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H Final account
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Introduction

I, lan Robert of Moore Kingston Smith & Partners LLP, Devonshire House, 60 Goswell Road,
London, EC1M 7AD, was appointed as Liquidator of Saag Properties Services Limited (“the
Company”) on 28 June 2016. The affairs of the Company are now fully wound-up and this is my
final account of the liquidation, which covers the period since my last progress report, from 28
June 2019 to 23 March 2020 (*the Period").

Information about the way that we will use, and store personal data on insolvency appointments
can be found at www.mks.co.ukfrecovery-gdpr. !f you are unable to downioad this, please contact
us and a hard copy will be provided to you.

The registered office of the Company was changed to Devonshire House, 60 Goswell Road,
London, EC1M 7AD and its registered number is 07505424.

Receipts and Payments

At Appendix A, | have provided an account of my Receipts and Payments for the Period with a
comparison to the Directors' Declaration of Solvency, together with a cumulative account since
my appecintment, which provides details of the remuneration charged and expenses incurred and
paid by the Liquidator.

Work undertaken by the Liquidator

This section of the report provides creditors with an overview of the work undertaken in the
Liquidation since the date of my last Annual Progress Report, together with information on the
overall cutcome of the liquidation.

As previously reported, the Liquidation was held open pending the resolution of tax issues with
HMRC. This is now finalised and tax clearance has been granted by ali relevant HMRC
departments. In addition, a VAT refund of £1,374 was received.

Distributions to Members

The following distributions to members have been made:

«  An interim distribution in specie of £59,760, representing £9,960 per share on 2 February
2017.

= A final distribution in cash of £1,374, representing £229 per share was made on 23
January 2020.

Liquidator’s Remuneration

The members approved that the basis of the Liquidater's remuneration be fixed on two bases.
Firstly on the basis of a set amount of £3,500 plus disbursements of £500 and VAT for the
statutory and other work set out in the engagement letter dated 23 October 2015 and secondly be
reference to the time spent by the Liquidator and his staff in attending to any additional work
beyond these matters arising during the Liquidation, as described in the same engagement letter.

| would confirm that the set amount element of my fees of £3,500 pius disbursements of £500 and
VAT was paid prior to Liquidation and noc further fees have been drawn in the Liquidation.

Attached as Appendix B is additional information in relation to this firm's policy on staffing, the
use of subcontractors, disbursements and details of our current charge-out rates by staff grade.

A copy of ‘A Shareholders’ Guide to Liquidator's Fees’ is available on request or can be
downloaded from www.mks.co.uk/mvl-liguidator-fees.




6.1

Conclusion

The Notice accompanying this final account explains members’ rights ¢n receipt of this
information and also when | will vacate office and obtain my release as Liquidator.

Yours faithfully

RS

IAN ROBERT
Liquidator



Appendix A

Receipts and Payments Account for the Period from 28 June 2019 to 23 March 2020, together with
a Cumulative Receipts and Payments Account for the Period from 28 June 2016 to 23 March 2020



Saag Properties Services Limited
{In Liquidation)
Liquidator's Summary of Receipts and Payments

Declaration From 28/06/2019 From 28/06/2016

of Solvency To 23/05/2020 To 23/05/2020
£ £ £
RECEIPTS

Shareholder Loans 59,760.00 .00 59,760.00
VAT Refund 687.00 1,374.00 1,374.00
1,374.00 61,134.00

PAYMENTS
Distribution in Specie 0.00 59,760.00
Distribution in Cash 1,374.00 1,374.00
1,374.00 61,134.00
BALANCE - 23 May 2020 0.00 0.00

MADE UP AS FOLLOWS

0.00 0.00




Appendix B

Additional Information in Relation to the Liguidator's Fees, Expenses & Disbursements

1 Staff Allocation and the Use of Sub-Contractors

11 The general approach to resourcing our assignments is to allocate staff with the skills and
experience to meet the specific requirements of the case.

1.2 The constitution of the case team will usually consist of a Partner, a Manager, and an
Administrator or Assistant. The exact constitution of the case team will depend on the
anticipated size and complexity of the assighment and the experience requirements of the

assignment.
13 We have not utilised the services of any sub-contractors in this case.
2 Professional Advisors
2.1 On this assignment, we have used the professional advisors listed below. We have also

indicated alongside, the basis of our fee arrangement with them, which is subject to review on
a regutar basis.

Marsh Limited (insurance)

Risk based pramium

22 Our choice was based on our perception of their experience and ability to perform this type of
work, the complexity and nature of the assignment and the basis of cur fee arrangement with
them.

3 Liquidator's Expenses & Disbursements

31 The expenses (including disbursements) which were anticipated at the outset of the

Liguidation was outlined to the members when the basis of my fees was approved.
Summary of Liquidator's expenses

3.2 Disbursements were paid on account prior to the Liguidation together with the Liquidator's
fees, and no additional disbursements were drawn or paid from Liguidation funds.

33 Category 1 dishursements do not require approval. The type of disbursements that may be
charged as a Category 1 disbursement to a case generally comprise of external supplies of
incidental services specifically identifiable to the case, such as postage, case advertising,
invoiced travel and external printing, room hire and document storage. Also, chargeable will
be any properly reimbursed expenses incurred by personnel in connection with the case.

34 Category 2 disbursements do require approval, These are costs which are directly referable
to the appointment in question but are not payments which are made to an independent third
party and may include shared or allocated costs that can be allocated to the appointment on
a proper and reasonable basis such as internal room hire, document storage or business
mileage. Details of Category 2 disbursements charged by this firm (where appropriate) were
provided at the time the Liquidator's fees were approved by the members.



