5
1,050 Tl




Cash-settled share-based payment transactions with employees

veed Lo o e

Closing outstanding balance

JJurs

Interest receivable and similar income

croeert oo B b

Interest payable and similar expenses

cate trancghing e et

Sthe oror per

2021
£'000
163

2021
Number of
awards

1,640,000
274,751
1,914,751

2021
£'000
997

2020
Number of
awards

1,030,000
610,000
1,640,000

rectated)

2020

L]

£Ce

148

€]

irestated)
S020
£O00
46,403
2,546
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Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

2021
£'000 B

Current tax:

[T B B T T Pl I~ U AN A B O | 1,648 B
I R Y WL 5 - Tan
ST R SRR N I N A (2,866} 14

T = L {1,218} 20

Tax charge on loss on ordinary activities 8,143 004

b) Factors affecting tax charge for the year

HE Y e b e s 2 hgea nS T e g b e o Ete SUn TRt i e KOS
M ¢ - — R I, -
e R R AT i ol - RS B

2021
£'000
Loss before tax (21,170)

{4,022} A0

L STy PO BRI DY RS BEY 16,076 T
Tl mom e o 1,022 -

R (9,351) I IREE
SR L P T T S S A 5 (7.071) 7398

ST e 11,489 dhal

Total tax charge for the year 8,143

¢} Factors that may affect future tax charge

v m PR e

[ e
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Notes to the financial statements for the year ended 30 June 2021

Software Goodwill Development Total
(restated) rights

Group E'000 £000 £000 £000

Cost

At 30 June 2021 897 757,107 10,216

Accumulated amortisation

T AT - oA et HES RN
- el - e

“ - T [ il
R I PR =T

At 30 June 2021 40 154,396 1,034 155,470

Net book value
At 30 June 2021 857 602,711 9,182 612,750

_ S e - L5 ana RS HER
- 2 [ R L S | = — - Ll D T S R =
} bl D N R L - 1 Pt r
| 1 i I I TS B 2L Prm E e o=t s [T W - Tl B B S e
I Y 2
4T 3I0E TEL R
- -
! TN AP = SRS IS I PO ARVl I
S o o canTdaz ey frorsn e st conn 2r 220 o
TR NTLATy TaD T tam e = JTo e Tl
P L H oot Lz i
e h____ N
¢ ) ; . - = W =—““—'_ N &
o s e . T ST WP
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Notes to the financial statements for the year ended 30 June 2021

Land and Power Plant and Network Assets under Total
buildings stations machinery assets construction (restated)
(restated)
Group £000 £000 £'000 £000 £000
Cost
- oo - 1t
B s Jlnes i
K b 1770
At 30 June 2021 8,531 317,467 1,664,925 27,288 43,277 2,061,488
Accumulated depreciation
- Sis - 470712

At 30 June 2021 4,410 90,059 414,559 1,290 510,318
Net book value
At 30 June 2021 4,121 227,408 1,250,366 25,998 43,277 1,551,170

TS T o.FT




Notes to the financial statements for the year ended 30 June 2021

Joint

venture

Group £'000
Cost and net book value

i ' 1 202

I T SR SRR R
At 30 June 2021 -
T T e T 11,291

Company
Cost

At 30 June 2021

Accumulated impairments

At 30 June 2021
Net book value
At 30 June 2021

ST oAt o

[Tetals of

A NCverrhe

e s

comeanies from Fein Tradieg Greup Jited formery Fern Tradhrg cired!

