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Kingfisher Properties Investments Limited

Strategic report

The directors, in ‘preparing this strategic report, have complied with s414C of the Companies Act 2006.
Principal Activities ' S ' |
The principal activity of the Company is to act as a holding company fer other Grodp companles.
Business RevietN

The loss for the financial year ended 31 January 2019 after taxation amounted to £1, 170 000 (Perlod to 31
January 2018 - |oss of £1,120 000)

i

Principal risks and uneertalntles

The Company Is a wholly-owned subsidiary of Klngﬁsher plc. From the perspective of the dlrectors the pnncipal
risks and uncertainlies are integrated with the principal risks of the Group and are not managed separately. The
review of the business of Kingfisher pic and its subsidiaries which provide a comprehensive analysls of the main
trends and factors ltkely to affect the development, perfformance and position of the business, and a description of

- the principal risks and uncertainties facing the busmess can be found on pages 44 to 51 of the Klngﬂsher ple
Annual Report and Accounts 2018/19. - .

The specific rlsks relating to Brexit-are contlnulng to be revlewed in-line with the Brexit liming developments and
plans have being made and are contlnuously updated to mlllgate these

‘Ftnanclm risk management

The Company's operations expose it lo a variety of financial risks, which include lnterest rate risk, Ilquldlty risk
and credit risk.

As pan of the Group, these risks are managed centrally by Group Treasury, which has in place a Board approved
treasury policy and a risk management programme that ensures the impact of such risks are minimised. Further
Information on the Group's financial risk management policles can be found in note 23 of the Klngﬁsher plc
Annual Repon and Accounts 2018/19.

Key performance Indlcators '

The directors of the Company manage the Company's operations on a Group basis and so the directors of the
Company believe that analysis using key performance indicators “KPIs" for the Company, other than the above
as Profit Before Taxation disclosed as KPIs above, is not necessary for an understanding of the development,
performance or position of the business of the Company. The Group's development, performance and position is
discussed in the Kingfisher plc Annual Report and Accounts which does not form part of this report.

Future developments

The Directors expect the company to contmue its princ{pal activity for the foreseeable future.

Approved by the Board and signed on its behalf by:

. Moore
Dlrector

Y ockohaf-?—"‘c‘



Kingfisher Properties Investments Limited

Directors’ report

.The directors present their annual report and audlted financial statements of the Company for the year ended
31 January 2019.

Principal activities and review of the business

The principal activity of the Company is to act as a holding company for other Group companies.
Future developments and financial risk management are discussed in the Strategic report on page 2.

Results and Divldends S,

The loss for the fi nancral year ended 31 January 2019 after taxation amounted to £1 170 000 (Penod to 31
January 2018 - loss of £1,120,000). . .

The directors.do not recommend the payment of a final dividend for the penod (2018: nil). There were no
interim dlvrdends in the period (2018 nil).

Directors
The directors, who served during the year'and up to the date of signing, were as follows:

J. H. R Groleau ~ (resigned 19 July 2019)
- P, Moore . .
G. J. Kendall (appointed 19 July 2019)

Compan)r Secretary -

" The company secretary, who served throughout the year was as follows:
P Moore
Going Concern

Having prepared and reviewed cash flow forecasts, the directors have a reasonable expectation that the
Company and the Group have adequate resources to continue in operational existence for a period of at least
12 months from the date of signing the financial statements and have therefore continued to adopt the. going
. concem basis in preparlng the ﬁnancla| statements.

Audttor

_ Deloitte' LLP have expressed their willingness to‘contmue in-office as auditor and appropriate arrangements
- have been put in place for them to be deemed re-appointed as auditor in the absence of an Annual General
Meetmg . '

' Statement of disclosure of information to auditor

" Each of the persons who is a dlrector at the date of approval of this report confirms that: .
* so far as the director is aware, there is no relevant audit information of which the Company's auditor is
unaware; and
‘ the director has taken all the steps that he/she ought to have taken as a director in order to make
himselffherself aware of any relevant audit |nformat|on and to establish that the Company's ‘auditor is

.awaré of that information.
This confirmation is given and should be interpreted in accordance with the provrsron of S418 of the

Companles Act 2006.



| ngt" isher Propertles Investments lelted

Dlrectors report (contmued)

Directors’ resp,onsnbllmes smtement

The directors are responsible for preparing the Annual Report and the Financial Statements( in accordance
with applicable law and regulatlons

"~ Company law requires the dlrectors to prepare ﬁnancnal statements for each financial year. Under that Iaw the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law), including FRS 101
*Reduced. Disclosure Framework’. Under company law, "the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company
and of the profit or loss of the company for that period..