Unlisted
investments

E'000

Subsidiary
undertakings

£'000

2,311,678

317
195,312

2,116,366

aroLp of

20 s

2,311,678

195,522
195,312

2,116,366
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Notes to the financial statements for the year ended 30 June 2021

Cash at bank and in hand 172,478 206,688

Group
2021 S
£'000
R 2,195 5
‘ 18,593 [
e I 73,923 R
94,711 R

~
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 R 2021
£'000 i £000
Amounts falling due after one year

et 16,128 PR -

Amounts falling due within cne year
R T N P 369,384 AT -
I 16,121 e 8
I BT R B T S 3,950 - 12,751
Lot 27,696 A 5,008
Tl e 6,603 L0057 -
. R T TR TR 6,469 Ao -
e e e it 154,375 Las 224 32,616
600,726 Sz 50,383
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Notes to the financial statements for the year ended 30 June 2021

Amounts falling due between one and five years

Amounts falling due after more than five years

Group

2021
£000 SR
47,386 Ve A
23,390 LA
61,165 L
3,147 i
143 ST

72,087
207,318 Sl

Group

2021
£000
247,297
6,125
5,415
258,837

Group

2021
£°000
577235
24,495
42,772
644,502

903,339

Company
2021
£000
16
20,203
2,705
22,924




Notes to the financial statements for the year ended 30 June 2021

Interest rate

cesLeorg Lean o & ot LIBOR plus LE0%

- P = LBCGREURIBOR pluy 2.00%

P ooy 3 morth LURIBCR gius

) 120%

R B PR S Fixed rane L70%

IR BT P C I IN & month LIBOR plus 1 50%

[ T A U ' Zrmonth BSSY plus 185%
i A [ DO N

Finance leases

Tre tatLrs oL Snanee TN
::I.
[ ! Al
Lames thar S TR E1
[l AT B 1
Todalare s petnent-
Pres i anion  barges

Carrying amount of the liability

el et payable 100

alesicabui'arg and tealhare 20

2021

£'000
47,386

247,297

577,235
871,918

2021
£'000
438,140

8,613

26,382
295,344
103,439
871,918

2021
£000

3,166
6,196
72,013
81,375
{47,609}
33,766

[iflatien Frr-ane

000

L0007

59 267
80550
1474072;

z
A
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Notes to the financial statements for the year ended 30 June 2021

Group

At 30 June 2021

Group
Allotted, called-up and fully paid

Company
Allotted, called-up and fully paid

{restated)
Decommissioning
provision

£'000

L

20,439

{restated) (restated)
Deferred tax Total
£'000 £'000
At
By NEY i
Ry
38,145 58,584
JEI I . =
ct - _
2021 Lo
E'DOD KIS
149,676 R
2021
£000

149,676
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Group

2021
£'000

9,570

MNiote

2! (1.842)

(4,007)

3,721




L - IR - N (NES
. ‘ } - . t R R B T S ’
. e i - = - - -
Group Company }
ol
2021 DA 2021
Group £000 BT £000
Carrying amount of financial assets
433,280 ST 17,767
6,469 L] -
Carrying amount of financial liabilities
956,384 Linne 16

42,772 Doty -
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Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

S I D e o P P S HE e oo
< ST S
a) Market risk
Currency risk
N N A : R It P LS LA Y R IR CHR B
[ o v R = P | — - - oot - - [ aos -
Transactional exposures
T AN T T T T A T L Coet il Lo

T

o
WA, 2
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Notes to the financial statements for the year ended 30 June 2021

b) Credit risk

- . o mm e P e - e N Ceee A

c) Liquidity risk

2021 S
Group £'000 Fro

e 90,156 LT
92,683

2021
Land and Other Lalvd g [
buildings Tiln
£'000 £'000 s Lo
8,031 749 e s
ST 30,369 1,686 S ST RS
118,932 9 TR
157,332 2,444 Lozt
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Notes to the financial statements for the year ended 30 June 2021

i - - - - = = lC =
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Notes to the financial statements for the year ended 30 June 2021

a) Accounting policy fair value adjustment — hedge accounting

TeE T o =i b s e

Year ended
30 June 2019
(as stated)
£000

N PR I T

Year ended
30 June 2020
{as stated)

£'000

I DR B T L Rt R R

Adjustments

Accumulated
adjustments

£000

Year ended
30 June 2015
(restated)
£'000

TS

Year ended
30 June 2020
(restated}
£°000

Fieink
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Notes to the financial statements for the year ended 30 June 2021

c) Goodwill

Group

d) Decommissioning provision

Year ended
30 June 2020
{as stated)

£000

Adjustment

£000

Year ended
30 June 2020
{restated)

E£'000
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Notes to the financial statements for the year ended 30 June 2021

a) Saunamaa Wind Farm Oy and Voyrinkangas Wind Farm Oy

DU WL ETI oD TR e L T TR T atrE sl L aT
ar TR s z R I I v , :
b) CEPE Berceronne SARL
F A O EURPT KU TP FEVS SIS EVe U " g - ! . o
AU I R R - n
= v Fraval oo Tl LT [RAE A DL TTEAIIET T
A N R of s G4

Consideration €000 Exchange rate £000

Total consideration 308 11058 280

Book Adjustments Fair Book value Adjustments Fair value
values value

€000 €000 €000 £000 £000 £000

<4 - o4 e - £

Net tiabilities
acquired

A =3

227 - 227 206 - 206 A

Total consideration 308

S TN U R M I B B B CIRIN- Tall IS T
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Notes to the financial statements for the year ended 30 June 2021
c) Guardbridge Sp. z 0.0

Exchange Rate
Consideration
Total consideration 10,558
Tt el - o dar j : -
Book Adjustments Fair Book Adjustments
values value values
€000 €000 €000 £000 £'000
- E i
R I - ‘1 i ,
Net liabilities acquired 9,518 - 9,518 8,179 -
. [
Tetal consideration 10,558
- -l ' = ol 5 v
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Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisition

T T e B T U S M) MR : o3 =
i Dall N - -t - N Lo ' T~ Tl
- 1 = = - ' I ST
- - = - E e T e ! T
Consideration
- "l
Total consideration
Book Adjustments Fair
values value
£'000 £'000 £'000
| | L4t N
ool 1= 415
- 154 - LEede
Net assets acquired 2,004 - 2,004
.
Total consideration 21,756
DTl rErore s b rre Loorels cornim sl I sEs YUET T s T SIS L =t
T R Eall b IRER T v (T=RRTR-Th) B Nl P
= T R R LR TP U SE7 O ATEST i reesr e ad
R e POSeIT ST T 7 r
"
" -




Notes to the financial statements for the year ended 30 June 2021

¢) Giganet Limited acquisition

B LT ORI o=
. T L el gsrt
= cov TR LI Y o i Bl SN ir—u, ahad

S0, Ted T e R cutorrote L2

Consideration

Sal!

T mfeae , L58
[ W NPt o RS 26

Dotar J5 b e s By TTTRE T £ IR uts Il S BRI Laals A Ll
Book Adjustments Fair
values value
£000 £000 £000
T U R R A P - A0
i I [ i 1" - e
T U ki 0 L0
ST e e Ty - 1
i [ A

Net assets acquired 84 - 84

o 4159

Total consideration 4,272
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Notes to the financial statements for the year ended 30 June 2021

f) Reserve power acquisition

Consideration
Total consideration
. fore ez e
PRIV ]
| SOt i- s
T i 1 - 0
Lot -

Net assets acquired

Total consideration

il

Book
values

£000

L

Adjustments

£000

NN

(19,942)
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Notes to the financial statements for the year ended 30 June 2021

g) Snetterton acquisition

YL T e T R P S S N e AR [ T
-1z [ : . B N foos i L
- N o N N [ = o= - olLET B ot
- S oL f B ST v
Consideration
S e T
Total consideration 176,438
It S — P Y z ‘!