In preparing these ﬁnanctal statements. the directors are required to:
+ sgelect suitable accounting policies and then apply them consistently; _
» make judgements and accounting estimates that are reasonable and prudent;
+ state whether applicable UK Accounting Standards have been followed, subject to any material departures
. disclosed and explained in the financial statements; and
+ prepare the financial statements on the going concem basis’ unless itis mappropnate to presume that the
Company will continue in business. .

The directors-are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the. financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for
the prevention and detection of fraud and other iregularities. Legistation in the United Kingdom goveming the
preparation and dissemination of financial statements may differ from legislation.in other jurisdictions.

Subsequent events

There were no events after the repomng period which required adjustment or disclosure in these ﬁnanmal
statements.

Approved by the Board and sigried on its behalf by:

PYMoore
Director

29 ocrober 2049



ngflsher Propertles Investments L|m|ted

Independent audltor s report to the members of Kingfisher
Properties Investments L|m|ted :

Report on the audit of the ﬁnancial statements
. o

Opinion
In-our opinion the financial statements of Kingfisher Properties Investments Limited (the "Company"):

« give a true and fair view of the state of the Company’s affalrs as at 31 January 2019 and of its loss for

the year then ended;
« have been properly prepared in accordance with Umted Kingdom Generally Accepted Accountmg

"Practice, including Financial Reporting Standard 101 “Reduced Disclosure Framework”; and
+ have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise;
'« the income statement;

+ the statement of changes in equuty.

-~ .the balance sheet; and

» . the related notes 1 to 12,

The financial reporting framework tnat has been applied in their preparation is applicable law and United’
Kingdom Accounting Standards, including Financial Reporting ‘- Standard 101 “Reduced Disclosure
Framework” (Umted Kingdom Generally Accepted Accounting Practlce)

Basis for opmlon ‘

We conducted our audit in accordance with International Standards on Auditing (UK) "ISAs (UK)" and-
applicable law. Our responsibilities . under those standards are further described in the auditor's’
responsibilities for the audit of the financial statements section of our report.

We are independent_of the Company in accordance with the ethical requirements that are relevant to our
audit of the financial statements in the UK, including the Financial-Reporting Council’s (“'FRC's") Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidénce we have obtained is sufficient and appropriate to provude a basis for
our opinion.

Conclusions relating to going concern

We are required by ISAs (UK) to report in respect of the following matters where:
+ the directors’ use of the going concern basis of accounting in preparation of the financial statements

is not appropriate; or
+ the directors have not dlsclosed in the financial statements any identified material uncertainties that

may cast significant doubt about the Company’s ability to continue to adopt the going concern basis of
-accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

We have nothing to report in respect of these matters.



| Independent"au_dito_r's report to the members of Kingfisher
Properties Investments Limited (continued). '

Other information

The directors are responsible for the other information. The other information comprises the lnformatlon
included in the annual report, other than the financial statements and our auditor’s report thereon. Our .
opinion on the financial statements does not cover the other information and, except to the extent
-otherwise exphcutly stated in our report, we do not express any form of assurance conclusion thereon.

In connection wuth our audit of the financial statements, our responsnblllty is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we

_identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement of the
other information. If, based on the work we have pérformed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in respect of these matters.