Book Adjustments Fair
values value
£000 £000 £'000
- P - Lam i
AT T B R - e _ T
- i S

A (s

Net assets acquired 158,771 87 158,858
o | e
Total consideration 176,438
A s -t R AT Y N oot
N e =i 1
[ N T |l T (s - LT 1 - — S S|
o e R : -1 5 [
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Notes to the financial statements for the year ended 30 June 2021

h) Rangeford Holdings Limited acquisition
e sb s 2720 e Tl Yt E0 b el s

- =17 T

LSRRI o6 bt
P DR S S R TI E KT 215
Total consideration 13,430

Book Adjustments Fair

values value

£'000 £'000 £°000

S . =06 11250
Net assets acquired 10,364 836 11,200
[ . 7 (_’_'?".‘
13,430
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RO BT P - R I R
Net debt

2021
£'000 Ll

Gross debt 871,918 1,091,850
ST I B T . DR Y LT RER
Net debt 699,440 [SEa——




z N AT z BT DE = LT A - : 3 TR
= . = = . o SITTTE T T AT - kK
_________ [ T ToE T LI b ol R
T | = T = r - T ir:
2021
Note £000
Loss for the financial year 29215
s L : 24,790
T BT BN ' qs.017
[ TN T 15 ' A5
.
2.4
[ - =
EBITDA 104,036
:7 - 1.7: 1 Izl _ I : T
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Country of Class of Principal
Name incorporation  shares Holding activity
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity
Vel A Ll rdinaey TNy
I T e K Oy

Do onary

PR L s SR Dy
France Ord rary
Trance Ordimary
France Crdirary
France Crdirany
France Credirzry
France Crdinary

JK Ordinary

Ericrgy generstion

JK ordnaty 100% Haolding «om

Ji Orarary O0% Erergy cereration

LS Trche ary Cormant compary
i Crdimary 1057 riergy gensrancn

LK Crdirary TNergy generanon

LK Cirdinzry i00% Dormant company
LK Crdinagry 00% Heleng company

LK Crdinary BL% Dorrant comparry
LK Orcinary 100% Dorrrant cormpany
ILIK Cramary 1507 “ciding corrnzny

JK Crromary  100% —oding Compary

s Crdrary 100% Helding campary

WEs Crdinary 200% Helding company

L Crdinary 100% Heloirg company

L Drdinary  100% Erergy qerneration

UK Oncinary 120% Erergy gereraticr

JK Cranary 105% Lrerdgy ceneraticn

JK Ordirary 100% Energy generaton

i€ Ordirary 100% Energy genergtion

—

Qaz

&2

U Ordinary Energy genzration

UK Ordinary 100% Erergy generation

a2

JK Ordinary 100% “nergy gerneration




Notes to the financial statements for the year ended 30 June 2021

Country of
Name incorporation

LK

Crsimrs T30 1 ED LK

LUK

Lanague oHLE Frarce

Frarce

r
¥
1

m

"

Class of
shares

Tednacy

Srainary

Cor Ay
drainary

ranary

Crdirary

Ordinary

Crdimary

Ordinary

nonany

Ordimary
Crraimary
romany
Crdimary
Islee any
Ondirary
Crainary

=

CinEny
Cirdirary

g nary

Ciroira

hro

Cranary

Cirdirary
Crdnary
Croinany

Crdinary

Croinary

Helding

150%

.
el

0%
160%

P

g

1CC%

e

SO0

150%

100%

L

1005

ey
(v

20C%

100%

1005%,

LY

Principal
activity

Flre retwo
croductn

Cirerg

Eneigy 9

TRIAUSN

Ery

[tal]
[

Crergy genserahion

Acldimg company

oo ng T os

leldirg compary
Frergy goagranon
gy GLnErshion
Srergy Yereralinn

ol ng Conrnany

SNErgyY geneTaton

Ereray
Ermergy <

Erergy

Crergy ¢
Snergy generanon

Erergy geaeraus

gy QENS aToN

Hold ng comzany

Hoang compary

m
3
D
[te]
hess
W
oy
5

T

it}
!
0
]
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
incorporation  shares Holding activity