Responsibilities of dlrectors

As explained more fully in the directors’ responsubttmes statement, the directors are responsmte for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for
- such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability {o
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the company or to cease

operations or have no realistic alternative but to do so. : . :

’ Auditor s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud .or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists:
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these fi nanclal statements

A further description of our responsibilities for the audit of the financial statements is located on the .
FRC's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's
report. ' ) '



|ndependent auditor's report to the members of ngflsher
Propertles Investments Limited (contmued) '

_Report on other legal and regulatory requirements -

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audlt

+ the information given in the strategic report and the directors’ report for the ﬁnancaal year for which
" the financial statements are prepared is consistent with the financial statements; and

+ the strategic report and the directors’ report have been prepared in accordance with appllcable Iegal
requnrements

In the light of the knowledge and understandmg of the Company and its environment obtained in the .
course of the audit, we have not |dent|f' ed any matenal misstatements in the strategic report or the
directors’ report. . .

Matters on which we are required to report by exception :

Under the Companies Act 2006 we are requlred to report in respect of the followmg matters lf in our
opinion:

+ adequate accounting records have not been kept, or returns adequate for our audlt have not been
received from branches not visited by us; or

-+ the financial statements are not in agreement with the accounting records and returns; or-

+ certain disclosures of directors’ remuneration specified by law are not made; or

* we have not received all the information and explanations we require for our audit.

‘We have nothing to report in respect of these matters.

. Use of our report .
This report is made solely to the Companys members, as a body, in accordance with Chapter 3 of Part

16 ‘of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
Company’s members.those matters we are required to state to them in an auditor's report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Company and the Company's members as a body, for our audit work for this
repont, or for the opinions we have formed

| b UJ"\S{'o/\ €

Daryl Wlnstone (Senior Statutory Audltor)
For and on behalf of Deloitte LLP

" Statutory Auditor-
London United Kungdom

29 October 2019



Kingﬁsher Propertiee anestments Limited

Income statement
for the year ended 31 January 2019

Year ended 31 Jan 2019 Year ended 31 Jan 2018

£000 ' Notes . Total Total
Finance income -3 . 9 8
Net finance income : .9 8

" Profit before taxation 4 9 ] -8
Income tax (charge) - - - 5 (1,179) - (1,128)
Loss for the year . . : . (1,170) - (1,120)

Al of the above transactions relate to continuing operatione There was no other comprehensive
income during the current or prior period and accordlngly a separate statement of oomprehensrve
income has not been prepared.



} Kingﬂsher Properties Investments Lir’nited

Statement of changes in equity
for the year ended 31 January 2019

Attributable to equity shareholders of the Company

£000 : o ) Share capital . Retained loss Total

At 1 February 2018 I L 18,310 5,539) 12,771

Total comprehensive loss for the period ) - 1,470) . (1,170)

At 31 January 2019 - : ) ‘ . 18,310 - (6,709) 11,601

At 1 February 2017 - —_ 18310 (4,419) ~13.801 °
" Total comprehensive loss for the period ] - - (1,120) (1,120)

At 31 January 2018 - : ‘ 18,310 (5,539). 12,771



Kingfisher Properties Investments Limited

Balance sheet

for the year ended 31 January 2019

" 1000

" Notes

31-Jan-19 31Jan-18
Non-current assets :

- Investment in subsidiary 6 . 18,190 18,190
Trade and other receivables 7 . 100 . 101 -
Jotal non-current assets 18,290 18,291
Current assets , s ‘ - .
Trade and other receivables 7 83 82
Total current assets ' 83 ___82
Total assets ’ 18,373 18,373
Current liabilities - : ' o
Trade and other payables 8 (6,185) . (5,039)
Current tax liabilities - (587) (563)
Total current liabilities (6,772) (5.602)
Net assgts : 11,601 - 12,771
Equity

. Share capital 9 18,310 18,310
Retained losses -(6,709) (5,539)

- Jotal equity 11,601 12,771

The notes on pages 11 to 14 form part of these f‘ nancial statements.

The financial statements of Kingfisher Properties Investments Limited (Registered Number 07501852) were approved by -

~ the Board of Directors on 2‘1 OQi—C:be_r’ 2_0\‘1

Dlrector

and slgned on its behalf by:

10



Kingfisher Properties Investments Limited

Notes to the financial statements
for the year'ended 31 January 2019
1 Principal accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out below. These policles have been consistently
applied to all the years presented, unless otherwise stated.

a. Basis of preparation -

Kingfisher Properties [nvestments Llrhited is a private company limited by shares incorporated in the United ‘Kingdom under the Companles Act
2008 and registered in England and Wales. The address of the registered office is given on page 1. The nature of the compan)'s operations and its

". principat activities are set out in the directors’ report on page 3.

The financial statements have been prepared in accordance with FRS 101 as issued by the Financlal Reponlng Council as applied in accordance
with the provlslons of the Companies Act 2008. . .

The current financial period s the year ended 31 January 2019 (the “period”). The financial statements have been prepared on the going concem
basis under the historical cost oonvention and In accordance with appllwble Accounting Standards in the United Kingdom and the Companles Act
- 20086. .

As permitted by FRS 101, the Company has taken advantage of the disclosure exemptions available under that standard in relation to presentation
of a cash flow statement, the impact of new accounting standards not yet effective, financial instruments, capital management and related party
transactions., Where required, equivalent disclosures are given in the consolidated aooounts of Klngﬂsher ple. The consolidated accounts of |
Kingfisher plc are publlcly avallable, .

These ﬁnancial statements are separate financlal statements. The Company s exempt under section 400 of the Companies Act 2006 from the
preparation of consolidated financial statements as it is included in the Group financial statements of its ultimate parent, Kingfisher plc.

IFRS 9, ‘Financial Instruments’, and IFRS 15, ‘Revenue from Contracts with Customers’, are new accounting standards that are effective from 1
April 2018. The new standards have been adopted prospectively with no retrospective adjustments required. The effect of adopting these standards
is outlined below. IFRS 9 replaces IAS 39 ‘Financial Instruments: Recognition and Measurement and addresses the classification, measurement
and recognilion of financial assets and liabilities, and introduces a new impairment model for financial assets. A detailed assessment of the new
standard was undertaken and concluded that there are no material impacts on the Company’s financial statements,

IFRS 9introduces the following new requlrements

* The classification and measurement of financial assets is now based on the entity’s business model for managing the financlal asset and Its
contractual cash flow characteristics. Given the nature of tha Company’s financlal assets, comprising principally of intercompany loans, cash and
cash equivalems this has had no materal impact.

¢ The new Impairmenl,model requires the recognition of expected credit losses, In contrast to the requirement to recognise incurred credit losses
under IAS 39. The Company’s other receivables malnly relate to Inlercompany loans which are contractually repayable on demand. The Company
has considered the fiquldity of the borowers and concluded that the majority of borrowers' have sufficlent resources and the intention to repay on
demand. In cases where the liquidity of the owing party is insufficient, the Directors have obtained a letter of support from the parent of the
borrower which confirms that In the event of default by the borrower the parent will settle the obligation. As such, the change from the incurred loss
impaiment model of IAS 39 to the expected loss mode! In IFRS 9 has not had a material Impact on the credit foss provision.

IFRS 15 replaces IAS 18 ‘Revenue’ and establishes a principles-based approach to revenue recognition and measurement based on the concept
. of recognising revenue when performance obligations are satisfied. IFRS 15 has no impact on the Compaan results because the Company does
_ not generate any revenue within the scope of either IAS 18 or IFRS 15.

b. Golng Concern

The directors, having made appropriate enquiries, consider that adequate resources exist for the company to continue in operational existence for
at least 12 months from the date of approval of these financlal statements and that, therefore, it is appropriate to adopt the golng concern basis of
accounting in preparing these financial statements.

c. Financlal Instruments

Classification

Financial assets are classified into the following specific category: ‘other recelvables'. The classification depends on the nature and purpose of the
financial assets and is determined at the ime of initial recognition, Financial llabilities are classified as ‘other payables',

Recognition and measurement
Other receivabla . :
Trade recelvables, loans, and other recelvables that-have fixed or determinable payments that are not quoted in an active market are classified as.

‘other receivables’. Other receivables are measured at amortised cost using the effective interast method, less any impalrment. Interest lncome is
recognised by applying the effective interest rate, excepl for short-term recelvables when the recognition of interest would be immaterial.