P ST - LTS [ P T T a2y et
LK Crg nary 100% Eotding compary

Crorary  0L% Fotang Jomsary
L Cedrary
i< car,
T P A LA D
£ 1T [ Cyee] mary TN E
= i < Crdimsry 1055 deve cpmen: and
' mMizTagerment
sernces
LA Crdirary 100%
LK Chrdir ary 100%
LK Crdirary
LK Crdierary  100%
UK Crdirary

UK Drdnmzry

LIK Crdirsry Gl Holdirg company
SLdl s Foner s, b LK Crdirany 1002 Hotding comipary

m

el Teerne pr o d” LIK Crdirary 1605

rergy generaien

UK Crdirzry 106% Hoding campary

rer By vl

Fernbrsrge Coar Heorgo il mea” UK Orcinzry 100G Helding compary

Term Ereog, Hoiomms oy tes 1 Crainary 100% Holding compary

FeonTre g, Joore Acouicmons hietad JK Orcnary 100% Cormant company
JK Ordnary 100% Fcloing company

LA Crainary 100% Dormant comgany
A Crchinary 100% Jormant company
¥ ¥

e Ordinary 100% Jormant cormpary

LI Cirdinary 100% Dormant cormipary

B

Fory D ey Wond Howo ngs L o L Crdinary 1C07 Holding cempany

-

Ferm Filre Lirit= LK Crdirary 180% Holding company

Fern Fealthcare Folo nigs L wed’ UK Crdirary 100% Holding comparny

Fer bofrastracture Limited ™ LK Crdinary 100% Holding compary

ey Lrnted” UK Ordinary 100% Heolding company

rern Reresabic U

UK Ordinary 100% Cormant compsany

UK Oromary 1G0% Deormant corapany




Notes to the financial statements for the year ended 30 June 2021
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Country of
incorporation

Poand

Class of
shares

3,
raTary

e

Crdimary
Aranay

Cordinary

Dramany

o nary

Crdirary

Credinaty

oy

Arinary

e
rdimany

Troinary

rdirany

Croinary

Craonary
Ordinary
Tronany
Crdimay
e nary

Crdingny
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o

A
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s
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-y
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Principal
activity

=dmg cormpan

Folang oo
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nrrant Lo

Sopoy of fernloer

Ereray gene

Janmant campary

Jorrnant company
Finre nataork
EIDCLCT O

Fore networe
productior

Erorgy gensranon

S 3T on

geroraron
enerahins
Hlodimgg compEny
Erecgy Jenersion
edineg compacy
Eneray genstalion

Hemding SemMpEny

=l g company

gensratics
clding compary

Fbre networx
croducticr

Tnergy geEnerancn




Notes to the financial statements for the year ended 30 June 2021

VA v Farr s o e
Vg Tutne o dira Crnen

=r e 2loprrect omied

Sorge Secrcttb B Farr L

—nergy ot ten’

Powveer Laitedg

NIz e

)

Country of
incorporation

L=

DS

LK
JK
JK

LK

UK

Class of
shares

ra nary
L ary
Sedirary

i

Crdirary

Crdinary
Ordinary
Jrdinary
Jrainary
Cronary
Cirg nary
Coranary
tally
Crcieary
Srdirsry
Ordirary
Cirdinary
Ordinary
Créinary
Chreinary
rarnary
Crdinary
Ordirary
Drdirary
Ordirary
Ordinary
Ordinary
Crdinary
Crdinary

Ordinary

Qrdirary

Holding

Principal
activity

10L0%

150%
1007
100G%
100%
100%
100%

100

P
&

b

0o%
100%
100%
100%
160%
100%
100%
100%
100%
1007%
106%

1G0%

100%

—ne gy generation

;generaticn

LNErgy Qereratcn
Erergy generaron
Holding compary
Aolding compary

Asset !
COImpany

1"g

Fowding comparry

~olding cormpany

CING COMpeny
tnergy generation
Helorg cormpary
Eneryy gencraton
Ernergy goneraton
Erergy generation
Erergy generstion
Crergy generation
trergy gensratinn
cneqgy generation
Enetgy generaticn
Holding company
Erergy generation
Hoiding company