"



‘Kingfisher Properties Investments Limited

Notes to the financial statements (contmued)
for the year ended 31 January 2019

6. Financial Instruments (continued)

Other payables:
Other payables, including borrowings, are Initially measured at fair value, net of transaction costs. Other payables are subsequenlly measured at
amortised cost using the effective interest method, with interest expense recognised on an effective yield basis.

" The effective interest method is a method of calculating the amortised cost of a financial liabillty and of allocating interest expense over the relevant
period. The effective interest rate is the rate that exactly discounts estimated fulure cash payments through the expected life of the financial liability,
or, where approximate, a shorter period to the net carrying amount on initial recognition.

d. Investments in subsidiary companies
Investments in subsldiary companles are held a1 cost less accumulated impairment losses.

e Taxafion -

The Income tax expense represents the sum of the tax currently payable and deferred tax. The tax currently payable is based on taxable profit for -
the year. ,
Taxable profit differs from profit before taxation as reported in the income statement because it excludes items of Income or expense which are
taxable or deductible in other years or which are never taxable or deductible.

Deferred tax is the tax expected to be payable or.recoverable on differences between the can'ylng'amounts of assets and Habllities in the financial
statemients and the corresponding tex bases used In the computation of taxable profit and is accounted for using the balance sheet liability method.

Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are recognised to the extent that it is
probable that taxable profits will be available against which deductible temporary differences or unused tax losses can be utilised. Deferred tax -
liabilities are not recognised if the temporary difference arises from the initia) recognition of goodwill in a business combination. Deferred tax assets
and liabilities are not recognised if the temporary difference arises from the initial recognition (other than In a business combination) of other assets
and liabilities In a transaction which affects nelther the taxable profit nor the accounting profit. Deferred tax liabilities are recognised for taxable
temporary differences arising on investments in subsidlaries, joint ventures and assoclates, except where the Company Is able to contro! the
reversal of the temporary difference and it is probable that the temporary difference will not reverse In the foreseeable future.

The &anylng amount of deferred tax assets s reviewed at each balance sheet date and reduced to the extent that it is no ionger probable that
sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Current and deferred tax are calculated using tax rates which have been enacted or substanlively enacted by the balance sheet date and are
expected to apply in the period when the liability Is settted or the asset Is realised.

Current and deferred tax are charged or credited to the income statement, except when they relate to items charged nr credited directly to equity, in
which case the current or deferred tax is also recognised directly in equity. '

Current and deferred tax assets and liabilities are offset against each other when they relate 1o income taxes Ievied by the same tax jurisdiction and
when the Company intends to settle its current lax assels and liabilities on a net basis.

2 _Critical accounting estimates and judgements

The preparation of the financial statements under FRS101 requires the Company to make estimates and assumptions that affect the application of

policles and reported amounts. Estimates and judgements are continually evaluated and are based on historical experience and other factors

including expectations of future events that are believed to be reasonable under the circumstances. Actual results may differ from thése estimates.

The estimates, judgements and assumptions which. have a significant risk of causing a material adjustment to the carrying amount of assets and
liabilities within the next financia! year are discussed below.

Sources of estimation uncertainty
Impalrment of Investments

As required, the Company applies procedures to ensure that its assets are carrled at no more than thelir reooverable amount The procedures. by
- their nature, require estimates and assumptions to be made. The most significant are set out below.

At each reporting date the Company Is required to assess whether there is objective evidence that lts investments In 'subsidiarles may be impaired.
This requires estimates of the investments' recoverable amounts, including present values of the Company’s share of future cash flows.

Judgements made in applylng accounting policles

There are no critical judgements made In applying accounting pollcles

12



Kingfisher Properties Investments Limited
Notes to the flnanclal statements (contlnued)
for the year ended 31 JanuagLQ19

3 Finance income -~ - : : . X

~ £000 2019 2018
Interest recaivable from Group undertakings . 9 8
] -8

Finance income

Interest Is incurred at a rate of 7.7547% (2018; 7.7547%)

4 Profit before taxation

The audit fees payable to the Company audltor for the year were £688 (2018: £688) This has been bome by B&Q Properties lelted and

has not been recharged. There were no fees for non-audlt services in the year (2018: none)

n

None of the directors received any emoluments In respect of services to the Company during the current year or prior period. The directors
are remunerated by another Group company which is not recharged. There are no employees of the Company other than the directors.

. S—locome tax ‘
. Voaranded 31 . Vear anded 31
£000 Jan 2019 Jon 2018
UK corporation tax
Current tax on (profit) / loss for the pericd . {(1.179) (1.128)
~ Adjustments in respect of pnor years .
_{1,179) (1,128)
Deferred tax :
Current year ) - -
__justment In regpacl of prior years - -
Income tax (cl_\arge] Lcredit {1,179) (1,128)
Factors aﬂecﬂng tax charge for the period
The UK corporation tax rate was 19% (2017/18 : 19. 17% - due to changes In the tax rate in the prevlous year).
From 1 April 2020, the UK corporation tax rale will fall to 17%. .
: Yoarended 31  Year ended 31
£000 - Jan 2019 Jan 2018
Profit before. taxallon [ 8
Profit multiplied by the standard rate of corporation tax in the UK of 19% (2017/18 : 19.17%) (2 (2)
Share of partnership profits multlplled by the standard rate of oorporatlon tax in the UK (1.177) (1.126)
Ipcome tax {charge) / credit (1.179) (1,128) -
6 . Investmentin subsidiary
Investment in
subsidiary
£000 undortaking, .
Net Book Value )
At 1 February 2018 18,180
At 31 January 2019 18,190
At 1 February 2017 18,180
At 31 Jag_qau 2018 18,190

The Company Is a limited partner of Klngﬂsher Scottish Limited Partnership ("the Partnershlp") registered in Scotland

The registered office address is Bond Dickinson, 124-125 Princess Strest, Edinburgh, Scotiand, EHZ 4AD
The Partnership is an investment partnership which holds UK property assets.

13
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Kingfisher Properties lnvestments Limited

Notes to the fmancnal statements (contmued)
for the year ended. 34 January 2019 )

7 Trade and other receivables , ,
£000 2019 2018

Non - Current . - .

Amounts owed by Group undertakings . ) : . : 100 . 101

Other recelvables : : 100 101

Current ’ . .

Amounts owed by Group undertakings ) ) 83 82
- : 83 82

Trade and other receivables C ) . - 183 183

Amounts pwed by Group undertakings are unsecured, charged interest of 7.7547% and repayable on demand.

8  Trade and other payables

£000 . : ¢ - - 2018 2018
Current - ) .

Amounts owed to Group undertakings ) ' 8,185 5,039
Trade and other payables ] 6,185 " 5,039

Amounts due to Group undertakings are unsecured, Interest free and repayable on demand.

9 Share capital

Numberof  Ordinary share

. - ordinary shares capital
Allotted, called up, and fully pald . i : £000
A1 Februall'x 2018 and 31 January 2019 18,310 - 48,310

As at 31 January 2019, 18,310,000 ordlnary shares have been Issued at £1 each. The shares have attached to them full voting, dividend
and capital distribution rights. .
There were no changes In share capital during the period.

Related party transactions . ) '

As permitted by FRS 101 the Company has taken advantage of the exemption not to disclose transactions eilher with its immediate parent
undertaking and with other wholly owned subsidiaries of the Kingfisher plc group.

11__Ultimate holding undertaking

The immediate parent company is Kingfisher Holdings Limited, which Is a company incorporated in the United Kingdom and reglistered in
~ England and Wales. The ultimate beneficial owner of Kingfisher Holdings Limited Is Kingfisher Pic, which Is a company Incorporated in the
United Kingdom and registered In England and Wales.

. The ultimate parent undertaking and controlling party is Kingfisher plc, a company reglstered in England and Wales. The largest and
+ smallest group preparing consolidated financial statements of which the Company Is a member Is Kingfisher plc, which is registered at the
address that follows. The Annual Report and Financial Statements of Kingfisher pic may be obtained from www.kingfisher.com.

Y

12 Subseguent events

There were no events after the repertln'g period which required adjustment or disclosure In thess financlal statements.

14