Energy genarstion

—eoloing company




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

K SRRk

Frovimon of

Roallmisie oo

Ve AN ETEY
T e [ oAy '

ZK Jronzry

1= rdirary

LK rdonany 100

LK Coromnany

Sikre netw

LIK CrCInary LG0%
: CrocJcnon
K Orairan g DO% Enerryy
s W8 rdinary L0GH Crgroy Jereratan
LN ’ = F
Frtts =am JK Croingry 100% Ereray g
Sl Ie D i ramary _O0% Hoslirg cornany

K Zranary OO% Zneray gensratic,

e [ Crdirany 150% Ereigy gens s

Lk Crdinary 100%H

Retirerrent . llage

Uk Crdirary

cpracrt

ser, nesfor g

=T Jh Dro'nary 100%
’ ilage
s Retirerren: vlags
LTe Y (W Crdinare 100% T oo
. developrment

S T LUK Ondanary 1085 —Hclding cormoaty

Retirament v llage
YRl JKE Cirdira 150% , =

dovelopmer

et et lane

T oL 'Q'Ciﬂaf‘]' 17,0% Lelrerer age
develoomenn

SSageToa SRR IO L r e o K Cirdirary oO% Foldmg compsry

Sesches Tar o L= Cedimary 100% Erercy gercrausn
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

Erer gy

IR R L T I AR Fimlzra

[ s [
- i
! - SN
[y | w
sl LA T
sl I« T CEry
B Sorlut i R L oo
e S EITE P U S 1A

o TR TLE Frarco

R Frarce e 00
TR SR ST frarce Crorar LG
oo LT T1ance ety
E ool R Felatels nar ozl
TewfET T e France ndrary
i Tt rem L Framco Jrznar,
Liait Lt L o nary
S NI 2 L ;

T CR I SIS L Crdirary o 10U Crerdy s
SN N (P Crdimary Erergy genieraticn
Tl VD sen e LR iz, Cormart ©

L I T L Ik Cirdi

St e r we e R Ondir
L R SR e Crenary 2%
ST @ NET TR T = Ornanary 155%
- pracdun o
Lo P < Ol var G0y TIre netw o<

pDrocutor
UK Crdirary 305 Heldirg company
UK Crdmary 0% Erergy geneaticn

UK Cirdiragny 160% Crergy gensraticn

JK Cirdorary

Tnergyy Lensrsion

LI e nsry



Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
incorporation  shares Holding activity

[ Crama NALY:

rolang comuary

)

erne s

K THopnar,

o

L Cromary  L00%

JOMENTT 1

' LR Ordirary

PR Codnany RlaY Frercy geniraton
1 R UK irainarg
Tz A Cisd” [ (Cromnary Ere gy gen

o tes o Srdirary TRErgy

Us (rdinasy  100%  Frevgvg

P =

K Ordirary 100w

Cn T o Li< onan, Holding oo
oo LK Onddimary 100%
N tuz frarce Srenary 100%

CIE France rdimary
. S erl Cromary 1
e a0 TSR T Crdimary 00

e LISA Sremary 1C00%

P

Sra Al Fasrd Ordinary 1G0%

Retrenent vilace

QpEraar

oty

R LI Oroinany 10C%

Ceryice chame

b er. LK ronary JAEIERS ‘
B ° admirstrate)
100% InErgy Generalion

SRErGY GEerS

LK Crdinary 1007 Freqgy genersticn

[ Ordary

i ZJrainany,

en Crdinary

BE Qroirary

R N T = LK Credimar




4 N SR SRR
- . i

Notes to the financial statements for the year ended 30 June 2021
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Share price growth since inception: Fern Trading Limited (formerly Fern Trading Group Limited)
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Discrete share price performance

4.87%

0.33%

6.23%

1.75%

5.55%

3.83%

4.00%

3.73%

3.98%
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